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BY THE BOARD: 

On July 1, 2016, Public Service Electric and Gas Company ("PSE&G" or "Company") filed a 
petition with the New Jersey Board of Public Utilities ("Board") requesting approval of changes 
in its electric and gas Green Programs Recovery Charges ("GPRC"). By Order dated 
September 23, 2016, the Board approved .the ~ates requested by PSE&G, provisionally subject 
to refund. By this Decision and Order, the Board considers a stipulation ("Stipulation") entered 
into by PSE&G, the New Jersey Division of Rate Counsel ("Rate Counsel"), and Board Staff 
("Staff")~(collectively, the "Parties")rrequesting that the Board approve changes in the electric 
and gas GPRCs on a final basis. 

BACKGROUND AND PROCEDURAL HISTORY 

On January 13, 2008, 1,_ 2007, c. 340 ("Act") was signed into law based on the New Jersey 
Legislature's findings that energy efficiency and conservation measures and increased use of 
renewable energy resources must be essential elements· of the State's energy future, and that 
greater reliance on energy efficiency, conservation and renewable energy resources will provide 
significant benefits to the citizens of New Jersey. The Legislature also found that public utility 
involvement and competition in· the renewable energy, conservation and energy efficiency 
industries are essential to maximize efficiencies. N.J.S.A. 26:2C-45. 
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Pursuant to Section 13 of the Act, codified as N.J.S.A. 48:3-98.1, an electric or gas public utility 
may, among other things, provide and invest in Class 1 renewable energy resources, energy 
efficiency and conservation programs in its service· territory on a regulated basis. Such 
investments in Class 1 renewable energy programs and energy efficiency and conservation 
programs may be eligible for rate treatment approved by the Board including a return on equity, 
or other incentives or rate mechanisms that decouple utility revenue from sales of electricity and 
gas. N.J.S.A. 48:3-98.1 (b). Ratemaking treatment may include placing appropriate technology 
and program cost investments in the utility's rate base, or recovering the utility's technology and 
program costs through another ratemaking methodology approved by the Bo"ard. An electric or 
gas public utility seeking cost recovery for any renewable energy, energy efficiency and 
conservation programs pursuant to N.J.S.A. 48:3-98.1 must file a petition with the Board. 

PSE&G Programs 

Energy Efficiency 

By Order dated December 16, 2008 in Docket No. E008060426, the Board authorized PSE&G 
to invest $45.9 million in the Carbon Abatement Program ("CA Program"). The CA Program had 
five sub-programs: 

a) Residential Home Energy Tune-Up Program Sub-Program - $25 million 
b) Residential Programmable Thermostat Installation Sub-Program - $4.4 million 
c) Small Business Direct Installation Sub-Program - $4 million 
d) Large Business Best Practices and Technology Demonstration Pilot Sub-Program - $1 

million 
e) Hospital Efficiency - Retrofit Sub-Program - $10 million; & New Construction Sub-

Program - $1 million 

By Order dated July 16, 2009 in Docket No E009010058, the Board authorized PSE&G to 
invest approximately $190 million in the Economic Energy Efficiency Stimulus Program ("EEE 
Program " or "E3 Program"). Three of the eight sub-programs in the E3 Program were identical 
to those sub-programs in the CA Program: ' 

a) Residential Whole House Efficiency Sub-Program - $10 million 
b) Small Business Direct Installation Sub-Program - $20 million 

• c) Hospital Efficiency Sub-Program - $68 million 

The other sub-programs approved under the EEE Program were: 

d) Residential Multi-Family Housing Sub-Program - $19 million 
e) Municipal/~ocal/State Government Direct Install Sub-Program - $25 million 
f) . Data Center Efficiency Sub-Program - $10 million 
g) Building Commissioning/O&M Sub-Program - $2 million 
h) Technology Demonstration Sub-Program - $12 million 

The Company was also authorized to invest $24 million in Administrative, Sales, Training and 
Evaluation, and IT costs. · 
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By Order dated July 14, 2011 in Docket No. E011010030, the Board authorized an extension of 
the EEE Program ("Extended EEE Program") and additional funding for three (3) sub-programs 
within the Extended EEE Program. The three sub-programs were the following: 

a. Residential Multi-Family Housing Sub-Program - $20 million . 
b. Municipal/Local/State Government Direct Installation Sub-Program - $25 million 
c. Hospital Efficiency Sub-program ("EEE Extension Program") - $50 million 

In this extension, the Company was also authorized to invest $8 million in Administration, 
Program Management, and Quality Assurance/Quality Control Evaluation. 

The total expenditures approved were $103 million. 

By Order dated April 15, 2015 in Docket No. E014080897, the Board authorized a further 
extension of the Extended EEE Program with modifications ("EEE Extension II Program") and 
additional funding for the Multi-Family Housing, Direct Install and Hospital Efficiency sub
programs. The approved program investment was $95 million. In addition, the Company was 
authorized to invest a total of $12.4 million in Administration, Program Management, Quality 
Assurance/Quality Control Evaluation and IT system enhancements. 

Demand Response 

By Order dated July 1, 2008 in Docket No. E008080544, the Board pursuant to N.J.S.A. 48:3-
98, 1 (a)(3) directed the State's four electric distribution companies, including PSE&G, to submit 
proposals to the Board by August 1, 2008 for demand response ("DR") programs to be 
implemented for the period beginning June 1, 2009. By Order dated July 31, 2009, the Board 
approved a stipulation that authorized PSE&G to implement a Residential Air Conditioning 
("AC") Cycling and a Small Commercial AC Cycling Program with an estimated budget of 
$65.34 million which was expected to result in an estimated saving of 150 MW for the period 
2009-2014. 

Solar Programs 

By Order dated August 3, 2009 in Docket No. E009020125, the Board authorized PSE&G to 
invest approximately $514 million in a solar generation program, known as the Solar 4 All ("S4A 
Program"). The S4A Program consisted of two segments: Segment 1- Centralized Solar (40 
MW); and Segment 2- Pole-Attached Solar (40 MW). The budgets for each segment were as 
follows: 

a) Segment 1- Capitalized Solar- $256.1 million 
b) Segment 2- Pole Attached Solar- $258.4 million 

By Order dated August 7, 2008 in Docket No. E006100744, the Board directed PSE&G to file a 
solar renewable energy certificate ("SREC") based financing program by March 31, 2009 
("SREC Financing Order''). Pursuant to the SREC Financing Order, PSE&G's proposed SREC
based financing program could be structured as a modification of the solar loan program 
approved by the Board on April 16, 2008, provided that the modifications were sufficient to 
enable the SREC-based financing program to support the transition to a market-based 
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approach to delivering · incentives for solar electric generation. As approved by Board Order 
dated Noyember 10, 2009 in Docket No. E009030249, the Solar Loan II Program ("SUI 
Program") is an approximately 51 MW distributed photovoltaic ("PV") solar initiative in which 
customers or developers install solar PV systems on customers' premises "behind the meter" 
using PSE&G as a source of capital. The initial investment estimate for the SU I program was 
$144 million. 

The SUI Program included three segments: 

a) Greater than 150 kW up to 500 ~ (non-residential) - 25 MW 
b) Up to 150 kW (non-residential) -17MW 
c) Residential - 9.MW 

By Order .dated May 29, 2013 in Docket Number E012080721, the Board issued an Order 
.approving a Solar 4 All Extension Program ("S4A Extension Program"). The approved S4A 
Extension Program consisted of four segments (Landfills/Brownfields, Underutilized 
Government Facilities, Grid Security/Storm Preparedness Pilot and Parking Lot Solar) for a total 
of 45 MWs. The estimated capital investment was approximately $247.2 million (excluding 
Allowance for Funds Used During Construction). 

By Order dated May 29, 2013 in Docket Number E012080726, the Board authorized PSE&G to 
offer a Solar Loan Ill Program ("SLIII Program") with a program size of 97.5 MW.. The SUII 
Program included five segments: 

a) Residential Individual Customer 
b) Residential-Aggregated by a Third Party 
c) Non-residential less than or equal to150 kW 
d) Non-residential greater than 150 kWh (up to 2 MW per project) 
e) Landfills/Brownfields (up to 5MW per project) 

By Order dat~d November 30, 2016 in Docket Number E016050412, the Board issued an 
Order approving Solar Generation Investment Extension II Program ("S4A Extension II 
Program"). The approved S4AII' Extension Program consisted of a single segment 'consisting of 
Landfills and Brownfields for a total of 33 MW with an annual cap of 15 MW per Energy Year of 
connected solar-projects interconnected to a utility's electrical distribution system. The 
estimated capital investment was approximately $79.2 million (excluding Allowance for Funds 
Used During Construction). · _ ~ · 

Under the terms of the Orders approving the ten programs (CA Program, EEE Program, 
Extended EEE Program, EEE Extension II Program, DR Program, ·S4A Program, SUI Program, 
S4A Extension Program, SUII Program and S4A Extension II Program) described above 
(collectively, the "PSE&G Green Programs"), PSE&G currently recovers the revenue 
requirements for the programs through its GPRCs. There i.s a separate component for each of 
the programs. PSE&G is required to make annual .filings to set forth a calculation of the electric 
and gas recovery charges for estimated revenue requirements for the subsequent year plus the 
over/under deferred balance for the current year for the programs ("Annual Filing"). 
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On July 1, 2016, PSE&G filed the Annual Filing and accompanying exhibits for approval of cost 
recovery for the PSE&G Green Programs ("2016 Annual Filing").1 According to the 2016 Annual 
Filing, the rates proposed for PSE&G's electric and gas components of the GPRC for the period 
October 1, 2016 through September 30, 2017 were designed to recover approximately $43.7 
million (electric) and $13.4 million (gas) in revenues on an annual basis. As filed, the resultant 
net annual revenue impact on the Company's electric and gas customers, if approved, is a 
decrease of $13.3 million and an increase of $3.3 million, respectively. 

After noti~e in newspapers in g_eneral circulation within the service territory,. public hearings 
were held on August 22, 23, and 24, 2016 in Hackensack, Mount Holly, and New Brunswick, 
respectively. Two members of the public expressed general concerns about high utility rates 

· and opposition to shutting off service for lack of.payment. No members ofthe public appeared 
and commented specifically on this filing. 

By Order dated September 23, 2016, the Board approved a stipulation executed by the Parties 
to implement the proposed electric and gas GPRC rates on a provisional basis, subject to 
refund, with interest, to provide the Parties additional time to complete the review of the 
proposed rates and underlying costs ("September 2016 Order"). As a result of the September 
2016 Order, PSE&G implemented the proposed electric GPRC decrease of $13.3 million as well 
as the proposed gas GPRC revenue increase of $3.3 million effective October 1, 2016. 
Subsequently, PSE&G updated the revenue requirement to include actual results through 
September 30, 2016. 

STIPULATION 

Following discovery, the Parties met to discuss the issues in this matter. As a result, on 
February 16, 2017, the Parties executed the Stipulation in this matter. The Stipulation provides 
the following:2 

9. The· Parties hereby agree that in final resolution of the matter, PSE&G's 
proposed electric GPRC revenue reflects a decrease of $19.8 million 
annually, as well as the provisionally approved gas GPRC revenue increase 
of $3.3 million requested in the Petition. The Company is proposing to reduce 
the Demand Response component of the current electric GPRC beyond the 
rate approved provisionally, primarily due to the approximately $5.0 million 
transfer of the Securitization Transition Charge over-collection to the Demand 
Response Program effective in December 2016. The proposed rate impact 
for this change to the Demand Response component of the current electric 
GPRC results in a decrease from $0.001148 per kWh (including SUT) tci 
$0.000980 per kWh (including SUT). There will be no change to the current 
gas GPRC of $0.004981 per therm (including SUT). 

1" The S4A Extension II Program costs are not part of the 2016 Annual Filing. Consistent with the Board 
Order dated November 30, 2016 in E016050412, S4A Extension II Program rates were implemented on 
January 1, 2017 and will be included for true-up as part of the July 1, 2017 GPRC cost recovery filing. 
2 Although described in this Order, should there be a conflict between this summary and the Stipulation, 
the terms of the Stipulation control, subject to the findings and conclusions contained in the Order. 
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The proposed changes in the individual electric and gas Green Programs 
Recovery charges are as follows: 

Electric Charnes Ga:s Charo es 

New$/kWh Current/Provisional New 
Current/Provisional 

(Including $/Therm (Including $/Therm 
$/kWh (Including (Including 

SUT) SUT) SUT) · 
SUT) 

Carbon Abatement Proaram $0.000053 $0.000053 $0.001545 $0.001545 
Energy Efficiency Economic 

0.000068 0.000068 0.000481 0.000481 Stimulus Proaram 
Demand Resoonse Pniaram 0.000077 (0.000091) - -
Solar Generation Investment 

0.000389 0.000389 Proaram /Solar 4 All\ - -
Solar Loan II Proaram 0.000041 0.000041 - -
Energy Efficiency Economic 0.000299 0.000299 0.001729 0.001729 Extension Proaram 
Solar Generation Investment 

0.000005 0.000005 Extension Proaram . - -
Solar Loan Ill Proaram 0.000051 0.000051 - -
Energy Efficiency Economic 

0.000152 0.000152 0.001226 0.001226 Extension Proaram II 
Solar Generation Investment 

0.000012 0.000012 Extension II Proarams 
Green Programs Recovery 
Charae /1) $0.001148 $0.000980 $0.004981 $0.004981 

11. 

12. 

13. 

The Parties agree that the actual electric and gas GPRC costs charged to the 
Green Programs prior to Octobet 1, 2016 have been reviewed and deemed 
prudent and reasonable by the Parties. Actual costs charged to the Green 
Programs after those dates are subject to review for reasonableness and 
prudence in future PSE&G Green Program adjustment proceedings. PSE&G 
agrees that it shall make its next GPRC filing with actual data from October 1; 
2016 to March 31, 2017 and forecasted data through September 30, 2018 no 
later than July 1, 2017. 

Tariff sheets with the proposed final electric rate changes as well as· the 
current gas GPRC are set forth in Attachment A to the Stipulation. The 
revenue requirements updated for actual results through September 30, 
2016, along with the workpapers supporting the total GPRC decrease of 
$19.8 million for electric and $3.3 million increase for gas, are set forth in 
Attachment B to the Stipulation. 

As a result of the proposed rates set forth in Attachment A of the Stipulation, 
PSE&G's typical residential electric customers using 750 kWh in a summer 
month and 7,200 kWh annually would experience a decrease in their annual 
bill from $1,282.96 to $1,281.76, or $1.20, or approximately 0.09% (based on 
Delivery Rates and Basic Generation Service Residential Small Commercial 
Pricing [BGS-RSCP] charges in effect January 1, 2017 and assuming that the 
customer receives BGS-RSCP service from PSE&G). 
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14. As a result of the rates set forth in Attachment A of the Stipulation, PSE&G's 
typical residential gas heating customers using 165 therms in a winter month 
and 1,010 therms annually would see no change in their annual bill of 
$861.02 (based on current Delivery Rates and Basic Gas Supply Service 
[BGSS-RSG] charges in effect January 1, 2017 and assuming that the 
customer receives BGSS-RSG service from PSE&G). 

15. The residential customer bill impacts comparing the current and proposed 
electric delivery charges are set forth in Attachment C. to the Stipulation for 
the aforementioned typical customers, as well as for 'other class average 
.customer usage patterl")s. 

16. The rates, as set forth in the tariff sheets in Attachment A of the Stipulation, are 
just and reasonable and'the Parties agree that PSE&G should be authorized to 
implement the rates on a final basis as set forth in the Stipulation in accordance 
with a written Board Order of approval. 

DISCUSSION AND FINDING 

The Board has carefully reviewed the record in this proceeding, including the petition and the 
attached Stipulation and FINDS that the Stipulation is reasonable, in the public interest, and in 
accordance with the law. The Parties have reviewed the Company's expenditures and have 
found them to be reasonable and prudent for the actual costs for the electric and gas GPRC for 
the period prior to October 1, 2016. The actual costs subsequent to October 1, 2016 that are 
charged to the electric and gas GPRC are subject to review for reasonableness and prudence in 
the future GPRC adjustment proceedings. Accordingly, the Board HEREBY ADOPTS the 
Stipulation as its own, as if fully set forth herein. 

The Board HEREBY ORDERS that the Company's existing electric GPRC rates as provisionally 
approved by the September 2016 Order of $0.001148 per kWh be reduced to $0.00098,0 per 
kWh including SUT for services rendered on or after Mf!Y 1, 2017. For an average residential 
customer using approximately 750 in a summer month and 7,200 kWh finnually, this change 
would represent a decrease of $1.20 in the annual bill or approximately 0.09%. 

The Board HEREBY ORDERS that _the Company's existing gas·GPRC rates as provisionally 
approved in the September 2016 Order of $0.004981 per therm, including SUT, be deemed 
final. 

The Board HEREBY ORDERS PSE&G to file revised tariff sheets conforming to the terms of 
the Stipulation within five days of service of this Order. 

The Company's costs remain subject to audit by the Board. This Decision and Order shall not 
preclude nor prohibit the Board from taking any actions determined to be appropriate as a result 
of any such audit. 
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The effective date of this Order is April 3, 2017. 

DATED: °3\ l-~\ \.1 BOARD OF PUBLIC UTILITIES 
BY: 

·0~~--1 ~OSEPH L. FIORDALISO 
COMMISSIONER 

~~ 
DIANNE SOLOMON 
COMMISSIONER 

ATTEST: 

I HEREBY CERTIFY that the within 
documentls a true copy of the original 
in the files of the Board of Public Utilities 

(5l. Llf'o 

RICHARD S. MRO 
PRESIDENT 

UPE RAJ. CHIVUKULA 
COMMISSIONER 
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February 16, 2017 

In The Matter of the Petition of 
Public Service Electric and Gas Company 

for Approval of Changes in its 
Electric Green Programs Recovery Charge 

and its Gas Green Programs Recovery Charge 
"2016 PSE&G Green Programs Cost Recovery Filing" 

BPU Docket No.: ER16070613 & GR16070614 

nA OVERNIGHT MAIL 

Irene K. Asbury, Secretary 
Board of Public Utilities 
44 South Clinton Avenue, 9th Floor 
Post Office Box 350 
Trenton, New Jersey 08625-0350 

Dear Secretary Asbury: 

0PSEG 
Services Corporation 

Attached is the fully executed Stipulation in the above-reference matter. If you have any 
questions regarding this filing, do' not hesitate to contact me. ' 

Respectfully, 

C Attached Service List (Email only) 
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Matthew M. Weissman, Esq., General Regulatory Counsel - Rates, and Samuel A. Wolfe, 
Esq., Senior Counsel, for the Petitioner Public Service Electric and Gas Company 

Felicia-Thomas-Friel, Esq., Deputy Rate Counsel, Sarah Steindel, Esq., Assistant Deputy Rate 
Counsel, Kurt S. Lewandowski, Esq., Assistant Deputy Rate Counsel, Maura Caroselli, Esq., 
Assistant Deputy Rate Counsel for the New Jersey Division of Rate Counsel (Stefanie A. 
Brand, Esq., Director) 

Patricia A. Krogman, Alex Moreau, and Emma Yao Xiao, Deputy Attorneys General, for the 
Staff of the New Jersey Board of Public Utilities (Christopher S. Porrino, Attorney General of 
New Jersey) 

TO: THE NEW JERSEY BOARD OF PUBLIC UTILITIES 
. 

BACKGROUND 

1. Pursuant to N.J.S.A. 48:3-98.1 et seq.,1 Public Service Electric and Gas Company 

(Public Service, PSE&G or the Company) has implemented ten New Jersey Board of Public 

Utilities (Board or BPU) approved energy efficiency, demand response, and solar energy 

programs (collectively, Green Programs).2 Nine of those programs are the subject of this 

1 N.J.S.A. 48:3-98.1 permits electric and gas public utilities to provide and invest in energy efficiency, 
conservation and renewable energy resources and/or programs. 

2 Prior to the January 13, 2008 enactment of N.J.S.A. 48:3-98.1, PSE&G filed for approval of its first Solar Loan 
offering ("SL I") with cost recovery addressed through a separate Solar Pilot Recovery Charge ("SPRC"). The 
Board approved the SL I Program in AprH 2008, consistent with N.J.S.A. 48:3-98.1, I/MIO the Petition of Public 
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proceeding. The nine programs are: (1) the Carbon Abatement Program (CA); (2) the Energy 

Efficiency Economic Stimulus Program (EEE); (3) the EEE Extension Program (EEE Extension); 

( 4) the Demand Response Program (DR); (5) the Solar 4 All Program (S4A); (6) the Solar Loan II 

Program (SLII); (7) the Solar 4 All Extension Program (S4AE); (8) the Solar Loan III Program 

(SLIII); and (9) the EEE Extension II Program (EEE Extension II). PSE&G has implemented the 

PSE&G Green Programs after BPU approval to help the State achieve its renewable energy and 

energy efficiency goals. 

2. The Board has approved each of the PSE&G Green Programs and their associated 

cost recovery mechanisms. PSE&G recovers the revenue requirements for these Programs through 

its electric and gas Gree_n Programs Recovery Charge (hereinafter referred to as the "GPRC"). 

There is a separate component of the GPRC for each of the nine Green Programs at issue herein as 

well as one additional program recently approved. 3 

3. On July 1, 2016, PSE&G made the requisite annual filing with the Board 

req~esting resetting of the Company's Electric and Gas GPRCs for the nine PSE&G Green 

Programs referenced in parigraph 1. Overall, the filing proposed to decrease rates to be paid by 

the Company's electric customers by $13.3 million annually iw.d increase rates to be paid by the 

Service Electric and Gas Company for Approval of a Solar Energy Program and an Associated Cost Recovery 
Mechanism, BPU Docket No. E007040278, Order dated April 16, 2008, and PSE&G annually files a separate 
SL I Program cost recovery petition as a companion filing to the within filing. The Board has established it to be 
appropriate to case manage the cost recovery filings for PSE&G's Green Programs and the SL I Program 
together. · 

3 The gas GPRC only includes components for the CA, EEE and BEE Extension Programs. On November 30, 
2016 the Board approved PSE&G's Solar Generation Investment Extension II Program (S4A Extension II), in 
BPU Docket No. E0\6050412. S4A Extension II is not part of this current filing, but was added to the GPRC 
effective January 1, 2017. 
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Company's gas customers by $3.3 million annually. The Company proposed an October 1, 2016 

effective date for these rate changes. 

4. Notice setting forth the Company's July 1, 2016 request to reset the GPRC rates, 
', 

including the date, time and place of the public hearing, was placed in newspapers of broad 

circulation within the Company's gas and electric service territories and was served on the 

• • 
county executives and clerks of all municipalities within the Company's gas and electric service 

territories. 

5. Public hearings were scheduled and conducted in Hackensack, Mount Holly, and 

New Brunswick on August 22, 23, and 24, 2016, respectively. No members of the public 

commented on this filing. 

6. In August 2016, Public Service, Board Staff, and the New Jersey Division of Rate 

Counsel (Rate Counsel) ( collectively, the Parties) determined that additional time was needed to 

complete the review of the Company's proposed GPRC. However, the Parties also agreed that 

action with respect to the Company's GPRC for the 2016-2017 GPRC year, on a provisional 

basis, was reasonable. Accordingly, a Provisional Settlement was executed and on September 

23, 2016, the Board approved implementation of the proposed electric GPRC revenue decrease 

of $13.3 million as well as the originally proposed gas GPRC revenue increase of $3.3 million 

requested in the Petition on a provisional basis effective October I, 2016. The proposed 

provisional rates set forth in the Provisional Settlement and approved by the Board resulted in a 

decrease in the electric GPRC from $0.001484 per kWh (including SUT) to $0.001137 per kWh 

(including SUT), and an increase in the gas GPRC from $0.003745 per therm (including SUT) to 

$0.004987 per therm (including SUT). On November 30, 2016, the Board approved PSE&G's 
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Solar Generation Investment Extension II Program (S4A Extension II), in BPU Docket No. 

EOl 6050412, which was added as a component of the GPRC effective January 1, 2017, resulting 

in an electric GPRC of$0.001148 per kWh (including SUT). 

7. Discovery questions were propounded by Board Staff and Rate Counsel, and the 

Company responded thereto. Additionally, the revenue requirement was updated for actual 

results through September 30, 2016. 

8. Following execution of the Provisional Settlement, review of discovery and the 

public hearings listed above, the Parties discussed the issues and reached a comprehensive final 

settlement. Specifically, the Parties hereby STIPULATE AND AGREE to the following: 

STIPULATED MATTERS 

9. The Parties hereby agree that in final resolution of the matter, PSE&G' s proposed 

electric GPRC revenue reflects a decrease of $19.8 million annually, as well as the provisionally 

approved gas GPRC revenue increase of $3.3 million requested in the Petition. The Company is 

proposing to reduce the Demand Response component of the current electric GPRC beyond the 

rate approved provisionally, primarily due to the approximately $5.0 million transfer of the 

Securitization Transition Charge over-collectioo to the Demand Response Program effective in 

December 2016.4 The proposed rate impact for this change to the Demand Response 

component of the current electric GPRC results in a decrease from $0.001148 per kWh 

4 In the Company's compliance filing dated November 17, 2016 in Docket Nos. EF99060390 and EF03070532, 
PSE&G proposed to eliminate credits to customers associated with the Securitization Transition Charge effective 
December 1, 2016 and to credit the remaining balance of approximately $5 million to ratepayers through the 
.Demand Response Program component of the Company's electric Green Programs Recovery Charge. 
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(including SUT) to $0.000980 per kWh (including SUT). There will be no change to the current 

gas GPRC of$0.004981 per therm (including SUT)5. 

10. The proposed changes in the individual electric and gas Green Programs 

Recovery charges are as follows: 

Electric Charges Gas Charges 
Current/Provisional Current/Provisional 
$/kWh (Including New$/kWh $/fherm (Including New$/fherm 

SUTI /lncludim, SUTI SUTI CTncludin!! SUTI 
Carbon Abatement 

0.000053 0.000053 0.001545 0.001545 
ProPTam 
Energy Efficiency 
Economic Stimulus 0.000068 0.000068 0.000481 0.000481 
Program 
Demand Response 

0.000077 (0.000091) - -Program 
Solar Generation 
Investment Program 0.000389 0.000389 - -
(Solar 4 All) 
Solar Loan II 

0.000041 0.000041 
Program - -
Energy Efficiency 
Economic Extension 0.000299 0.000299 0.001729 0.001729 
Proeram 
Solar Generation 
Investment 0.000005 0.000005 - -
Extension l?roPTam 
Solar Loan III 

0.000051 0.000051 
Program - -

Energy Efficiency 
Economic Extension 0.000152 - 0.000152 0.001226 0.001226 
Program II -
Solar Generation 
Investment 0.000012 0.000012 - -
Extension II Program 
Green Programs 

0.001148 0.000980 0.004981 0.004981 
Recovery Charge(!) 

5 On November 14, 2016, the Board issued a Secretary Letter under Docket No. ERI6111054, for all New Jersey 
electric and gas utilities, pursuant to P.L.2016, c.57, advising that the Sales and Use Tax (SUT) to be charged to 
customers for utility service has been changed from 7% to 6.875% effective January !, 2017. As a result the 
provisionally approved gas GPRC rate was reduced from $0.004987 per thenn including SUT to $0.004981 per 
. thenn including SUT. 
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11. The Parties agree that the actual electric and gas GPRC costs charged to the Green 

Programs prior to October l, 2016 have been reviewed and deemed prude~t and reasonable by 

the Parties. Actual costs charged to the Green Programs after those dates are subject to review 

for reasonableness and prudence in future PSE&G Green Program adjustment proceedings. 

PSE&G hereby agrees that it shall make its next GPRC filing with actual data from October 1, 

2016 to March 31, 2017 and forecasted data through September 30, 2018 no later than July 1, 

2017. 

12. -Tariff sheets with the proposed final electric rate changes as well as the current 

gas GPRC are set forth in Attachment A. The revenue requirements updated for actual results 

through September 30, 2016, along with the workpapers supporting the total GPRC decrease of 

$19.8 million for electric and $3.3 million increase for gas, are set forth in Attachment B. 

13. As a result of the proposed rates set forth in Attachment A, PSE&G' s typical 

residential electric customers using 750 kWh in a summer month and 7,200 kWh annually would 

expl)rience a decrease in their annual bill from $1,282.96 to $1,281.76, or $1.20, or 

approximately 0.09% (based on Delivery Rates and Basic Generation Service Residential Small 

Commercial Pricing [BGS-RSGP] charges in effect Januar:)' 1, 2017 and assuming that the 

customer receives BGS-RSCP service from PSE&G). 

14. As a result of the rates set forth in Attachment A, PSE&G' s typical residential gas 

heating customers using 165 therms in a winter month and 1,010 therms annually would see no 

change in their annual bill of $861.02 (based on current Delivery Rates and Basic Gas Supply 

Service [BGSS-RSG] charges in effect January 1, 2017 and assuming that the customer receives 

BGSS-RSG service from PSE&G). 
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15. The residential customer bill impacts comparing the current and proposed electric 

delivery charges are set forth in Attachment C for the aforementioned typical customers, as well 

as for other class average customer usage patterns. 

16. The rates, as set forth in the tariff sheets in Attachment A, are just and reasonable 

and the Parties hereby agree that PSE&G should be authorized to implement the rates on a final 

basis as set forth herein in accordance with a written BPU Order of approval. The revised tariff 

sheets relating to the GPRC rate shall become effective on the first day of the month following 

the Board's service of written authorization approving this Stipulation or as soon thereafter as 

possible, in accordance with N.J.S.A. 48:2-40. The Company will provide an updated electric 

tariff sheet within five (5) business days of the effective date of the Board's Order in this docket 

reflecting the approved rate. 

17. This Stipulation represents a mutual balancing of interests, contains 

interdependent provisions and, therefore, is intended to be accepted and approved in its entirety. 

In the event any particular aspect of this Stipulation is not accepted and approved in its entirety 

by the Board, or is modified by the Board, each party that is adversely affected by the 

modification can either 'accept the modification or declare this Settlement to be null and void, 

and the Parties shall be placed in the same position that they were in immediately prior to its 

execution. More particularly, in the event this Stipulation is not adopted in its entirety by the 

Board, then any Party hereto is free to pursue its then available legal remedies with respect to all 

issues addressed in this Stipulation as though this Stipulation had not been signed. 

18. It is the intent of the Parties that the provisions hereof be approved by the Board 
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as being in the public interest. The Parties further agree that they consider the Stipulation to be 

binding on them for all purposes herein. 

19. The Parties further acknowledge that a Board Order approving this Stipulation 

will become effective upon the service of said Board Order, or upon such date after the service 

thereof as the Board may specify, in accordance with N.J.S.A. 48:2-40. 

20. It is specifically understood and agreed that this Stipulation represents a 

negotiated agreement and has been made exclusively for the purpose of these proceedings. 

Except as expressly provided herein, Public Service, Board Staff, and Rate Counsel shall not be 

deemed to have approved, agreed to, or consented to any principle or methodology underlying or 

supposed to underlie any agreement provided herein, in total or by specific item. The Parties 

further agree that this Stipulation is in no way binding upon them in any other proceeding, except 

to enforce the terms of this Stipulation. 
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WHEREFORE, the Parties hereto do respectfully submit this Stipulation and request· 

that the Board issue a Decision and Order approving it in its entirety, in accordance with the 

terms hereof, as soon as reasonably possible. 

PUBLIC SERVICE ELECTRIC AND GAS 
COMPANY 

BY:------------
Samuel A. Wolfe, Esq. 

Senior Counsel 

DATED: February 16, 2017 

CHRISTOPHER S. PORRINO 

NEW JERSEY DIVISION OF RATE 
COUNSEL 
STEFANIE A. BRAND, DIRECTOR 

BY: __,,U:~~=======-==-:::,,..__ 
' Kurt S. Lewandowski, Esq. 
Assistant Deputy Rate Counsel 

DATED: _::_,~/;L.1.l:...:t:,../;L..:.'17 ___ _ 

ATTORNEY GENERAL OF NEW JERSEY 
Attorney for the Staff of the Board of Public Utilities 

BY: ~____,··:,/L .. ::_.: ·~·:,;,L·?{:__~!=::. ~:::.~.::::· =-==e=-
~ Jtex Moreau 

Deputy Attorney General 

DA TED: J;-1 G--1 ::/-
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY 

8.P.U.N.J. No. 15 ELECTRIC 

XXX Revised Sheet No. 65 
Superseding 

XXX Revised Sheet No. 65 

GREEN PROGRAMS RECOVERY CHARGE 

Charge 
(per kilowatthour) 

Component: 

Carbon Abatement Program .................................................................................................... $ 0.000050 
Energy Efficiency Economic Stimulus Program ....................................................................... $ 0.000064 
Demand Response Program .................................................................................. 1$ Q.QQQQ720.000085) 
Solar Generation Investment Program .................................................................................... $ 0.000364 
Solar Loan II Program .............................................................................................................. $ 0.000038 
Energy Efficiency Economic Extension Program ..................................................................... $ 0.000280 
Solar Generation Investment Extension Program ................................................................... $ 0.000005 
Solar Loan Ill Program ............................................................................................................. $ 0.000048 
Energy Efficiency Economic Extension Program 11. •..•••.••.••.••.•.•..•.••..•..•..•..•.•.••.••.•..•.•.•..••.••••.• $ 0.000142 
Solar Generation Investment Extension II Program ................................................................ $ 0.000011 
Sub-total per kilowatthour ......................................................................................... $ G.QQ1Q740.000917 

Charge including New Jersey Sales and Use Tax (SUT) ......................................... $ Q.QQ114B0.000980 

GREEN PROGRAMS RECOVERY CHARGE 

~ 

This charge is designed to recover the revenue requirements associated with the PSE&G Green 
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of 
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will 
be accrued monthly on any under- or over- recovered balances. The interest rates shall be reset each 
month. 

Date of Issue: 
Issued by SCOTTS. JENNINGS, Vice President Finance - PSE&G 

80 Park Plaza, Newark, New Jersey 07102 
Filed pursuant to Order of Board of Public Utilities dated 

in Docket No. 

Effective: 
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY 

B.P.U.N.J. No. 15 ELECTRIC 

XXX Revised Sheet No. 65 
Superseding 

XXX Revised Sheet No. 65 

GREEN PROGRAMS RECOVERY CHARGE 

Charge 
(per kilowatthour) 

Component: 
Carbon Abatement Program ......................................... · ........................... , ............................... $ 0.000050 
Energy Efficiency Economic Stimulus Program ................................................... : ................... $ 0.000064 
Demand Response Program ................................................................................................. ($ 0.000085) 
Solar Generation Investment Program ................................ : ................................................... $ 0.000364 
Solar Loan II Program ................................................... , .......................................................... $ 0.000038 
Energy Efficiency Economic Extension Program ..................................................................... $ 0.000280 
Solar Generation Investment Extension Program ................................................................... $ 0.000005 
Solar Loan Ill Program ............................................................................................................. $ 0.000048 
Energy Efficiency Economic Extension Program 11 .................................................................. $ 0.000142 
Solar Generation Investment Extension II Program ................................................................ $ 0.000011 
Sub-total per kilowatthour ........................................................................................................ $ 0.000917 

Charge including New Jersey Sales and Use Tax (SUT) ........................................................ $ 0.000980 

GREEN PROGRAMS RECOVERY CHARGE 

This charge is designed to recover the revenue requirements associated with the PSE&G Green 
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of 
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will 
be accrued monthly on any under- or over- recovered balances. The interest rates shall be reset each 
month. 

Date of Issue: 
Issued by SCOTTS. JENNINGS, Vice President Finance - PSE&G 

80 Park Plaza, Newark, New Jersey 07102 
Filed pursuant to Order of Board of Public Utilities dated 

in Docket No. 

Effective: 
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY Eleventh Revised Sheet No. 44 
Superseding 

Tenth Revised Sheet No. 44 B.P.U.N.J. No. 15 GAS 

Component: 

GREEN PROGRAMS RECOVERY CHARGE 

CHARGE APPLICABLE TO 
RATE SCHEDULES RSG, GSG, LVG, SLG, 

TSG-F, TSG-NF, CIG, CSG 
(per Therm) 

Carbon Abatement Program ........................... , ........................................................................ $0.001446 
Energy Efficiency Economic Stimulus Program....................................................................... 0.000450 
Energy Efficiency Economic Extension Program..................................................................... 0.001618 
Energy Efficiency Economic Extension Program 11 .................................................................. 0.001147 
Green Programs Recovery Charge ......................................................................................... $0.004661 

Green Programs Recovery Charge including New Jersey Sales and Use Tax (SUT) ........... $0.004981 

Green Programs Recovery Charge 

This charge is designed to recover the revenue requirements associated with the P&E&G Green 
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of 
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will 
be accrued monthly on any under- or over- recovered balances. The interest rate shall be reset each 
month. 

See Section 16 of the Standard Terms and Conditions for exemptions from this charge. 

