PBTAX

NOTICE TO ALL BIDDERS
SET-OFF FOR STATE TAX

Please be advised that, pursuant to P.L. 1995, c¢.159, effective
January 1, 1996, and notwithstanding any provision of the law to the
contrary, whenever any taxpayer, partnership or S corporation under
contract to provide goods or services or construction projects to the
State of New Jersey or its agencies or instrumentalities, including
the legislative and judicial branches of State government, iIs entitled
to payment for those goods or services at the same time a taxpayer,
partner or shareholder of that entity is iIndebted for any State tax,
the Director of the Division of Taxation shall seek to set off that
taxpayer"s or shareholder®s share of the payment due the taxpayer,
partnership or S corporation. The amount set off shall not allow for
the deduction of any expenses or other deductions which might be
attributable to the taxpayer, partner or shareholder subject to
set-off under this act.

The Director of the Division of Taxation shall give notice of the
set-off to the taxpayer and provide an opportunity for a hearing
within 30 days of such notice under the procedures for protests
established under R.S. 54:49-18. No requests for conference, protest,
or subsequent appeal to the Tax Court from any protest under this
section shall stay the collection of the iIndebtedness. Interest that
may be payable by the State, pursuant to P.L. 1987, c.184 (c. 52:32-32
et _seq.), to the taxpayer shall be stayed.
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