Year Ending June 30, 1985

DEPARTMENT OF BANKING

SUMMARY BY PROGRAM
{amounts expressed in ttnusmds} :

(S')JSlmprlg.I& & }E‘imz;:rs Total
-1} . - B F= - 1ota
" mental m gencies Avaliable  Expended
2,343 2 b 2,351 2,259
1,200 - 83 1,284 1,1%
597 - 9% 6% 630
459 b 103 568 558
4,600 8 290 4,89 4,b43

Economic Regulation
Regulation of Banking Industry
Regulation of Savings and Loan
Associations -
Consumer Complaints, Legal
and Economic Research
Pinelands Development
Credit Bank
Management and Administrative
Services

Total opriation, Department
of B:prﬂrg

Year Ending
— June 30, 1987--——-
1986
Adjusted . Recom-
Approp Requested mended
2,571 2,567 2,567
1,313 1,281 1,281
5bb 669 669
5,000 — —
563 713 713
10,113 5230  5.230
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i ’ 4. DEPARTNENT OF BAMKING
50.. ECONOMIC PLAMNING, DEVELOPFENT AND SECURITY
52. ECOHOMIC REGULATION

OBJECTIVES

' 1. To protect the public from financial loss resutting from failures of financial and consumer credit institutions.

2. To assure the pubiic of fair and equitable treatment by Financial institutions.

3. To inform and educate the public concerning financial matters.

4, To protect the public through the licensure and regulation of cemetery companies and their sales persons.

Brogran Classifications

01. Regulation of Banking Industry--Charters commercial and savings banks to operate in New Jersey. Responsibie for the supervision and
examination of these institutions including the regulation, supervision and examination of consumer credit associations such as check
cashers, check sellers, Ensurance premium finance companies, credit unions, pawnbrokers, secondary mortgage loan companies and foreign
money remitters for financial soundness and compl iance with statutes and regulations (C17:9A-1 seq.). ’ . . :

02. Regulation of Savings and Loan Assoélatlom»Charters savings and loan associations to operate In  MNew 'Jerisey. Responsible for the

examination and regulation of both insured and uninsured savings and loan asscciations, and has legal authority for determination of
financial condition and degree of compliance with applicable statutes and regulations.. Regulates, supervises and examines . mortgage
bankers and brokers. (€17:11B-1 et seq.). :

. Consumer Complaints, Eegal and Economic Research--Informs and educates the public as to its rights and responsibiiities pertaining to

financial Institutions; investigates complaints against these institutions and/or licensees; initiates appropriate action to ensure
compliance with existing statutes and regulations. Ensures compliance with the mortgage loan discrimination statute (C17:16F et seq.)
and licenses consumer .credit lenders, vendors of credit and mortgage bankers and brokers. Provides the required economic and demographic
research for all financial institutions branch and charter applications. Reviews federal and state legislation to promuigate and rescind

-regulations as- appropriate. . ’

. Pinelands Development Credit Bank--Empowered to purchase and se!l Pinelands development credits, in accordance with a progrﬁg Inciudad in
- the comprehensive management plan for the Pinelands. Providés a mechanism to facilitate both the preservation of the resources of this

area and. the accommodation of regional growth influences in an orderly fashion.

. Management and Administrative Services--Directs the acfl“\‘fi‘t‘ies of the Department and provides administrative and support services through

the Fiscal and Personnel OFfices. The Office of the Comissioner coordinates all regulatory and legistative initiatives in its liaison
role with the Legislature, Executive Branch and the financial' community - at-large; disseminates legislative and policy guidance.
Regulates and licenses cemetery companies and their salespersons as defined in Title 8A:1-1 et seq. . o