Date of Issue: November 29, 2016 Effective: January 1, 2017 
Issued by SCOTTS. JENNINGS, Vice President Finance - PSE&G 

80 Park Plaza, Newark, New Jersey 07102 
Filed pursuant to Order of Board of Public Utilities dated November 14, 2016 

in Docket No. ER16111054 



PSE&G Green Program Recovery Charge 
· Revenue Requirement/ Rate Impact Summary 
($'sunless noted) 

ELECTRIC Update for September 2016 Actuals 
Updated 

Forecast 
September Current Provisional 

Proposed Rate Revenue Update Rate Rate 
Requirement (MWh) 

f$/kWhl f$/kWhl 
($/kWh) 

CA 2,063,372 41,104,726 0.000050 0.000050 0.000050 

EEE 2,495,189 41,104,726 0.000061 0.000064 0.000064 

DR (3,491,105) 41,104,726 (0.000085) 0.000072 (0.000085) 

54A 6,696,860 41,104,726 0.000163 0.000364 0.000364 

SUI (986,126) 41,104,726 (0.000024) 0.000038 0.000038 

EEEext 11,335,099 41,104,726 0.000276 0.000280 0.000280 

S4AE 853,269 41,104,726 0.000021 0.000005 0.000005 

SLIII 1,586,937 41,104,726 0.000039 0.000048 0.000048 

EEEXII 5,257,596 41,104,726 0.000128 0.000142 0.000142 

S4AExtll 1 0.000011 0.000011 

GPRC 
25,811,091 

(w/oSUT) 
0.000629 0.001074 0.000917 

GPRC 
(w/SUT)2 

0.000673 0.001148 0.000980 

GAS 

Updated 
Forecast September Current Provisional 

Proposed Rate 
Revenue Therms Update Rate Rate 

($/kWh) 
Requirement 

(000) ($/kWh) ($/kWh) 

CA 4,349,658 2,876,376 0.001512 0.001446 0.001446 

EEE 1,262,434 2,876,376 0.000439 0.000450 0.000450 

DR, 

54A 

SUI 

EEEext 4,694,436 2,876,376 0.001632 0.001618 0.001618 . 
S4AE 

SLIII 

EEEXII 3,076,389 2,876,376 0.001070 0.001147 0.001147 

GPRC 
13,382,916 

(w/oSUT) 
0.004653 0.004661 0.004661 

GPRC 
(w/SUT)2 

0.004979 0.004981 0.004981 

Attachment B 

Rate Increase/ 
(Decrease) . 

0.000000 

0.000000 

(0.000157) 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

(0.000157) 

(0.000168) 

Rate Increase/ 
(Decrease) 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

0.000000 

Note 1: The GPRC rate now includes the Solar Generation Investment Extension II Program effective November 30, 2016. 
Note 2: The current and proposed rates are f;>ased on the New Jersey Sales and Use Tax effective on January 1, 2017. 



PSE&G Carbon Abatement Program 
Proposed Rate Calculations 
($'s Unless Specified) 

Line Date(s) 

Oct 16 -
Revenue Requirements 

Sep 17 

2 Sep-16 (Over) I Under Recovered Balance 

3 Sep-16 Cumulative Interest Exp°/ (Credit) 

4 Sep-16 Total Target Rate Revenue 

5 
Oct 16 - Forecasted kWh/ Therms (000) 
Sep 17 

6 Updated Calculated Rate w/o SUT ($kWh or $/Therm) 

7 Approved Provisional Rate w/o SUT ($kWh or $/Therm) 

8 Previous Rate·(Before Provisional Rate) w/o SUT ($kWh or $/Therm) 

9 Proposed Rate w/o SUT ($/kWh) 

10 Proposed Rate w/ SUT ($/kWh) 

11 Difference in Proposed and Previous Rafe 

12 Resultant CA Revenue Increase/ (Decreasel 

Actual results through 9/30/2016 

SUTRate 7% 

Electric Gas 

2,061,092 3,895,292 

967 455,509 

1 313 (1,144) 

2,063,372 4,349,658 

41,104,726 2,876,376 

0.000050 0.001512 

0.000050 0.001446 

0.000065 0.001101 

0.000050 0.001446 

0.000053 0.001545 

(0.000015) 0.000345 

(616,571) 992,350 

Attachment B 

Schedule SS-CA-1 

Source/Descri~tion 

SS-2E/G, Col 19 

- SS-3E/G, Col 5 

- SS-3E/G, Col 10 

Line 1 + Line 2 + Line 3 

(Line 4 / (Line 5*1,000)) [Rnd 6] 

Line 6 

Line 7 

(Line 9 • (1 + SUT Rate)) [Rnd 6] 

(Line 9 - Line 8) 

(Line 5 • Line 11 • 1,000) 



Attachment B 

' PSE&G Carbon Abatement Program Schedule SS-CA-2E 

Electric Revenue Requirements Calculation Page 1 of2 

Actual results through 9/30/2016 I Monthly WACC effective 07/01/2010 0.9424% 
Inc. tax rate effective 07/01/2010 41.08% 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 

Program Book 
Program Cagitalized Investment IT Cost Accumulated Degreciation Deferred Income 

Investment IT Costs Gross Plant Amortization Amortization Amortization Net Plant Tax Degreciation Tax Basis Tax 
Monthly 

Calculation 
Sep-15 15,702,180 128,799 4,153 7,941,305 7,760,876 3,940 120,901 (48,052) 
Oct-15 15,702,180 128,799 4,153 8,074,256 7,627,924 3,940 120,901 (48,052) 

Nov-15 15,702,180 128,799 4,153 8,207,208 7,494,972 3,940 120,901 (48,052) 

Oec-15 15,702,180 128,799 4,153 8,340,160 7,362,020 3,940 120,901 (48,052) 

Jan-16 15,702,180 128,799 4,153 8,473,112 7,229,068 7,981 126,522 (48,701) 

Feb-16 15,702,180 128,799 4,153 8,606,064 7,096,116 2,360 120,901 (48,701) 

Mar-16 15,702,180 128,799 4,153 8,739,016 6,963,165 2,360 120,901 (48,701) 

Apr-16 15,702,180 128,799 4,153 8,871,968 6,830,213 2,360 120,901 (48,701) 

May-16 15,702,180 128,799 4,153 9,004,919 6,697,261 2,360 120,901 (48,701) 

Jun-16 15,702,180 128,799 4,153 9,137,871 6,564,309 2,421 120,902 (48,677) 

Jul-16 15,702,180 128,799 4,153 9,270,823 6,431,357 2,360 120,902 (48,702) 

Aug-16 120,930 15,823,110 128,799 5,160 9,404,783 6,418,327 22,866 137,578 (47,128) 

Sep-16 15,823,110 128,799 6,168 9,539,750 6,283,360 7,197 122,917 (47,542) 

Oct-16 15,823,110 128,799 6,168 9,674,717 6,148,393 7,197 122,917 (47,542) 

Nov-16 15,823,110 128,799 6,168 9,809,685 6,013,425 7,197 122,917 (47,542) 

Dec-16 15,823,110 128,799 6,168 9,944,652 5,878,458 7,197 122,917 (47,542) 

Jan-17 15,823,110 128,799 6,168 10,079,619 5,743,491 5,585 122,917 (48,205) 

Feb-17 15,823,110 128,799 6,168 10,214,587 5,608,523 5,585 122,917 (48,205) 

Mar-17 15,823,110 128,799 6,168 10,349,554 5,473,556 5,585 122,917 (48,205) 

Aer-17 15,823,110 128,799 6,168 10,484,521 5,338,589 5,585 122,917 (48,205) 

May-17 15,823,110" 128,799 6,168 10,619,489 5,203,621 5,585 122,917 (48,205) 

Jun-17 15,823,110 128,799 6,168 10,754,456 5,068,654 5,585 122,917 (48,205) 

Jul-17 15,823,110 128,799 6,168 10,889,424 4,933,686 5,585 122,917 (48,205) 

Aug-17 15,823,110 . 128,799 6,168 11,024,391 4,798,719 5,585 122,917 (48,205) 

Sep-17 15,823,110 128,799 6,168 11,159,358 4,663,752 5;585 122,917 (48,205) 

SeeWP-SS-
1/144 of each See WP-SS-CA-

Prior 144 See WP-SS-CA-

Program 
CA-1.xlsx Prior Month+ Months from 

1.xlsx Prior Month+ 1.xlsx 
SeeWP-SS- (Col 8 -Col 9) • 

'ITCap-E' 'AmortE' wksht Col3-Col6 CA-1.xlsx 
Assumption (Col 1 + Col 2) Col 1 (Col 4 + Col 5) 'AmortE' wksht 'AmortE' wksht Income Tax Rate 

wksht (12 year 
(5 & 10 yr Amert) (Row1573) 

(Col 12) amortization) 
(Row 1562) 

M!!!!!L 
Summart: 

2009 7,801,331 7,801,331 175,259 175,259 7,626,071 7,624,915 172,154 3,061,892 

2010 718,111 8,519,442 800,256 975,515 7,543,926 622,531 781,175 (65,177) 

2011 5,400,371 13,919,813 1,134,555 2,110,070 11,809,743 4,403,841 1,054,945 1,375,861 

2012 1,242,084 15, 161,89T 1,471,723 3,581,793 11,580,104 1,070,395 1,332,884 (107,841) 

2013 293,346 246,261 15,701,504 1,531,179 36,352 5,149,324 10,552,180 334,977 1,422,832 (446,934) 

2014 677 15,702,180 1,545,584 49,830 6,744,738 8,957,442 79,480 1,450,631 (563,324) 

2015 15,702,180 • 1,545,592 49,830 8,340,160 7,362,020 49,050 1,450,771 (575,883) 

2016 120,930 15,823,110 1,545,592 58,900 9,944,652 5,878,458 73,856 1,481,178 (578,184) 

2017 15,823,110 1,545,592 74,016 11,564,260 4,258,850 67,018 1,475,007 (578,459) 

Oct16 • 
Sep17 1,545,592 74,016 71,855 1,475,007 (576,471) 



Attachment B 

PSE&G Carbon Abatement Program Schedule SS-CA-2E 

Electric Revenue Requirements Calculation Page2of2 

Actual results through 9/30/2016 I Month!y WACC effective 07/01/2010 0.9424% 
Inc. tax rate effective 07/01/2010 41.08% 

(11) (12) (13) (14) (15) (16) (17) (18) (19) 
Program 

Accumulated Deferred Return Investment Administrative Net Cai;iacir{: Revenue 
Income Tax Net Investment Requirement Rei;ia:tments costs Revenue Tax Adjustment Lost Revenues Requirements 

Monthly 
Calculation 

Sep-15 2,822,750 4,938,126 46,938 (10,697) 6,573 (3,207) 944 173,503 
Oct-15 2,774,698 4,853,226 46,138 (10,457) 4,060 (3,409) 1,111 170,395 
Nov-15 2,726,646 4,768,326 45,338 (10,777) 5,272 (3,207) 888 170,466 
Dec-15 2,678,593 4,683,427 44,538 (10,122) 2,967 (2,592) 1,345 169,087 
Jan-16 2,629,892 4,599,177 43,741 (9,476) 245 (3,362) (2,124) 161,974 
Feb-16 2,581,190 4,514,926 42,947 (9,669) 581 (2,896) 1,660 165,574 
Mar-16 2,532,489 4,430,676 42,153 (8,700) 321 (2,160) 2,336 166,902 
Apr-16 2,483,787 4,346,425 41,359 (7,902) 2,667 (1,879) 2,893 170,089 
May-16 2,435,086 4,262,175 40,565 (7,362) 597 (3,364) 3,270 166,658 
Jun-16 2,386,409 4,177,900 39,771 (7,557) 3,999 2 3,133 172,300 
Jul-16 2,337,707 4,093,650 38,977 (7,908) 449 2,888 167,357 

Aug-16 2,290,579 4,127,748 38,740 15,036 154 7,962 195,851 
Sep-16 2,243,036 4,040,324 38,489 (4,008) 50 5,608 175,106 

Oct-16 2,195,494 3,952,899 37,665 (5,209) 101 4,770 172,295 

Nov-16 2,147,952 3,865,474 36,841 (4,830) 114 5,035 172,127 

Dec-16 2,100,409 3,778,049 36,017 (4,810) 142 5,049 171,366 

Jan-17 2,052,204 3,691,286 35,197 (4,747) 611 5,093 171,121 

Feb-17 2,003,999 3,604,524 34,379 (4,063) 611 5,569 171,463 

Mar-17 1,955,794 3,517,761 33,561 (3,078) 611 6,256 172,318 

A[!r-17 1,907,590 3,430,999 • 32,744 (2,580) 611 6,603 172,345 

May-17 1,859,385 3,344,236 31,926 (2,058) 611 6,968 172,414 

Jun-17 1,811,180 3,257,474 31,108 (1,992) 611 7,014 171,708 

Jul-17 1,762,975 3,170,712 30,291 (1,646) 611 7,255 171,477 

Aug-17 1,714,770 3,083,949 29,473 (1,152) 611 7,600 171,499 

Se[!-17 1,666,565 2,997,187 28,655 (988) 611 7,714 170,959 

(Prior Col 12 + · SeeWP-SS-
Col4 + Col 5+ 

See WP-MCM-CA- Col 13 + Col 14 
Prior Month + Col 1 o Col?- Col11 

Col12)/2 Program Program 1.xtsx 
CA-1.xlsx 

N/A + Col 15 + Col 
* Monthly Pre Assumption Assumption 'AmortE' wksht 16 + Col 17 + 
TaxWACC Col 18 

Annual 
Summant: 

2009 3,061,892 4,564,179 94,250 588,677 2,165 860,352 

2010 2,996,715 4,547,212 501,311 (47,739) 62,199 (19,984) 1,296,043 

2011 4,372,575 7,437,168 <';73,863 (178,501) 496,905 (68,960) 2,057,861 

2012 4,264,734 7,315,370 844,428 (447,942) 218,113 (215,548) 1,870,774 

2013 3,817,800 6,734,380 801,131 (376,03Z) 104,496 (29,766) (161,319) 1,906,037 

2014 3,254,476 5,702,966 703,295 (156,696) 29,292 (127,011) (8,307) 2,035,989 

2015 2,678,593 4,683,427 587,289 (130,172) 33,634 (81,746) 10,097 2,014,525 

2016 2,100,409 3,778,049 477,266 (62,398) 9,418 (13,659) 42,479 2,057,599 

2017 1,521,951 2,736,899 368,393 (24,112) 7,331 84,021 2,055,241 

Oct 16 ~ 
Sep 17 397,857 (37,154) 5,855 74,926 2,061,092 



Attachment B 

PSE&G Carbon Abatement Program Schedule SS-CA-2G 

Gas Revenue Requirements Calculation Page 1 of2 

Actual results through 9/30/2016 I Monthly WACC effective 07/01/2010 0.9424% 
Inc. Tax rate effective 07/0112010 41.08% 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 
Book 

Program Cagitalized IT Program Investment IT Cost Accumulated Degreciation Deferred Income 

Investment Costs Gross Plant Amortization Amortization Amortization Net Plant Tax Degreciation Tax Basis Tax 

Monthly 
Calculation 

Sep-15 30,225,530 248,546 6,744 14,023,251 16,202,279 6,399 218,958 (87,327) 

Oct-15 30,225,530 248,546 6,744 14,278,541 15,946,989 6,399 218,958 (87,327) 

Nov-15 30,225,530 248,546 · 6,744 14,533,832 15,691,699 6,399 218,958 (87,327) 

Dec-15 30,225,530 248,546 6,744 14,789,122 15,436,408 6,399 218,958 (87,327) 

, Jan-16 30,225,530 248,546 6,744 15,044,412 15,181,118 39,241 254,366 (88,382) 

Feb-16 30,225,530 248,546 6,744 15,299,703 14,925,827 3,833 218,958 (88,382) 

Mar-16 30,225,530 248,546 6,744 15,554,993 14,670,537 3,833 218,958 (88,382) 

Apr-16 30,225,530 248,546 6,744 15,810,284 14,415,247 3,833 218,958 (88,382) 

May-16 30,225,530 248,546 6,744 16,065,574 14,159,956 3,833 218,958 (88,382) 

Jun-16 30,225,530 248,546 6,744 16,320,864 13,904,666 4,240 218,961 (88,216) 

Jul-16 30,225,530 248,546 6,744 16,576,155 13,649,376 3,833 218,961 (88,383) 

Au9-16 230,975 30,456,505 248,546 8,669 16,833,370 13,623,135 102,466 310,280 (85,378) 

Sep-16 30,456,505 248,546 10,593 17,092,510 13,363,995 13,072 222,811 (86,169) 

Oct-16 30,456,505 248,546 10,593 17,351,650 13,104,855 13,072 222,811 (86,169) 

Nov-16 30,456,505 248,546 10,593 17,610,790 12,845,715 13,072 222,811 (86,169) 

Dec-16 30,456,505 . 248,546 10,593 17,~69,930 12,586,575 13,072 222,811 (86,169) 

Jan-17 30,456,505 248,546 10,593 18,129,070 12,327,435 9,992 222,811 (87,434) 

Feb-17 30,456,505 248,546 10,593 18,388,209 12,068,296 9,992 222,811 (87,434) 

Mar-17 30,456,505 248,546 10,593 .18,647,349 11,809,156 9,992 222,811 (87,434) 

Aer-17 30,456,505 248,546 10,593 18,906,489 11,550,016 9,992 222,811 (87,434) 

May-17 30,456,505 248,546 10,593 19,165,629 11,290,876 9,992 222,811 (87,434) 

Jun-17 30,456,505 248,546 10,593 19,424,769 11,031,736 9,992 222,811 (87,434) 

Jul-17 30,456,505 248,546 10,593 19,683,909 10,772,596 9,992 222,811 (87,434) 

Aug-17 30,456,505 248,546 10,593 19,943,049 10,513,456 9,992 222,811 (87,434) 

Sep-17 30,456,505 248,546 10,593 20,202,189 10,254,316 9,992 222,811 (87,434) 

See WP-SS-CA- See WP-SS-CA- SeeWP-SS-

Program Prior Month + (Col 1 
1/60 of each Prior 1.xlsx Prior Month+ 1.xlsx CA-1.xlsx (Col 8 - Col 9) • 

Months from Col 1 'AmortG' wk.sht CQl3-Col6 
Assumption +Col2) (5 year amortization) (5 & 10 yr Arnort) 

(Col 4 + Col 5) 'AmortG' wksht 'AmortG' wksht Income Tax Rate 

(Row 1562) 
(Row 1573) (Row 1569) 

A!!!!Y!L 
SummarY: 

2009 6,989,201 6,989,201 192,206 192,206 6,796,995 6,725,154 183,566 2,687,546 

2010 4,215,111 11,204,312 803,315 995,521 10,208,791 3,575,457 767,274 1,153,714 

2011 13,091,067 24,295,379 1,862,333 2,857,854 21,437,525 10,617,304 1,631,578 3,691,696 

2012 5,234,789 29,530,167 2,767,547 5,625,401 23,904,766 4,298,695 2,368,435 793,028 

2013 290,879 399,955 30,221,002 2,977,750 59,054 8,662,205 21,558,797 319,872 2,600,915 (937,144) 

2014 4,528 30,225,530 2,982,506 80,927 11,725,638 18,499,893 132,514 2,626,977 (1,024,825) 

2015 30,225,530 2,982,557 80,927 14,789,122 15,436,408 81,421 2,627,376 (1,045,980) 

2016 230,975 30,456,505 2,982,557 98,250 17,869,930 12,586,575 217,399 2,769,641 (1,048,563) 

2017 30,456,505 2,982,557 127,122 20,979,609 9,476,896 119,907 2,673,728 (1,049,212) 

Oct 16 -
Sep 17 2,982,557 127,122 129,146 2,673,728 (1,045,416) 



Attachment 8 

PSE&G Carbon Abatement Program Schedule S~-CA-2G 

Gas Revenue Requirements Calculation Page 2 of 2 

Actual results through 9/30/2016 I Monthly WACC effective 07/01/2010_ 0.9424% 
Inc. Tax rate effective 07/01/2010 41.08% 

(11) (12) (13) (14) (15) (16) (17) (18) (19) 
Program 

Accumulated Deferred Return Investment Administrative Capacity Revenue 
Income Tax Net Investment Reguirement Repayments 1 costs Revenue Tax Adiustment Lost Revenues Reguirements 

Monthly 
Caltulation 

Sep-15 5,580,017 10,622,262 100,899 (66,699) 39,843 (21,175) 308,159 
Oct-15 5,492,689 10,454,299 . 99,316 (65,089) 24,059 (20,053) 293,523 
Nov-15 5,405,362 10,286,337 97,733 (67,234) 25,681 (21,548) 289,923 
Dec-15 5,318,034 10,118,374 96,150 (62,850) 14,914 (18,492) 285,012 
Jan-16 5,229,653 9,951,465 94,572 (63,419) 1,118 (43,579) 243,982 
Feb-16 5,141,271 9,784,557 92,999 (64,711) 3,326 (19,789) 267,116 
Mar-16 5,052,889 9,617,648 91,426 (58,226) 936 (15,267) 274,159 

Apr-16 4,964,507 9,450,740 89,853 (52,886) 651 (11,543) 281,366 
May-16 4,876,125 9,283,831 88,280 (49,266) 1,113 (9,019) 286,399 

Jun-16 4,787,909 9,116,757 86,706 (50,576) 23,706 (9,934) 305,193 
Jul-16 4,699,526 8,949,850 85,133 (52,925) 837 (11,573) 276,762 

Aug-16 4,614,148 9,008,988 • 84,625 82,951 287 20,840 445,918 

Sep-16 4,527,979 8,836,017 84,088 (26,826) 93 6,627 323,123 

Oct-16 4,441,810 8,663,046 82,458 (34,861) 476 1,024 308,238 

Nov-16 4,355,640 8,490,075 80,828 (32,324) 537 2,793 310,975 

Dec-16 4,269,471 8,317,104 79,198 (32,190) 507 2,886 309,542 

Jan-17 4,182,037 8,145,398 77,574 (31,765) 2,193 3,183 310,324 

Feb-17 4,094,603 7,973,693 75,956 (27,193) 2,193 6,371 316,466 

Mar-17 4,007,168 7,801,987 74,337 (20,601) 2,193 10,968 326,037 

Aer-17 3,919,734 7,630,281 72,719 (17,269) 2,193 13,291 330,074 

May-17 3,832,300 7,458,576 71,101 (13,773) 2,193 15,729 334,390 

Jun-17 3,744,866 7,286,870 69,483 (13,333) 2,193 16,036 333,519 

Jul-17 3,657,431 7,115,165 67,865 (11,019) 2,193 17,650 335,829 

Aug-17 3,569,997 6,943,459 66,246 (7,709) 2,193 19,958 339,829 

See-17 3,482,563 6,771,753 64,628 (6,613) 2,193 20,722 340,070 

{Prior Col 12 + SeeWP-SS-
Col4 + Col 5+ 
Col 13 + Col 14 

Prior Month + Col 1 o Col7- Col11 
Col l2)/2 Program Program NIA 

CA-1.xlsx 
NIA + Col 15 + Col 

* Monthly Pre Assumption Assumption 'AmortG' wksht 16+Col 17+ 
TaxWACC (Row 1589) Col 18 

Annual 
Summan,: 

2009 2,687,546 4,109,449 109,292 1,214,132 6,025 1,521,655 

2010 3,841,260 6,367,531 500,211 23,270 25,132 1,351,927 

2011 7,532,956 13,904,569 1,178,749 (237,900) 725,001 (4,982) 3,523,202 

2012. 8,325,984 15,578,782 1,711,470 (787,204) 308,568 (270,629) 3,729,752 

2013 7,388,840. 14,169,957 1,700,459 (923,00Z) 200,750 (339,683) 3,675,322 

2014 6,364,015 12,135,878 1,487,590 (863,284) 61,295 (297,641) 3,451,392 

2015 5,318,034 10,118,374 1,258,338 (819,189) 193,972 (267,135) 3,429,470 

2016 4,269,471 8,317,104 1,040,167 (435,257) 33,586 (86,532) 3,632,771 

2017 3,220,260 6,256,636 824,084 (161,110) 26,314 191,656 3,990,623 

Oct 16 - • 
Sep 17 882,393 (248,649) 21,257 130,612 3,895,292 



Attachment B 

PSE&G Carbon Abatement Program Schedule SS-CA-3E 

Electric Over/(Under) Calculation 

Tax Rate effective 07/01/10 41.08% 
Existing Rate/ kWh (w/o SUT) $0.000050 

Proeosed Rate I kWh (w/o SUT) $0.0000501 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 

Revenue 
Over I {Under} Reguirement Over/ {Under} Over/ (Under) Interest On Over I 

Recove[:i Beginning Excluding WACC Qver / (!,lnder} Recovery Ending Average Monthly Interest Rate {Under} Average 
Balance Electric Revenues Cost Recovery Balance Balance {Annualized} Monthly: Balance Interest Roll-In Cumulative Interest 

Monthly 
Calculations 

Sep-15 (557,675) 109,677 173,503 (63,826) (621,501) (589,588) 0.35% (101) (245) 
Oct-15 (621,745) 195,813 170,395 25,418 (596,327) (609,036) 0.35% (105) (245) (105) 
Nov-15 (596,327) 190,205 170,466 19,739 (576,588) (586,458) 0.34% (99) (203) 
Oec-15 (576,588) 198,355 169,087 29,268 (547,320) (561,954) 0.34% (95) (298) 
Jan-16 (547,320) 216,872 161,974 54,897 (492,423) (519,871) 0.92% (234) (532) 
Feb-16 (492,423) 207,979 165,574 42,404 (450,018) (471,220) 0.75% (172) (704) 
Mar-16 (450,018) 204,161 166,902 . 37,259 (412,759) (431,389) 0.63% (133) (837) 
Apr-16 (412,759) 185,339 170,089 15,251 (397,508) (405,134) 0.66% (132) (969) 
May-16 (397,508) 209,321 166,658 42,663 (354,845) (376,177) 0.66% (122) (1,092) 
Jun-16 (354,845) 233,206 172,300 60,906 (293,939) (324,392) 0.66% (106) (1,197) 
Jul-16 (293,939) 294,607 167,357 127,249 (166,690) (230,314) 0.66% (75) (1,272) 

AUg-16 (166,690) 300,982 195,851 105,131 (61,559) (114,124) 0.57% (32) (1,304) 

Sep-16 (61,559) 235,697 175,106 60,591 (967) (31,263) 0.57% (9) (1,313) 

Oct-16 (2,280) 149,005 172,295 (23,290) (25,570) (13,925) 0.57% (4) (1,313) (4) 

Nov-16 (25,570) 143,942 172,127 (28,185) (53,755) (39,663) 0.57% (11) (15) 
Dec-16 (53,755) 164,666 171,366 (6,700) (60,456) (57,105) 0.57% (16) (31) 

Jan-17 (60,456) 170,678 171,121 (443) (60,899) (60,677) 0.57% (17) (48) 

Feb-17 (60,899) 166,791 171,463 (4,672) (65,571) (63,235) 0.57% (18) (65) 

Mar-17 (65,571) 165,611 172,318 (6,707) (72,278) (68,924) 0.57% (19) (85) 

Aer-17 (72,278) 147,483 172,345 (24,862) (97,140) (84,709) 0.57% (24) (108) 

May-17 (97,140) 159,841 172,414 (12,573) (109,713) (103,427) 0.57% (29) (137) 

Jun-17 (109,713) 184,724 171,708 . 13,016 (96,697) (103,2Q5) 0.57% (29) (166) 

Jul-17 (96,697) 221,983 171,477 50,506 (46,192) (71,444) 0.57% (20) (186) 

Aug-17 (46,192) 214,425 171,499 42,926 (3,265) (24,728) 0.57% (7) (192) 

See:17 (3,265) 166,088 170,959 (4,871) (8,136) (5,700) 0.57% (2) (194) 

See Revenue PSE&G CP/STD 
(Prior Cot 5) + Forecasted kWh Requirements Co12-Col3 Col1+Col4 (Col 1 +Col5)/2 

Wght Avg Rate (Col 6 • (Col 7) / Prior Month + Col 

(Col 9) • Proposed Rate Schedule for from Previous 12)*net of tax rate 8-Col9 
Details Month 

' . 



Attachment B 

PSE&G Carbon Abatement Program Schedule SS-CA-3G 

Gas Over/(Under) Calculation 

Tax Rate effective 07/01/10 41.08% 
Existing Rate/ kWh (w/o SLIT) $0.001446 

Proeosed Rate / kWh (w/o SU!} $0.0014461 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 

Over/ (Under} Revenue 
. Recove[Y Reguirement Over/ {Under) Over I (Under} Interest On Ov9r / 
Beginning Excluding WAGG Over I (Under} Recove[Y Ending Average Monthl~ Interest Rate (Under} Average Cumulative 

Balance Gas Revenues Cost Recove[Y Balance ~ {Annualized} Monthly Balance Interest Roll-In Interest 

Monthly 
Calculation 

Sep-15 513,993 140,617 308,159 (167,542) 346,451 430,222 0.35% 74 283 

Oct-15 346,735 161,150 293,523 • (132,374) 214,361 280,548 0.35% 48 283 48 

Nov-15 214,361 247,698 289,923 (42,225) 172,136 193,249 0.34% 33 81 

Dec-15 172,136 281,178 285,012 (3,834) 168,303 170,220 0.34% 29 109 

Jan-16 168,303 513,804 243,982 269,822 438,125· 303,214 0.92% 136 246 

Feb-16 438,125 458,728 267,116 191,612 629,737 533,931 0.75% 195 441 

Mar-16 629,737 356,356 274,159 82,197 711,933 670,835 0.63% 207 648 

Apr-16 711,933 203,154 281,366 (78,212) 633,722 672,828 0.66% 219 867 

May-16 633,722 140,474 286,399 (145,925) 487,797 560,759 0.66% 183 1,049 

Jun-16 487,797 104,676 305,193 (200,517) 287,280 387,538 0.66% 126 1,176 

Jul-16 287,280 135,779 276,762 (140,982) 146,297 216,788 0.66% 71 1,246 

Aug-16. 146,297 86,225 445,918 (359,693) (213,396) (33,549) 0.57% (9) 1,237 

Sep-16 (213,396) 81,009 323,123 (242,114) (455,509) (334,453) 0.57% (93) 1,144 

Oct-16 (454,366) 212,878 308,238 (95,360) (549,726) (502,046) 0.57% (140) 1,144 (140) 

Nov-16 (549,726) 405,107 310,975 94,132 (455,594) (502,660) 0.57% (140) (280) 

Dec-16 (455,594) 629,169 309,542 319,627 (135,967) (295,780) 0.57% (82) (362) 

Jan-17 (135,967) 718,306 310,324 407,982 272,015 68,024 0.57% 19 (343) 

Feb-17 272,015 610,413 316,466 293,946 565,962 418,989 0.57% 117 (227) 

Mar-17 565,962 540,389 326,037 214,352 780,314 673,138 0.57% 187 (39) 

Aer-17 780,314 326,248 330,074 (3,826) 776,488 778,401 0.57% 217 178 

May-17 776,488 175,622 334,390 (158,768) 617,720 697,104 0.57% 194 372 

Jun-17 617,720 131,081 333,519 (202,438) 415,283 516,501 0.57% 144 516 

Jul-17 415,283 137,246 335,829 (198,582) 216,700 315,991 0.57% 88 604 

Aug-17 216,700 131,269 339,829 (208,560) 8,141 112,421 0.57% 31 635 

See:17 8,141 141,512 340,070 (198,558) (190,418) (91,139) 0.57% (25) 610 

See Revenue PSE&G CPISTD 

(Prior Col 5) + Requirements Col2-Col3 Col1+Col4 (Col 1 +Col5)12 
Wght Avg Rate (Col 6 • (Col 7) I Prior Month + Col 

(Col 9) Schedule for from Previous 12)*net of tax rate 8-Col9 

Details Month 



PSE&G Energy Efficiency Economic Program 
Proposed Rate Calculations 
($'s Unless Specified) 

Line 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Date(s) 

Oct 16 -
Sep 17 

Revenue Requirements 

Sep-16 (Over) I Under Recovered Balance 

Sep-16 Cumulative Interest Exp/ (Credit) 

Sep-16 Total Target Rate Revenue 

Oct 16 -
Sep 

17 
Forecasted kWh/ Therms (000) 

Updated Calculated Rate w/o SUT ($kWh or $/Therm) 

Approved Provisional Rate w/o SUT ($kWh or $/Therm) 

Previous Rate (Before Provisional Rate) w/o _SUT ($kWh or $/Therm) 

Proposed Rate w/o SUT ($/kWh) 

Proposed Rate w/ SUT ($/kWh) 

Difference in Proposed and Previous Rate 

Resultant EEE Revenue Increase/ (Decrease) 

Actual results through 9/30/2016 

SUT Rate 7% 

Electric Gas 

2,610,758 1,528,059 

(121,133) (257,609) 

5,564 (8,016) 

2,495,189 1,262,434 

41,104,726 2,876,376 

0.000061 0.000439 

0.000064 0.000450 

0.000256 (0.000050) 

0.000064 0.000450 

0.000068 0.000481 

(0.000192) 0.000500 

(7,892,107) 1,438,188 

Attachment B 

Schedule SS-EEE-1 

Source/Description 

SS-2E/G, Col 19 

- SS-3E/G, Col 5 

- SS-3E/G, Col 10 

Line 1 + Line 2 + Line 3 

(Line 4 / (Line 5*1,000)) [Rnd 6] 

Line 6 

Line 7 

(Line 9 • (1 + SUT Rate)) [Rnd 6] 

(Line 9 - Line 7) 

(Line 5 • Line 11 • 1,000) 



Attachment B 

PSE&G Energy Efficiency Economic Program Schedule SS-EEE-2E 

Electric Revenue Requirements Calculation Page 1 of2 

Actual results through 9/30/2016 I Pre 07/01/2010 0.94242% Monthly WACC effective 07/01/2010 0.9877% 
Pre 07/01/2010 41.084% Inc. tax rate effective 07/01/2010 40.85% 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 
Program Book 

Program Ca12italized IT lnQestment IT Cost Accumulated De12reciation Deferred Income 
Investment Costs Gross Plant Amortization Amortization Amortization Net Plant Tax .Depreciation Tax Basis Tax 

Monthly 
Calculatio 

Sep-15 1,906 112,154,246 1,192,952 7,833 100,579, 172 11,575,074 9,339 927,304 (374,989) 
Oct-15 71,166 112,225,412 1,061,138 7,833 101;648, 144 10,577,269 78,598 823,062 (304,114) 
Nov-15 (2,985) 112,222,427 958,203 7,833 102,614,180 9,608,248 4,448 750,628 (304,815) 

Dec-15 82,479 112,304,906 784,533 7,833 103,406,547 8,898,359 89,911 614,698 (214,375) 

Jan-16 175,860 112,480,766 767,685 7,833 104,182,065 8,298,701 230,490 651,465 (171,968) 

Feb-16 (1,200) 112,479,566 731,977 7,833 104,921,875 7,557,691 3,252 569,471 (231,301) 

Mar-16 2,623 112,482,189 676,330 7,833 105,606,038 6,876,151 7,075 523,646 (211,019) 

Apr-16 (0) 112,482,189 663,730 7,833 106,277,602 6,204,587 4,452 512,827 (207,671) 

May-16 175,602 112,657,790 584,745 7,833 106,870, 180 5,787,611 180,053 452,105 (111,133) 

Jun-16 495 112,658,285 550,676 7,833 107,428,689 5,229,596 4,947 423,876 (171,133) 

Jul-16 88,255 112,746,540 506,721 7,833 107,943,243 4,803,297 12,706 383,930 (151,645) 

Aug-16 242,568 112,989,108 • 475,992 9,855 108,429,090 4,560,018 109,621 455,167 (141,155) 

Sep-16 (118,162) 112,870,946 467,975 11,876 108,908,942 3,962,005 (104,008) 355,689 (187,786) 

Oct-16 112,870,946 411,596 11,876 109,332,414 3,538,532 14,155 315,776 (123,212) 

Nov-16 112,870,946 394,480 11,876 109,738,770 3,132,176 14,155 305,137 (118,866) 

Dec-16 60,000 112,930,946 221,668 11,876 109,972,314 2,958,632 74,155 170,536 (39,372) 

Jan-17 112,930,946 214,098 11,876 110,198,289 2,732,657 10,920 171,271 (65,503) 

Feb-17 112,930,946 199,803 11,876 110,409,968 2,520,978 10,920 155,007 (58,859) 

Mar-17 112,930,946 190,396 11,876 110,612,240 2,318,706 10,920 148,298 (56,119) 

Aer-17 112,930,946 164,516 11,876 110,788,632 2,142,314 10,920 129,816 (48,569) 

May-17 112,930,946 162,705 11,876 110,963,213 1,967,733 10,920 128,529 (48,043) 

Jun-17 112,930,946 152,084 11,876 111,127,173 1,803,773 10,920 120,881 (44,919) 

Jul-17 112,930,946 140,605 11,876 111,279,654 1,651,292 10,920 112,675 (41,567) 

Aug-17 112,930,946 125,188 11,876 111,416,718 1,514,228 10,920 101,158 (36,862) 

See-17 112,930,946 99,492 11,876 111,528,087 1,402,859 10,920 83,283 (29,560) 
1/144 of each See WP-SS-EEE-

SeeWP-SS-
P~ior 'Month + 

Prior 144 1.xlsx 
See WP-SS-EEE- SeeWP-SS-

Program EEE-1.xlsx Months from 'AmortE' wksht 
Prior Month + (Col Col3-Col6 

1.xlsx EEE-1.xlsx 
(Col 8 - Col 9) • 

Assumption 'ITCap-E' wksht (Col 1 + Col 2) Col 1 (5 & 10 yr Amort) 
4+Col5) 'AmortE' wksht 'AmortE' wksht Income Tax Rate 

(Col 12) (12 year (Row 1562) 
(Row 1573) 

amortization) 
Ar!!ll!!L 

· Summart 
2009 3,361,515 3,361,515 69,420 69,420 · 3,292,095 1,285,998 (8,953) 532,018 

2010 _61,406,856 64,768,370 6,096,681 6,166,101 58,602,269 47,870,887 4,518,545 17,755,121 

2011 34,155,399 98,923,769 15,975,307 22,141,408 76,782,361 27,195,774 12,304,771 6,034,256 

2012 9,712,328 108,636,097 20,753,829 42,895,237 65,740,860 6,857,095 15,954,332 (3,716,221) 

2013 1,875,973 464,542 110,976,612 21,909,123 68,564 64,872,924 46,103,688 (124,131) 16,749,623 (6,892,928) 

2014 902,193 111,878,805 22,120,734 94,001 87,087,659 24,791,146 (115,121) 16,621,574 (6,836,940) 

2015 426,101 112,304,906 16,224,887 94,001 103,406,547 8,898,359 2,963,789 12,536,728 (3,910,545) 

2016 383,472 242,568 112,930,946 6,453,574 112,194 109,972,314 2,958,632 551,051 5,119,625 (1,866,262) 

2017 112,930,946 1,690,938 142,515 111,805,768 1,125,179 131,044 1,362,626 (503,101) 

Oct 16- • Sep17 60,000 2,476,631 142,515 200,747 1,942,366 (711,452) 



Attachment B 

PSE&G Energy Efficiency Economic Program Schedule SS-EEE-2E 

Electric Revenue Requirements Calculation Page 2 of 2 

Actual results through 9/30/2016 I Pre 07/01/2010 0.94242% Monthly WACC effective 07/01/2010 0.9877%' 
Pre 07/01/2010 41.084% Jnc. tax rate effective 07/01/2010 40.85% . 

(11) (12) (13) (14) (15) (16) (17) (18) (19) 
Program 

Accumulated Deferred Return Investment Administrative Net Cagaci!Y Revenue 
Income Tax Net Investment Reguirement ReQay:ments ccsts Revenue Tax Adjustment Lost Revenues Rgguirements 

Monthly 
Calculatio 

Sep-15 3,788,063 7,787,011 80,979 (232,997) 15,960 (28,002) 27,959 1,064,684 
Oct-15 3,483,949 7,093,319 73,484 (376,086) 11,06~ (27,947) (89,903) 659,589 
Nov-15 3,179,135 6,429,113 66,779 (113,905) 21,584 (27,841) 70,100 982,753 
Dec--15 2,964,759 5,933,600 61,051 (99,382) 13,008 9,947 54,067 831,058 
Jan-16 2,792,791 5,505,910 56,492 (62,006) 5,148 23,549 42,851 841,552 
Feb-16 2,561,490 4,996,201 51,863 (59,500) 5,230 (26,792) 76,547 787,158 
Mar-16 2,350,471 4,525,680 47,022 (59,500) 6,624 (39,555) 69,764 708,519 
Apr-16 2,142,800 4,061,788 42,408 (59,490) 20,127 (1,135) 68,541 742,013 

May-16 2,031,667 3,755,944 3'll,607 (54,679) 8,098 (28,132) 59,251 615,722 
Jun-16 1,860,534 3,369,062 35,186 (54,542) 9,522 (1,253) 55,313 602,735 
Jul-16 1,708,889 3,094,408 31,919 (51,868) 4,101 (1,421) 54,390 551,675 

Aug-16 1,567,734 2,992,284 30,058 94,471 2,057 (1,169) 86,431 697,695 
Sep-16 1,379,947 2,582,057 27,528 (44,140) 1,216 8,916 55,264 528,635 
Oct-16 1,256,735 2,281,797 24,019 (31,832) 847 (166) 52,394 468,736 
Nov-16 1,137,869 1,994,307 21,117 (31,677) 847 (56) 48,027 444,615 
Dec-16 1,098,497 1,860,135 19,035 (31,640) 848 (166) 21,663 243,284 
Jan-17 1,032,994 1,699,664 17,580 (31,515) 393 (3,381) 16,014 225,064 
Feb-17 974,135 1,546,844 16,032 (31,422) 393 (3,054) 17,438 211,066 
Mar-17 918,016 1,400,691 14,556 (31,422) 393 (3,381) 15,575 197,992 

Aer-17 869,447 1,272,867 13,203 (31,422) 393 (3,272) 10,466 165,759 

May-17 821,404 1,146,329 11,947 (31,415) 393 (3,381) 10,109 162,233 
Jun:.17 776,485 1,027,288 10,734 (31,411) 393 8,058 151,733 

Jul-17 734,918 916,iJ74 9,598 (31,411) 393 5,798 136,859 
Aug-17 698,056 816,172 8,556 (31,411) 393 . 3,105 117,706 

See-17 668,496 734,363 7,657 (31,411) 393 (2,297) 85,710 

(Prior Col 12 + SeeWP-SS-
Col 4+Col 5 + 

See WP-MCM-EEE· Col 13 + Col 14 
Prior Month+ Col 10 Col7- Col11 

Col12)/2 Program Program 
1.xlsx 

EEE-1.xlsx 
N/A +Col15+Col 

• Monthly Pre Assumption Assumption 'AmortE' wksht 16+Col17+ 
TaxWACC Col 18 

Annual 
Summarv: 

2009 532,018 2,760,077 27,205 826,424 54,126 977,174 

2010 18,287,138 40,315,131 2,109,100 (214,069) 4,047,353 942,049 12,981,115 
2011 24,321,394 52,460,966 5,249,180 (3,402,377) 2,608,969 185,196 20,616,276 
2012 20,605,173 45,135,687 5,761,935 (6, 132,078) 1,501,359 (4,703) (920,303) 20,960,040 
2013 13,712,245 32,391,444 4,592,432 (6,315,277) 805,424 (242,164) (750,848) 20,067,253 

2014 6,875,305 17,915f1 2,984,600 (5,957,638) 389,784 r,76,773) (251,714) 18,602,994 

2015 2,964,759 5,933, 00 1,294,834 (1,582,208) 37,014 (514,861) .1,519,324 17,072,992 

2016 1,098,497 1,860,135 425,254 (446,404) 64,665 (67,381) 690,437 7,232,339 

2017 595,396 529,783 128,342 (377,073) 4,710 (16,471) 64,748 1,637,710 

Oct 16 • 
Sep 17 174,034 (377,989) 6,076 (16,858) 206,350 2,610,758. 



Attachment B 

PSE&G Energy Efficiency Economic Program Schedule SS-EEE-2G 

Gas Revenue Requirements Calculation Page 1 of2 

Actual results through 9/30/2016 Monthly WACC effective 07/01/2010 0.9877% 
Inc. Tax rate effective 07/01/2010 40.85% 

(1) (2) (3) (4) (5) (6) (7) (6) (9) (10) 
Program Book 

Program Ca1:1italized IT Investment IT Cost Accumulated Dei:1reciation Deferred Income 
Investment Costs Gross Plant Amortization Amortization Amortization Net Plant Tax Depreciation Tax Basis Tax 

Monthly 
Calculation 

Sep-15 1,271 49,126,609 565,969 3,196 42,646,064 6,460,545 4,303 441,721 (176,665) 
Oct-15 47,444 49,174,053 522,266. 3,196 43,171,527 6,002,526 50,476 407,445 (145,822) 
Nov-15 (1,990) 49,172,063 501,270 3,196 43,675,993 5,496,070 1,043 396,906 (161,710) 
Dec-15 54,966 49,227,049 412,762 3,196 44,091,971 5,135,077 56,016 325,766 (109,363) 
Jan-16 117,240 49,344,289 • 409,366 3,196 44,504,553 4,639,736 127,756 331,754 (83,333) 
Feb-16 (800) 49,343,469 395,109 3,196 44,902,858 4,440,631 1,016 309,434 (125,989) 
Mar-16 1,749 49,345,237 379,815 3,196 45,285,869 4,059,368 3,565 296,282 (119,575) 
Apr-16 (0) 49,345,237 378,415 3,196 45,667,481 3,677,756 1,816 294,670 (119,631) 
May-16 117,066 49,462,305 334,602 3,196 46,005,479 3,456,826 116,664 261,423 (56,227) 
Jun-16 330 49,462,635 324,309 3,196 46,332,964 3,129,651 2,146 252,379 (102,220) 
Jul-16 56,637 49,521,472 295,623 3,196 46,631,803 2,869,669 7,319 226,243 (89,430) 

Aug-16 103,060 49,624,532 276,616 4,055 46,912,675 2,711,656 29,445 234,421 (63,733) 
Sep-16 (76,775) 49,545,757 272,692 4,914 47,190,461 2,355,276 (72,636) 206,572 (114,955) 

Oct-16 49,545,757 243,092 4,914 47,436,467 . 2,107,270 5,939 166,346 (73,697) 
Nov-16 49,545,757 236,434 4,914 47,679,635 1,665,922 5,939 161,905 (71,662) 

. Dec-16 40,000 49,565,757 135,044 4,914 47,619,792 1,765,964 45,939 100,546 (22,308) 
Jan-17 49,565,757 138,493 4,914 47,963,199 1,622,558 4,565 104,646 (40,966) 

Feb-17 49,585,757 120,446 4,914 48,086,560 1,497,197 4,565 90,067 (34,928) 

Mar-17 49,585,757 113,522 4,914 48,206,996 1,378,760 4,565 85,249 (32,959) 

Aer-17 49,~85,757 99,414 4,914 48,311,324 1,274,432 4,565 74,875 (28,722) 

May-17 49,585,757 98,426 4,914 48,414,664 1,171,093 4,565 74,133 (28,419) 

Jun-17 49,585,757 91,345 4,914 48,510,922 1,074,834 4,565 69,035 (26,336) 

Jul-17 49,585,757 83,692 4,914 48,599,528 986,228 4,565 63,564 (24,101) 
Aug-17 49,585,757 73,655 4,914 48,678,098 907,659 4,565 56,013 (21,017) 

See-17 49,585,757 59,123 4,914 48,742,134 843,623 4,565 45,472 (16,711) 
1/60 of each See WP-SS-EEE- See WP-SS-EEE- SeeWP-SS-

Program Prior Month + Prior Months 1.xlsx Prior Month + Col3-Co1B 1.xlsx EEE-1.xlsx (Col 8 - Col 9) • 

Assumption (Col 1 + Col 2) from Col 1 'AmortG' wkshi (Col 4 + Col 5) 'AmortG' wksht 'AmortG' wksht Income Tax Rate 
(5 year (5 & 1 O yr Amert) (Row 1573) (Row 1569) 

&!!!!!!L 
Summaot: 

2009 1,914,901 1,914,901 36,917 38,917 1,875,984 596,444 (11,859) 248,492 

2010 22,355,697 24,270,597 2,360,726 2,399,643 21,870,954 17,303,534 1,658,786 6,390,879 

2011 16,919,927 41,190,524 6,166,303 8,565,946 32,624,578 13,819,611 4,680,564 3,733,293 

2012 5,925,259 47,j15,783 8,834,972 17,400,918 29,714,864 4,270,553 6,773,187 (1,022,326) 

2013 1,036,197 189,539 48,341,519 9,520,626 27,976 26,949,520 21,392,000 (132,796) 7,249,553 (3,015,689) 

2014 601,462 48,942,961 9,649,972 38,354 36,637,845 12,305,136 133,119 7,206,343 (2,889,412) 

2015 264,068 49,227,049 7,415,772 38,354 44,091,971 5,135,077 1,423,031 5,755,473 (1,769,803) 

2016 255,648 103,060 49,585,757 3,681,738 46,083 47,819,792 1,765,964 276,929 2,683,981 (1,064,981) 

2017 49,585,757 1,023,659 58,966 48,902,417 683,340 54,776 777,311 (295,155) 
Oct 16 • 
Sep17 40,000 1,492,687 58,966 98,899 1,132,059 (422,046) 



Attachment B 

PSE&G Energy Efficiency Economic Program Schedule SS-EEE-2G 

Gas Revenue Requirements Calculation Page 2 of 2 

Actual results through 9/30/2016 I Monthly WACC effective 07/01/2010 0.9877% 
Inc. Tax rate effective 07/01/2010 40.85% 

(11) (12) (13) (14) (15) (16) (17) (18) (19) 
Accumulated Program 

Deferred Income Return Investment Administrative Revenue 
Tax Net Investment Regufrement Re(;l:ay:ments1 costs Capacity: Revenue Tax Adjustment Lost Revenues Requirements 

Monthly 
Calculation 

Sep~15 2,092,349 4,388,196 45,263 (128,818) 8,482 (948) 493,144 
·Oct-15 1,946,527 4,055,999 41,700 (229,780) 6,507 (77,185) 266,705 
Nov-15 1,784,817 3,711,253 38,357 (50,523) 11,262 39,391 542,954 
Dec-15 1,675,434 3,459,643 35,412 (46,470) 7,447 30,196 442,563 
Jan-16 1,592,101 3,247,635 33,123 (36,015) · 3,354 30,949 444,003 
Feb-16 1,466,112 2,974,518 30,727 (34,344) 3,422 37,657 435,767 
Mar-16 1,346,537 2,712,831 28,086 (34,344) 4,074 36,178 417,005 
Apr-16 1,226,907 2,450,850 25,500 (34,337) 8,994 36,329 418,098 

May-16 1,168,679 2,288,147 23,403 (33,162) 4,452. 29,982 362,672 
Jun-16 1,066,459 2,063,192 21,488 (33,071) 5,741 29,044 350,707 
Jul-16 977,029 1,912,640 19,634 (34,191) 2,022 26,510 312,795 

Aug-16 893,296 1;818,560 18,426 (1,522) 1,127 31,029 329,933 
Sep-16 778,341 1,576,935 16,768 (29,039) 731 27,759 294,025 
Oct-16 704,644 1,402,626 14,714 (21,221) 503 27,927 269,929 
Nov-16 632,761 1,233,161 13,016 (21,118) 503 26,468 260,217 
Dec-16 610,453 1,155,51~ 11,796 (21,094) 503 12,649 143,813 
Jan-17 569,487 1,053,071 10,907 (21,010) 247 12,119 145,669 
Feb-17 534,560 962,637 9,954 (20,948) 247 9,908 124,522 
Mar-17 501,600 877,160 9,086 (20,948) 247 8,453 115,274 
Aer-17 472,878 801,554 8,290 (20,948) 247 5,874 97,791 
May-17 444,459 726,633 . 7,547 (20,943) 247 5,706 95,896 
Jun-17 418,123 656,711 6,831 (20,941) 247 4,339 86,735 
Jul-17 394,022 592,206 6,168 (20,941) 247 2,832 76,912 

Aug-17 373,005 534,654 5,565 (20,941) 247 1,115 64,555 

see-17 356,295 487,328 5,047 (20,941) 247 (1,641) 46,748 
(Prior Col 12 + SeeWP-SS- Col4+Col5+ 

Prior Month + Col Col7- Col11 
Col 12)/2 Program Program N/A 

EEE-1.xlsx N/A 
Col 13 + Col 14 

10 * Monthly Pre Assumption Assumption 'AmortG' wksht + Col 15 +Col 
Tax:WACC (Row 1589) 16+Col17+ 

Awl!!& 
Summa[Y 

1,627,49'2 2009 248,492 17,175 277,488 35,067 368,646 

2010 6,639,371 15,231,583 846,961 (30,715) 2,028,283 463,560 5,_668,816 

2011 10,372,664 22,251,914 2,029,030 (491,873) 1,081,395 686,367 9,471,222 
2012 9,350,338 20,364,526 2,515,216 (2,485,545) 662,648 (292,656) 9,234,635 

2013 6,334,649 15,057,351 2,093,316 (2,978,540) 371,022 (469,268) 8,565,132 
2014 3,445,237 8,859,899 1,415,251 (3,286,023) 180,352 (555,284) 7,442,621 

2015 1,675,434 3,459,643 683,975 (762,242) 9,374 646,701 8,031,934 

2016 610,453 1,155,511 256,682 (333,457) 35,437 352,480 4,038,963 

2017 . 315,298 368,042 81,920 (251,382) 2,961 37,246 953,370 
Oct 16 -
Sep17 108,921 (251,993) 3,730 115,748 1,528,059 



Attachment B 

PSE&G Energy Efficiency Economic Program Schedule SS-EEE-3E 

Electric Over/(Under) Calculation 
Tax Rate effective 07/01/10 40.85% 

Existing Rate I kWh (w/o SUT) $0.000064 
Proposed Rate I kWh (w/o SUT) $0.000064 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 

Revenue 
Over l {Under) Reguirement Over/ {Under} over I (Under) Interest On Over/ 

Recove[Y Beginning Electric Excluding WACC Over 7 {Under} Recove[Y Ending Average Moathll · Interest Rate (Under) Average 
Balance Revenues Cost Recovery Balance Balance (Annualized} Monthly: Balance Interest Roll-In Cumulative lnteres1 

Monthly 
Calculations 

Sep-15 (2,858,597) 1,732,140 1,064,684 667,456 (2,191,141) (2,524,869) 0.35% (436) (1,560) 
Oct-15 (2,192,701) 853,622 659,589 194,033 (1,998,667) (2,095,684) 0.35% (362) (1,560) (362) 
Nov-15 (1,998,667) 829,175 982,753 (153,578) (2, 152,245) (2,075,456) 0.34% (351) (713) 
Dec-15 (2, 152,245) 864,705 831,058 33,646 (2,118,599) (2,135,422) 0.34% (361) (1,074) 
Jan-16 (2,118,599) 945,425 841,552 103,873 (2,014,726) (2,066,662) 0.92% (933) (2,006) 
Feb-16 (2,014,726) 819,117 787,158 31,959 (1,982,767) (1,998,746) 0.75% (734) (2,740) 

Mar-16 (1,982,767) 804,082 708,519 95,562 (1,887,205) (1,934,986) 0.63% (599) (3,339) 
Apr-16 (1,887,205) 729,951 742,013. (12,062) (1,899,267) (1,893,236) 0.66% (619) (3,958) 
May-16 (1,899,267) 824,403 615,722 208,682 (1,690,586) (1,794,927) 0.66% (587) (4,545) 
Jun-16 (1,690,586) 918,471 602,735 315,737 (1,374,849) (1,532,717) 0.66% (501) (5,046) 
Jul-16 (1,374,849) 1,160,297 '55"675 608,621 (766,227) (1,070,538) 0.66% (350) (5,396) 

Aug-16 (766,227) 1,185,407 697,695 487,712 (278,515) (522,371) 0.57% (146) (5,542) 

Sep-16 (278,515) 928,283 528,635 399,648 121,133 (78,691) 0.57% (22) (5,564) 
Oct-16 115,569 181,786 468,736 (286,950) (171,381) (27,906) 0.57% (8) (5,564) (8) 
Nov-16 (171,381) 175,609 444,615 (269,006) (440,387) (305,884) 0.57% (86) (93) 
Dec-16 (440,387) 200,892 243,284 (42,392) (482,779) (461,583) 0.57% (129) (222) 

Jan-17 (482,779) 208,227 225,064 (16,837) (499,616) (491,197) 0.57% (137) (360) 
Feb-17 (499,616) 203,485 211,066 (7,581) (507,197) (503,407) 0.57% (141) (501) 

Mar-17 (507,197) 202,045 197,992 4,053 (503,144) (505,171) 0.57% (141) (642) 

Aer-17 (503,144) 179,929 165,759 14,170 (488,974) (496,059) 0.57% (139) (781) 
May-17 (488,974) 195,006 162,233 32,773 (456,202) (472,588) 0.57% (132) (913) 

Jun-17 (456,202) 225,363 151,733 73,630 (382,571) (419,387) 0.57% (117) (1,030) 

Jul-17 (382,571) 270,819 136,859 133,960 (248,611) (315,591) 0.57% (88) (1,118) 

Aug-17 (248,611) 261,599 117,706 143,893 (104,718) (176,665) 0.57% (49) (1,168) 

Sep-17 (104,718) 202,628 85,710 116,918 12,199 (46,259) 0.57% (13) (1,181) · 

Forecasted 
See Revenue PSE&G CP/STD 

(Prior Col 5) + kWh* 
Requirements Col2-Col3 Col1+Col4 (Col 1 +Col5)/2 

Wght Avg Rate (Col 6 • (Col 7) / Prior Month + Col 

(Col 9) 
Proposed Rate 

Schedule for from Previous 12)*net of tax rate 8-Col9 
Details Month 



Attachment B 

PSE&G Energy Efficiency Economic Program Schedule SS-EEE-3G 

Gas Over/(Under) Calculation 

Tax Rate effective 07/01/10 40.85% 
Existing Rate / kWh (w/o sun $0.000450 

Proposed Rate / kWh (w/o SUT) $0.000450 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 

Over I {Under} Revenue 
Recove~ Reguirement Over/ {Under) Over/ (Under) Interest On Over/ 
Beginning Excluding WACC Over/ (Under} Recove~ Ending Average Monthl:t Interest Rate (Under) Average Cumulative 
Balance Gas Revenues Cost RecoveQ'. Balance Balance (Annualized) Month!~ Balance Interest Roll-In Interest 

Monthly 
Calculation 

Sep-15 5,040,572 229,156 493,144 (263,987) 4,776,585 4,908,578 0.35% 847 2,488 
Oct-15 4,779,073 22,342 266,705 (244,363) 4,534,710 4,656,891 0.35% 803 2,488 803 
Nov-15 4,534,710 34,341 542,954 (508,613) 4,026,096 4,280,403 0.34% 724 1,527 
Dec-15 4,026,096 38,983 442,563 (403,581) 3,622,516 3,824,306 0.34% 647 2,174 
Jan-16 3,622,516 71,234 444,003 (372,769) 3,249,747 3,436,131 0.92% 1,551 3,725 

Feb-16 3,249,747 (20,832) 485,767 (456,599) 2,793,148 3,021,447 0.75% 1,110 4,834 

Mar-16 2,793,148 (16,183) 417,005 (433,188) 2,359,959 2,576,553 0.63% 798 5,632 

Apr-16 2,359,959 (9,226) 418,098 (427,324) 1,932,636 2,146,298 0.66% 702 6,333 

May-16 1,932,636 (6,379) 362,672 (369,051) 1,563,585 1,748,110 0.66% 571 6,905 

Jun-16 1,563,585 (4,754) 350,707 (355,461) 1,208,123 1,385,854 0.66% 453 7,358 · 

Jul-16 1,208,123 (6,166) 312,795 (318,961) 889,162 1,048,643 0.66% 343 7,701 

Aug-16 889,162 (3,916) 329,933 (333,848) 555,314 722,238 0.57% 202 7,903 

Sep-16 555,314 (3,679) 294,025 (297,704) 257,609 406,462 0.57% 114 8,016 

Oct-16 265,626 64,629 269,929 (205,300) 60,326 162,976 0.57% 46 8,016 46 

Nov-16 60,326 122,989 260,217 (137,228) (76,902) (8,288) 0.57% (2l 43 

Dec-16 (76,902) 191,013 143,813 47,201 (29,701) (53,301) 0.57% (15) 28 

Jan-17 (29,701) 218,075 145,669 72,406 42,705 6,502 0.57% 2 30 

Feb-17 42,705 185,319 124,522 60,797 103,502 73,103 6.57% 20 51 

Mar-17 103,502 164,060 115,274 48,787 152,288 127,89.5 0.57% 36 86 

Aer-17 152,288 99,048 97,791 1,257 153,546 152,917 0.57% 43 129 

May-17 153,546 53,318 095,896 (42,578) 110,968 132,257 0.57% 37 166 

Jun-17 110,968 39,796 86,735 (46,939) 64,029 87,498 0.57% 24 191 

Jul-17 64,029 41,667 76,912 (35,245) 28,784 46,406 0.57% 13 204 

Aug-17 28,784 39,853 64,555 (24,703) 4,081 16,433 0.57% 5 208 

Sep-17 4,081 42,962 46,748 (3,786) 296 2,188 0.57% 1 209 

See Revenue PSE&G CP/STD 
(Prior Col 5) + Requirements Col2-Col3 Col1+Col4 (Col 1+ Col 5) / 2 Wght Avg Rate (Col 6 • (Col 7) / Prior Month + Col 

(Col 9) Schedule for from Previous 12)*net of tax rate 8-Col9 
Details Month 



PSE&G Energy Efficiency Economic Extension Program 
Proposed Rate Calculations · Actual results through 9/30/2016 

($'s Unless Specified) SUT Rate 7% 

Line Dates(s) Electric Gas 

1 
Oct 16 -
Sep 17 

Revenue Requirements 11,226,754 4,468,086 

2 Sep-16 (Over) / Under Recovered Balance 100,314 226,028 

3 Sep-16 Cumulative Interest Exp/ (Cred~) 8,031 322 

4 Sep-16 Total Target Rate Revenue 11,335,099 4,694,436 

5 
Oct 16 -

Forecasted kWh/ Therms (000) 41,104,726 2,876,376 
Sep 17 

6 Updated Calculated Rate w/o SUT ($kWh or $/Therm) 0.000276 0.001632 

7 Approved Provisional Rate w/o SUT {$kWh or $/Therm) 0.000280 0.001618 

8 Previous Rate (Before Provisional Rate) w/o SUT ($kWh or $/Therm) 0.000337 0.001918 

9 Proposed Rate w/o SUT ($/kW~) 0.000280 0.001618 

10 Proposed Rate w/ SUT ($/kWh) 0.000299 0.001729 

11 Difference in Proposed and Previous Rate (0.000057) (0.000300) 

12 Resultant EEE Extension Revenue Increase/ (Decrease) (2,342,969) (862,913) 

Attachment B 

Schedule SS-EEEext-1 

Source/Oescri(;'!tion 

SS-2E/G, Col 19 

• SS-3E/G, Col 5 

• SS-3E/G, Col 10 

Line 1 + Line 2 + Line 3 

(Line 4 / (Line 5•1,000)) [Rnd 6] 

Line 6 

Line 7 

(Line 9 • (1 + SUT Rate)) [Rnd 6] 

(Line 9 - Line 7) 

(Line 5 • Line 11 • 1,000) 



Attachment B 

PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-2E 

Electric Revenue Requirements Calculation Page 1 of2 

Actual results through 9/30/2016 I MonthlyWACC effective 07/01/2010 0.9877% 
Inc. tax rate effective 07/01/2010 40.85% 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 
Program .§.QQ!. 

Cagita1ized IT Investment . IT Cost Accumulated Degreciation Deferred Income 
Program Investment .QQfil§ Gross Plant Amortization Amortization Amortization Net Plant Tax Degreciation Tax Basis Tax 

Monthli 
Calculation 

Sep-15 74,452 j;2, 195,997 1,036,600 22,867,329 39,328,668 74,452 791,850 (293,057) 

Oct-15 (1,865) 62,194,133 1,036,569 23,903,898 38,290,235 (1,865) 791,819 (324,220) 

Nov-15 404,981 62,599,114 1,043,319 24,947,217 37,651,897 404,981 798,569 (160,781) 

Dec-15 1,493,362 64,092,476 1,068,208 26,015,425 38,077,051 (2,813,334) 751,680 (1,456,308) 

Jan-16 9,732 64,102,208 1,068,370 27,083,795 37,018,413 9,732 751,842 (303,152) 

Feb-16 5,219 64,107,427 1,068,457 28,152,252 35,955,175 5,219 751,929 (305,031) 

Mar-16 86,810 64,194,238 1,069,904 29,222,156 34,972,082 (96,501) 750,321 (345,927) 

Apr-16 64, 194,238 . 1,069,904 30,292,060 33,902,178 750,321 (306,506) 

May-16 64,194,238 1,069,904 31,361,964 32,832,274 750,321 (306,506) 

Jun-16 1,414 64,195,651 1,069,928 32,431,891 31,763,760 1,414 750,345 (305,938) 

Jul-16 1,414 64,197,065 1,069,951 33,501,842 30,695,223 1,414 750,368 (305,948) 

Aug-16 471 64,197,536 1,069,959 34,571,801 29,625,735 977 750,882 (306,336) 

Sep-16 1,885 64,199,421 1,069,990 35,641,792 28,557,630 1,885 750,407 (305,771) 

Oct-16 64,199,421 1,069,990 36,711,782 27,487,639 750,407 (306,541) 

Nov-16 64,199,421 1,069,990 37,781,772 26,417,649 750,407 (306,541) 

Dec-16 ~4,199,421 1,069,990 38,851,763 25,347,659 750,407 (306,541} 

Jan-17 64,199,421 1,069,832 39,921,595 24,277,827 750,286 (306,492) 

Feb-17 64,199,421 1,069,832 40,991,427 23,207,995 750,286 (306,492) 

Mar-17 64,199",421 1,069,990 42,061,417 22,138,004 750,407 (306,541} 

Aer-17 64,199,421 1,069,990 43,131,407 21,068,014 750,407 (306,541) 

May-17 64,199,421 1,055,907 44,187,315 20,012,107 739,612 (302,132} 

Jun-17 64,199,421 1,050,839 45,238,154 18,961,267 735,621 (300,501) 

Jul-17 64,199,421 1,047,316 46,285,469 17,913,952 732,855 (299,371} 

Aug-17 64,199,421 1,044,217 47,329,686 16,869,735 730,468 (298,396) 

Sep-17 64,199,421 1,034,385 48,364,071 15,835,350 722,735 (295,237) 
1/144 of each SeeWP-SS-

See WP-SS- Prior 144 EEEext-1.xlsx 
SeeWP-SS- SeeWP-SS-

Program EEEext-1.xlsx Prior Month + Months from Col 'AmortE' wksht 
Prior Month+ Co13-Col6 

EEEext-1.xlsx EEEext-1.xlsx 
(Col 8 - Col 9} • 

Assumption 'ITCap-E' wksht (Col 1 + Col 2) 1 (5 & 10 yr Amort} 
(Col 4 + Col 5) 'AmortE' wksht 'AmortE' wksht 

Income Tax Rate 

(Col 12) (12 year (Row 1562) 
(Row 1573) 

amortization) 
Annual 

Summan,: 
2012 8,555,418 8,555,418 369,204 369,204 8,186,214 6,625,205 285,987 2,589,571 

2013 29,014,589 37,570,006 3,761,353 4,130,557 33,439,450 23,923,168 2,989,627 8,551,351 

2014 21,239,272 58,809,278 9,631,225 13,761,782 45,047,496 11,904,925 7,364,576 1,854,732 

2015 5,283,198 64,092,476 12,253,642 26,015,425 "· 38,077;051 2,647,508 · 9,173,108 (2,665,707} 

2016 106,945 64,199,421 12,836,338 38,851,763 25,347,659 (75,859) 9,007,958 (3,710,740) 

2017 64,199,421 12,470,681 51,322,443 12,876,978 8,718,901 (3,561,671} 

Oct 16 • 
Sep 17 12,722,279 8,913,900 (3,641,328) 



Attachment B 

PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-2E 

Electric Revenue Requirements Calculation Page 2 of2 

Actual resµlts through 9/30/2016 Monthly WACC effective 07/01/2010 o.9an% 
Inc. tax rate effective 07/01/2010 40.85% 

(11) (12) (13) (14) (15) (16) (17) (18) (19) 
Program 

Accumulated Deferred • Return Investment Administrative Net Cagacib'. Lost Revenue 
Income Tax Net Investment Reguirement Re12ay:ments fQfil§ Revenue Tax Adjustment Revenues Reguirements 

Monthl~ 
Calculation 

Sep-15 12,271,256 27,057,412 270,542 (411,933) 39,923 (6,879) (115,460) 812,793 
Oct-15 11,947,036 26,343,198 263,711 (407,352) 29,604 (6,868) (112,296) 803,368 
Nov-15 11,786,255 25,865,642 257,826 (393,921) 21,265 (5,670) (103,021) 819,796 
Dec-15 10,329,947 27,747,104 264,759 (508,460) 23,376 1,954 (132,551) 717,285 
Jan-16 10,026,795 26,991,618 270,319 (485,851) 4,033 6,412 (116,937) 746,346 
Feb-16 9,721,764 26,233,411 262,844 (461,626) 5,723 (5,854) (100,207) 769,337 
Mar-16 9,375,838 25,596,244 255,953 (460,328) 12,733 756 (97,201) 781,818. 
Apr-16 9,069,332 24,832,846 249,036 (447,711) 5,755 12,601 (88,487) 801,099 
May-16 8,762,825 24,069,448 241,497 (437,485) 5,452 (4,154) (81,425) 793,789 
Jun-16 8,456,887 23,306,873 233,961 (428,202) 5,205 (25,725) (75,014) 780,152 
Jul-16 8,150,939 22,544,283 226,429 (397,102) 4,990 (14,902) (53,536) 835,831 

Aug-16 7,844,603 21,78\132 218,894 (392,978) 4,397 . 34,851 (51,037). 884,086 
Sep-16 7,538,832 21,018,798 211,361 (236,247) 3,774 (8,850) 57,553 1,097,581 
Oct-16 7,232,290 20,255,349 203,826 (357,335) 8,074 (14,732) (26,072) 883,751 
Nov-16 6,925,749 19,491,900 196,286 (348,764) 8,074 (13,750) (20,153) 891,683 

Dec-16 6,619,208 18,728,451 188,745 (340,280) 8,074 (14,732) (14,293) 897,505 
Jan-17 6,312,716 17,965,111 181,206 (313,264) 1,954 (15,266) 4,338 928,801 
Feb-17 6,006,224 17,201,771 173,666 (283,684)· 1,954 (12,321) 24,767 974,214 
Mar-17 5,699,682 16,438,322 166,127 (277,292) 1,954 (15,266) 29,207 974,720 
Apr-17 5,393,141 15,674,873 158,586 (277,292) 1,954 (14,284) 29,207 968,161 
May-17 5,091,009 14,921,097 151,094 (277,292) 1,954 (15,266) 26,936 943,333 
Jun-17 4,790,508 14,170,759 143,666 (276,417) 1,954 (7,271) ~6.797 939,569 
Jul-17 4,491,137 13,422,815 136,267 (272,774) 1,954 (8,019) 28,789 933,533 

Aug-17 4,192,741 12,676,994 128,890 (272,774) 1,954 (8,019) 28,298 922,566 

Sep-17 3,897,504 11,937,847 121,557 (234,789) 1,954 (7,271) 53,082 968,918 

(Prior Col 12 + SeeWP-SS-
Col4+Col5+ 

SeeWP-MCM- Col 13 + Col 14 
Prior Month + Col 1 O Col7- Col11 

Col12)/2 Program Program EEEext-1.xlsx 
EEEext-1.xlsx N/A + Col 15 + Col 

" Monthly Pre Assumption Assumption 'AmortE' wksht 16 + Col 17 + 
TaxWACC Col 18 

Annual 
Summac:v: 

2012 2,589,571 5,596,643 114,718 761,016 57,471 1,302,408 

2013 11,140,922 22,298,527 1,268,116 (754,648) 1,507,244 32,953 11,794 5,826,813 

2014 12,995,655 32,051,841 3,150,685 (3,914,411) 2,142,835 (64,203) (1,137,972) 9,808,160 

2015 10,329,947 27,747,104 3,406,263 (5,174,594) 799,501 (156,226) (1,446,193) 9,682,392 

2016 6,619,208 18,728,451 2,759,152 (4,793,908) 76,284 (48,078) (666,810) 10,162,978 

2017 3,057,536 9,819,441 1,682,755 (3,076,507) 23,451 (126,288) 466,354 11,440,445 

Oct 16 -
Sep 17 1,949,915 (3,531,957) 41,810 (146,194) 190,902 11,226,754 

Note: Actual repayments have been adju_sted for a 3 vs 5 yearmulti-famiy cal~lation correction to the July 1, 2016 filing. 