Budget
Actual - Actual : Budgeted - Estimate
o FY 1984 FY 1985 FY 1986 - FY 1967
EVALUATION DATA
Regulation of Banking Industry
State Chartered Banks
B 75 70 73 73
Examinations Conducted.............. Wreesaannsareaia 41 38 44 48
-Consumer Credit Associations
.Associations Subject to Examination................. . : 964 953 950 950
Examinations Conducted..........vvvnvrnrrecncne 295 n7 426 450
Regulation of Savings and Loan Associations
State Chartered Savings and Loan Associations,....... 140 138 138 130
Examinations Conducted..........coavirruiiniinnvans 109 87 s . 128
Consumer Complaints, Legal and Economic Research : :
Consumer Credit Associations............cciiivennnennn . 4,358 4,902 4,500 4,800
“Consumer Complaints : :
ReCEiVE. cvnvrrensranerann, fearetanaireerarraranensh - Coe s 2,19 2,313 2,900 3,000
1 I N e rereerenaaaen 2,147 2.353 2,800 . 2,900
Inquiries and Referrals..............vvenvinvrnonaas ) 13,202 15,377 16,000 18,
-Mortgage Bankers and Brokers
Licenses iSSUBD.......ouvvviivanrsnnrinranrsnnareans : - 451 736 - 700 600
Examinations conducted..........oiiiieiiiiiiiiin 2 88 80: . 100
and Administrative Servi
New Jersey- Cemetery-Board - e - : B
Cemetery companies certifled..............ccovvennins e 366 3bb 366 359
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14, DEPARTNENT OF BANKING--Continued

50.

ECONGINIC PLANNING, DEVELOPTENT AND SECURITY
ECONOMIC REGULATION

Actual Actual
FY 1984 FY 1985
7 7
5.6 5.3
10 10
8.0 7.6
7 17
13.6 .. 12.9
15 w7 -
79 73
42 40
25 25 -
19 19 -

52.
AFF IRMATIVE ACTION DATA
Male MIinority «ooviviiiiiiiiiiia i irrrranrirennnranas
Male Minority B.o.ooreir it it iarinrcaraeerinaas
Female Minority .......coioeiiai Ly [ -
Femaie Minority %..
TJotal Binority ..
Total Minority %...
-MTEB POSITIODG . S
BucsetedP05|t|or\s.......:.........-..2- ...... OO
_ Regulation of Banking Industry.......................
© Regulation of Savings -and Loan Associations.........
‘Consumer Complaints, ‘Lega! and Economic Research. .
< Management and Adrinistrative SErvices.............. .
A_PPR(PRIATIDR DATA (-anot.nts e:ipressed in thousmds)
b wemee-e-Year Ending June 30, 1985
" orig. & Transfers
(S)Suppie~ m& (E) Emer- * Tetal ‘
mental Avai lable Expended
2 343 2 R - 2,351 2,259
1,201 -— 83 1.284 1.19%
5'?_7 — 98 695 630
459 ] 103 568 ooe
" 4,600 ' 8 290 4,898 4,643
3,94 - 150 4,064 3,818
3,914 -— 150 4,064 3,818
53 e n b4 63
529 -—— 3 532 531
20 - b 2 23
10 _— — 10 10
-— e 1 1 1
10 -— 1 n T4
74 8 119 201 197

PROGRAM CLASSIFICATIONS

- Regulation of Bankl'rg"lndusi.:ry . ot

Regulation of Savings and Loan - .
Associations 02

Consumer Complaints, Legal

and Economic Research - 03
Pinelands Development T K
Credit Bank :

Management and Adnlnistrative
Services

- Total Appropriation

Personal Services--
Salaries and wages

Total Personal Services
Materials and Supplies
Services Gther Than Personal
Maintenance and Fixed Charges .

Special Purpose~-
Pinelands Development

Credit Bank 05
Affirmative action and equal -

employment opportunity
program 9

" Compensation awards

Total Special Purpose

AMiditions, Improvements and .
Equipment .

Budget
Budgeted Estimate
FY 1986 FY 1987
10 12
7.6 9.1
15 15
1.3 1.4
%5 27
8.9 2.5
153 - 153
89 9
40 -39
25 25
19 20
- o Year Endlng‘
S — Imne 30, 1987-emmm
198 - . - :
Mjusted- = - . -Recom-
Approp Requested - mended
2,57 - 2,567 2,567
1,313 1281 1,981
s e
5,000 - - —
563 713 713
10,113 5,230 5,230
4,412 4,493 449
4,412(a) 4,493 4,493
5% 555 . -.555
2 21 21
5,000 5 - —
10 10 10
5,010 10 10
91 97 o7

It s recommended that receipts in excess of $2,577,000 anticipated from exa‘nlnatlon and Ilcensmg fees be approprlated subJect to.
the approval "of the Director of the Division of Bucuet and Accounting.

{a) The 1986 appropriation has been adjusted for the allocation of the salary program.
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'NOTES