Attachment B 

PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-2G 

Gas Revenue Requirements Calculation Page 1 of2 

Actual results through 9/30/2016 Monthly WACC effective 07/01/2010 0.9877% 
Inc. Tax rate effective 07/01/2010 40.85% 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 
Program Book 

Program CaQitalized IT Investment IT Cost Accumulated DeQreciation Deferred Income 
Investment Costs Gross Plant Amortization Amortization Amortization Net Plant Tax DeQreciation Tax Basis Tax 

Monthly 
Calculations 

Sep-15 87,226 29,542,931 492,382 10,972,519 18,570,412 87,226 360,261 (111,535) 
Oct-15 (4,128) 29,538,803 492,313 11,464,832 18,073,971 (4,128) 360,193 (148,825) 
Nov-15 211,957 29,750,760 495,846 11,960,678 17,790,082 211,957 363,725 (61,997) 
Dec-15 795,139 30,545,899 509,098 12,469,776 18,076,123 (1,441,489) 339,700 (727,616) 
Jan-16 12,387 30,558,286 509,305 12,979,081 17,579,204 12,387 339,907 (133,792) 
Feb-16 4,144 30,562,429 509,374 13,488,455 17,073,974 4,144 339,976 (137,187) 
Mar-16 109,772 30,672,201 511,203 13,999,658 16,672,543 (123,533) 337,917 (188,502) 
Apr-16 30,672,201 511,203 14,510,862 16,161,339 337,917 (138,039) 

May-16 30,1>72,201 511,203 15,022,065 15,650,136 337,917 (138,039) 
Jun-16 728 30,672,929 511,215 15,533,281 15,139,649 728' 337,929 (137,74Z) 
Jul-16 728 30,673,658 511,228 16,04:4,508 14,629,149 728 337,941 (137,752) 

Aug-16 243 30,673,900 511,232 16,555,740 14,118,161 299 338,002 (137,952) 
Sep-16 971 30,674,871 511,248 17,066,988 13,607,884 971 337,962 (137,661) 
Oct-16 30,674,871 511,248 17,578,236 13,096,636 337,962 (138,057) 
Nov-16 30,674,871 511,248 18,089,483 12,585,388 337,962 (138,057) 
Dec-16 30,674,871 511,248 18,600,731 12,074,140 337,962 (138,057) 
Jan-17 30,674,871 511,166 19,111,898 11,562,974 337,899 (138,032) 
Feb-17 30,674,871 511,166 19,623,064 11,051,808 337,899 (138,032) 
Mar-17 30,674,871 511,248 20,134,312 10,540,560 337,962 (138,057) 
Aer-17 30,674,871 511,248 20,645,559 10,029,312 337,962 (138,05Z) 

May-17 30,674,871 503,420 21,.148,979 9,525,892 331,942 (135,598) 
Jun-17 30,674,871 498,311 21,647,291 9,027,581 327,887 (133,942) 
Jul-17 30,674,871 494,968 22,142,259 8,532,613 325,240 (132,861) 

Au9-17 30,674,871 493,325 22,635,583 8,039,288 323,973 (132,343) 

See-17 30,674,871 488,437 23,124,021 7,550,851 320,131 (130,774) 

1/60 of each SeeWP-SS- SeeWP-SS- SeeWP-SS-
Prior Months EEEext-1.xlsx 

Program Prior Month + from Col 1 'AmortG' wksht 
Prior Month+ Co13-Co16 

EEEext-1.xlsx EEEext-1.xlsx (Col 8 - Col 9) • 
Assumption (Col 1 + Col 2) (5 year (5 & 10 yr Amert) (Col 4 + Col 5) 'AmortG' wksht 'AmortG' wksht Income Tax Rate 

amortization} (Row 1562) 
(Row 1573) (Row 1569) 

Annual 
Summa!)f 

2012 4,990,287 4,990,287 229,928 229,928 4,760,360 3,879,345 179,112 1,511,545 
2013 13,066,590 18,056,877 1,970,061 2,199,989 15,856,888 10,967,167 1,591,341 3,830,025 
2014 9,408,314 27,465,191 4,485,997 6,685,986 20,779,204 3,879,376 3,376,482 205,432 
2015 3,080,708 30,545,899 5,783,790 12,469,776 18,076,123 1,656,137 4,137,596 (1,013,676) 
2016 128,972 30,674,871 6,130,955 18,600,731 12,074,140 (104,276) 4,059,352 (1,700,842) 
2017 30,674,871 5,905,046 24,505,778 6,169,094 3,876,426 (1,583,520) 

Ocf 16-
Sep 17 6,057,033 3,994,780 (1,631,868) 



Attachment B 

PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-2G 

Gas Revenue Requirements Calculation Page 2 of 2 

Actual results through 9/30/2016 I Monthly WACC effective 07/01/2010 0.9877% 
Inc. Tax rate effective 07/01/2010 40.85% 

(11) (12) (13) (14) (15) (16) (17) (18) (19) 
Accumulated Program 

Deferred Income Return Investment Administrative Revenue 
Tax Net Investment Reguirement Re12a:t:ments 1 costs Ca12acity Revenue Tax Adjustment Lost Revenues Reguirements 

Monthly 
Calculations 

Sep-15 5,471,764 13,098,648 130,821 (215,052) 20,016 (57,273) 370,894 
Oct-15 5,322,939 12,751,032 127,655 (214,543) 15,549 (56,922) 364,053 
Nov-15 5,260,942 12,529,140 124,842 (213,050) 11,433 (55,891) 363,179 
Dec-15 4,533,326 13,542,797 128,752 (274,613) 9,889 (72,663) 300,463 
Jan-16 4,399,534 13,179,970 131,965 (272,101) 2,017 (70,929) 300,257 
Feb-16 4,262,346 12,811,628 128,354 (269,409) 2,898 (69,070) 302,147 
Mar-16 4,073,844 12,598,698 125,485 (275,180) 6,234 (70,370) 297,373 
Apr-16 3,935,805 12,225,534 122,591 (271,364) 2,921 (67,734) 297,617 

May-16 3,797,766 11,852,370 118,905 (270,228) 2,684 (66,950) 295,614 
Jun-16 3,660,019 11,479,629 115,222 (269, 19!) 2,483 (66,237) 293,486 
Jul-16 3,522,268 11,106,882 111,540 (255,901) 2,476 (57,055) 312,288 

Aug-16 3,384,316 10,733,844 107,857 (255,442) 1,912 (56,777) 308,781 
Sep-16 3,246,656 10,361,228 104,175 (147,070) 1,873 18,105 488,330 
Oct-16 3,108,598 9,988,037 100,492 (239,092) 3,926 (45,446) 331,128 
Nov-16 2,970,541 9,614,847 . 96,806 (234,079) 3,926 (41,985) 335,916 
Dec-16 2,832,484 9,241,656 93,120 .(231,586) 3,926 (40,263) 336,446 
Jan-17 2,694,452 8,868,522 89,434 (215,266) 972 (29,005) 357,301 
Feb-17 2,556,420 8,495,387 85,749 (191,969) 972 (12,916) 393,002 
Mar-17 2,418,363 8,122,197 82,063 (184,086) 972 (7,459) 402,738 

Aer-17 2,280,306 7,749,006 78,378 (184,086) 972 (7,459) 399,052 
May-17 2,144,707 7,381,185 74,718 (184,086) 972 (8,708) 386,316 
Jun-17 2,010,765 7,016,816 71,102 (183,532) 972 (9,053) 377,801 
Jul-17 1,877,905 6,654,708 67,515 (178,896) 972 (6,331) 378,228 

Aug-17 1,745,562 6,293,726 63,944 (178,896) 972 (6,591) 372,753 

See-17 1,614,788 5,936,063 60,395 (158,896) 972 6,499 397,406 

(Prior Col 12 + SeeWP-SS-
Col4+Col5+ 
Col 13 + Col 14 

Prior Month + Col Co17- Co111 
Col 12)/2 Program Program NIA 

EEEext-1.xlsx 
N/A .+ Col 15 + Col 

10 * Monthly Pre Assumption Assumption 'AmortG' w1<.sht 16+Col 17+ 
TaxWACC (Row 1589) Col 18 

Annual 
Summan,: 

2012 1,511,545 3,248,814 72,242 287,616 35,094 624,879 

2013 5,341,570 . 10,515,318 660,848 (232,463) 702,723 101,008 3,202,177 

2014 5,547,002 15,232,202 1,456,914 (1,663,232) 978,429 (382,406) 4,875,702 
2015 4,533,326 13,542,797 1,631,975 (2,593,360) 530,802 (654,129) 4,699,077 
2016 2,832,484 9,241,656 1,356,511 (2,990,650) 37,276 (634,710) 3,899,383 

2017 1,248,964 4,920,130 • 833,778 (2,050,130) 11,660 (14,855) 4,685,499 

Oct 16 -
Sep 17 963,716 (2,364,471) 20,524 (208,717) 4,468,086 

Note: Actual repayments have been adjusted for a 3 vs 5 year multi-famiy calculation correction to the July 1, 2016 filing. 



Attachment B 

PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-3E 

Electric Over/(Under) Calculation 

Tax Rate effective 07/01/10 40.85% 
Existing Rate I kWh (w/o SUT) I $0.000280 

Proposed Rate / kWh {w/a SUT) $0.000280 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 

Revenue 
Over/ (Under} Reguirement Over I (Under} Over I (Under) Interest Qn Over/ 

Recovery Beginni[!g Excluding WACC Over/ {Under) Recove!Y Ending Average Month]~ Interest Rate {Under) Average 
Balance Electric Revenues Cost Recovery Balance Balance (Annualized} Monthl~ Balance Interest Roll-In Cumulative Interest 

Monthly • 
Calculations 

Sep-15 (3,979,650) 540,821 812,793 (271,972) (4,251,622) (4,115,636) 0.35% (710) (1,785) 
Oct-15 (4,253,408) 1,046,375 803,368 243,008 (4,010,400) (4,131,904) 0.35% (713) (1,785) (713) 
Nov-15 (4,010,400) 1,016,408 819,796 196,612 (3,813,788) (3,912,094) 0.34% (662) (1,374) 
Dec-15 (3,813,788) 1,059,961 717,285 342,675 (3,471,113) (3,642,451) 0.34% (616) (1,990) 
Jan-16 (3,471,113) 1,158,909 746,346 412,563 (3,058,551) (3,264,832) 0.92% (1,473) (3,464) 
Feb-16 (3,058,551) 1,078,290 769,337 308,953 (2,749,597) (2,904,074) 0.75% (1,066) (4,530) 
Mar-16 (2,749,597) 1,058,498 781,818 276,680 (2,472,917) (2,611,257) 0.63% (808) (5,339) 

Apr-16 (2,472,917) 960,912 801,099 159,813 (2,313,104) (2,393,010) 0.66% (782) (6,121) 

May-16 (2,313,104) 1,085,250 793,789 291,461 (2,021,642) (2, 167,373) 0.66% (708) (6,829) 

jun-16 !2,021,642! 1,209,082 780,152 428,930 (1,592,713! (1,807.178! 0.66% (591! (7,420) 

Jul-16 (1,592,713) 1,527,422 835,831 691,591 (901,122) (1,246,917) 0.66% (408) (7,827) 

Aug-16 (901,122) 1,560,477 884,086 676,391 (224,731) (562,926) 0.57% (158) (7,985) 

Sep-16 (224,731) 1,221,998 1,097,581 124,417 (100,314) (162,522) 0.57% (46) (8,031) 

Oct-16 (108,345) 834,425 883,751 (49,326) (157,671) (133,008) 0.57% (37) (8,031) (37) 

Nav-16 (157,671! 806,074 891,683 (85,609! (243,280) (200,475) 0.57% (56) (93) 

Dec-16 (243,280) 922,128 897,505 24,623 (218,656) (230,968) 0.57% (65) (158) 

Jan-17 (218,656) 955,798 928,801 26,997 (191,659) (205,158) 0.57% (57) (216) 

Feb-17 (191,659) 934,031 974,214 (40,184) (231,843) (211,751) 0.57% (59) (275) 

Mar-17 (231,843) 927,419 974,720 (47,301) (279,144) (255,493) 0.57% (72) (346) 

Aer-17 (279,144) 825,904 968,161 (142,257) (421,401) (350,272! 0.57% (98) (444! 

May-17 (421,401) 895,108 943,333 (48,226) (469,627) (445,514) 0.57% (125) (569) 

Jun-17 (469,627) 1,034,454 939,569 94,885 (374,741) (422,184) 0.57% (118) (688) 

Jul-17 (374,741) 1,243,104 933,533 309,571 (65,170) (219,956) 0.57% (62) (749) 

Aug-17 (65,170) 1,200,783 922,566 278,217 213,047 73,938 0.57% 21 (728) 

See-11 213,047 930,095 968,918 (38,823) 174,224 193,636 0.57% 54 (674! 

See Revenue PSE&G GP/STD 

(Prior Col 5) + Forecasted kWh Requirements Col 2-Col 3 Col1+Co14 (Col 1 + Col 5) /2 
Wght Avg Rate (Col 6 • (Col 7) / Prior Month + Cal 

(Col 9) * Proposed Rate Schedule far from Previous 12)*net of tax rate 8-Col9 

Details Month 



Attachment B 

PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-3G 

Gas Over/(Under) Calculation 

Tax Rate effective 07/01/10 40.85% 
Existing Rate / kWh (w/o sun $0.001618 

Proposed Rate / kWh (w/o SU!) $0.0016181 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 

Over I (Under} Reve'1ue 
Recoveer: Reguirement Over I (Under} ·Over I {Under) Interest On Over I 
Beginning Excluding WACC Over I {Under) · Recoveer: Ending Average Monthl~ Interest Rate (Under} Average Cumulative 
Balance Gas Revenues Cost Recoveer: Balance Balance (Annualized) Monthly Balance Interest Roll-In Interest 

Monthly 
Calculation 

Sep-15 (1,150,628) 185,435 370,894 (185,459) (1,336,087) (1,243,358) 0.35% (215) (472) 
Oct-15 (1,336,560) 308,606 364,053 (55,447) (1,392,006) (1,364,283) 0.35% (235) (472) (235) 
Nov-15 (1,392,006) 474,348 363,179 111,169 (1,280,837) (1,336,422) 0.34% (226) (461) 
Dec-15 (1,280,837) 538,464 300,463 238,001 (1,042,836) (1,161,836) 0.34% (196) (658) 
Jan-16 (1,042,836) 983,949 300,257 683,691 (359,144) (700,990) 0.92% (316) (974) 

Feb-16 (359,144) 799,128 302,147 496,981 137,836 (110,654) 0.75% (41) (1,015) 

Mar-16 137,836 620,790 297,373 323,418 461,254 299,545 0.63% 93 (922) 

Apr-16 461,254 353,904 297,617 56,288 517,542 489,398 0.66% 160 (762) 

May-16 517,542 244,713 295,614 (50,901) 466,641 492,091 0.66% 161 (601) 

Jun-16 466,641 182,351 293.486 (111,135) 355,505 411,073 0.66% 134 (467) 

Jul-16 355,505 236,535 312,288 (75,754) 279,752 317,629 0.66% 104 (363) 

Aug-16 279,752 150,209 308,781 (158,572) 121,180 200,466 0.57% 56 (307) 

Sep-16 121;180 141,123 488,330 (347,208) (226,028) (52,424) 0.57% (15) (322) 

Oct-16 (226,350) 238,199 331,128 (92,928) (319,278) (272,814) 0.57% (76) (322) (76) 

Nov-16 (319,278) 453,294 335,916 117,378 (201,900) (260,589) 0.57% (73) (149) 

Dec-16 (201,900) 704,008 336,446 367,562 165,662 (18,119) 0.57% (5) (154) 

Jan-17 165,662 803,748 357,301 446,447 612,109 388,885 0.57% 109 (46) 

Feb-17 . 612,109 683,021 393,002 290,019 902,128 757,118 0.57% 212 166 

Mar-17 902,128 604,668 402,738 201,930 1,104,058 1,003,093 0.57% 281 447 

Aer-17 1,104,058 365,055 399,052 (33,997) 1,070,061 1,087,059 0.57% 304 752 

May-17 1,070,061 196,512 386,316 (189,804) 880,257 975,159 0.57% 273 1,025 

Jun-17 880,257 146,673 377,801 (231,128) 649,129 764,693 0.57% 214 1,239 

Jul-17 649,129 153,572 378,228 (224,656) 424,473 536,801 0.57% 150 1,389 

Aug-17 424,473 146,883 372,753 (225,870) 198,603 311,538 0.57% 87 1.477 

Sep-17 198,603 158,344 397,406 (239,062) (40,459) 79,072 0.57% - 22 1,499 

See Revenue PSE&G CP/STD 
(Prior Col 5) + Requirements • Co12-Col3 Col 1 +Col4 (Col 1 +Col5)/2 

Wght Avg Rate (Col 6 • (Col 7) / Prior Month + Col 

(Col 9) Schedule for from Previous 12)*net of tax rate · 8-Col9 
Details Month 



PSE&G Demand Response Program 
Proposed Rate Calculations 
($'s Unless Specified) 

Line Date(s) 

1 Oct 2016 - R R . t • Sep 
2017 

evenue equ1remen s · 

2 Sep-16 (Over)/ Under Recovered Balance 

3 Sep-16 Cumulative Interest Exp/ (Credit) 

4 
Oct 2016 -
Sep 

2017 
Total Target Rate Revenue 

5 
Oct 2016 - · 
Sep 

2017 
Forecasted kWh (000) 

6 Calculated Rate w/o SUT ($/kWh) 

7 Public Notice Rate w/o SUT ($/kWh) 

8 Previous Rate (Before Provisional Rate) w/o SUT ($/kWh) 

9 Proposed Rate w/o SUT ($/kWh) 

10 Proposed Rate w/ SUT ($/kWh) 

11 Difference in Proposed and Previous Rate 

12 Resultant DR Revenue Increase/ (Decrease) 

Attachment B 

Schedule SS-DR-1 

Actual results through September 2016 
SUTRate 7% 

Electric Source/DescriQtion 

(3,564,298) SS-DR-2, Col 20 

81,745 SS-DR-3, Line 4, Col 86 

(8,551) SS-DR-3, Line 7, Col 86 

(3,491,105) Line 1 + Line 2 + Line 3 

41,104,726 

(0.000085) (Line 4 / (Line 5•1,000)) [Rnd 6] 

0.000072 

(0.000054) 

(0.000085) Line 7 

(0.000091) (Line 9 • (1 + SUT Rate)) [Rnd 6] 

(0.000031) . (Line 9 - Line 8) 

(1,274,247) (Line 5 • Line 11 • 1,000) 

• Include STC over-collection rolled-into deferred balance effective December 1, 2016 



Attachment B 

PSE&G Demand Response Program (Res AC & Small Comm. Cycling Only) Schedule SS-DR-2 

Revenue Requirements Summ;iry Page 1 of2 

($'s unless otherwise noted) 

Actual data through September 2016 
Annual Pre-Tax WACC 11.8520% 

Monthl:i:'. Pre-TaxWACC 0.9877%1 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (10a) (11) 

Program Beginning Ending 
Investment Acumulated Acumulated 

Program Cai;iitalized IT Amortization / IT Cost Accumulated Tax Deferred ~ Deferred Average Net 

Investment Costs Gross Plant Deereciation Amortization Amortization Net Plant De12reciation Income Tax Income Tax Income Tax Investment 

Monthly 
Calculation 

Sep-15 34,599,162 288,326 12,381,338 22,217,824 143,568 (59,697) 5,990,782 5,931,086 16,401,053 
Oct-15 (891,469) 33,707,693 126,018 12,507,356 21,200,337 (386,053) (59,697) 5,937,582 5,877,886 15,801,346 

Nov-15 33,707,693 280,897 12,788,253 20,919,440 136,333 (59,697) 5,Bn,886 5,818,189 15,211,851 

Dec-15 33,707,693 280,897 13,069,151 20,638,542 149,504 (54,316) 5,818,189 5,763,873. 14,987,960 

Jan-16 33,707,693 280,897 13,350,048 20,357,645 110,330 (70,367) 5,763,873 5,693,506 14,769,404 

Feb-16 33,707,693 280,897 13,630,945 20,076,748 110,330 (70,367) 5,693,506 5,623,140 14,558,873 

Mar-16 33,707,693 280,897 13,911,843 19,795,850 110,330 (70,367) 5,623,140 5,552,773 14,348,343 

Apr-16 33,707,693 280,897 14,192,740 19,514,953 110,330 (70,367) 5,552,773 5,482,406 14,137,812 

Ma:i::-1s 33,707,693 280,897 14,473,637 19,234,056 110,330 (70,367) 5,482,406 5,412,039 13,927,282 

Jun-16 33,707,693 280,897 14,754,535 18,953,158 110,330 (70,367) 5,412,039 5,341,672 13,716,751 

Jul-16 . 33,707,693 280,897 15,035,432 18,672,261 110,330 (70,367) 5,341,672 5,271,306 13,506,220 

Aug-16 33,707,693 280,897 15,316,329 18,391,364 110,330 (70,367) 5,271,306 5,200,939 1s;2ss,sso 

Sep-16 33,707,693 280,897 15,597,227 18,110,466 110,330 (70,367) 5,200,939 5,130,572 13,085,159 

Oct-16 33,707,693 280,897 15,878,124 17,829,569 110,330 (54,177) 5,138,707 5,074,530 12,863,399 

Nov-16 33,707,693 280,897 16,159,022 17,548,671 110,330 (58,678) 5,074,530 5,015,852 12,643,929 

Dec-16 33,707,693 280,897 16,439,919 17,267,774 110,330 (52,995) 5,015,852 -4,962,857 12,418,868 

Jan-17 33,707,693 280,897 16,720,816 16,986,876 91,315 (53,643) 4,962,857 4,909,214 12,191,290 

Feb-17 33,707,693 280,897 17,001,714 16,705,979 91,315 (48,181) 4,909,214 4,861,033 11,961,304 

Mar-17 33,707,693 280,897 17,282,611 16,425,082 91,315 (42,133) 4,861,033 4,818,901 11,725,563 

Apr-17 33,707,693 280,897 17,563,509 16,144,184 91,315 (36,280) 4,818,901 4,782,621 11,483,872 

May-17 33,707,693 280,897 17,844,406 15,863,287 91,315 (30,232) 4,782,621 4,752,389 11,236,231 

Jun-17 33,707,693 280,897 18,125,304 15,582,389 91,315 (24,379) 4,752,389 4,728,009 10,982,639 

Jul-17 33,707,693 280,897 18,406,201 15,301,492 91,315 (18,331) 4,728,009 4,709,678 10,723,097 

Aug-17 33,707,693 280,897 18,687,099 15,020,594 91,315 (12,284) 4,709,678 4,697,395 10,457,507 

Sep-17 33,707,693 280,897 18,967,996 14,739,697 91,315 (6,431) 4,697,395 4,690,964 10,185,966 

Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative 

Programs Programs Programs Programs Prowams Programs Programs Programs Programs Programs Programs Programs 

Annual 
Summa[V 

2009 1,028,693 1,028,693 8,572 8,572 1,020,120 102,869 200,760 200,760 409,680 

2010 3,734,136 4,762,829 243,690 252,263 4,510,566 3,089,439 1,002,072 870,300 1,202,680 3,375,159 

2011 10,573,865 15,336,695 1,001,411 1,253,674 14,083,020 9,525,145 3,530,473 3,721,394 4,723,510 9,395,716 

2012 11,337,590 26,674,285 2,253,144 3,506,818 23,167,467 6,028,776 1,472,196 5,835,537 6,146,419 17,133,941 

2013 6,154,171 32,828,456 2,961,282 6,468,099 26,360,356 4,573,439 658,426 6,557,247 6,799,063 19,639,521 

2014 1,736,545 34,565,000 3,31~,868 9,787,968 24,777,033 2,674,587 (332,406) 6,482,980 6,468,712 18,441,755 

2015 (857,308) 33,707,693 3,281,183 13,069,151 20,638,542 1,189,459 (711,335) 5,818,189 5,763,873 14,987,960 

2016 33,707,693 3,370,768 16,439,919 17,267,774 1,323,957 (809,151) 5,015,852 4,962,857 12,418,868 

2017 33,707,693 3,370,769 19,810,688 13,897,005 1,095,782 (470,743) 4,094,067 4,033,828 9,973,506 

Oct2016-
Sep 2017 3,370,769 1,152,826 



Attachment B 

PSE&G Demand Response program (Res AC & Small Comm. Cycling Only) Schedule S5-DR·2 

Revenue Requirements Summary Page2of2 

(S's unless otherwise noted) 

Actual data through September 2016 
Annual Pre-TaxWACC 11.8520% 

I Monthll Pre-Tax WAGG 0.987.7%1 

(12) (13) (14) (15) (16) (17) (18) (19) (20) 

LegaQ£ Res. ~ Revenue 
DR Revenue AJC CY£1ing LegaQ£ Res DR Revenue Reguirements Incl. 

Return Credited to Customer Administrative Revenue Customer AJC C)'.cling Credited to LegaQl Res AJC 
Reguirement Customers Incentives costs Reguiren'lents Incentives Admin. Costs Customers Program 

Monthly 
Calculation 

Sep-15 160,444 376,040 222,059 73,743 368,533 368,533 
Oct-15 13,722 388,591 63,506 919,991 734,646 734,646 
Nov-15 150,243 376,042 (4) 97,373 152.467 152,467 
Dec-15 148,032 388,593 93,392 133,728 133 728 
Jan-16 145,873 388,586 (50) 51,039 89,174 89,174 
Feb-16 143.794 363.497 (50) 134.428 195,571 195,571 

Mar-16 141,714 388,599 (50) 122,768 156,731 156.731 
Apr-16 139,635 376,040 66,568 111,060 111,060 

Ma:t:-16 137,556 388,592 104,167 134,029 134,029 

Jun-16 135.476 310,608 249.440 70,994 426,199 426,199 

Jul-16 133,397 519,346 247,433 57,309 199,690 199,690 

Aug-16 131,318 520,758 246,093 67,200 204,750 204,750 

Sep-16 129,238 313.433 244,029 114,553 455,284 455,284 

Oct-16 127,048 586,834 236,130 106,254 163,496 163,496 

Nov-16 124,880 441,598 106,254 70.434 70.434 

Dec-16 122,657 456,318 106,254 53,491 53.491 

Jan-17 120,410 456,318 43,237 (11,775) (11,775) 

Feb-17 118,138 412,158 43,237 30,114 30,114 

Mar-17 115,810 456,318 43,237 (16,374) (16,374) 

Apr-17 113.423 441,598 . 43,237 (4,042) (4,042) 

May-17 110,977 456,318 43,237 (21,207) (21,207) 

Jun-17 108,472 355,805 229,072 43,237 305,873 305,873 

Jul-17 105,909 367,666 227,599 43,237 289,976 289,976 

Aug-17 103,286 367,666 226,134 43,237 285,888 285,888 

Sep-17 100,604 355,805 224,679 . 43,237 293,611 293,611 

Cumulative Cumulative Cumulative Cumulative Cumulative· Program Program Program Col 16 + Col 17 + Col 

Programs Programs Programs Programs Programs Assumption Assumption Assumption 18-Col 19 

Annual 
Summa!:Y: 

2009 4,624 38,700 51,897 719,564 377,101 891,566 256,996 

2010 228,273 302,448 272,264 1,193,353 1,635,133 . 2,256,153 201.490 1,919,077 2,173,699 

2011 816,038 911,584 {430,374 4,100,610 6,436,849 773,248 273,602 1,908,640 5,575,059 

2012 1,758,186 2,468,187 2,305,090 4,541,864 8,390,097 89,007 113,179 655,279 7,937,004 

2013 2,180,436 7,183,754 2,268,607 4,837,006 5,063,577 5,063,577 

2014 2,209,910 7,697,723 1,522;214 3,218,572 2,572,841 2,572,841 

2015 1,835,580 5,187,344 1,094,564 2,303,296 3,327,278 3,327,278 

2016 1,612,586 5,054,209 1,222,973 1,107,789 2,259,908 2,259,908 

2017 1,298,932 4,878,790 1,126,247 518,839 1.435,997 1,435,997 

Oct2016-
Sep 2017 · 1,371,614 5,154.404 1,143,614 707,892 1.439.485 1,439.485 



Attachments 

Demand Response Program Schedule SS-DR-2a 

Residential AJC Cycling Revenue Requirements Calculation 
($'sunless otherwise noted) 

Actual data through September 2016 
Annual Pre-Tax WACC 11.8520% 

I Month~ Pre-Tax WACC o.gan%1 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (10a) (11) (12) (13) (14) (15) (16) 

Program ~ Ending Return 
lnveslment Acumulaled ;.cumulated Reguirement DR Revenue 

program Ca12itaMzed IT Amortization I IT Cost Accumulated Il!Jc Deferred Deferred Deferred Average Net on current Credited to Customer Adrn!olsJraliY!i! -Investment Costs Gross Plant De11reeiation Amortization ~ .tM.f!in1 De11reeialion Income Tax; ~ ~ lm'.!!!!l!m. w= ~ - ~"· Reguirements 
Monthly 

Calculations 
Sep-15 34,267,542 285,563 12,264,708 22,002,834 142,313 (58,439) 5,934,393 5,875,954 16,240,442 158,919 370,637 212,624 69,069 355,538 
Oct-15 (891,469) 33,376,073 123,254 12,387,963 20,988,111 (387,309) (58,439) 5,875,954 5,817,516 15,648,737 12,215 383,008 63,506 912,602 na,sss 
Nov-15 33,376,073 278,134 12,666,097 20,1os,sn 1as,on (58,439) 5,817,516 s,75s,on 15,060,7'47 148,750 370,639 (4) 88,198 144,439 
Dec-15 33 376073 278134 12,944,231 20,431,843 148249 {53 058) s,759,on 5,706,019 14,838,362 146,554 383010 89185 130863 
Jan-16 33,376,073 278,134 13,222,364 20,153,709 109,325 (68,959) 5,706,019 5,637,061 14,621,236 144,410 383,003 (SO) 49,652 69,142 
Fel>-16 33,376,073 278,134 13,500,496 19,675,575 109,325 (68,959) 5,637,061 5,568,102 14,412,061 142,344 358,275 (50) 132,133 194,285 
Mar-16 33,376,073 278,134 13,nS,632 19,59?,441 109,325 {66,959) 5,566,102 5,499,143 14,202,885 140,278 383,016 (50) 113,549 148,694 
Apr-16 33,376,073 276,134' 14,056,766 19,319,307 109,325 (68,959) 5,499,143 5,430,185 13,993,710 138,212 370,637 61,080 106,789 
Ma:z:-16 33,376,073 278134 14,334,900 19,041173 109325 {68,959) 5,430,185 5 361 226 13784 535 136146 383009 102J96 133,567 

Jun-16 33,376,073 278,134 14,613,034 18,763,039 109,325 (68,959) 5,361,226 5,292,267 13,575,359 134,080 306,146 240,312 62,557 406,937 
Jul-16 33,376,073 278,134 14,891,168 18,484,905 109,325 (68,959) 5,292,267 5,223,309 13,366,164 132,014 511,884 238,350 54,504 191,116 

Aug•16 33,376,073 276,134 15,169,302 1a.2os,n1 109,325 {68,959} 5,223,309 5,154,350 13,157,009 129,948 513,276 237,070 65,664 197,540 

Sep-16 33,376,073 278,134 15,447,436 17,928,637 109,325 (68,959} 5,154,350 5,085,392 12,947,833 127,682 308,930 235,036 112,563 444,684 

Oc:t-16 33,376,073 278,134 15,725,570 17,650,503 109,325 {63,516) 5,085,392 5,021.876 12,735,937 125,789 576403 236,130 105,173 166,824 

Nov•16 33,376,073 278,134 16,003,704 17,372,369 109,325 (58,073) 5,021,876 4,963,603 12,516,597 123,6,42 434,133 105,173 72,516 

Dec-16 33,376,073 278,134 16,281,838 17,094,236 109,325 (52,449) 4,963,603 ,4,911,354 12,295,724 121,441 448,605 105,173 56,144 

Jan-17 33,376,073 278,134 16,559,972 16,816,102 90,496 (53,093) 4,911,354 4,858,261 12,070,361 119,215 448,605 42,804 (6,451) 

Fel>-17 33,376,073 278,134 16,838,106 16,537,968 90,496 (47,686) 4,656,261 4,810,575 11,842,617 116,966 405,191 42,604 32,713 

Mar-17 33,376,073 278,134 17,116 240 16,259,634 90496 (41700) 4,810,575 4 768 875 11609176 114,660 448,605 42804 {13,006) 

Apr-17 33,376,073 278,134 17,394,374 15,981,700 90,496 (35,9013) 4,768,875 4,732,967 11,369,846 112,297 -434,133 42,804 (899) 

May-17 33,376,073 278,134 17,6n,5oa 15,703,566 90,496 (29,922) 4,732,967 4,703,045 11,124,627 109,875 4413,605 42,804 (17,792) 

Jun-17 33,376,073 278,134 17,950,641 15,425,432 90,496 (24,129) 4,703,045 4,678,916 10,873,518 107,394 349,916 220,690 42,804 299,306 

Jul-17 33,376,073 276,134 1a,22a,n5 15,147,298 90,496 (18,143) 4,678,916 4,6so,na 10,616,520 104,856 361,580 219,466 42,804 283,680 

Aug-17 33376,073 278,134 18506,909 14 869164 90,496 (12,15I! 46som 4,648616 10,353,537 102,259 361580 218051 42,804 279,668 

Sep-17 33,376,073 278,134 18,785,043 14,591,030 90,496 (6,365) 4,648,616 4,642,251 10,084,664 99,603 349,916 216,644 42,804 287,269 

1/120 of each 1160 of Each 
Prior120 Prior60 SeeWP-SS- See WP-SS- SeeWP-SS- SeeWP-SS-

(PrevCot7- Col 11 COl4+Col5+ 
Program Program Prior Month+ Months from Months of Col Prior Month M+ 

col 3- COi 6 .,.!~~:!c• .~!~:!c· 
DR-1.xlsx DR-1.xlsx COi 10 + Col 7 • Monthly Pre 

Program Program Progra!'"' Col12-COl13+ 
Assumption Assumption {COi 1 + Col 2) Col"! 2 (Col 4 + Col SJ 'Taxes-R' 'Taxes-R' 

-Co110a)/2 TaxWACC 
Assumption Assumption Assumplion 

Col14+Col15 
{10year (5year wllshl wksht ""'"' ... ~ 

depreciation) amortization) 

Annual 
Summary 

2009 1,028,693 1,028,693 8,572 8,572 1,020,120 102,869 200,760 200,760 409,680 4,624 32,446 45,643 

2010 3,ne,624 4,758,317 243,550 252,122 4,506,195 3,085,561 999,047 868,331 1,199,807 3,373,182 226,160 302,448 272,264 1,047,888 1,489,414 

2011 10,426,442 15,186,759 996,496 1,248,618 13,938,141 9,398,337 3,431,827 3,672,784 4,631,634 9,336,330 812,155 911,584 1,423,794 3,626,333 5,947,193 

2012 11,208,578 26,395,336 2,229,151 3,4n,769 22,917,567 5,962,283 1,438,889 5,764,082 6,070,523 16,954,569 1,738,637 2,439,227 2,271,655 4,111,636 7,912,052 

.2013 6,115,220 32,510 556 2 931,223 6,408,992 26101,563 4,538,172 655837 6486679 6,726,361 19452400 2,158,093 710801544 2,240,955 4,587,438 4,837,165 

2014 1,722,825 34,233,381 3,287,216 9,696,209 24,537,172 2,650,836 (324,102) 6,416,288 6,402,259 18,267,311 2,188,265 7,587,129 1,483,579 3,139,164 2,511,095 

2015 (857,305) 33,376,073 3,248,022 12,944,231 20,431,843 1,174,393 (696,240) 5,759,on 5,706,019 14,636,362 1,816,611 5,112,817 1,056,359 2,137,395 3,145,570 

2016 33,376,073 3,337,607 16,281,838 17,094,236 1,311,895 (794,665) 4,963,803 4,911,354 12,295,724 1,596,184 4,979,316 1,166,748 1,069,516 2,210,739 

2017 33,376,073 3,337,607 19,619,445 13,756,628 1,085,954 {464,104) 4,052,744 3,993,665 9,872,491 1,285,992 4,797,254 1,093,814 513,650 1,433,809 

Oct2016-
Sap 2017 3,337,607 1,142,439 5,069,271 1,111,181 700,758 1,436,272 

True-ue Adjustment through Sli;?lember go1s 
As Flied 34,267,542 34,267,542 12,264,708 12,264,708 22,002,634 27,016,436 5,875,954 5,934,393 5,875,954 15,648,737 8,793,784 22,297,092 8,685,104 17,592,314 24,884,261 

Corrected 33 376,073 33,376,073 12109 629 12109,829 21J66,245 26,494,050 5,875954 5875954 15,390,290 15280442 8,651,441 22 297092 8685104 18,438,281 25436 643 

Total Dilf (891,469) (891,469) (154,880) (154,680) (736,589) (522,386) (58,439) 9,514,336 (368,295) (142,343) 845,967 552,382 



Atcachment B 

Demand Response Program Schedule SS-DR-2b 

Small Commercial AJC Cycling Revenue Requirements Calculation 
($'s unless olherwise noted) 

Actual data through September2016 
~--Ari-iiuai P~Tilx wACC 11.8520% 

Monthly Pre-Tax WACC 0.9877%1 

(1) (2) (3) (4) (5) (6) (7) (6) <?) (10) {10a) (11) (12) (13) (14) (15) (16) - Beginning .E!'.l!!l!!g_ 
[nvestment Acumulaled Acumula1ed DB Bevi::nue 

Program Ca11italized IT A!!!!!:rlizaUon/ IJCost 6cct.1mu!a!ed Tu!. Deferred Deferred Deferred Average Net Return Credj1ed to &l!fil2m,r. Ad!I!inlstrative Revenue 
Investment Qe§!1 Gross Plant Dei;ireciation Amortization Amortiza1ion Net Planl Depreciation ~ Income Tax Income Tax Investment Beguirement ~ lncenlives cosls Requirements 

Monthly 
Calculations 

Sep-15 331,620 2,763 116,630 214,990 1,256 (1,258) 56,389 55,132 160,611 1,525 5,403 9,435 4,674 12,995 
Oct-15 331,620 2,763 119,393 212,226 1,256 (1,258) 61,628 60,370 152,609 1,507 5,583 7,369 6,076 
Nov-15 331,620 2,763 122,157 209,463 1'56 (1,258) 60,370 59,112 151,104 1,492 5,403 9,175 8,028 
Dec-15 331620 2763 124920 206699 1~56 (1 258) 59,112 57854 149 598 1478 5,583 4 208 2 865 
Jan-16 331,620 2,763 127,664 203,936 1,005 (1,408) 57,854 56,446 148,168 1,463 5,583 1,388 " Feb-16 331,620 2,763 130,447 201,173 1,005 (1,408) 56,446 55,038 146,813 1,450 5,222 2,295 ,, .. 
Mar-16 331,620 2,763 133,210 198,409 1,005 (1,408) 55,038 53,629 145,457 1,437 5,583 9,220 7,837 

Apr-16 331,620 2,763 135,974 195,646 1,005 (1,406) 53,629 52,221 144,102 1,423 5,403 5,487 4,271 

May-16 331,620 2,763 136737 192,882 1,005 {1.408) 52.221 50,813 142,747 1410 5,583 1,871 462 

Jun-16 331,620 2,763 141,501 190,119 1,005 (1,406) 50,613 49,405 141,392 1,396 4,463 9,128 8,437 17,262 

Jul-16 331,620 2,763 144,264 187,356 1,005 (1,408) 49,405 47,997 140,036 1,383 7,462 9,083 2,605 6,573 

Aug-16 331,620 2,763 147,027 184,592 1,005 (1,406) 47,997 46,589 138,681 1,370 7,462 9,023 1,536 7,210 

Sep-16 331,620 2,763 149,791 161,829 1,005 (1,406) 46,589 45,160 137,326 1,356 4,503 8,993 1,990 10,599 

Oct-16 331,620 2763 152 554 179 065 1 005 (662} 53,316 52 654 127 462 1,259 8431 1,081 @132Sj 

Nov-16 331,620 2,763 155,316 176,302 1,005 ~05) 52,654 52,049 125,332 1,238 7,465 1,081 (2,382) 

Dec-16 331,620 2,763 158,081 173,538 1,005 (546) 52,049 51,503 123,144 1,216 7,714 1,081 (2,653) 

Jan-17 331,620 2,763 160,645 170,775 819 (550) 51,503 50,953 120,929 1,194 7,714 432 (3,324) 

Feb-17 331,620 2,763 1-3,608 168,011 819 (494) 50,953 50,458 116,686 1,172 6,967 '32 (2,599) 

Mar-17 331,620 2,763 166372 165,248 819 (432} 50458 50,026 116,367 1,150 7,714 432 @368! 

Apr-17 331,620 2,763 169,135 162,484 819 (372) 50,026 49,654 114,026 1,126 7,465 '" (3,143) 

May-17 331,620 2,763 171,899 159,n1 819 (310) 49,654 49,344 111,604 1,102 7,714 '" (3,416) 

Jun-17 331,620 2,763 174,66Z., 156,957 819 (250) 49,344 49,093 109,121 1,078 5,889 8,162 432 6,566 

Jul-17 331,620 2,763 177,426 154,194 819 (168) 49,093 46,905 106,576 1,053 6,085 6,133 432 6,296 

Aug-17 331620 2,763 160,189 151,430 819 {126} 48,905 46,779 103,970 1,021 6065 8084 '" 6~1 

Sep-17 331,620 2,763 182,953 148,667 819 (66) 48,779 46,713 101,303 1,001 5,889 6,035 '" 6,342 

11120 of each 1/60ofEach 
Prior120 Prior60 See WP-SS- SeeWP-SS- See WP-SS- See WP-SS-

(PrevCol 7- Col11 Col4+Col5+ 
Program Program Prior Month + Months from Months of Col Prior Month+ 

Col 3 • Col 6 .,.!~~~AC 
DR-1.xlsx DR-1.xlsx DR-1.xlsx Col 10 + Col 7 • Monthly Pre 

Program Program Program 
Col12-Co113+ 

Assumption Assumpllon (Col 1 + Col 2) Col1 2 (Col 4 + Cot 5) 'TaxeS-C' 'Taxes-C' 'Taxes-C' 
-Cot10a)f2 TaxWACC 

Assumpllon Assumplion Assumption 
Col 14+Col 15 

(10year (Syear 'wksht wk,ht wk,hl wtoht 

depreciation) amortization) 

!m!.lw. 
~ 

2009 6,254 6,254 

2010 4,513 4,513 141 141 4,372 3,878 3,025 1,969 2,873 113 145,466 145,719 

2011 145,424 149,936 4,916 5,056 144,880 126,807 98,646 46,610 91,876 3,883 6,560 474,277 489,656 

2012 129,012 276,948 23,992 29,049 249,900 66,493 33,307 71,455 75,696 19,350 26,960 33,435 430,229 476,046 

2013 38,952 317,900 30,058 59,107 256,793 35267 2,589 70,368 12,102 22,343 103,210 27653 249,568 226,412 

2014 13,719 331,620 32,652 91,759 239,860 23,746 (8,305) 66,692 66,453 21,645 110,594 38,635 79,408 61,746 

2015 331,620 33,161 124,920 206,699 15,066 (15,095) 59,112 57,854 18,969 74,527 38,205 165,901 181,708 

2016 331,620 33,161 158,081 173,536 12,062 (14,486) 52,049 51,503 16,402 74,893 36,225 36,273 49,168 

2017 331,620 33,162 191,2~ 140,376 9,828 (6,639) 41,323 40,163 12,940 61,536 32,433 5,188 2,187 

Oct2016 • 
Sep 2017 33,162 10,367 85,133 32,433 7,135 1,212 



Attachment B 

PSE&G DR Program Schedule SS-DR-3 

Electric (Overl/Under Calculation Page 1 of4 

Existing / Proposed DR Rate (w/o SUT) 0.000100 -0.000055 -0.000055 -0.000055 -0.000055 -0.000054 -0.000054 

(74) (75) (76) (77) (78) (79) (80) 

GPRC DR (Overl/Under Calculation /$000) Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16 

(1) DR GPRC Revenue 378.2 (168.3) (163.5) . (170.5) (186.4) (172.8) (169.6) 

(2) Revenue Requireme,nts 368.5 734.6 152.5 133.7 89.2 195.6 156.7 

(3) Monthly (Over)/Under Recovery (9.7) 902.9 315.9 304.2 275.5 368.4 326.3 

(4) Deferred Balance (5,153.5) (4,251.8) (3,935.9) (3,631.7) (3,356.2) (2,987.8) (2,661.5) 

-
(5) Monthly Interest Rate 0.02917% 0.02917% 0.02859% 0.02859% 0.07629% 0.06209% 0.05233% 

(6) After Tax Monthly Interest Expense/(Credit) (0.9) (0.8) (0.7) (0.6) · (1.6) (1.2) (0.9) 

(7) Cumulative Interest (2.5) (0.8) (1.5) (2.1) (3.7) (4.8) (5.7) 

Balance Added to Subsequent Year's 
(8) Revenue Requirements (5,155.9) (4,252.6) (3,937.4) (3,633.8) (3,359.9) (2,992.7) (2,667.2) 

(9) Net Sales - kWh (000) 

(10) Average Net of Tax Deferred Balance - (3,045.4) (2,781.6) (2,421.5) (2,238.1) (2,066.7) (1,876.2) (1,670.8) 

(11) Securitization (Over)/ Under Collection. 

Interest True-up 
As Filed (4,253.0) 

Corrected (4,251.8) 

Difference 1.2 



Attachment B 

PSE&G DR Program Schedule SS-DR-3 

EJJ!ctric (Overl/Under Calculation Page 2 of 4 

Existing/ Proposed DR Rate (w/o SUT) -0.000054 -0.000054 -0.000054 -0.000054 -0.000054 ,0.000054 -0.000085 

(81) (82) (83) (84) (85) (86) (87) 

GPRC DR (Overl/Under Calculation ($000) Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Oct-16 

(1) DR GPRC Revenue (154.0) (173.9) (193.7) (244.8) (250.0) (195.8) (253.3) 

(2) Revenue Requirements 111.1 134.0. 426.2 199.7 204.7 455.3 163.5 

(3) Monthly (Over)/Under Recovery 265.0 307.9 619.9 444.4 454.8 651.1 416.8 

(4) Deferred Balance (2,396.5) (2,088.5) (1,468.6) (1,024.1) (569.3) 81.7 490.0 

(5) Monthly Interest Rate 0.05526% D.05526% 0.05526% 0.05526% 0.04735% 0.04728% 0.04728% 

(6) After Tax Monthly Interest Expense/(Credit) (0.8) (0.7) (0.6) (0.4) (0.2) (0.1) 0.1 

(7) Cumulative Interest (6.5) (7.3) (7.9) (8.3) (8.5) (8.6) 0.1 

Balance Added to Subsequent Year's 
(8) Revenue Requirements (2,403.0) (2,095.8) (1,476.4) (1,032.4) (577.8) 73.2 490.1 

-
(9) Net Sales - kWh (000) 2,980,091 

(10) Average Net of Tax Deferred Balance (1,495.9) (1,326.4) (1,052.0) (737.2) (471.3) (144.2) 169.1 

(11) Securitization (Over)/ Under Collection 

Interest True-up 
As Filed 

Corrected 
Difference 



Attachment B 

PSE&G DR Program Schedule SS-DR-3 

Electric (Over)/Under Calculation Page 3 of 4 

Existing/ Proposed DR Rate (w/o SUT) -0.000085 -0.000085 -0.000085 -0.000085 -0.000085 -0.000085 -0.000085 

(88) (89) (90) (91) (92) (93) (94) 

GPRC DR (Overl/Under Calculation 1$000} Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 

(1) DR GPRC Revenue (244.7) (279.9) (290.2) (283.5) (281.5) (250.7) (271.7) 

(2) Revenue Requirements - 70.4 53.5 (11.8) 30.1 (16.4) (4.0) (21.2) 

(3) Monthly (Over)/Under Recovery 315.1 333.4 278.4 313.7 265.2 246.7 250.5 

(4) Deferred Balance 805.1 (3,865.2) (3,586.9) (3,273.2) (3,008.0) (2,761.3) (2,510.8) 

(5) Monthly Interest Rate 0.04728% 0.04728% 0.04728% 0.04728% 0.04728% 0.04728% 0.04728% 

(6) After Tax Monthly Interest Expense/(Credit). 0.2 (0.4) (1.0) (1.0) (0.9) (0.8) (0.7) 

(7) Cumulative Interest 0.3 (0.2) (1.2) (2.2) (3.0) (3.9) (4.6) -
Balance Added to Subsequent Yea~s 

(8) Revenue Requirements 805.4 (3,865.4) (3,588.1) (3,275.4) (3,011.1) (2,765.2) (2,515.4) 

(9) Net Sales - kWh (000) 2,878,837 3,293,316 3,413,563 3,335,823 3,312,211 2,949,657 3,196,813 

(10) Average Net of Tax Deferred Balance 383.0 (905.0) (2,204.0) (2,028.9) (1,857.7) (1,706.3) (1,559.2) 

(11) Securitization (Over)/ Under Collection (5,003.8) 

Interest True-up 
As Filed 
Corrected 
Difference 



_PSE&G DR Program 

Electric (Over\/Under Calculation 

Existing / Proposed DR Rate (w/o SUT) -0.000085 

(95) 

GPRC DR (Over\/Under Calculation ($000) Jun-17 

. 
(1) DR GPRC Revenue (314.0) 

(2) Revenue Requirements 305.9 

(3) Monthly (Over)/Under Recovery 619.9 

(4) Deferred Balance (1,890.9) 

(5) Monthly Interest Rate 0.04728% 

(6) After Tax Monthly Interest Expense/(Credit) (0.6) 

(7) Cumulative Interest (5.2) 

Balance Added to Subsequent Year's 

(8) Revenue Requirements (1,896.1) 

(9) Net Sales c kWh (000) 3,694,478 

(10) Average Net of Tax Deferred Balance (1,301.8) 

(11) Securitization (Over) / Unde, Collection 

Interest True-up 
As Filed 
Corrected 
Difference 

• 

-0.000085 -0.000085 

(96) (97) 

Jul-17 Aug-17 

(377.4) (364.5) 

290.0 285.9 

667.3 650.4 

(1,223.6) (573.2) 

0.04728% 0.04728% 

(0.4) (0.3) 

(5.6) (5.9) 

(1,229.2) (579.1) 

4,439,658 4,288,510 

(921.1) (531.4) 

-0.000085 

(98) 

Sep-17 

Attachment B 

Schedule SS-DR-3 

Page 4 of 4 

(282.4) DR Rate• Row 9 

293.6 From SS-2, Col 20 

576.0 Row 2 - Row 1 

2.8 Prev Row 4 + Row 3 

0.04728% Annual Interest Rate/ 12 

(Prev Row 4 + Row 4) / 2 
(0.1) (1 -Tax Rate)• Row 5 

(6.0) Prev Row 7 + Row 6 

(3.2) Row4 + Row 7 + 11 

3,321,769 

(Prev Row 4 + Row4) / 2 • 
(168.7) (1 -Tax Rate) 



PSE&G Solar 4 All Program 
Proposed Rate Calculations 
($'s Unless Specified) 

Line Date(s) 

1 
Oct 2016 - . 
Sep 2017 Revenue Requirements 

2 Sep-16 (Over) / Under Recovered Balance 

3 Sep-16 Cumulative Interest Exp/ (Credit) 

4 
Oct 2016 -
Sep 2017 Total Target Rate Revenue 

5 
Oct 2016 -
Sep 2017 Forecasted kWh (000) 

--
6 Updated Calculated Rate w/o SUT ($/kWh) 

7 Approved Provisional Rate w/o SUT ($/kWh) 

8 Previous Rate (Before Provisional Rate) w/o SUT ($/kWh) 

9 Proposed Rate w/o SUT ($/kWh) 

10 Proposed Rate w/ SUT ($/kWh) 

11 Difference in Proposed and Previous Rate 

12 Resultant S4A Revenue Increase/ (Decrease) 

' 

Attachment B 

Schedule SS-S4A-1 

Actual results through September 2016 

SUTRate 7% 

Electric Source/Descri11tion 

13,678,613 SS-S4A-2, Col 24 

(6,940,233) SS-S4A-3, Line 4, Col 87 

{41.520) SS-S4A-3, Line 7, Col 87 

6,696,860 Line 1 + Line 2·+ Line 3 

41,104,726 

0.000163 (Line 4 / (Line 5*1,000)) [Rnd 6] 

0.000364 Line 6 

0.000319 

0.000364 Line 7 

0.000389 (Line 9 • (1 + SUT Rate)) [Rnd 6] 

0.000045 (Line 9 - Line 8) 

1,849,713 (Line 5 • Line 11 • 1,000) 



,,,_,,.. .. , 
Calculations 

Sep 2015 
Oct 2015 
Nov 2015 
Dec 2015 
Jan 2016 
Feb 2016 
Mar 2016 
Apr 2016 

May 2016 
Jun 2016 
Jul 2016 

Aug 2016 
Sep 2016 
Oct 2016 
Nov 2016 
Dec 2016 
Jan 2017 
Feb 2017 
Mar 2017 
Aor 2017 

May 2017 
Jun 2017 
Jul 2017 

Aug 2017 
sen 2017 

Annual 
Summary 

2009 
2010 
2011 
2012 
2014 
2015 
2016 
2017 

Oct2016-
Sept 2017 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
Total S4A Program 

Actuals Ulrough September 2016 

(1) (2) (3) 

~-.,·--·---·· 
Program Investment Gross Plant Expense 

52,132 472,386,543 2,288,123 
109,895 472,496,438 2,262,661 
52,325 472,548,763 2,258,165 

· 585,396 473,134,159 2,225,855 
16 810 473150969 2 200 906 
40,103 473,191,071 2,184,164 

187,328 473,378,400 2,186,067 
1,282,953 474,661,353 2,198,320 

958,831 475,620,184 2,208,171 
456174 476076 358 2 209 935 
208,568 476,284,926 2,213,935 
290,103 476,575,029 1 2,216,550 
(54,469) 476,520,560 2,210,538 
13,655 476,534,215 2,214,854 
13655 476 547.869 2202149 
13,655 476,561,524 2,165,658 
29,490 476,591,014 2,165,507 
29,490 476,620,504 2,165,998 
29,490 476,649,994 2,156,631 
29490 476 679484 2157,077 
29,490 476,708,974 2,157,568 
29,490 476,738,464 2,158,060 
29,490 476,767,954 2,149,187 
29,490 476,797,444 2,129,364 
29490 476 826 934 2111787 

Refer to WP _ss 
2a.xls 

Program to 
Program Assumption Assumption WP _ss 2d.xls 

~sk Depr'' 
fvorksheets 

12,513,163 9,402,648 66,618 
190,947,729 175,037,382 3,579,169 
159,628,740 347,680,804 15,140,310 
77,010,394 436,638,330 22,134,662 
2,133691 471246093 27196 954 
1,888,066 473,134,159 27,311,970 
3,427,365 476,561,524 26,411,248 

353,880 476,561,524 25,615,622 

306,374 476,826,934 25,933,839 

(4) (5) (6) 

'·--.. ·-·-·--
Dggre9i!tion Net Plant Iais: Qep[!!clatjon 

114,974,848 357,411,695 1,124,147 
117,237,510 355,258,929 1,130,374 
119,495,675 353,053,088 1,134,822 
121,721,530 351.412,629 1,784,351 
123,922 436 349 228 532 706 644 
126,106,601 347,084,471 708,526 
128,292,668 345,085,732 717,167 
130,490,988 344,170,365 782,927 
132,699,158 342,921,025 828,304 
134 909 093 341167 265 858 419 
137,123,028 339,161,898 874,484 
139,339,578 337,235,450 901,296 

~ 141,550,116 334,970,444 895,003 
143,764,971 332,769,244 897,103 
145967119 330580750 900253 
148,132,777 328,428,746 906,551 
150,298,284 326,292,729 427,828 
152,464,283 324,156,221 429,064 
154,620,914 322,029,080 430,425 
156.ffi.990 319 901 494 431 936 
158,935,558 317,773,416 433,637 
161,093,618 - 315,644,846 435,580 
163,242,804 313,525,150 437,848 
165,372,168 311,425,275 440,568 
167 483 955 309 342 978 443969 

Refer to 
WP _ss 2a.xls 

Prior Month Col2 
to 

+Co13 -Co14 
WP _ss 2d.xls 

"Taxes" 
Worksheet 

Row41 

66,618 9,336,030 1,598,450 
3,645,787 171,391,595 110,659,453 

18,786,097 328,894,707 144,488,978 
40,920,759 395,717,571 56,437,688 
94409 560 376 836 533 21850932 

121,721,530 351,412,629 14,060,167 
148,132,777 328,428,746 9,976,677 
148,132,777 328,428,746 5,283,575 

167,483,955 309,342,978 6,614,762 

17) (8) 

Plant 

Book Dei;irec Tax 
Basis Qeferred Tax Exp 

1,944,097 (334,949) 
1,922,854 (323,728) 
1,923,988 (322,374) 
1,890,608 (43,406) 
1,867 658 1474193 
1,855,952 (468,724) 
1,857,563 (465,852) 
1,667,976 (443,243) 
1,876,056 (428,007) 
1877265 i415199 
1,881,315 (411,291) 
1,864,359 (401,581) 
1,886,526 (405,037) 
1,882,389 (345,354) 
1 871 914 i305373 
1,840,211 (259,042) 
1,640,650 (417,742) 
1,841,268 (380,621) 
1,832,254 (337,198) 
1832672 i297 741 
1,832,984 (256,998) 
1,833,402 (217,639) 
1,817,900 (174,749) 
1,799,704 (132,497) 
1788 038 193 225' 

Refer to Refer to 
WP _ss 2a.xls WP _ss 2a.xls 

to to 
WP _ss 2d.xls WP_ SS 2d.xls 

''Taxes" "Taxes" 
Worksheet Worksheet Row 

Row15 71 

56,625 1,748,751 
3,043,407 42,843,960 

12,873,884 53,764,766 
16,990,592 15,297,139 
23107 783 '513424 
23,212,551 (3,738,749) 
22,449,186 (4,824,895) 
21,731,975 (3,697,992) 

22,013,607 (3,219,179) 

(9) 

!!> 
ACU! ·-·-·--

Defe[ed Income 
Ta, 

116,962,229 
116,620,937 
116,297,210 
115,974,835 
115 931 429 
115,457,237 
114,988,513 
114,522,661 
114,079,418 
113651411 
113,235,213 
112,823,922 
112,422,341 
113,972,043 
113 626688 
113,320,315 
113,061,273 
112,643,531 
112,262,910 
111925713 
111,627,972 
111,370,973 
111,153,335 
110,978,586 
110846089 

Refer to 
WP _ss 2a.xrsx 

through 
WP _ss 2c.xlsx 

''Taxes" 
Worksheet Row 

75 

462,733 
22,416,332 
79,418,419 

109,492,869 
119692241 
115,974,835 
113,320,315 
113,320,315 

110,846,089 

(10) 

.. ..,_, __ -
Deferred Income 

To, 
116,627,279 
116,297,210 
115,974,835 
115,931,429 
115 457 237 
114,988,513 
114,522,661 
114,079,416 
113,651,411 
113 235 213 
112,823,922 
112,422,341 
112,017,304 
113,626,688 
113320315 
113,061,273 
112,643,531 
112,262,910 
111,925,713 
111627972 
111,370,973 
111,153,335 
110,978,586 
110,846,089 
110 752 864 

Refer to 
WP _ss 2a.xlsx 

Attachments 

Schedule SS-54A-2 

Page 1 of2 

(11) 

A:iemgeNet 
Investment 

241,734,937 
239,876,238 
238,019,986 
236,279,726 
234626 248 
232,933,627 
231,329,514 
230,327,009 
229,680,281 
228 600833 
227,135,014 
225,575,543 
223,683,125 
220,070,478 
218201495 
216,313,954 
214,508,336 
212,771,254 
210,998,339 
209188 445 
207,337,982 
205,446,977 
203,519,038 
201,562,875 
199 584651 

Ulrough (Prev Col 5 - Col 9 + 
WP_SS2c.xlsx C IS-C 110)/ 2 

''Taxes" 
0 0 

Worksheet Row 
77 

1,748,751 5,696,965 
44,592,711 113,760,138 
98,357,477 222,108,858 

113,654,615 280,572,691 
119 676 520 258 454850 
115,931,429 236,279,726 
113,061,273 216,313,954 
113,061,273 276,427,196 

110,752,864 199,584,651 



¥YO ..... OY.,_,,_ 

Sep 2015 
Oct 2015 
Nov 2015 
Dec 2015 
Jan 2016 
Feb 2016 
Mar 2016 
Apr 2016 
May 2016 
Jun 2016 
Jul 2016 

Aug 2016 
Sep 2016 
Oct 2016 
Nov 2016 
Dec 2016 
Jan 2017 
Feb 2017 
Mar 2017 
Anr 2017 
May 2017 
Jun 2017 
Jul 2017 

Aug 2017 
Seo 2017 

Annual 
Summary 

2009 
2010 
2011 
2012 
2014 
2015 
2016 
2017 

Oct 2016-
Sept 2017 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
Total S4A Program 

Actuals through September2016 

(12) (13) (14) (15) 

Ex"enses 

i 
R-9-.. -meal ~ Administrative Real 

2,387,604 303,790 71,161 165,688 
2,369,184 360,353 76,978 89,225 
2,350,850 287,598 66,620 74,434 
2,333,662 250,507 72,373 200,031 
2 317 331 196 968 70124 25384 
2,300,614 194,030 87,543 152,843 
2,284,771 293,418 97,257 221,753 
2,274,869 524,124 84,795 65,169 
2,268,482 290,177 86,636 58,475 
2 257 820 286 633 95066 192 266 
2,243,343 287,302 77,528 65,169 
2,227,940 471,774 88,682 76,343 
2,211,225 317,318 97,647 217,533 
2,173,569 397,136 120,860 116,170 
2155109 402 834 128137 64386 
2,136,467 370,050 102,940 67,200 
2,118,633 379,772 106,029 117,678 
2,101,476 379,772 106,029 118,081 
2,083,966 379,772 106,029 118,347 
2 066 090 379772 106 029 118347 
2,047,814 379,772 106,029 118,347 
2,029,137 379,772 106,029 118,784 
2,010,095 379,772 106,029 118,784 
1,990,775 379,772 106,029 118,784 
1 971 236 379772 106029 118 900 

• 
Col11 Program Program Program 

• Monthly Pre Tax 
Assumption Assumption Assumption 

WACC 

100,672 . 299,298 . 
6,328,850 300,000 957,796 . 

22,695,903 1,138,175 1,550,873 919,739 
30,861,069 1,882,413 1,769,294 1,252,395 
31933340 4 653 517 1289543 1170088 
29,193,683 3,589,334 782,197 1,364,989 

. 26,851,540 4,031,763 1,137,217 1,322,693 
24,381,926 4,557,258 1,272,344 1,424,593 

24,884,366 4,587,964 1,306,196 '°313,810 

(16) (18) 

Insurance Q!!l§[ Energy 
27,370 290,875 
77,370 (289,556) 231,557 
27,370 {2,965) 105,803 
27,370 . 134,174 
28677 54.485 
28,677 . 178,627 
28,677 184,286 
2a,577 . 175,900 
28,677 275,899 
28677 . 207 457 
28,677 5,491 293,542 
28,677 930 388,382 
28,677 3,468 337,769 
28,677 {900,000) 309,097 
28677 64483 220254 
28,677 . 210,989 
29,537 . 275,475 
29,537 . 295,266 
29,537 . 358,150 
29,537 . 351.371 
29,537 . 387,672 
29,537 . 388,744 
29,537 . 392,114 
29,537 . 388,419 
29537 . 377 668 

Program Program Program 
Assumption Assumption Assumption 

. . 
69,310 

856 2,170,931 
323,428 130,459 3,034,953 
343440 830 190 4962341 
406,327· (1,267,482) 3,291,362 
344,124 (825,628) 2,836,685 
354,448 . 4,014,763 

351,867 (835,517) 3,955,216 

(19) (20) (21) (22) 

Revenue from Sale of ITC 

~ SRECs .Q!bfil ~ 
116,958 686,414 
120,855 6,869,928 101,883 679,061 
116,958 (695) . 679,317 
120,868 4,511,963 . 668,869 
120,863 (2.3081 659 347 
113,060 . 655,274 
120,857 3,915,774 . 656,211 
116,958 (2,347) . 662,626 
120,855 . 665,952 
156 761 7 366 923 . 665 202 
163,225 2,191,021 665,999 
162,753 . 667,260 
157,365 2,522 . 667,165 
161,905 8,636,889 . 665,842 
156 683 . . 662145 
161,905 . . 650,955 
161,905 6,229,051 . 651,181 
146,237 . . 651,336 
161,905 . 648,147 
156 683 5347573 . 648295 
161,905 . . 648,405 
152,962 . . 648,552 
158,061 7,346,317 . 643,081 
158,061 . . 636,659 
152 962 . . 632 541 

Refer to 
WP _ss 2a.x1s 

Program Program Program 
through 

Assumption Assumption Assumption 
WP _SS2d.xls 

"State Rebate and 
ITC" WOl'ksheet 

Row791 

19,985 
. . 1,068,612 

12,840 15,641,785 4,550,370 
323,990 8,713,968 6,711,519 

1416 025 16 330 411 8159 342 
1,461,677 21,743,588 615,909 8,198,968 
1,713,191 22,108,474 . 7,943,979 
1,879,766 26,262,457 7,685,562 

1,891,175 27,559,830 7,787,139 

(23) (24) 

T~ d,s .. g., .... ,.,~ 
~ 

Tax Gross-ue ~ 
474,049 · 237,591 
468,971 234,677 
469,148 230,789 
461,932 231,527 
455 357 230 147 
452,543 226,669 
453,190 226,871 
457,620 228,140 
459,918 229,364 
459400 229 747 
459,950 229,713 
460,821 229,417 
460,756 223,768 
459,842 229,607 
457 289 228 065 
449,561 224,760 
449,711 224,214 
449,823 224,251 
447,621 224,020 
447 723 224 039 
447,799 224,163 
447,901 224,214 
444,123 228,792 
439,688 227,669 
436 844 223587 

Col22 • [fax (Co13·Col7)* 
Rate)* [Rev. {Tax Rate]* [Rev. 
Conv. Fae.] Conv. Fae.] 

13,936 6,968 
739,573 370,798 

3,142,563 1,565,232 
4,635,089 2,171,348 
5 634 981 2 824 051 
5,662,347 2,831,129 
5,486,247 2,736,267 
5,307,780 2,68.2,113 

5,377,931 2,707,380 

Attachment B 

Schedule SS-54A-2 

Page2 of2 

(25) 

Revenue 
Begyimmeats 

3,913,031 
(3,291,363) 
3,922,329 

(556,480) 
3 781 795 
3,775,035 

8,494 
3,993,337 
3,647,357 

13 555 597\ 
1,377,419 
3,661,098 
3,684,597 

(5,852,700) 
3 777 471 
3,622,342 

(2,625,960) 
3,582,483 
3,482,477 

118707541 
3,417,448 
3,407,372 
(3,961,501) 
3,359,103 
3 340 831 

Col 3 + Col 12 
+Col13+Col14 
+Col15+Col16 
+Co[17·Col18 
-Col19·Col20 

- Col 21- Col 22- Col 
23+Cot24 

439,633 
9,659,117 

17,492,599 
37,105,548 
33 738 022 
23,238,295 
21,920,648 
15,137,974 

13,678,613 



""'"uns 
Calculations 

Sept 2015 
Oct 2015 
Nov 2015 
Dec 2015 
Jan 2016 
Feb 2016 
Mar 2016 
Apr 2016 
May 2016 
Jun 2016 
Jul 2016 

Aug 2016 
Sept 2016 
Oct 2016 
Nov 2016 
Dec 2016 
Jan 2017 
Feb 2017 
Mar 2017 
ADr 2017 
May 2017 
Jun 2017 
Jul 2017 

Aug 2017 
Sent 2017 

Annual 
Summary 

2009 
2010 
2011 
2012 
2014 
2015 
2016 
2017 

Oct 2016 • 
Sept2017 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
Centralized Segment (Segments 1a & 1b) 

Actuals through September 2016 

(1) (2) (3) (4) 

--o:·-----·· .. ---.. ·-·----
Program Investment Gross Plant ~ Oegrecialion 

201 169,009,036 · 848,140 42,006,499 
6,003 169,015,039 831,464 42,837,964 

822 169,015,862 825,691 43:663,655 
93 169,015,954 794,829 44,458,484 

16,504\ 169,009,450 782,317 45,240,801 
276 169,009,727 771,095 46,011,895 
159 169,009,886 771,106 46,783,001 

(849) 169,009,036 771,100 47,554,101 
. 169,009,036 764,541 48,318,642 
884 169,009,920 754.520 49,073,162 
407 169,010,327 752,991 49,826,154 
. 169,010,327 751,455 50,577,609 

(69,772) 168,940,556 742,897 51,320,506; 
. 168,940,556 746,859 52,067,365 
. 168,940,556 733,925 52 801,290 
. 168,940,556 697,207 53,498,498 
. 168,940,556 696,565 54,195,062 
. 168,940,556 696,565 54,891,627 
. 168,940,556 686,705 55,578,333 
. 168,940,556 .. 686.660 56,264,992 
. 168,940,556 686,660 56,951,652 
. 168,940,556 686,660 57,638,312 
. 168,940,556 683,383 58,321,695 
. 168,940,556 676,279 58,997,974 
. 168,940.556 671.486 59,669,460 

Refer to WP _ss 
Program 2a.xls Prior Month 

Program Asswnption 
Assumption NBk Depr'' +Co13 

Worksheets 

3,081,278 . . . 

66,090,784 52,656,897 429,279 429,279 
78,767,274 132,530,508 5,219,061 5,648,340 
16,260,184 160,737,823 22,134,662 14,511,031 

509,071 168,930,339 W,138.538 34,381,046 

85,615 169,015,954 10,077,438 44,458,484 

(75,399) 168,940,556 9,040,014 53,498,498 
. 168,940,556 8,178,612 61,677,110 

168,940,556 8,348,954 59,669,460 

(5) 

Net Plant 
127,002,537 
126,177,076 
125,352,207 
124,557,471 
123,768,649 
122,997,831 
122,226,884 
121,454,935 
120,690,394 
119,936,758 
119,184,173 
118,432,719 
117,620,050 
116,873,191 
116,139,265 
115,442,058 
114,745,493 
114,048,928 
113,362,223 
112,675.563 
111,988,903 
111,302,244 
110,618,861 
109,942,582 
109,271,096 

Col2 
-Co14 

. 
52,227,618 

126,882,168 
146,226,791 
134.549,293 
124,557,471 
115,442,058 
107,263,445 

109,271,096 

(6) (7) (8) 

Plant 

Book Del!:rec Tax 
Tax Del!:reciation Basis Deferred Tax~ 

322,160 720,491 (162,718) 
322,500 706,717 (156,952) 
322,570 706,765 (156,944) 
347,526 674,616 (133,616) 
217,953 663,249 (181,903 
217,965 654,512 (178,330) 
217,972 654,515 (178,328) 
217,929 654,510 (178,344) 
207,918 648,627 (180,030) 
207,977 639,803 {176,401} 
208,008 639,145 (176,119) 
208,008 637,737 (175,544) 
199,947 638,653 (179,211) 
199,947 634,214 (165,377) 
199,947 623,542 (146,874 
199,947 592,173 (121,647) 
101,553 592,496 (145,896) 
101,553 592,496 (133,373) 
101,553 583,044 (117,139) 
101.553 583,044 (103,968 
101,553 583,044 (90,358) 
101,553 583,044 (77,188) 
101,553 577,474 (62,775) 
101,553 570,968 (48,554) 
101,553 569,325 (35,550} 

RefertoWP_SS Refer to WP _SS Refer to 
Zs.xis 2a.xls WP_SS 2a.xtsx 

''TaxesN ''TaxesN "Taxeslt 

Worksheets Worksheets Worksheets Row 
Row41 Row15 71 

. . 

39,626,389 366,162 16,039,523 
62,162,158 4,467,541 23,568,251 
17,327,673 7,5?9,407 4,002,591 
5,883,543 8,617,637 {1,116,8771 
3,884,289 8,567,760 (1,913,198) 
2,503,518 7,680,681 (2,038,109) 
1,218,635 6,939,588 (1,309,666) 

1,513,817 7,084,865 (1,248,701) 

Attachment B 

Schedule SS-S4A-2a 

Page 1 of2 

(9) (10) (11) 

Beginning 
Acumu!ated 

Deferred Ending Acumulated Average Net 
Income Tax Deferred Income Tax Investment 

42,091,703 41,928,985 85,416,162 
41,927,265 41,770,312 84,741,018 
41,770,312 41,613,368 84,072,801 
41,613,368 41,479,752 83,408,278 
41,479,752 41,297.849 82,774,259 
41,297,849 41,119,520 82,174,556 
41,119,520 40,941,192 81,582,002 
40,941,192 40,762,848 80,988,890 
40,762,848 40,582,818 80,399,831 
40,582,818 40,406,417 79.818,958 
40,406,417 40,230,298 79,242,108 
40,230,298 40,054,754 78,665,920 
40,054,754 39,875,542 78,061,236 
39,877,262 39,711,885 77,452,046 
39,711,885 39,565,010 76,867,780 
39,565,010 39,443,363 76,286,475 
39,443,363 39,297,467 75,723,360 
39,297,467 39,164,094 75,166,430 
39,164,094 39,046,955 74,600,051 
39,046,955 38,942,987 74,023,922 
38,942,987 38,852,629 73,434,425 
38,852,629 38,775,441 72,831,539 
38,775,441 38,712,666 72,216,499 
38,712,666 38,664,112 71,592,332 
38,664,112 38,628,561 70,960,502 

Refer to 
Refer to 

WP _ss 2a.xlsx WP ss 2 I (Prev Col 5- Col 
"T ,, _ a.x sx 9+Co15-Col 

W rk ~~ R "Taxes" Worksheets 
o s 1:e ow Row77 10)/2 

. . . 

5,313,159 21,352,682 25,023,721 
241,409,805 264,978,057 78,602,805 
483,101,284 487,103,875 100,774,973 
527,855,294 526,738,417 91,730,949 
509,998,093 508,084,895 83,408,278 
486,029,606 483,991,497 76,286,475 
463r 182, 176 461,872,510 70,414,561 

38,664,112 38,628,561 70,960,502 



Monthly 
Calculations 

Sept 2015 
Oct 2015 
Nov 2015 
Dec 2015 
Jan 2016 
Feb 2016 
Mar 2016 
Apr 2016 
May 2016 
Jun 2016 
Jul 2016 

Aug 2016 
Sept 2016 
Oct 2016 
Nov 2016 
Dec 2016 
Jan 2017 
Feb 2017 
Mar 2017 
tr.nr 2017 

May 2017 
Jun 2017 
Jul 2017 

Aug 2017 
Sept 2017 

Annual 
Summa!)' 

2009 
2010 
2011 
2012 
2014 
2015 
2016 
2017 

Oct 2016-
Sept2017 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
Centralized Segment (Segments 1a & 1b) 

Actuals lhrough September 2016 

(12) (13) (14) (15) 

enses 

Retum 
R~ulremenl O&M Administrative Rent 

843,646 74,049 34,845 165,688 
836,961 93,624 36,355 77,882 
830,361 53,552 31,842 10,371 
823,798 52,001 34,324 180,152 
817,536 40,522 34,552 25,384 
811,613 41,805 42,649 76,662 
805,760 89,060 48,729 203,884 
799,902 218,183 41,041 65,169 
794,084 47,044 41,878 58,475 
788,347 66,011 44,041 144,422 
782,650 63,193 38,109 65,169 
776,959 252,525 41,846 58,475 
770,987 60,337 46,161 207,326 
764,970 117,806 70,763 86,876 
759,199 123,504 78,040 34,931 
753,458 90,720 52,643 I 37,745 
747,896 93,442 54,428 88,222 
742,396 93,442 54,428 88,222 
736,802 93,442 54,428 88,488 
731,112 93,442 54,428 88,488 
725,289 93,442 54,428 88,488 
719,335 93,442 54,428 88,833 
713,260 93,442 54,428 88,833 
707,095 93,442 54,428 88,633 
700,855 93,442 54.428 88,948 

Col 11 Program Program Program 
* Monthly Pre Tax Assumption Assumption Assumption 

WACC 

• . - 52,148 . 

488,998 . 657,657 . 

7,231,292 226,295 1,032,703 537,356 
11,389,511 694,688 937,584 936,571 
11.321.304 996,157 662,253 909,871 
10,324,091 734,616 353,758 1,025,285 
9,425,467 1,210,710 580,852 1,064,516 
8,625,434 1,121,299 653,142 1,065,390 

8,801,668 1,173,004 691,503 956,907 

(16) (17) (18) 

. 
Insurance Other Energy 

23,538 . 137,483 
73,538 (289,556) 108,740 
23,538 (2,965) 49,701 
23,538 . 62,051 
24,441 . 23,153 
24,441 . 82,695 
24,441 . 88,565 
24,441 . 87,335 
24,441 . 141,657 
24,441 . 110,596 
24,441 5,491 151,485 
24,441 930 199,560 
24,441 3,468 169,371 
24,441 (900,000) 151,436 
24.441 64,483 107,909 
24,441 . 103,370 
25,174 . 146,639 
25,174 . 157,174 
25,174 . 190,648 
25,174 . 187,039 
25,174 . 206,362 
25,174 - 213,057 
25,174 . 214,904 
25,174 - 212,879 
25,174 206,986 

Program Program Program 
Assumption Assumption Assumption 

. . . 

. . . 
856 . 283,911 

278,148 130,459 1,632,894 
295,356 830,190 2,317,996 
356,440 (1,267,482) 1,542,469 
293,292 (825,628) 1,417,131 
302,091 - 2,161,476 

299,891 (835,517) 2,098,401 

(19) (20) (21) (22) (23) 

Revenue from Sale of ITC 

Capacity SRECs Other Amorliztion Tax Gross..up 
54,601 . . 254,291 175,618 
55,665 3,360,636 101,883 249,444 172,271 
53,870 (340) . 249,449 172,273 
55,671 2,274,575 . 238,100 164,436 
55,669 (1, 1631 . 234,072 161,654 
52,075 . . 231,005 159,536 
55,666 1,738,374 . 231,006 159,537 
53,870 (1,042) . 231,002 .159·,534 
55,665 . . 230,265 159,025 
71,199 3,762,752 . 227,262 156,951 
74,135 1,113,628 . 227,028 156,790 
73,921 . . 226,530 156,446 
71,474 1,120 226,683 156,551 
73,471 4,395,509 . 225,291 155,590 
71,101 . 221.525 152,989 
73,471 . . 210,453 145,342 
73,471 2,647,370 . 210,567 145,421 
66,361 . . 210,567 145,421 
73,471 . . 207,231 143,117 
71,101 2,275,575 . 207,231 143,117 
73,471 . . 207,231 143,117 
69,660 . 207,231 143,117 
71,982 3,121,530 . 205,265 141,759 
71,982 . . 202,969 140,174 
69,660 . . 202,389 139 773 

Refer to 
WP_SS2a.xls 

Program Program Program "State Rebate 
Col 22 * [Tax 

Assumption Assumption Assumption and ITC" 
Rate] * [Rev. 

Worksheet 
Conv .. Fac.J 

Row791 

. . . . . 

. . . 125,665 86,787 
3,660 4,796,794 . 1,580,348 1,091,415 

164,967 4,199,327 . 2,662,119 1,838,505 
659,090 7,876.194 . 3,042.008 2,100,863 
678,743 10,440,216 615,909 3,024,129 2,088,515 
781,719 11,009,177 . 2,722,121 1,879,943 
854,764 11,162,128 . 2,465,502 1,702,718 

859,203 12,439,984 2,517,949 1,738,939 

(24) 

Tax As---· ···-- ·-
ITC Basis 
Reducllon 

88,157 
86,153 
82,132 
83,021 
82,231 
80,514 
80,519 
80,519 
80,052 
79,226 
78,624 
78,536 
71,993 
77,795 
76,232 
72,538 
71,872 
71,872 
71,590 
71,559 
71,559 
71,559 
73,143 
72,730 
70,554 

(Col 3- Col 7) • 
[Tax Rate] • [Rev. 

Conv. Fae.] 

. 
43,590 

519,012 
920,789 

1,050,360 
1,042,609 

938,779 
855,691 

873,002 

Attachments 

Schedule SS-S4A-2a 
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(26) 

Revenue 
R!!Qu!remenls 

1,456,068 
(2,302,219) 
1,329,569 
(803,170) 

1,333 600 
1,323,667 
(249,649) 

1,469,657 
1,223,901 

(2,427.751\ 
87,603 

1,328,709 
1,302,412 

(4,011,786) 
1 341,233 
1,196,316 

(1,445,869) 
1,192,576 
1,142,163 

11,133,201' 
1,114,858 
1,106,365 

(2,023,777) 
1,089,979 
1,086,079 

Col3+Col 12 
+Col13+Col14 
+Col 15+Col 16 
+Col17-Co11S 
-Col19-Col20 
- Col 21- Col 22-
Col 23 + Col 24 

52,148 
1,407,072 
7,010,448 

13,652,628 
10,206,990 
4,256,382 
3,917,912 
2,455,051 

654,936 



Monthly 
calcula!lons 
Sept 2015 
Oct 2015 
Nov 2015 
Dec 2015 
Jan 2016 
Feb 2016 
Mar 2016 
Apr 2016 

May 2016 
Jun 2016 
Jul 2016 

Aug 2016 
Sept 2016 
Oct 2016 
Nov 2016 
Dec 2016 
Jan 2017 
Feb 2017 
Mar 2017 
Anr 2017 

May 2017 
Jun 2017 
Jul 2017 

Aug 2017 
Sent 2017 

Annual 
summary 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 

Oct2016-
Sept2017 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
Neighborhood Segment (Segment 2) 

Actuals through September2016 

,,, ,., ,., 

Deereciation 
Program Investment Gross Pjapl Expense 

51,931 272,803,611 1,243,466 
103,554 272,907,165 1,244,724 

51,073 272,956,236 1,245,995 
584,996 273,543,234 1,251,296 
24060 273567 295 1256 371 
39,282 273,606,576 1,256,899 

168,803 273,793,379 1,258,783 
1,284,899 275,078,278 1,271,047 

968,831 276,037,109 1,289,745 
455290 276 492 399 1301 530 
208,161 276,700,560 1,307,068 
290,103 276,990,663 1,311,211 

15,303 277,005,966 1,313,756 
13,655 277,019,th1 1,314,111 
13655 277.033275 1314 338 
13,655 277,046,930 1,314,566 
29,490 277,076,420 1,315,057 
29,490 277,105,910 1,315,549 
29,490 277,135,400 1,316,040 
29490 277164890 1316532 
29,490 277,194,380 1,317,023 
29,490 277,223,870 1,317,515 
29,490 2n,2sa,360 1,311,920 
29,490 277,282,850 1,299,208 
29490 277312 340 1286441 

RefertoWP_ss 
2b.xls 

Program Assumption Program Assumption "Bk Oepr" 
Worksheets 

3,081,278 9,402,j,18 
66,090,784 108,656,634 429,279 
78,767,274 184,752,747 5,219,051 
16,260,164 245,385,609 22,134,662 
24 785 820 271741858 14,140 471 

1,570,429 273,543,234 14,636,228 
1,801,377 273,543,234 14,868,983 
3,503,695 2n,046,930 15,509,416 

353,880 2n,400,510 15,590,400 

306,374 277,312,340 15,738,300 

,,, ,., . 

Accumulaled 
Depreciation Nel Plant Iu Qeprecialion 

61,300,204 211,503,406 773,245 
62,544,929 210,362,236 779,113 
63,790,924 209,167,314 763,454 
65,042,220 208,501,014 1,407,662 
66298 592 207,268703 478127 
67,555,491 206,051,085 479,774 
68,814,274 204,979,105 488,392 
70,085,322 204,992,956 654,251 
71,375,067 204,662,042 609,639 
72676 597 203,815803 639696 
73,963,655 202,716,905 655,729 
75,294,866 201,695,797 682,541 
76,608,621 200,397,345 684,309 
77,922,732 199,096,889 686,409 
79237070 197796205 689558 
80,551,636 196,495,294 695,657 
81,866,693 195,209,726 325,686 
83,182,242 193,923,668 326,923 
64,498,283 192,637,117 328,283 
85814814 191350075 329795 
87,131,838 190,062,542 331,495 
88,449,353 188,774,517 333,439 
89,761,2n 187,492,088 335,706 
91,060,480 186,222,370 338,427 
92 346921 164 965 418 341828 

RefertoWP_SS 

Prior Month Col2 
2b.xls 

+Co13 • Col4 
"Taxes" 

Worksheets 
Row41 

66,618 9,336,030 
2,977,938 105,678,696 39,626,389 

10,543,141 174,209,607 62,162,158 
21,396,538 223,989,071 17,327,673 
50 173,237 221568621 27,096,123 
65,042,220 208,501,014 15,506,187 

184,468,521 93,640,048 9,830,478 
80,551,636 196,495,294 7,344,264 
96,142,036 181,2ss,na 4,057,877 

92,346,921 184,965,418 5,063,406 

. 
Plan! 

Book Deerec Tax 
Basis Deferred Tax Exp 

1,056,946 {115,892) 
1,058,016 {113,932) 
1,059,096 (112,600) 
1,063,602 140,549 
1067916 '240929' 
1,068,364 (240,439) 
1,069,966 {237,573) 
1,080,390 (214,928) 
1,096,295 (198,799) 
1108 330 i19062oi 
1,111,038 {185,994) 
1,114,573 (176,485) 
1,116,740 (176,648) 
1,117,042 (134,390) 
1117236 i111 so2i 
1,117,429 (99,283) 
1,117,847 (232,625) 
1,118,265 (211,201) 
1,118,682 (167,531) 
1119100 r154 552i 
1,119,518 (141,060) 
1,119,936 {118,275) 
1,110,006 (93,315) 
1,098,326 (68,802) 
1088303 r45 9381 

RefertoWP_SS 
Refer to WP _ss 

2b.xls 
2b.X1SK 

"Taxes• Worksheet "Taxes" 

Row15 
Worksheet 

Row71 

366,162 16,039,523 
4,467,541 23,568,251 
7,529,407 4,002,591 

11851,574 6 'J27 398 
12,435,844 1,254,235 
12,638,636 (1,147,133) 
13,183,320 (2,213,590) 
13,226,836 (2,019,502) 

13,361,690 (1,614,574) 

,., 
Beginning 
~ 

Deferred 
Income Tu 

68,327,845 
68,211,954 
66,096,022 
67,985,422 
68125 971 
67,885,042 
67,644,603 
67,407,030 
67,192,102 
66993 303 
66,802,683 
66,616,689 
66,440,204 
68,211,954 
68077 563 
67,960,061 
67,860,778 
67,628,153 
67,416,952 
67229421 
67,064,769 
66,923,709 
66,805,434 
66,712,119 
66 643 317 

Referto 

Schedule SS-S4A-2b 
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••¥/ ... , 
Ending 

Acumu!ated 
Deferred Average Nel 

lncomeTa,c lnveslmenl 
68,211,954 143,829,274 
68,098,022 142,m,0s4 
67,985,422 141,723,053 
68,125,971 140,778,468 
67 885 042 139 879 352 
67,644,603 138,895,072 
67,407,030 137,989,279 
67,192,102 137,686,464 
66,993,303 137,734,797 
66802683 137 340 930 
66,616,689 136,556,668 
66,440,204 135,677,905 
66,263,556 134,69-4,691 
68,077,563 131,602,359 
67960061 130427 735 
67,860,778 129,235,330 
67,628,153 128,108,045 
67,416,952 127,044,144 
67,229,421 125,957,206 
67064 769 124846 501 
66,923,709 123,712,070 
66,805,434 122,553,958 
66,712,119 121,374,525 
66,643,317 120,179,510 
66 597379 118973546 

Refer to 
WP _ss 2b.,ctsx WP _ss 2b.ldsx (PrevCo15· 

"Taxes• "Taxes" Col9+Co15· 
Worksheet Worksheel Co110)f2 

Row75 Row77 

5,696,965 
5,313,159 21,352,682 80,398,999 

241,409,805 264,978,057 124,165,014 
463,101,284 487,103,875 162,479,491 
766744 242 772 971640 152.939,731 
822,075,614 823,329,649 14o,n8,46B 
823,485,596 822,338,464 140,n8,468 
809,357,205 807,143,615 129,235,330 
792,098,009 790,078,507 119,641,962 

66,643,317 66,597,379 118,973,546 

Attachment B 



Monthly 
Catculallons 
Sept 2015 
Oct 2015 
Nov 2015 
Dec 2015 
Jan 2016 
Feb 2016 
Mar 2016 
Apr 2016 

May 2016 
Jun 2016 
Jul 2016 

Aug 2016 
Sept 2016 
Oct 2016 
Nov 2016 
Dec 2016 
Jan 2017 
Feb 2017 
Mar 2017 
Ar.r 2017 

May 2017 
Jun 2017 
Jul 2017 

Aug 2017 
Sect 2017 

Annual 
Summary 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 

Oct2016 • 
Sept2017 

PSE&G Solar 4 All Program, 
Revenue Requirements Calculation 
Neighborhood Segment (Segment 2) 

Actuals through September 2016 

,·-, ,_ ,. 
Exnenses 

Return 
Raguifement .Q!M Adminislraliye -1,420,558 215,768 22,166 -

1,410,173 248,533 26,588 -
1,399,755 226,266 20,425 
1,390,426 193,014 23,864 -
1 381545 150569 20465 -
1,371,624 147,410 25,559 -
1,362.878 198,624 29,019 
1,359,687 268,167 25,192t 
1,360,364 236,690 25,336 -
1 356474 215635 33 227 
1,346,728 211,717 22,579 
1,340,049 211,048 27,318 
1,330,338 231,650 30,921 
1,299,796 271,000 29,840 
1288195 271 000 29 640 
1,276,418 271,000 29,840 -
1,265,284 277,750 30,735 
1,2S4,n6 2n,1so 30,735 
1,244,041 2n,150 30,735 
1233 071 277750 30735 
1,221,866 2n.1so 30,735 
1,210,428 2n,150 30,735 
1,198,ne 2n,1so 30,735 
1,186,976 277,750 30,735 
1175 065 277750 30735 

COi 11 
Program Program Program 

• Monthly Pre Tax 
Assumption Assumption I Assumption 

WACC 

52,148 -
488,998 - 657,657 -

7,231,292 226,295 1,032,703 537,356 
11,389,511 694,888 937,584 936,571 
19,948,864 2,662 393 354 541 
18,884,747 3,452,665 433,731 -
17,345,781 2,725,981 255,193 -

·16,076,497 2,704,711 329,155 
14,564,503 3,333,000 368,822 -

14,854,694 3,312,750 366,137 

·- ·-

Insurance Other """"' 131,531 

- 107,507 

- 49,986 

- "·"' 26755 

- 85,263 

- - 83,169 

- 75,431 
112,557 

- 80715 

- 11~,987 
158,994 
143,640 
138,924 
98994 
94,829 

113,525 
121,681 
147,596 
144802 

- 159,762 
154,808 
156,150 
154,879 
150.397 

Program Program Program 
Assumption Assumption A$SUmption 

- -
-
856 - 283,911 

278,146 130,459 1,632,894 

- 342,046 1762 990 
- 830,190 2,330,923 
- - 1,533,712 

- 1,417,131 
- - 2,161,476 

1,636,149 

·- -· --
Revenue from Sale of ITC 

~ SRECs = ~ I/IX G[O!Hi•UQ 
53,470 373,169 257,717 
55,643 2,985,481 373,676 258,067 
54,042 (302) 373,926 258,240 
55,849 1,935,609 376,851 260,260 
55 647 (9901 376 972 260 343 
52,241 3n,1aa 260,479 
55,844 1,965,466 378,102 261,124 
54,042 (1,178} 364,526 265,561 
55,843 389,273 268,638 
73,733 3120735 391 526 270395 
76,m 903,976 392,557 271,106 
76,551 - 393,993 272,098 
74,017 1,266 394,069 272,150 
76,214 3,735,393 - 394,137 272,198 
73755 394 205 272 245 
76,214 394,273 272,292 
76,214 3,154,171 394,421 272,394 
68,838 - ;394,568 272,496 
76,214 - - 394,716 272,597 
73755 2704 526 394863 272 699 
76,214 - 395,011 272,801 
71,692 - 395,158 272,903 
74,082 3,720,706 391,653 270,483 
74,082 - - 387,531 267,636 
71692 - 383994 265192 

Refertc 
WP_SS2a.xls 

Program Program Program "Slate Rebate 
Col22" [Tax 

Assumption Assumption Assumption and ITC~ 
Ra\e]" [Rev. 

Worksheet 
conv. Fae.] 

Row791 

-
- 125,665 86,787 

3,660 4,796,794 1,580,348 1,091,415 
164,967 4,199,327 2,662,119 1,638,505 
452,892 5662 962 4,204.438 2 903.657 
665,662 7,330,443 4,390,650 3,032,258 
681,564 9,820,407 4,465,199 3,083,742 
781,719 11,009,177 2,722,121 1,879,943 
854,764 11,162,128 2,465,502 1,702,718 

888,967 13,314,797 4,714,530 3,255,935 

AttachmentB 
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,- ., ,--,, 

Tais AssQC Yd50~ 
ITC Basis Revenue 
Reduclioo Requirements 

128,814 2,214,884 
128,944 {721,611) 
129,076 2,285,626 
129,625 295,012 
130151 2 218195 
130,205 2,156,747 
130,401 236,200 
131,671 2,297,583 
133,600 

2;!!~·!;~, 134808 
135,375 1,261,058 
135,801 2,123,791 
136,062 2,157,385 
136,099 (1,566,020) 
136122 2200 296 
136,146 "2,190,361 
136,197 (985,701) 
136,248 2,157,475 
136,299 

·2;;~·~i;, 136 350 
136,401 2,079,987 
136,451 2,078,318 
139,445 (1,654,446) 
138,733 2,049,474 
136 638 2 035 554 

\,QI.) ..--C-01 ·1,: 

+Col13+Col14 
(COi 3· Co17) • +Co115+COl16 

[Tax Rate]• [Rev. +Co117•Col18 
Conv. Fae.] ·Co119·COl20 

• Col 21· Col 22 • 
cnr:i::i+r-..nl:>A. 

52,148 
43,590 1,407,072 

519,012 7,010,448 
920,789 13,652,628 

1,580,751 23 700 081 
1,519,623 21,1n,058 
1,540,316 17,151,629 

938,ns 3,917,912 
855,691 2,455,051 

1,641,327 12,102,830 



Monthly 
Calculations 
Sept 2015 
Oct 2015 

Nov 2015 
Dec 2015 
Jan 2016 
Feb 2016 
Mar 2016 
Apr 2016 

May 2016 
Jun 2016 
Jul 2016 

Aug 2016 
Sept 2016 
Oct 2016 

Nov 2016 
Dec 2016 
Jan 2017 
Feb 2017 
Mar 2017 
Aor 2017 

May 2017 
Jun 2017 
Jul 2017 

Aug 2017 
Se"t 2017 

Annual 
Summary 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 

Oct2016-
Sept2017 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
UEZ Solar (Segment 1c) 

Actuals through September 2016 

{1) {2) {3} {4) 

DeE!reciation Accumulated 
Program Investment Gross Plant Exrense DeQreclation 

. 30,573,896 , • 196,518 11,668,144 
337 30,574,234 186,472 11,854,617 
429 30,574,663 186,479 12,041,095 
307 30,574,970 179,731 12,220,826 

(7461 30574224 162 218 12 383 044 
545 30,574,768 156,171 12,539,214 
367 30,575,135 156,178 12,695,392 

(1,097) 30,574,038 156,172 12,851,564 
. 30,574,038 153,865 13,005,449 
. 30574038 153 885 13159 334 
. 30,574,038 153,885 13,313,219 
. 30,574,038 153,885 13,467,104 
. 30,574,038 153,885 13,620,989 
. 30,574,038 153,885 13,774,874 
. 30574038 153885 13 928 759 
. 30,574,038 153,885 14,082,644 
. 30,574,038 153,885 14,236,529 
. 30,574,038 153,885 14,390,413 
. 30,574,038 153,865 14,544,298 
. 30574038 153 885 14 698183 
. 30,574,038 153,885 14,852,068 
. 30,574,038 153,885 15,005,953 
. 30,574,038 153,884 15,159,837 
. 30,574,038 153,877 15,313,714 
. 30 574 038 153660 15 467 574 

Refer to 
Program Program WP _ss 2c.xls Prior Month 

AssL.ll"lption Asslll"lplion "Bk Depr'' +Co13 
Worksheets 

3,081,278 . . 

66,090,784 13,723,851 429,279 236,570 
78,767,274 30,397,549 5,219,061 2,594,617 
16,260,184 30,514,898 22,134,662 5,013,189 

4 806 30 573 896 2,419 901 9 855 277 
54,192 30,574,970 2,422,1w 12,220,826 

1,074 30,574,970 2,365,549 12,220,826 
(932) 30,574,038 1,861,818 14,082,644 
. 30,574,038 1,846,609 15,929,253 

30,574,036 1,846,585 15,467,574 

(5) 

Net P!ant 
18,905,752 
18,719,617 
18,533,568 
18,354,144 
18191180 
18,035,554 
17,879,743 
17,722.474 
17,568,589 
17 414 704 
17,260,819 
17,106,934 
16,953,049 
16,799,164 
16 645280 
16,491,395 
16,337,510 
16,183,625 
16,029,740 
15875855 
15,721,970 
15,568,085 
15,414,201 
15,260,324 
15106464 

Col2 
-Co14 

. 
13,485,281 
27,802,932 
25,501,709 
20718619 
18,354,144 
18,354,144 
16,491,395 
14,644,785 

15,106,464 

{6) {7) .. {BJ .. 
Plant 

Book OeE!(!!:c Tax 
Tax Oe(lli!cialion Basis Deferred Tax ExE! 

28,742, 166,660 (56,340) 
28,761 158,121 (52,844) 
28,798 158,127 (52,831) 
29,163 152,391 (50,339) 
10763 136494 i51361; 
10,786 133,076 (49,955) 
10,803 133,082 (49,951) 
10,747 133,077 (49,972) 
10,747 131,133 (49,178) 
10747 131133 (49.178 
10,747 131,133 (49,178) 
10,747 132,049 (49,552) 
10,747 131,133 (49,178) 
10,747 131,133 {45,500) 
10747 131136 i41 997\ 
10,747 130,608 . (38,112) 

589 130,507 (39,221) 
589 130,527 (36,047) 
589 130,527 (32,527) 
589 130527 (29121 
589 130,422 (25,580) 
589 130,422 (22,176) 
589 130,421 (18,659) 
589 130,411 (15,141) 
589 130 410 i11 737 

Refer to WP_ ss Refer to WP _ss Refer to 

2c.xls 2c.xls 
WP _ss 2c.xlsx 

"faxes" Worksheet "Taxes" Worksheet 
''faxes" 

Row41 Row15 
Worksheet Row 

71 

. . . 
39,626,389 366,162 16,039,523 
62,162,158 4,467,541 23,568,251 
17,327,673 7,529,407 4,002,591 

600079 2 052 350 i593253 
461,202 2,054,302 (650,781) 
345,401 2,006,155 (678,418) 
129,076 1,585,185 (573,196) 

7,063 1,565,551 (368,823) 

37,538 1,567,052 (355,904) 

{9) 

~ 
Acui,.u,cm,u 

Deferred 
Income Tax 

6,542,680 
6,481,719 
6,428,876 
6,376,045 
6325706 
6,274,345 
6,224,390 
6,174,439 
6,124,468 
6075290 
6,026,112 
5,976,935 
5,927,383 
5,882,827 
5 837 240 
5,795,244 
5,757,132 
5,717,911 
5,681,864 
5649336 
5,620,215 
5,594,635 
5,572,459 
5,553,800 
5538660 

Refer to 

Schedule S5-S4A-2c 

Page 1 of2 

(10) (11) 

"'"""''""''"'" Deferred Average Net 
l!]CO!!}eTax Investment 

6,486,341 12,489,500 
6,428,876 12,357,387 
6,376,045 12,224,132 
6,325,706 12,092,980 
6274345 11972636 
6,224,390 11,663,999 
6,174,439 11,758,234 
6,124,468 11,651,655 
6,075,290 11,545,653 
6026,112 11440945 
5,976,935 11,336,238 
5,927,383 11,231,718 
5,878,205 11,127,198 
5,837,240 11,016,073 
5795244 10 905980 
5,757,132 10,792,149 
5,717,911 10,676,931 
5,681,864 10,560,660 
5,649,336 10,441,082 
5 620 215 10 318 022 
5,594,635 10,191,487 
5,572,459 10,061,480 
5,553,800 9,928,014 
5,538,660 9,791,033 
5526923 9650603 

Refer to 
WP _ss 2c.xtsx WP _ss 2c.xlsx (Prev Cols- Col 

''faxes" "Taxes" 9+Col5-Col 
Worksheet Worksheet 10)/2 

Row75 Rown 

. . . 
5,313,159 21,352,682 8,337,418 

241,409,805 264,978,057 19,341,039 
483,101,284 487,103,875 17,318,227 
95 767 827 95174 574 13 784170 
88,306,671 87,655,890 12,092,980 
80,268,058 79,589,640 12,092,980 
72,644,379 72,071,183 10,792,149 
66,314,539 65,945,716 9,580,967 

5,538,660 5,526,923 9,650,603 

Attachment B 



Monthly 
Cafcolalions 

Sept 2015 
Oct 2015 
Nov 2015 
Dec 2015 
Jan 2016 
Feb 2016 
Mar 2016 
Apr 2016 

May 2016 
Jun 2016 

- Jul 2016 
Aug 2016 
Sept 2016 
Oct 2016 
Nov 2016 
Dec 2016 
Jan 2017 
Feb 2017 
Mar 2017 
ADr 2017 

May 2017 
Jun 2017 
Jul 2017 

Aug 2017 
SeDI 2017 

Annual 
Summary 

2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 

Oct 2016-
Sept2017 

PSE&G Solar 4 All Program 
Revenue Requirements Calculation 
UEZ Solar (Segment 1c) 

Actuals through September 2016 

(12) (13) (14) (15) 

Ex""'nses 

• 
Return 

Reguirement O&M Administrative Ren! 
123,401 13,973 14,150 . 
122,050 18,197 14,035 11,343 
120,734 7,778 14,353 64,062 
119,439 5,492 14,185 19,879 
118250 5876 15088 . 

117,177 4,815 19,135 76,181 
116,132 5,534 19,509 17,869 
115,080 17,774 18,562 . 

114,033 6,443 19,422 . 
112 999 4987 17,799 47844 
111,965 12,392 16,840 . 

110,932 6,201 19,518 17,669 
109,900 25,330 20,565 10,208 
106,802 8,330 20,257 29,295 
107 715 8330 20257 29456 
106,591 6,330 20,257 29,456 
105,453 8,580 20,865 29,456 
104,305 8,580 20,865 29,859 
103,123 8,580 20,865 29,859 
101 908 8580 20865 29859 
100,658 8,580 2_0,865 29,859 

99,374 8,580 20,865 29,951 
98,056 -, 8,580 20,865 29,951 
96,703 8,580 . 20,865 29,951 
95316 8580 20865 29951 

Col 11 Program Program Program 
• Monthly Pre Tax Assumption Assumption Assumption 

WACC 

. - 52,148 . 
488,998 . 657,657 . 

7,231,292 226,295 1,032,703 537,356 
11,389,511 694,688 937,584 936,571 
1936918 132 965 254412 324 058 
1,727,289 204,694 193,559 260,216 
1,523,810 128,738 173,246 339,703 
1,349,576 116,343 227,210 258,177 
1,191,989 102,959 250,380 359,203 

1,228,004 102,209 248,557 356,902 

(16) (17) (18) 

Insurance Other Energy 
3,832 . 21,861 
3,832 . 15,310 
3,832 . 6,114 
3,832 . 7,480 
4236 . 2sn 
4,236 . • 10,669 
4,236 . 12,552 
4,236 . 13,134 
4,236 . 21,686 
4236 . 16146 
4~36 . 22,071 
4,236 . 29,626 
4,236 . 24,558 
4,236 . 18,737 
4236 . 13351 
4,236 . 12,790 
4,363 . 15,311 
4,363 . 16,411 
4,363 . 19,906 
4363 . 19529 
4,363 . 21,547 
4,363 . 20,879 
4,363 . 21,060 
4,363 . 20,861 
4363 . 20284 

Program Program Program 
Assumption Assumption Assumption 

. . . 

. . -
856 . 283,911 

278,148 130,459 1,632,894 
44688 342 046 293.238 
48,084 830,190 313,422 
49,887 (1,267,482) 215,181 
50,832 (825,628) 198,096 
52,357 . 220,246 

51,976 220,666 

(19) (20) (21) (22) 

Revenue from Sale of ITC 

Capacity SRECs Other AmortiztJon 
8,887 . . 58,953 
9,347 523,811 . 55,940 
9,045 (53) . 55,942 
9,348 301,n8 . 53,918 
9·347 1154\ . 48304 
8,744 . . 47,101 
9,347 211,934 . 47,.103 
9,045 (127) . 47,097 
9,347 . . 46,414 

11 829 483.436 . 46414 
12,317 173,417 . 46,414 
12,281 . . 46,737 
11,674 136 . 46,414 
12,220 505,967 . 46,-414 
11 626 . . 46415 
12,220 . . 46,229 
12,220 427,511 . 46,193 
11,036 . - 46,200 
12,220 . - 46,200 
11826 367 472 46200 
12,220 . . 46,163 
11,610 . . 46,163 
11,9~7 504,081 . 46,163 
11,997 . . 46,159 
11610 . . 46159 

Refer to WP_ SS 

Program Program Program 2a.xls 

Assumption Assumption Assumption "Stale Rebate and 
ITC" Worksheet 

Row791 

. . . . 

. , . 125,665 
3,660 4,796,794 . 1,580,348 

164,967 4,199,327 . 2,662,119 
67782 974552 . 725946 
91,273 1,123,774 . 726,683 

101,370 1,482,964 . 709,640 
130,396 1,374,629 . 561,058 
142,342 1,802,518 . 554,123 

143,005 1,805,050 554,660 

(23). 

Tax Gross-up 
40,714 
38,633 
38,635 
37,236 
33360 
32,529 
32,530 
32,526 
32,054 
32054 
32,054 
32,276 
32,054 
32,054 
32055 
31,926 
31,902 
31,907 
31,907 
31.907 
31,881 
31,861 
31,881 
31,878 
31878 

Col22 • [Tax 
Rate]• [Rev. 
Conv. Fae.] 

. 
86,787 

1,091,415 
1,838,505 

501 351 
501,860 
490,090 
387,476 
382,687 

383,058 

Attachment B 

Schedule SS-S4A-2c 

Page2of2 

(24) (25) 

Tax Asso ..... "'"",. '''"' ~ 
Basis Reduction R29uirements 

20,620 242,079 
19,580 (267,532) 
19,580 307,134 
18,881 (48,322) 
17765 230 000 
15,950 294,622 
15,951 21,943 
15,950 226,097 
15,713 }04,23~\ 
15713 232-416 
15,713 26,756 
15,060 206,596 
15,713 224,601 
15,713 (274,694) 
15711 235 942 
16,075 235,665 
16,145 (194,391) 
16,131 232,432 
16,131 }26,57!1 
16131 141 343 
16,204 222,603 
16,204 222,689 
16,204 (283,278) 
16,207 219,650 
16195 219199 

Loi .., +""""Cof'(2" 
+Col13+Col14 

(Col 3 - Col 7) • [Tax +Col15+Col16 
Rate] ·[Rev. Conv. +Col17-Col18 

Fae.] -Col19-Col20 
- Col 21- Col 22 -

. 52,148 
43,590 1,407,072 

519,012 7,010,448 
920,789 13,652,628 
253837 2 805686 
254,068 2,353,973 
248,204 1,830,284 
191,047 1,403,347 
194,104 895,685 

193,051 920,846 



Attachment B 

PSE&G Solar 4 All Program Schedule SS-S4A-3 

Under/(Over} Calculation Page 1 of4 

Existing / Forecasted S4A Rate (w/o ~UD 0.001295 0.000499 0.000499 0.000499 0.000499 0.000319 0.000319 

• 
75 76 n 78 79 80 81 

(Over)/Under Calculation ($000) Sep-15 Oct-15 Nov-15 ~ Jan-16 fi!l:1§. M!!:1§. 

(1) S4A GPRC Revenue 4,897,645 1,526,729 1,483,004 1,546,551 1,690,922 1,020,696 1,001,961 
Revenue Requirements (excluding Incremental 

(2) WACC) 3,913,031 (3,291,363) 3,922,329 (556,480) 3,781,795 3,775,035 8,494 

(3) Monthly (Over) / Under Recovery (984,614) (4,818,091) 2,439,325 (2,103,030) 2,090,873 2,754,339 (993,467) 

(4) Deferred Balance (11,952,926) (16,775,415) (14,336,090) (16,439,121) (14,348,248) (11,593,909) (12,587,375) 

(5) Monthly Interest Rate 0.0292% 0.0292% 0.0286% 0.0286% 0.0763% 0.0621% 0.0523% 

' (6) After Tax Monthly Interest Expense/(Credit} (1,977) (2,478) (2,631) (2,602) (6,947) (4,763) (3,743) 

(7) Cumulative Interest (4,398) (2,478) (5,109) (7,711) (14,658) (19,421) (23,164) 

Balance Added to Subsequent Year's Revenue 
(8) Requirements (11,957,324) (16,777,893) (14,341,199) (16,446,832) (14,362,906) (11,613,330) (12,610,539) 

(9) Net Sates - kWh (000) 

(12) Average Net of Tax Deferred Balance (6,778,956) (8,496,407) (9,201,228) (9,101,769) (9,105,364) (7,672,393) (7,151,615) 



Attachments 

PSE&G Solar 4 All Program • Schedule SS-S4A-3 

Under/(Overl Calculation P~ge 2 of4 

Existing I Forecasted S4A Rate (w/o sun 0.000319 0.000319 0.000319 0.000319 0.000319 0.000319 0.000364 

82 83 84 85 86 87 88 

{Over)/Under Calculation ($000) Apr-16 May-16 4!!!!:1§ .!.!!1:1§. Aug-16 Sep-16 Oct-16 

(1) S4A GPRC Revenue 
Revenue Requirements (excluding Incremental 

909,587 1,027,284 1,144,502 1,445,839 1,477,128 1,156,728 1,084,753 

(2) WAGG) 3,993,337 3,647,357 (3,555,597) 1,377 419 3,661,098 3,684,597 (5,852,700) 

(3) Monthly (Over)/ Under Recovery 3,083,750 2,620,073 (4,700,099} (68,419} 2,183,969 2,527,869 (6,937,453} 

(4) Deferred Balance • (9,503,626} (6,883,553} (11,583,652} (11,652,071) (9,468,101} (6,940,233) (13,919,206} 

(5) Monthly Interest Rate 0.0553% 0.0553% 0.0553% 0.0553% 0.0473% 0.0473% 0.0473% 

(6) After Tax Monthly Interest Expense/(Credit) (3,610} {2,678} (3,018} (3,797} (2,958} (2,294) (2,917} 

(7) Cumulative Interest (26,774} (29,453} (32,471} (36,268) (39,225} (41,520} (2,917} 

Balance Added to Subsequent Year's Revenue 
(8) Requirements (9,530,400} (6,913,005} (11,616,122) (11,688,339} (9,507,327} (6,981,752} (13,922,122) 

(9) Net Sales - kWh (DOD} 2,980,091 

(12) Average Net of Tax Deferred Balance (6,533,414} (4,846,508) (5,461,676} (6,871,965) (6,246,291} (4,852,765} (6,169,179) 



Attachmenl B 

PSE&G Solar 4 All Program Schedule SS-S4A-3 

Underl(Overl Calculation Page 3 of4 

Existing/ Forecasted S4A Rate (w/o SUT) 0.000364 0.000364 0.000364 0.000364 0.000364 0.000364 0.000364 

89 90 91 92 93 94 95 

(Over)/Under Calculation {$000) ~ Dec-16 ~ ~ .M!!:!! Apr-17 May-17 

(1) S4A GPRC Revenue 
Revenue Requirements (excluding Incremental 

1,047,897 1,198,767 1,242,537 1,214,240 1,205,645 1,073,675 1,163,640 

(2) WAGG) 
' 

3,777,471 3,622,342 (2,625,960) 3,582,483 3,482,477 (1,870,754) 3,417,448 

(3) Monthly (Over) I Under Recovery 2,729,574 2,423,575 (3,868,497) 2,368,243 2,276,833 (2,944,429) 2,253,808 

(4) Deferred Balance (11,189,631) (8,766,056) (12,634,554) (10,266,310) (7,989,478) (10,933,907) (8,680,098) 

(5) Monthly Interest Rate 0.0473% 0.0473% 0.0473% 0.0473% 0.0473% 0.0473% 0.0473% 

(6) After Tax Monthly Interest Expense/(Credit) (3,511) (2,790) (2,992) (3,202) (2,553) (2,646) (2,742) 

(7) Cumulative Interest (6,427) (9,218) (12,210) (15,412) (17,965) (20,610) (23,353) 

Balance Added to Subsequent Year's Revenue 
(8) Requirements (11, 196,059) (8,775,274) (12,646,763) (10,281,722) (8,007,442) (10,954,517) (8,703,451) 

(9) Net Sales - kWh (000) 2,878,837 3,293,316 3,413,563 3,335,823 3,312,211 2,949,657 3,196,813 

(12) Average Net of Tax Deferred Balance (7,425,938) (5,901,895) (6,329,230) (6,772,931) (5,399,149) (5,596,591) (5,800,842) 



• 

Attachment B 

PSE&G Solar 4 All Program Schedule SS-S4A-3 
Under/(Over} Calculation Page 4 of4 

Existing / Forecasted S4A Rate (w/o SUT) 0.000364 0.000364 0.000364 0.000364 

96 97 98 99 

(Over}/Under Calculation (§:000} Jun-17 Jul-17 Aug-17 Sep-17 
. ' 

(1) S4A GPRC Revenue 1,344,790 1,616,036 1,561,018 1,209,124 S4A Rate" Row 9 
Revenue Requirements (excluding Incremental 

(2) WACC) 3,407,372 (3,961,501) 3,359,103 3,340,831 SS-S4A-2, Col 24 

(3) Monthly (Over) / Under Recovery 2,062,582 (5,577,537) 1,798,085 2,131,707 Row2-Row1 

(4) Deferred Balance (6,617,516) (12,195,053) (10,396,967) (8,265,260) Prev Row 4 + Row 3 

(5) Monthly Interest Rate 0.0473% 0.0473% 0.0473% 0.0473% Annual Interest Rate/ 12 

(Prev Row4 + Row4) /2" 
(6) After Tax Monthly Interest Expense/(Credit) (2,139) (2,630) (3,159) (2,609) (1 - Tax Rat8)" Row 5 

(7) Cumulative Interest (25,492) (28,122) (31,281) (33,891) Prev Row 7 + Row 6 

Balance Added to Subsequent Year's Revenue 
(8) Requirements (6,643,008) (12,223,175) (10,428,248) (8,299, 150) Row4 + Row7+ Row 11 

(9) Net Sales - kWh (ODO) 3,694,478 4,439,658 4,288,510 3,321,769 

(Prev Row4 + Row 4) /2 • 

(12) Average Net of Tax Deferred Balance (4,524,269) (5,563,817) (6,681,590) (5,519,354) (1 - Tax Rate) 



PSE&G Solar 4 All Extension 
Proposed Rate Calculations 
($'s Unless Specified) 

Line 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

Date(s) 

Oct 2016 -
Sep 2017 

Sep-16 

Sep-16 

Revenue Requirements 

(Over) / Under Recovered Balance 

Cumulative Interest Exp/ (Credit) 

Oct 2016-
Sep 

2017 
Total Target Rate Revenue 

Oct 2016 -
Sep 2017 Forecasted kWh (000) 

Calculated Rate w/o SUT ($/kWh) 

Public Notice Rate w/o SUT ($/kWh) 

Previous Rate (Before Provisional Rate) w/o SUT ($/kWh) 

Proposed Rate w/o SUT ($/kWh) 

Proposed Rate w/ SUT ($/kWh) 

Difference in Proposed and Previous Rate 

Resultant S4AE Revenue Increase/ (Decrease) 

Attachment B 

Schedule SS-S4AE-1 

Actuals through September 2016 

SUTRate 7% 

Electric 

5,589,419 

(4,730,642) 

(5,508) 

853,269 

41,104,726 

Source/Description 

SS-S4AE-2, Col 25 

SS-S4AE-3, Line 4, Col 40 

SS-S4AE-3, Line 7, Col 40 

Line 1 + Line 2 + Line 3 

0.000021 (Line 4 / (Line 5*1,000)) [Rnd 6] 

0.000005 

0.000185 

0.000005 Line 7 

0.000005 (Line 9 • (1 + SUT Rate)) [Rnd 6] 

(0.000180) (Line 9 - Line 8) 

{7,398,851) (Line 5 • Line 11 * 1,000) 



Sep-15 
Oct-15 
Nov-15 
Oec-15 
Jan-16 
Feb-16 
Mar-16 
Apr-16 
Mav-16 
Jun-16 
Jul-16 

Aug-16 
Sep-16 
Ocl-18 
Nov-16 
Pec-16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Jul-17 
Aua-17 
Sep-17 

2013 
2014 
2015 
2016 
2017 

Ocl16-Sep17 

PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Total Program 
Actuals through September 2016 

11! 12} 13} 

r-lUU,dlll '-'"'U"''"'a"u,, 
!nveslment Gross Plan\ Expense 

5,385,296 50,297,380 284,564 
6,369,637 50,354,740 309,951 
6,223,449 50,336,495 289,571 -- 95493 531 407132 

564,526 95,690,931 521,185 
210,020 95,856,396 522,219 
466,171 95,980,999 523,052 

3,380,841 96,009,761 523,509 
2480 960 98051 492 523 768 
4,839,404 96,279,565 524,482 
7,071,104 98,379,706 525,361 

909,318 98,430,801 s2s,no 
2,027,194 98,955,081 538,390 
1,225,065 96,915 769 550,750 

122,317 98,915,769 529,404 
3,286,284 125,300,847 616,473 

161,226 125,347,938 703,641 
420,584 125,347,938 703,739 
759416 125347 936 703 739 
406,630 125,347,938 703,739 
749,498 125,347,938 703,739 
632,229 125,347,938 703,739 
404,760 125,347,938 703,739 
867:262 125 347 938 703 739 

1,208,086 131,186,257 739,660 

RefertoWP_SS 
2a.xls 

Program Program Assumption 
to 

Assumption WP _ss 2d.xls 
"BkOepr" 

Worksheets 

. -- 48,no,190 139,679 -- 95,493,531 3,546,800 -- 125,300,847 6,424,363 
6 523 855 133910331 8713-137 

10,443,579 6,066,101 

l•l 15} 16} 
'' 

",.,..u,,...,,.,,.,,.. 
Deprecia1ion ~ Tax Depreciation 

. 2,681,826 47,615,554 590,942 
2,841,103 47,513,637 593,029 
3,281,348 47,057,148 592,295 
3688480 91605051 21918750 
4,209,664 91,481,266 949,127 
4,731,883 91,124,513 955,943 
5,254,935 90,706,064 960,374 
s,n8,444 90,231,317 962,582 
6 302 212 89749281 968578 
6,826,694 89,452,871 983,596 
7,352,055 89,027,651 991,306 
7,877,825 88,552,978 998,020 
8,416,215 88,538,866 1,056,100 
8 966965 87948 824 1,050,093 
9,496,369 87,419,420 1,050,093 

10,112,842 115,186,005 14,044,935 
10,816,463 114,531,455 943,923 
11,520,222 113,627,716 943,923 
12223961 11s 123 sn 943923 
12,927,700 112,420,238 943,923 
13,631,439 111,718,499 943,923 
14,335,178 111,012,760 "943,923 
15,036,917 110,309,021 943,923 
15742655 109605263 943 923 
16,462,315 114,703,942 1,618,430 

Referto 
WP _SS 2a.xls 

PrlorManlh Col2 to 
+Col3 -Cal4 WP _SS 2d.xls 

"Taxes" Worksheet . Row41 

. 
139,679 46,580,510 22,022,065 

3,666,460,. 91,605,051 26,350,237 
10,112,842 115,168,005 24,968,746 
18825 979 115 084 352 15 263 963 

25,314,937 

17) 
" 

{BJ .. 
Planl 

Book Depree Tax Proraled Deferred 
Basis Tax Exp 

245,060 141,299 
245,307 141,581 
245,329 141,735 
343 290 8 813 575 
441,590 207,329 
442,933 209,565 
444,111 210,893 
444,426 211,666 
444 787 21s9n 
445,488 219,617 
446,222 222,667 
446,553 224,457 
448,527 248,194 
450307 138,573 
450.224 (46,121) 
524,363 5,618,517 
596,586 130,397 
598,670 12s,ns 
596670 122 825 
598,670 119,002 
596,670 115,051 
596,670 111,227 
598,670 107,276 
596670 198484' 
629,256 116,769 

Refer lo Refer to 
WP_SS2a.xls WP_SS2a.xlsx 

to WP _SS 2d.xls through 
"Taxes" WP _ss 2d.xlsx 

Worksheet "Taxes" Worksheet 
Row15 Raw71 

118,708 8,947,929 
3,005,066 10,353,096 
5,429,513 7,498,387 
7 412 469 2 278 341 

6,843,424 6,380,662 

{9} 

~ 
Acumulated Deferred 

Income Tax 
10,062,834 
10,204,133 
10,345,714 
10487 450 
19,301,025 
19,508,354 
19,717,916 
19,928,812 
20140478 
20,354,454 
20,574,2n 
20,796,936 
21,021,396 
21269,589 
21,231,017 
21,162,698 
26,799,412 
26,929,809 
27056 585 
27,179,410 
27,298,412 
27,413,462 
27,524,689 
27631968 
27,533,482 

Referto Refer to WP-
SS-2a.xls to WP _ss 

2d.xls "Taxos" 
Warksheet 

Row75 

10,467,450 
21,182,896 
29529 277 

(10) 

I !'u'l')jl !:luul'O!'o,~u 

Pefen;ed Income 
ill 
10,204,133 
10,345,714 
10,487,450 
19301 025 
19,508,354 
19,717,918 
19,928,812 
20,140,476 
20354454 
20,s14,2n 
20,796,938 
21,021,396 
21,269,589 
21231,017 
21,182,896 
26,799,412 
26,929,609 
27,056,585 
27179410 
27,298,412 

·27,413,462 
27,524,669 
27,831,966 
27.533 482 
27,650,251 

Refer lo Refer to 

AHachment B 

Schedule Ss.s4AE·2 
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{11) (12) 

Average Net Bfil!!m. 
[nves1menl Requ!fement 

35,411,526 328,694 
34,978,459 328,796 
35,066,509 326,674 
48n2742 454 359 
61,238,088 570,485 
60,668,426 565,345 
61,498,092 572,907 
64,013,494 !!~·:~~ 65 724 360 
64,978,612 605,331 
63,954,863 595,794 
64,573,099 601,553 
65,684,618 611,908 
85,165,998 607,263 
64,595,834 601,765 
75,431,226 702,706 
86,113,767 802,223 
65,305,056 794,689 
84476 517 766 970 
63,651,864 n9,26a 
82,831,099 771,642 
62,014,221 764,032 
61,201,231 756,458 
80493 098 749 861 
82,681,413 770.247 

WP..S~4AE-2a ( Prev Col 5- COi 9 • Col 11 

"T~i:,~:~~~~eot + Col 5. COJ 10) f 2 Mon!Zc~ Tax 

R-77 

6,947,929 16,402,495 152,795 
19,301,025 46,772,742 4,013,664 
26,799,412 75,431,226 7,466,027 
30."42 704 62351 243 9266 573 

8,887,145 



Sep-15 
Oct-15 
Nov-15 
Dec-15 
Jan-16 
Feb-16 
Mar-16 
Apr-16 
Mav-16 
Jun-16 
Jul-16 
Aug-16 
Sep-16 
Ocl-16 
Nov-16 
Det-16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Jul-17 

Auo-17 
Sep-17 

2013 
2014 
2015 
2016 
2017 

Oct16-Sep17 

PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Total Program 
Actuals through September2016 

(13) (14) {15) 
Exnenses 

O&M Administrative ~ 
6,52" 35,59" 

(5,868) 71,857 279,366 
. 34,791 

18147 36763 
12,190 30,960 279,366 
13,155 41,223 
25,763 45,222 
38,800 43,816 286,353 
2a:252 36537 12 .. 62 
24,436 45,604 
33,849 42,637 660,606 

8,073 48,078 
24,792 60,950 179,428 
37458 42,428 297 807 
55,205 116,971 
65,936 116,971 
81,659 121,065 4n,235 
87,526 121,065 

106167 121 065 . 
104,158 121,065 489,166 
114,919 121,065 
107,996 121,065 
108,935 121,065 489,166 
107 908 121065 
104,921 121,065 

Program Program Program 
Assumption Assumption Assumption 

. 144,842 

. 384,984 
22,914 "97,508 952,473 

367,918 671,398 1,716,024 
1161306 1452 780 1944 732 

1,082,790 1,365,955 1,753,374 

, 

(16} {17) (18) 

Insurance Other ~ 
9 .. ,402 

11, .. 24 76,076 
5,712 39,200 
5 712 34"03 
3,910 . 16,590 
3,910 . 100,651 
8,500 •' 93,672 
8,500 62,792 
9205 . 110543 
9,205 . 106,505 
9,205 . 157,510 
9,205 . 207,253 
9,205 . 173,833 
9,205 . 73,918 

13,454 . 65,693 
17,129 . 53,604 
17,643 . 39,346 
17,643 . 72,347 
17643 109006 
17,643 . 119,958 
17,643 . 131,995 
17,643 . 133,575 
17,643 . 136,268 
17643 . 132394 
18,085 107,628 

Program Program Program 
Assumption Assumption Assumption . 

. . . 
. . 

48,434 . 932,306 
110,633 . 1,222,765 
214028 1195447 

199,015 1,175,733 

(19) (20) (21) (22) (23) 

Revenue from Sa!e of ITC 

Capacity SRECs Other Amor1izallon Tax Gross-up 
34,934 . 86,500 59,738 
36,101 . 66,621 59,622 
34,934 . 66,591 59,801 
36105 . . 155732 107551 
36,102 . 155,979 107,722 
33,769 156,660 106,206 
36,103 7,679,516 156,810 108,296 
34,934 (4,594) . 156,904 106,360 
36101 156530 108102 
24,105 1,754,156 . 156,888 106,350 
23,675 646,583 . 157,042 108,456 
24,319 . 157,119 108,509 
23,514 (4,913) . 158, .. 19 109,407 
24 296 2 354,374 . 158,361 109367 
24,134 . 158,361 109,367 
24,939 . 210,080 145,085 
24,939 1,580,010 . 210,136 145,125 
22,525 210,138 145,125 
2"939 . 210138 145125 
2 ... 134 3,001,152 . 210,138 1"s,12s 
24,939 . 210,138 145,125 
43,353 210,138 145,125 
44,798 4,002,883 210,138 145,125 
44 798 . 210138 145125 
43,353 . 231,475 159,861 

Refer to 
WP _SS 2a.xlsx 

Program Program Program through Col 22 • [Tax Rate] 
Assumptlon Assunvtian Assumption WP _ss 2d.x:Jsx "[Rev. conv. Fae.] 

"Bk Depr" 
Worksheets 

. . 
. 83,792 57,868 

249,239 . 1,096,581 757,318 
345,990 12, .. 25,120 1,939,173 1,339,226 
430728 11913 329 . 2617060 1807 386 

371,147 10,938,418 2,439,384 1,684,680 

(24) 

!ax &i:u!!< lf!!i:iu"" , , ..., 
Basis Reduction 

27,282 
.. 4,644 
30,554 
44 090 
54,969 
54,756 
54,518 
54,615 
54 559 
54,554 
54,655 
54,709 
62,061 
69,368 
54,683 
63,613 
72,553 
72,563 
72563 
72,563 
72,563 
72,563 
72,563 
72 563 
76,247 

(Col 3- Col 7) • [Tax 
Rate]• [Rev. Conv. 

Fae.] 

14, .. 85 
375,512 
687,061 
898264 

844,401 

Attachment B 

Schedule Ss.54AE-2 
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(25) 

n.an,nu<: 

Reguirements 
"07,285 
781,533 
466,m 
632432 

1,156,675 
601,103 

(6,844,438) 
1,435,889 

865795 
(886,393) 
828,842 
750,187 

.}~~·~;~, 
1,013,927 
1,119,120 

276, .. 61 
1,347,089 
1318938 

(1,212,887) 
1,289,372 
1,254,848 

(2,269,646) 
1240323 
1,287,908 

Col3+COl 12 
+Col13+Col14 
+Col15+Col16 
+Col17·Col18 
-Col19-COl20 
- Col 21- Col 22 

• Col 23 + Col 24 

144,842 
550,282 

6,423,862 
191,148 

5706 869 

5,589, .. 19 



PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Segment 1 - Landfills/ Brownfields 

Ac\uals through September 2016 

(1) (2) (3) (4) 

yal"&~DU-U o~-u~•o•~-
erogram lnvestmen! Gross Plant Expense Depreciation 

Sep-15 4,971,021 50,297,380 284,564 2,681,826 
Oct-15 4,849,04-4 50,354,740 309,951 2,841,103 
Nov-15 5,822,392 50,338,495 289,571 3,281,348 
Dec-15 13511804 90447 375 386915 3668 262 
Jan,.16 143,953 90,569,542 480,593 4,146,855 
Feb-18 132,888 90,665,792 481,124 4,629,979 
Mar-16 161,409 90,733,528 481,492 5,111,471 
Apr-18 2,988,219 90,749,833 481,709 5,593,180 
Mav-16 2 219 767 9078one 481809 6 074 990 
Jun-16 4,113,8n 90,971,899 482,361 6,557,350 
Jul-16 5,606,889 91,058,497 483,068 7,040,419 

Aug-16 344,846 91,105,959 483,418 7,523,837 
Sep-16 536,524 91,149,761 493,953 8,017,789 
Oet-16 423 043 91159 949 504 363 8 522153 
Nov-16 296,956 91,159,949 483,140 9,005,293 
Dec-16 2,670,614 113,029,306 539,271 9,544,564 
Jan-17 47,091 113,076,397 595,499 10,140,063 
Feb-17 113,076,397 595,597 10,735,661 
Mar-17 113 076 397 595 597 11 331 255· 
Apr-17 113,076,397 595,597 11,926,856 
May-17 113,076,397 595,597 12,52:Z,453 
Jun-17 113,076,397 595,597 13,118,050 
Jul-17 113,076,397 595,597 13,713,648 
Au"-17 113076397 595 597 14 309 245 
Sep-17 113,076,397 595,597 14,904,843., 

Refer to WP-SS. 
S4AE-2a (Landfills) Prior Month 

Program Assumplion Program Assumption "Bk Depr" +Col3 
Worksheets 

2013 -
2014 47,914,395 48,720,190 139,679 139,679 
2015 43,218,423 90,447,375 3,528,583 3,668,262 
2016 19,838,985 113,029,306 5,876,302 9,544,564 
2017 47 091 113 076 397 7147 071 16 691635 

Oct16-Sep17 3,637,703 113,076,397 6,687,054 14,904,843 

True-ue Adjustment through seetierober 2015 
As Flied 66,949,5n 494,101,303 2,681,826 14,057,182 

Corrected 66 949 5n 494123 449 2 641 015 13 906 508 
Total Oiff 22,146 -40,810 -150,674 

(5) (6) 

lifil...E!fil1! Tax Depreciation 
47,615,554 590,942 
47,513,637 593,029 
47,057,148 592,295 
86 779113 19 597 056 
86,420,687 881,636 
86,055,813 886,403 
85,622,057 888,228 
85,156,652 888,921 
84 705 787 894.296 
84,414,548 906,883 
84,018,078 913,554 
83,582,123 917,933 
83,131,972 922,950 
82 637 796 924 516 
82,154,656 924,516 

103,484,742 10,920,742 
102,936,334 813,331 
102,340,736 813,331 
101745139 813331 
101,149,541 813,331 
100,553,944 813,331 
99,958,346 813,331 
99,362,749 813,331 
98 767152 813331 
98,171,554 813,331 

Refer lo WP.SS. 

0012 
S4AE-2a 

-Col4 
(Landills).xls 

"Taxes" Worksheets 
Row41 

- -
48,580,510 22,022,065 
86,n9,113 26,028,544 

103,484,742 20,670,579 
96 384 762 9759 972 

96,171,554 20,089,754 

480,044,121 27,268,226 
480216941 27269464 

172,820 1,236 

~) (8) 

Plant 

Book Peorec Jax Prorated Doforred 
Basis !,,Jam 

245,060 141,299 
245,307 141,581 
245,329 141,735 
326105 7 872183 
407,087 193,853 
408,002 195,427 
408,785 195,852 
408,898 196,089 
409103 198202 
409,685 203,106 
410,272 205,591 
410,553 207,265 
410,752 209,233 
410 871 203432 
410,893 194,604 
458,688 4,303,954 
506,567 120,951 
506,650 117,597 
506650 113941 
506,650 110,403 
506,650 106,748 
506,650 103,210 
506,650 99,554 
506650 95899 
506,650 92,361 

Refer to WP-SS- Refer to WP.SS· S4AE-22a 
, (Landills).xls S4AE-2a 

"Taxes• (Landills).xls 

Worksheels 
"Taxes"Worksheel 

Row15 Row71 

-
118,706 8,947,929 

2,987,881 9,411,704 
4,963,589 6,506,607 
6079718 1 315156 

5,840,220 5,662,653 

2,289,844 10,204,133 
2 289,946 10 204133 

102 

(9) (10) 

"" Acumula .• _ --·-.. -- ......... .. ....... - Qefe[!!!d Income Tax 
10,062,834 10,204,133 
10,204,133 10,345,714 
10,345,714 10,487,450 
10487 450 18 359 633 
18,359,633 16,553,486 
18,553,486 18,748,913 
18,748,913 18,944,766 
18,944,766 19,140,855 
19140855 19 339 056 
19,339,056 19,542,162 
19,542,162 19,747,752 
19,747,752 19,955,017 
19,955,017 20,164,250 
20 164 250 20367 683 
20,367,683 20,562,286 
20,562,286 24,866,240 
24,866,240 24,987,191 
24,987,191 25,104,786 
25104 788 25218 729 
25,218,729 25,329,132 
25,329,132 25,435,880 
25,435,880 25,539,090 
25,539,090 25,638,644 
25 638 644 25 734 543 
25,734,543 25,826,904 

Referto Refer to WP- Refer to Refer to WP· 

Attachmelll B 
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(11) (12) 

····- ..... 
jnvestment Reguirement 

35,411,528 328,894 
34,978,459 328,796 
35,066,509 326,674 
47 447 533 442 014 
59,216,591 551,653 
58,642,198 548,302 
58,911,221 548,808 
60,769,790 752,514 
61754 652 575297 
61,076,649 568,981 
60,184,308 560,668 
60,970,518 567,992 
61,923,995 576,874 
61180967 569953 
60,470,671 563,336 
68,644,865 639,485 
76,823,252 715,674 
76,131,975 709,234 
75420 609 702 607 
74,712,839 696,013 
74,008,666 689,453 
73,308,090 682,927 
72,611,110 676,434 
71917786 669975 
71,228,059 663,550 

SS-S4AE-2a SS-S4AE-2a (P COl5-C 19 Col11 
(Landills).xls "Truces" (Landils).xls "Taxes" C:~5 -Col tof 12 + • Monthly Pre Tax 

Worksheet Worksheet WACC 
Row75 Row77 

8,947,929 16,402,495 152,795 
10,487,450 18,359,633 47,447,533 4,001,318 
20,562,286 24,866,240 66,644,865 7,021,862 
26 225130 26 339 678 68939 586 8152 491 

7,978,640 

85,518,678 95,722,611 328,426,4-40 3,056,628 
85,518 678 95 722 811 328 426,440 3 059 571 

2,942 



Sep-15 
Oct-15 
Nov-15 
Dec-15 
Jan-16 
Feb-1-6 
Mar-16 
Apr-16 
Mav-16 
Jun-16 
Jul-16 

Aug-16 
Sep-16 
Oct-16 
Nov-16 
Dec-16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Jul-17 
Aun-17 
Sep-17 

2013 
2014 
2015 
2016 
2017 

Oct16-Sep17 

TrulHII! Adjust 
As Filed 
Corrected 
Tota1Diff 

PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Segment 1 - Landfills/ Brownfields 

Actuals thmugh September2016 

(13) (14) (15) (16} (17) 

Einenses 

Q!.M Administrative film Insurance Other 
6,524 27,282 . 
(5,888) 53,278 279,368 11,424 . 

25,855 5,712 . 
18147 28179 5 712 . 
12,190 19,937 279,368 3,910 . 
12,036 29,852 . 3,910 . 
24,230 32,739 8,500 . 
35,692 34,574 286,353 8,500 
23066 26394 a 500 
23,081 35,085 8,500 . 
28,614 33,988 649,151 8,500 

7,783 36,434 . 8,500 
22,538 51,482 179,428 8,500 . 
32 301 33 587 286 353 8500 
53,480 92,407 . 12,396 
62,922 92,407 . 15,203 . 
77,927 95,641 465,780 15,659 
83,526 95,641 . 15,659 

101315 95 641 . 15 659 
99,397 95,641 477,425 15,659 - . 

109,666 95,641 . 15,659 . 
103,062 95,641 . 15,659 . 
103,956 95,641 477,425 15,659 
102 976 95 641 . 15 659 
100,126 95,641 15,659 

Pmgram Program Pmgram Program Program 
Assumption Assumption Assumption Assumption Assumption 

139,637 . . 
260,124 

22,914 332,605 952,473 46,434 
337,935 518,886 1,680,652 103,419 

1108 226 1147 696 1898054 187904 • 

1,030,654 1,079,174 1,706,982 177,026 

10,654 625,053 673,105 25,586 . 0 

4448 631259 673,105 25 586 0 
.S,206 6,206 

• 

(18) 

'"""" 94,402 
76,076 
39,200 
34 403 
16,590 

100,851 
93,672 
62,792 

110 543 
106,505 
157,510 
207,253 
173,633 
73 918 
64,297 
52,489 
38,231 
71,198 

106487 
117,066 
128,719 
130,220 
132,866 
129176 
105,109 

Program 
Assumption 

932,306 
1,220,254 
1167420 

1,149,777 

782,626 
782626 

(19) {20) {21) 

Revenue fn:,m Sale of 

~ SRECs ~ 
34,934 . . 
36,101 . 
34,934 
36105 
36,102 . 
33,769 . 
36,103 7,679,516 
34,934 {4,594) 
36101 
24,105 1,754,156 
23,675 646,583 
24,319 
23,514 (4,913) 
24 296 2 354 374 
24,134 
24,939 
24,939 1,543,903 
22,525 
24 939 
24,134 2,935,871 
24,939 
43,353 . 
44,798 3,902,941 
44 79B . 
43,353 . 

Program Program Program 
Assumption Assumption Assumption 

. 
249,239 . 
345,990 12,425,120 
430 728 11634 011 

371,147 10,737,089 

142,100 0 0 
142100 0 0 

(22) (23) 

ITC 

Amt1rtization Iax Gross-ug 
66,500 59,738 
86,621 59,822 
86,591 59,801 

143 602 99174 
143,754 99,279 
1"44,247 99,620 
144,307 99,661 
144,327 99,675 
143 932 99402 
144,215 99,598 
144,341 99,665 
144,411 99,733 
144,480 99,780 
144495 99791 
144,495 99,791 
177,636 122,817 
1n,a95 122,857 
177,895 122,857 
177 895 122 857 
177,895 122,857 
177,895 122,857 
177,895 122,857 
177,895 122,857 
177 895 122 B57 
177,895 122,857 

Refer to WP-SS-
S4AE-2a COl 22" [Tax Rate] 
(Landfills) 
"Bk.Dept" • (Rev. Conv. Fae.] 

Worksheets 

. 
83,792 57,866 

1,084,451 748,940 
1,764,841 1,218,829 
2134 735 1474 284 

2,067,877 1,428,111 

651,430 588,012 
851468 588038 

38 26 
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(24) '"'' 
Tax Assoc. 'M50% lTC Revenue 

l;!ai;;ls Reduction Beguirem~mts 
27,282 398,972 
44,844 762,953 
30,554 457,842 
41 996 609 679 
50,765 1,102,690 
50,499 745,237 
50,213 (6,907,277) 
50,285 1,312,493 
50 213 775302 
50,191 {960,381) 
50,274 742,470 
50,322 678,734 
57;460 953,540 
64 567 '1197249' 
49,895 921,938 
55,652 1,026,859 
81,418 119,774 
61,429 1,166,611 
61 429 1140 070 
61,429 {1,336,662) 
61,429 1,113,037 
61,429 1,079,990 
61,429 (2,355,217) 
61429 1066551 
61,429 1,082,787 

COl3+COl 12 
+C0113+Col14 

(Col 3. Col 7) • [Tax +Col15+Col16 
+ COl'17 - COi 16 Rate)• [Rev. Conv. Fac.J -Co119-Col20 
-Col21-Col22 
- Col 23 + Col 24 

139,637 
14,485 425,422 

373,418 6,244,809 
630,335 (605,643) 
737132 3 537397 

122,gs1 3,828,489 

210,70g 4,979,394 
242,455 4913207 
-28,255 -66,186 



Sep-15 
Oct-15 
Nov-15 
Dec-15 
Jan-16 
Feb-16 
Mar-16 
Apr-16 
Mav-16 
Jun-16 
Jul-16 
Aug-16 
Sep-16 
Oct-16 
Nov-16 
Oec--16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Jul-17 
Aun-17 
Sep-17 

2013 
2014 
2015 
2016 
2017 

Oct16-5ep17 

PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Segment 2 - Pilots - Grid Security 

Actuals through September 2016 

(1) (2) (3) (4) (5) 

~ nYYYU•-·-·-~ 
Investment Gross Plant De11recia!ion Ex11ense Oe[!reciation Net Plant 

414,275 . . . 
1,520,593 . . 

401,057 . . 
1,397,993 5,046,156 20,217 20,217 5,025,938 

420,573 5,121,389 40,591 60,809 5,060,580 
77,132 5,170,604 41,095 101,904 5,068,701 

304,762 5,227,471 41,560 143,464 5,084,006 
392,622 5,259,928 41,800 1~5,264 5,074,664 
261.193 5,270,716 41,958 227,222 5,043,494 
725,527 5,307,666 42,121 269,343 5,038,323 

1,464,216 5,321,210 42,293 311,636 5,009,573 
564,472 5,324,841 42,352 353,981!, 4,970,853 

1,490,670 5,805,320 44,437 398,425 5,406,894 

802 022 5,755,841 46,387 444812 5,311 028 
(174,639) 5,755,841 46,264 491,076 5,264,765 
415,671 12,271,541 77,202 568,278 11,703,263 
114,137 12,271,541 108,141 676,420 11,595,121 
420,584 12,271,541 108,141 784,561 11,486,980 
759,416 12,271,541 108,141 892,703 . 11,378,838 
406,830 12,271,541 108,141 1,000,844 11,270,697 
749,498 12,271,541 108,141 1,108,986 11,162,555 
832,229 12,271,541 108,141 1,217,127 11,054,414 
404,780 12,271,541 108,141 1,325,269 10,946,272 
867,262 12 271.541 108.141 1,433 410 10,838,131 

1,208,086 18,109,860 144,082 1,577,473 16,532;388 

Program Program 
Refer to WP-5S-54AE-

PriorMOnth Col2 
2b(Grid) 

Assurrptlon , Assumptlon 
"Bk Depr" Works~eets 

+Col3 -Col 4 

. 
. . . . . 
. . . 

5,315,078 5,046,156 20,217 20,217 5,025,938 

6,744,220 12,271,541 548,061 56fi,27S 11,703,263 

8.476 764 20 833,934 1,566,065 2134,344 18,699,591 

6,805,876 18,109,860 . 1,179,047 1,577,473 16,532,388 

• 

(6) 

T~ Dejlreciation 
. 

2321,694 
67,491 
69,540 
72,146 
73,661 
74.282 
76,713 
77,752 
78,087 

133,150 
125,577 
125,577 

3,124,194 
130,592 
130,592 
130,592 
130,592 
130,592 
130,592 
130,592 
130,592 
805,099 

Refer to WP-5S-
S4AE-2b (Gricf).xls 

''Taxes" Worksheets 
Row41 

. 

. 
2,321,694 
4,098,169 
5523.991 

5,225,183 

(7) (8) (9) 
Plant 

"" Acur .. -·-·--
Book Depree Tax Prorated Deferred Deferred Income 

Basis ~ Tax 
. . 

. 

. 
17,185 941,392 . 
34,503 13,476 941,392 
34,931 14,138 954,868 
35,326 15,041 969,005 
35,530 15,577 984,046 
35,664 15,775 999,623 
35,803 16,712 1,015,398 
35,950 17,076 1,032,110 
36,000 17,193 1,049,188 
37,775 38,960 1,066,379 
39,436 1242,0051 1,105,339 
39,331 (242,724) 863,334 
65,675 1,312,562 620,610 
92,020 9,4-46 1,933,172 
92,020 9,179 1,942,618 
92,020 8,884 1,951,797 
92,020 8,598 1,960,681 
92,020 8,303 1,969,279 
92,020 8,017 1,977,582 
92,020 7,722 1,985,600 . 
92,020 {194,383 1.993,322 

122,606 24,408 1,798,939 

Refer to WP-SS-
Refer to WP-SS- Refer to WP-SS-

S4AE-2b 
(Grid).xls 

S4AE-2b S4AE-2b 
(Grid).xls'Taxesff (Grid).xls"Taxes" ''TaxesM 

Worksheet Worksheet 
Worksheets 

Row71 Row75 
Row15 

. . 

. . 
17,185 941,392 

465,923 991,760 
1,332,750 963184 

1,003,204 718,008 

(10) 

. ·--.. ·-·-·--
Deferred Income 

Tax . 
. 
. 

941,392 
954,868. 
969,005 
984,046 
999,623 

1015398 
1,032,110 
1,049,186 
1,066,379 
1,105,339 

863,334 
620,610 

1,933,172 
1,942,618 
1,951,797 
1 960681 
1,969,279 
1,977,582 
1,985,600 
1,993,322 
1,798 939 
1,823,347 

Refer to WP-SS-
S4AE-2b 

(Grid).xls''Taxes" 
Worksheet 

RaN77 

. 

. 
941,392 

1,933,172 
3903 027 

Attachments 

Schedule SS-54AE-2b 

Page 1 of2 

(11) (12) 

Average Ne! Return 
Investment R!2:Quirement . 

. 

. 
1,325,209 12,345 
2,021,494 18,832 
2,044,229 19,044 
2,586,871 24,099 
3,243,704 86,178 
3,969,708 36,981 
3,901,963 36,350 
3,770,556 35,126 
3,602,581 33,561 
3,760,623 35,033 
4 005 032 37310 
4,125,163 38,429 
6,788,361 63,221 
9,290,535 86,549 
9,173,081 85,455 
9,055,908 84,363 
8,939,025 83,275 
6,822,433 82,186 
8,706,132 61,105 
6,590,121 80,024 
8,575,310 79,886 

11,453,354 106,698 

( Prev Col 5 - Col Col 11 
9 + Col 5 - Col 10) • Monthly Pre Tax 

12 WACC 

. 

. 
1,325,209 12,345 
6,786,361 464,165 

13,411 657 1,134,083 

908,504 



Sep-15 
Oct-15 
Nov-15 
Dec-15 
Jan-16 
Feb-16 
Mar-16 
Apr-16 
Mav-16 
Jun-16 
Jul-16 

Aug-16 
Sep..16 
Oct-16 
Nov-16 
Dec-16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Jul-17 

Aun-17 
Sep..17 

2013 
2014 
2015 
2016 
2017 

Qct16-Sep17 

PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Segment 2 - Pilots - Grid Security 

Actuals through September 2016 

(13) (14) (15) (16) (17) {18) 

enses 

O&M Administrative Rent Insurance Other ~ 
4,631 - - - -

13,811 - - - -
- 5,031 - - -

8,704 - - . . 
- 11,023 - - . 

1,117 11,371 . . -
1,533 12,482 - . -
3,108 9,242 - - - . -
5,196 10,143 12,462 705 -
1,355 10,177 . 705 - -
5,235 8,649 11,455 705 . -

290 11,644 - 705 . 
2,253 9,811 705 . -
5,158 8,841 11,455 705 
1,725 24,564 . 1,058 1,396 
3,014 24,564 - 1,926 1,115 
3,732 25,424 11,455 1,984 1,115 
4,000 25,424 . 1,984 1,149 
4,652 25.424 - 1,984 - 2519 
4,761 25,424 11,741 1,984 . 2,892 
5,252 25,424 - 1,984 3,276 
4,936 25,424 1,984 . 3,355 
4,979 25,424 11,741 1,9~ - 3,402 
4,932 25424 . · 1,984 - 3,218 

4,795 25,424 . 2,427 . 2,519 

. 
Program Program Program Program Program Program 

Assumption Assumption Assumption Assumption Assumption Assumption 

. 1,661 . - - -

. 66,428 . . -
- 122,752 - - . -

29,983 152,511 35,371 7,214 - 2,511 
53,078 305 084 46,678 26,124 . 28,027 

52,136 286,782 46,392 21,988 25,956 

(19) (20) (21) (22) (23) 

Revenue from Sale of ITC 

Capacity SRECs Other Amortization Tax Gross-up 
- - - -
- - - -

- - - -
. - 12,130 8,377 
- - . 12,224 8,442 
- . - 12,433 8,586 
. - 12,504 8,635 
. . 12,576 8,685 
- - 12,598 8,701 
- - 12,673 8,752 
- . 12,701 8,771 
. - 12,708 8,776 
- . 13,939 9,627 
- - 13,866 9576 
. . - 13,866 9,576 
- - 32,244 22,268 
- 36,106 - 32,244 22,268 
. - - 32,244 22,268 
. - 32,244 22,268 
. 65,280 32,244 22,268 
- - 32,244 22,268 

- . 32,244 22,268 
. 99,942 . 32,244 22,268 
. - 32244 22,268 

- - 53,581 37,004 

Refer to 
Program Program Program WP _ss 2b.x1S 

Cot 22 • [Tax 

Assumption Assumption Assumplion "Book Depl'' 
Rate] • [Rev. 

Worksheet 
Conv. Fae.] 

- - . . 
. - - . 

- 12,130 8,377 
- . 174,332 120,397 

279,318 - 482,325 333102 

201,328 371,507 256,569 

Attachment B 

Schedule SS-54AE-2b 

Page2of2 

(24) (25) 

TaxASSO-. ···--,- .. -
Basis Reduction Regu!rements 

- 4,631 
- 13,811 

- 5,031 
2,094 22,853 
4,205 53,984 
4,257 55,866 
4,305 62,841 
4,330 123,397 
4,347 90493 
4,363 73,646 
4,381 86,372 
4,387 71,454 
4,601 73,274 
4,801 91,214 
4,788 91,989 
7,961 122,261 

11,134 156,686 
11,134 180,476 
11,134 178,868 
11,134 123,775 
11,134 176,336 
11,134 174,858 
11,134 85,571 
11,134 173 772 
14,818 205,121 

Col3+CoJ 12 
+Col13+Col14 

(Col 3- Col 7) • [Tax +Col15+Col16 
Rate]• [Rev. Conv. +Col17-Col18 

Fae.] -Co119-Co120 
- Col 21- Col 22 
- Col 23 + Col 24 

- 1,661 
66,428 

2,094 136,901 
56,726 996,791 

161,132 2,169 472 

121,440 1,760,930 



Sep-15 
Oct-15 
Nov-15 
Oec-15 
Jan-16 
Feb-16 
Mar-16 
Apr-16 
M_~y-16 
Jun-16 
Jul-16 
Aug-16 
Sep-16 
Oct-16 
Nov-16 
Dec-16 
Jan-17 
Feb-17 
Mar-17 
AJJr-17 
May-17 
Jun-17 
Jul-17 

Aug-17 
Sep-17 

2013 
2014 
2015 
2016 
;m11 

Oc!16-Sep17 

PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Segment 2 - Pilots • Parking Lots 

Actuals Ulrough September 2016 

(1) (2) (3) (4) (6) (6) 

Depreciation Accomufated 

(7) (8) 

Plant 

(9) 

Beginning 
Acumulated 

(10) 

fDBi!Jg_ 
Acumulatecl 

(11) 

Schedule SS-54AE-2c 

Page 1 of2 

(12) 

Program 
Investment Gross Plant Expense Depreciation 

Book Depree Jax prorated IDeferreo Income ueterreo income Average Net 
Net Plant I Tax Depreciation Basis Deferred Tax Exp Tax Tax Investment 

Return 
Requirement 

Program 
Assumption 

Program 
Assumption 

RefertoWP
SS-S4AE-2c 

(Parking) 
"BkDepr" 

Worksheets 

• 

Prior Month 
+Col3 

Co12 
-Col4 

Refer to WP-SS
S4AE-2c 

(Parking).xls 
''Taxes" 

Worksheets 
Row41 

Refer to WP-SS
S4AE-2c 

(Parking).xls 
"Taxes" 

Worlt;sheets 
Row15 

Refer to WP-SS
S4AE-2c 

(Parklng).xls 
''Taxes" Row 71 

I 

Refer to WP-SS- Refer to WP-SS-
S4AE-2c S4AE-2c 

(Parking).xls (Parking).xls 
"Taxes" Row 75 ''Taxes" Row 77 

( PrevCol 5-
Col 9+ Col 5-

Col 11?) /2 

Col 11 
~ MonUlly Pre 
TaxWACC 

Attachment B 



Attachment B 

PSE&G Solar 4 All Extension Schedule SS-S4AE-2c 

Revenue Requirements Calculation Paga 2of2 

Solar 4 All Extension: Segment 2 - Pilots - Parking Lots 

Actuals through September 2016 

{13) (14) (15) (16) • 117) (18) 119) (20) (21) {22) {23) (24) (25) 

Exnenses Revenue from Sale of ITC 

-
Tax Assoc. w/50% IIQ -O&M ~dministrative Rent Insurance Other Energy Capacity SRECs other Amortization Tax GroSS-Up Basis Reduction R!!Quirements 

Sep-15 3,681 3,661 
Oct-15 4,768 4,768 
Nov-15 3,904 3,904 
Dec-15 (1001 1100) 

Jan-16 
Feb-16 
Mar-16 
Apr-16 
Ma -16 
Jun-16 343 343 
Jul-16 

Aug-16 

I I I I Sep-16 {343) 1343) 
Oct-16 
Nov-16 
Oec-16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Jul-17 
Aug-17 
Sep-17 

' Col 3 + Col 12 
Refer to WP-SS· +Col13+Col14 

Program Program I Program 
S4AE-2c Col 22 • [Tax (Col 3 - Col 7) • [Tax +Col15+Col16 

Program Program Program Progra~ Prograll"! Prograi:n I (Parking).xls Rate]• (Rev. Rate}• [Rev. Conv. +Col 17-Col 1B 
Assumption Assumption Assumption Assumption Assumption Assumption Assumption AssumpHon Assumption "Bk Depr'' Conv. Fae.] Fae.] -Col19-Col20 

Worksheets -Col21-Co122 
-Col 23+ Col 24 

2013 

I 
1,772 

I I 
1,772 

2014 55,471 55,471 

2015 42,151 42,151 

2016 -· 2017 

Oct16-Sep17 

• 



Sep-15 
Oct-15 
Nov-15 
Oec-15 
Jan-16 
Feb-16 
Mar-16 
Apr-16 
May-16 
Jun-16 
Jul-16 

Aug-16 
Sep-16 
Oct-16 
Nov-16 
Oec-16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Jul-17 

Au9:17 
Sep-17 

2013 
2014 
2015 
2016 
1Q1L_ 

Oct16-$ep17 

PSE&G Solar 4 All Extension 
Revenue Requirements Calculation 

Solar 4 All Extension: Segment 2 - Pil?ts - Underutilized Government Facilities 

Actuals through September2016 

11) 12) 13) 14) 15) 16) 17) {8) • {9) 

Plant 

Beginning 
Acumulated - Del!reciation Accumulated I Book Del!rec Tax Prorated I Deferred Income 

Investment Gross Plant Expense Del!reciation Net Plant Jax Del!reciation Basis Qeferred Tax Exp Tax 

Refer to WP-
Refer to WP-55- Refer to WP-55- Refer lo WP-SS- Refer to WP-SS-

SS-S4AE-2d 
S4AE-2d S4AE-2d S4AE-2d S4AE-2d 

Program Program (Govt) 
Prior Month Col2 (Govt).xlsx (Govt).xlsx (Govt).Xlsx (Govt).Xlsx 

Assumption Assumption "Bk Oepr" 
+Col3 -Col4 'Taxes" "TaxesM 'Taxes" 'Taxes" 

Worksheets Worksheets Worksheet Worksheet 
Workshef!S Row41 Row15 Row71 Row75 

' 

(10) 

Ending 
Acumulated 

Deferred Jacome 

:r.. 

Refer lo WP-S~ 
S4AE-2d 

(Govt).Xlsx 
'Taxes" 

Worksheet 
Row77 

AttachmenlB 

Schedule 5S-S4AE-2d 

Page 1 of2 

(11) (12) 

Average Ne! Return 

~ Regu!remea1 

( Prev Col 5 - Col Col 11 
9+Col5-Co110) • Monthly Pre 

/2 TaxWACC 



Attachment B 

PSE&G Solar 4 All Extension Schedule 5S-S4AE-2d 

Revenue Requirements Calculation Page2of2 

Solar 4 All Extension: Segment 2 - Pilots - Underutilized Government Facilities 

Actuals throtlgh September2016 

(13) {14) (15) (16) (17) (18) {19) (20) (21) (22} (23) (24) (25) 

"'enses Revenue from Sale of ITC 

Tax Assoc. w/50% ITC Revenue 

= Administrative - Insurance ~ ~ Capacity SRECs Q!!mr Amortization Tax GrosS-UQ Basis Reduction Regyirements 
Sep-15 
Oct-15 
Nov-15 
Dec-15 
Jan-16 
Feb-16 
Mar-16 
Apr-16 
May-16 
Jun-16 
Jul-16 

Aug-16 
Sep-16 
Oct-16 
Nov-16 
Dec-16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Jul-17 
Aug..17 
Sep-17 

Co13+Col12 

Refer to WP-SS· 
+Co113+ Col 14 

c,122 • [Tax I (Col3. Col 7) • [Tax +Col15+Col16 
Program Program Program Program Program I Program Program Program Program I S4AE-2d (Govt) Rate]• {Rev. Rate]• {Rev. Conv. +Col17-Col18 

Assumption Assumplion Assumption Assumption Assumption Assumption Assumption Assumption Assumption "Bk Oepi" Conv. Fae.] Fac.J -Col19-Col20 
Worksheets - Col 21- Col 22 

~Co123 +Col 24 

2013 I 1,772 I I I 1,772 

2014 2,961 2,961 

2015 
2016 
2017 

Oct16-Sep17 

• 



AttachmentB 

PSE&G Solar 4 All Extension Schedule SS..S4AE·3 

Under/{Over) Calculation Page1 of4 

Existing / Forecasted SGIP Ext Rate (w/o SUT) 0.000035 0.000176 0.000176 0.000176 0.000176 0.000185 

26 29 30 31 32 33 

GPRC S4AE Under/fOver) Calculation Sep-15 Qcf.15 Nov.15 Dec--15 Jan.16 Feb-16 

(1) SGIEP GPRC Revenue 132,369 538,485 523,064 545,477 596,397 591,940 

Revenue Requirements (excluding 

(2) Incremental WACC) 407,285 781,533 466,777 632,432 1,156,675 801,103 

(3) Monthly Under/{Over) Recovery ·214,916 243,047 (56,287) 86,955 560,277 209,163 

(4) D9ferred Balance 1,785,485 2,026,935 1,970,649 2,057,604 2,617,881 2,827,045 

(5) Monthly Interest Rate 0.0292% 0.0292% 0.0286% 0.0286% 0.0763% 0.0621% 

(6) After Tax Monthly Interest Expense/(Credit) 284 329 338 341 1,055 1,000 

(7) Cumulative Interest (1,571.6) 328.9 666.9 1,007.5 2,062.5 3,062.3 

Balance Added to Subsequent Year's 
(8) . Revenue Requirements 

(9) Net Sales - kWh (000) 

(10) Incremental Interest From WACC Change 

(11) Cummulative Incremental Interest 

(12) Average Net of Tax Deferred Balance 974,808 1,127,523 1,182,285 1,191,356 1,382,775 1,610,337 

Interest True-up 
As F~ed 2,026,960 
Corrected 2,026 935 

Difference (25) 

• 



Attachment B 

PSE&G Solar 4 All Extension · Schedule SS-S4AE-3 
Underl{Over) Calculation Page2of4 

Existing/ Forecasted SGIP Ext Rate (w/o sun 0.000185 0.000185 0.000185 0.000185 0.000185 0.000185 0.000185 

34 35 36 37 38 39 40 

GPRC S4AE Under/(Over) Calculation Mar-16 Apr-16 May-16 Jun-16 Jul-16 Aug-16 Se0;16 

(1) SGIEP GPRC Revenue 581.075 527.504 595,760 663,739 838,496 856,642 670,830 

Revenue Requirements {excluding 
(2) Incremental WACC) (6,844,436) 1,435,889 865,795 (886,393) 828,842 750,187 1,026,472 

(3) Monthly Under/(Over) Recovery (7,425,510) 908,386 270,035 (1,550,132) (9,653) (106,454) 355,642 

(4) Deferred Balance (4,598,465) (3,690,080) (3,420,045) (4,970,177) (4,979,830) (5,086,284) (4,730,642) 

(5) Monthly Interest Rate 0.0523% 0.0553% 0.0553% 0.0553% 0.0553% 0.0473% 0.0473% 

(6) After Tax Monthly Interest Expense/(Credit) (274) (1,355) (1,162) (1,371) (1,626) (1,410) (1,373) 

(7) Cumulative Interest 2,788.07 1,433 271 (1,100) (2,726) (4,135) (5,508) 

Balance Added to Subsequent Year's • (8) Revenue Requirements (3,688,646) (3,419,773) (4,971,276) (4,982,556) (5,090,420) (4,736,150) 

(9) Net Sales - kWh (000) 2,946,450 3,266,957 3,652,997 4,361,384 4,239,558 3,328,426 

(10) Incremental lnt~rest From WACC Change 

(11) Cummulative Incremental Interest 

(12) Average Net of Tax Deferred Balance (523,898) (4,144,272) (3,555,062) (4,195,111) (4,975,003) (5,033,057) (4,908,463) 

Interest True-up 
As Filed 
Corrected 
Difference 

• 



Attachment B 

PSE&G Solar 4 All Extension Schedule SS-S4AE-3 

Underl(Over) Calculation Page 3 of4 

Existing / Forecasted SGIP Ext Rate (w/o SUT) 0.000005 0.000005 0.000005 0.000005 0.000005 0.000005 0.000005 0.000005 

41 42 43 44 45 46 47 48 

GPRC S4AE Under/(Over) Calculation Oct.:°16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 

(1) SGIEP GPRC Revenue 14,900 14,394 16,467 17,068 16,679 16,561 14,748 15,984 

Revenue Requirements (excluding 
(2) Incremental WACC) (1,106,035) 1,013,927 1,149,120 276,461 1,347,089 1,318,938 (1,212,887) __ 1,289,372 

(3) Monthly Under/(Over) Recovery (1,120,936) 999,533 1,132,654 259,393 1,330,410 1,302,377 (1,227,635) 1,273,388 

(4) Deferred Balance (5,857,086) (4,857,553) (3,724,899) (3,465,506) (2,135,096) (832,719) (2,060,354) (786,966) 

(5) Monthly Interest Rate 0.0473% 0.0473% 0.0473% 0.0473% 0.0473% 0.0473% 0.0473% 0.0473% 

(6) After Tax Monthly Interest Expense/(Credit) • (2,503) (2,533) (2,029) (1,700) (1,324) (702) (684) (673) 

(7) Cumulative Interest (2,503) (5,036) (7,064) (8,764) (10,088) (10,790) (11,473) (12,146) 

Balance Added to Subsequent Year's 
(8) Revenue Requirements (5,859,589) (4,862,588) (3,731,963) (3,474,270) (2,145,184) (843,509) (2,071,827) (799,112) 

(9) Net Sales - kWh (000) 2,980,091 2,878,837 3,293,316 3,413,563 3,335,823 3,312,211 2,949,657 3,196,813 

(10) Incremental Interest From WACC Change 

(11) Cummulative Incremental Interest 

(12) Average Net of Tax Deferred Balance (5,293,864) (5,357,319) (4,291,226) (3,595,203) (2,800,301) (1,483,908) (1,446,537) (1,423,660) 

Interest True-up • As Filed 
Corrected 
Difference 



Attachment B 

PSE&G Solar 4 A!I Extension Schedule SS-S4AE-3 

Under/(Over) Calculation Page4of4 

Existing / Forecasted SGIP Ext Rate (w/e SUT) 0.000005 0.000005 0.000005 0.000005 

49 50 51 52 

GPRC S4AE Under/(Over) Calculation Jun-17 Jul-17 Aug-17 Sep-17 

(1) SGIEP GPRC Revenue 18.472 22,198 21,443 16,609 SGIEP Rate" Row 9 

Revenue Requirements (excluding 

(2) Incremental WACC) 1,254,848 (2,269,646) 1,240,323 1,287,908 From SS-S4AE-3, Col 25 

(3) Monthly Under/(Over) Recovery 1°,236,375 (2,291,844) 1,218,880 1,271,299 Row2-Row1 

(4) Deferred Balance • 449,409 (1,842,435) (623,554) 647,745 Prev Row 4 + Row 3 

(5) Monthly Interest Rate 0.0473% 0.0473% 0.0473% 0.0473% Monthly Interest Rate 

{Prev Row 4 + Row 4) / 2" 

(6) After Tax Monthly Interest Expense/(Credit) (80) (329) (583) 6 (1 - Tax Rate)• Row 5 

(7) Cumulative lnteresf (12,226) (12,556) (13,138) (13,133) PrevRow7+Row6 

Balance Added to Subsequent Year's 
(8) Revenue Requirements 437,183 (1,854,990) (636,693) 634,612 Row4 + Row7+ Row11 

(9) Net Sales - kWh (000) 3,694,478 4,439,658 4,288,510 3,321,769 

(10) lncrem~ntal Interest From WACC Change 

(11) Cummulative Incremental Interest Prev Row 11 + Row 10 

• {Prev Row4 + Row4)/2 • 

(12) Average Net of Tax Deferred Balance (168,778) (696,513) (1,232,994) 12,095 (1 - Tax Rate) 

Interest True-u12 
As Filed 

Corrected 

Difference 



PSE&G Solar Loan II Program · 
Proposed Rate Calculations 
($'s Unless Specified) 

Line Date(s) 

1 
Oct2016 • . 
Sep 2017 Revenue Requirements 

2 Sep-16 (Over) I Under Recovered Balance 

3 Sep-16 Cumulative Interest Exp / (Credit) 

4 
Oct2016 • 
Sep 

2017 
Total Target Rate Revenue 

5 
Oct 2016 -
Sep 2017 Forecasted kWh (000) 

6 Updated Calculated Rate w/o SUT ($/kWh) 

7 Public Notice Rate w/o SUT ($/kWh) 

• 
8 Previous Rate (Before Provisional Rate) w/o SUT ($/kWh) 

9 Proposed Rate w/o SUT ($/kWh) 

10 Proposed Rate w/ SUT ($/kWh) 

11 Difference in Proposed and Previous Rate 

12 Resultant SLII Revenue Increase/ (Decrease) 

Attachment B 

Schedule SS-SLll-1 

Actual results through September 2016 

SUTRate 7% 

Electric Source/Descri11tion 

4,839,330 SS-SLll-2, Col 21 

(5,803,875) SS-SLll-3, Line 4, Col 83 

(21,582) SS-SLll-3, Line 7, Col 83 

(986,126) Line 1 + Line 2 + Line 3 

41,104,726 

(0.000024) (Line 4 / (Line 5*1,000)) [Rnd 6] 

0.000038 

0.000189 

0.000038 Line 7 

0.000041 (Line 9 * (1 + SUT Rate)) [Rnd 6] 

(0.000151) (Line 9 - Line 8) 

(6,206,814) (Line 5 * Line 11 * 1,000) 



Attachment B 

PSE&G Solar Loan II Program Schedule SS-SLll-2 

Electric Revenue Requirements Calculation - Summary Page 1 of2 
Actual data through September 2016 

Annual Pre-Tax WACC 11.8520% 
Monthly Pre-Tax WACC 0.9877%1 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) 
Incremental lncr!i!;mentar 

Return Return Return Return 
Total Loan • Reguirement Regulrement Reguirement Reguirement on 
Outstanding SREG Total Net Loan On Net Loan On Net Loan Net Plant on Plant Plant Loan Accrued Loan Interest Net Loan Loan Princi~ar 

Balance Inventory Investment Investments Investments Investment Investment Investment Interest Paid Accrued Interest Paid / Amortized 
Monthly 
Cali:;ulationi 

Sep-15 132,033,986 4,680,538 136,714,525 1,330,791 1,202,802 1,202,802 1,875,442 
Oct-15 130,588,368 1,283,541 131,871,910 1,346,230 1,224,993 1,224,993 1,445,618 
Nov-15 129,797,143 2,370,389 132,167,532 1,281,644 1,173,874 1,173,874 791,225 
Dec-15 129,738 612 718,491 130457,103 1,309,206 1,206,437 1,206437 58,531 
Jan-16 130,060,959 1,207,934 131,268,893 1,310,338 1,206,211 883,864 322,347 
Feb-16 130,099,494 1,865,612 131,965,106 1,233,452 1,131,575 1,093,040 38,535 
Mar-16 130,009,962 766,575 130,776,537 1,311,853 1,209,989 1,299,521 (89,532) 

Apr-16 128,808,265 2,618,652 131,426,917 1,271,101 1,170,503 1,441,852 (271,350) 930,347 

May-16 127,225,228 4,340,334 131,565,562 11319,920 1,198?93 1,198,793 1,583,037 

Jun-16 125,706,113 1,592,103 127,298,215 1,235,755 1,145,605 1,145,605 1,519,116 

Jul-16 123,709,109 2,039,958 125,749,067 1,269,166 1,170,699 1,170,699 1,997,004 

Aug-16 121,926,647 3,917,939 125,844,586 1,262,836 1,152,654 1,152,654 1,782,462 

Sep-16 119,314,721 5,754,060 125,068il782 1,222,948 1,099,698 1,099,698 2,611,925 

Oct-16 117,953,429 2,002,450 119,955,879 1,235,157 1,0921491 1,107,260 (14,769) 1,346,314 

Nov-16 116,930,572 3,718,380 120,648,952 1,185,047 1,080,443 1,088,392 (7,949) 1,014,908 

Dec-16 116,278,351 5,122,560 121,400,911 1,192,766 1,071,459 1,068,818 2,641 654,862 

Jan-17 116,244,187 894,360 117,138,547 1,198,630 1,065,877 959,828 106,048 140,212 

Feb-17 116,338,488 1,685,480 118,023,968 1,156,490 1,065,916 882,145 183,771 89,470 

Mar-17 1161202,507 2,663,650 118,866,157 1,166,317 11067,068 1,042,040 25,028 161,010 

Apr-17 115,808,652 1,189,870 116,998,522 1,173,159 1,066,188 1,175,681 (109,493) .284,362 

May-17 114,799,248 2,879,410 117,678,658 1,156,326 1,062,936 1,260,187 (197,251) 812,153 

Jun-17 113,562,174 4,749,910 118,312,084 1,162,488 1,054,122 1,069,233 (15,112) 1,221,962 

Jul-17 111,879,336 2,225,170 114,104,506 1,168,606 1,043,181 1,054,384 (11,203) 1,671,636 

Aug-17 110,235,468 4,407,710 114,643,178 1,128,099 1,028,212 1,033,537 (5,324) 1,638,543 

Sep-17 108,605,816 6,566,180 115,171,996 1,132,394 1,013,558 1,019,691 (6,133) 1,623,519 

From From From From 
(PriorCol 6 From From From 

Sched SS-SLII- Sched SS- C 11 + Col 2 Sched SS-SLII- Sched SS-
+Co16)/2 Scheel SS-SLIJ- Sched SS-SLII- Sched SS-SLII-

N/A • [Monthly NIA Co19-Col10 
2a SLll~2a 0 2a SL11-2a Pre Tax 

2a 2a 2a 
Col 11 Col 15 Col 3 + Col 16 Col27 WAGG] 

Col4 Gol7 Gola 

Annual 
Summa!)'. 

2009 
2010 2,777,016 48,555 2,825,571 60,936 2,777 48,898 46,496 2,402 7,495 

2011 42,844,081 845,457 43,689,538 1,878,439 1,563,058 1,557,935 5,123 1,481,200 

2012 120,592,422 2,823,621 123,416,043 9,860,826 8,760,459 8,767,985 (7,525) 4,238,456 

2013 143,451,463 876,999 144,328,462 15,920,445 14,359,337 14,359,337 9,075,175 

2014 139,655,964 571,508 140,227,473 17,175,082 15,660,127 15,571,101 89,026 7,984,416 

2015 129,738,612 718,491 130,457,103 16,285,954 14,915,459 15,004,485 (89,026) 9,828,327 

2016 116,278,351 5,122,560 121,400,911 15,050,338 13,730,120 13,750,197 (20,077) 13,439,974 

2017 105,331,799. 5,088,630 110,420,429 13,743,353 12,428,897 12,456,408 (27,511) 10,919,041 

Oct 2016 - Sep 
2017 14,055,478 12,711,451 12,761,197 (49,746) 10,658,950 



Attachment B 

PSE&G Solar Loan II Program Schedule SS-SUl-2 

Electric Revenue Requirements Calculation - Summary Page2of2· 
Actual data through September 2016 

Annual Pre-Tax WACC · 11.8520% 
Monthly Pre-Tax WACC 0.9Bn% 

(13) (14) t (15) (16) (17) (18) (19) (19a) (20) (21) (21) 

SRECValue SREC SRECCall Net Proceeds Cash 
Plant De!;!reciation I Credited to Gain I (Loss) on OiS!;!OSition O!;!tiOn Net SREC Floor from the Sale of Payments to Revenue 

Der;1reciation Amortization O&M Exr;1enses Loans SRECSales Expenses Benefit Price Cost SRECs Loans R@fluirements 
Monthly 
Ci1!:.l!lilti!2n§ 

Sep-15 1,875,442 44,755 3,076,920 1,403,955 1,672,965 1,325 1,576,699 
Oct-15 1,445,618 32,602 2,393,880 1,263,402 19,420 1,110,339 2,527,524 276,731 20,195 
Nov-15 791,225 27,104 1,928,565 599 841,717 1,086,248 36,534 9n,191 
Dec-15 581531 30,066 1,2541825 894,726 17,670 536z717 1,595,163 10,143 (207,503} 
Jan-16 24,906 827,285 1,661 337,842 487,782 56,579 468,536 
Feb-16 16,730 1,l1,70,840 413,162 657,678 22,200 531,769 
Mar-16 29,916 1,233,135 671,182 9,888 466,560 1,427,869 66,386 (62,953) 
Apr-16 930,347 30,049 2,312,235 1,813 460,158 1,850,264 59,965 592,618 

May-16 1,583,037 • 31,974 2z704,890 983,208 11721,682 76,940 1,136,308 

Jun-1"6 1,519,116 27,785 2,489,120 868,211 15,614 897,303 2,444,414 175,600 162,642 
Jul-16 1,_997,004 35,276 3,154,054 327,949 23,711 1,114,381 2,343,911 13,650 943,885 

Aug-16 1,782,462 41,469 2,912,975 1,034,994 1,877,981 22,141 1,186,646 
Sep-16 2,611,925 37,303 2,848,186 1,012,359 1,835,828 863,437 1,172,912 

Oct-16 1,346,314 55,506 2,453,574 1,5171168 28,845 451,124 3,490,773 (839,028} 

Nov-16 1,014,908 55,506 2,103,300 387,370 1,715,930 547,480 
Dec-16 654,862 55,506 1,723,680 319,500 1,404,180 496,313 

Jan-17 140,212 49,927 1,100,040 20,314 205,680 874,046 408,674 

Feb-17 89,470 49,927 971,615 180,495 791,120 320,996 

Mar-17 161,010 49,927 1,203,050 224,880 978,170 374,056 

Apr-17 284,362 49,927 1,460,043 10,563 270,173 1,179,307 437,634 

May-17 812,153 49,927 2,072,340 383,005 1,689,335 526,322 

Jun-17 1,221,962 49,927 2,291,195 420,695 1,870,500 578,988 

Jul-17 1,671,636 49,927 2,726,020 18,836 500,850 2,206,334 695,037 

Aug-17 1,638,543 49,927 2,672,080 4891540 2, 1821540 639,354 

Sep-17 1,623,519 49,927 2,643,210 484,740 2,158,470 653,503 

From From From Fr6m From From From 
Col 16 From Col4+Col7 

Sched SS-SLII- Col 12 Sched SS-SLII- Sched SS-SLII- Sched SS-SLII- Sched SS- Sched SS- Sched SS-SLII-
+ Col 17 

Sched SS- -Col11+Col14 

2a + Col 13 2a 2a 2a SL11-2a SLll-2a 2a 
- Col 18 SL11-2a +Co115-Col20 

Col 21 Col 29 Col5 Col 14 Col 17 Col 18 Col 19 
+ Col 19 Col 6 - Col 21 
- Col 19a 

&!!!!!!!. 
Summa[Y 

2009 53,479 53,479 

2010 7,495 1,006,890 53,992 549 54,541 1,018,378 

2011 1,481,200 1,486,592 3,039,135 (874,640) 3,520 39,757 2,121,218 2,719,890 

2012 4,238,456 1,111,986 12,988,697 (6, 153,262) 71,730 1,960,970 4,802,734 17,745 10,398,315 

2013 9,075,175 11482,594 231266,745 (5,028,885} 92,678 10,580,239 7,5641943 167,767 18,745,504 

2014 7,984,416 612,789 23,149,155 366,647 95,357 11,475,712_ 11,944,733 406,362 13,332,166 

2015 9,828,327 494,614 24,101,790 3,634,339 93,286 11,180,406 16,462,436 731,022 9,504,462 

2016 13,439,974 441,927 25,833,274 3,384,510 81,533 7,an,sso 21,258,291 1,356,898 6,337,127 

2017 10,919,041 585,030 23,375,449 75,751 4,:'308,389 18,991,309 6,283,626 

Oct 2016 - Sep 
2017 10,658,950 615,86~ 23,420,146 1,517,168 78,558 4,318,052 20,540,705 4,839,330 



AttachmentB 

PSE&G Solar Loan II Program Schedule SS-SUl-211 

Electric Revenue Requirements Calculation - Detail Paga1 of2 

Actual dala through September2016 
Annual Pre-Tax WACC 11.8520% 

I Monthly Pre-Tax WAcC, 0.9677% 

(1) 0) "' "'' 00) (4) ,, 40 ,,, ., e, (8) ., (10) (11) (1~ (13) (1-4) 

Loan Interest ~ 
Rate to Rate to 
WACC WACC 

Return On Total Differenfial .Qiffw.nlifil. l 0~11 A!:£!!!!!51 b2an 8ccrued SRECValue ~ loanAe<:rued Total loan Valueo[SREC 
Loan Amount Capilalized Outstanding ,,....,_ """- LoanA!l9!!ed Interest- Interest- Cr&qitedto Payments to Loan Interest Loan P[incigal Interest Loan Princigal Outstanding Transferred lo SR!;;C 8uglion Gain £1!,oss} O!I 

"""" f!!!ll Loan Balance Commercial Residential Interest Corrmerclar Resldentafl !&ill. Loans Paid Paid I Amo[!iU!l - - ~ PSE&G .§!Ii! SREC Sales 
Monthly 
Calculations 

Sep-15 1;'300,949 52,558 -45,589 1,202,802 1,147,434 55,368 3.076,920 1,325 1,202,802 1,875,442 132,033,986 132,033,986 1,672,965 
Oct-15 1,324,535 53,552 -45,990 1,224,993 1,169,138 55,855 2,393,880 276,731 1,22-4,993 1,445,618 130,588.368 130,588,368 1,263,5-41 5,9-43,941 1,283,-402 
Nov-15 1,268,788 51,345 -43,565 1,173,874 1,120,960 52,914 1,928,565 36,534 1,173,874 791,225 129,797,143 129,797,143 1,086,848 
De~15 1303582 52793 -4-4352 1206437 1152571 53866 1254825 101-43 1206-437 58531 129738612 129738612 718108 3264 732 894 726 
Jan-16 1,302,947 52,806 -43,929 1,206,211 1,152,860 53,352 827,285 56,579 883,86-4 322,347 129,738,612 130,060,959 -489,-4-43 
Feb-16 1,221,864 -49,556 -40,723 1,131,575 1,082,117 -49,-458 1,070,840 22,200 1,093,0-40 360,882 129,738,612 130,099,-494 657,678 
Mar-16 1,306,152 53,023 -43,1-40 1,209,989 1,157,596 52,393 1,233,135 66,386 1,299,521 271,350 129,738,612 130,009,962 766,575 2,536,794 671,182 
Apr-16 1,263,032 51,322 -41,207 1,170,503 1,120,-457 50,046 2,312,235 59,965 1,-4-41,852 930,347 128,808,265 128,808,265 1,852,077 

M!):•16 1~93,D01 52,596 -41612 1198793 1,1-48,255 50,538 2,711-4,890 76,940 1,198,793 1,563,037 127,225~8 127~,228 1,721,682 
Jun-16 1,235,235 50,265 39,34' 1,1-45,605 1,097,620 -47,785 2,-489,120 175,600 1,1-45,605 1,519,118 125,708,113 125,706,113 1,591,818 5,208,259 888,211 
Jul-16 1,261,781 St,-417 39,665 1,170,699 1,122,527 48,173 3,15-4,054 13,650 1,170,699 1,997,00-4 123,709,109 123,709,109 2,039,673 1,919,767 327,949 

Aug-16 1.2-41,692 50,662 38,376 1,152,65-4 1,106,047 -46,607 2,912,975 22,1-41 1,152,654 1,782,-462 121,926,647 121,926,647 1,877,981 
Sep-16 1,18-4,185 -48,362 36,125 1,099,698 1,055,82-4 .-43,87-4 2,848,186 863,-437 1,099,698 2,611,925 11e,31-4,n1 119,31-4,721 1,836,121 
Oct-16 1178-426 50362 35573 1,092-491 1 049~88 -43203 245357-4 1107~60 1,3-46,31-4 -48151 117905278 117,953,-429 2002-450 7~7-4070 "1517,168 

Nov-18 1,164,963 49,834 34,706 1,080,-4-43 1,038,292 -42,150 2,103,300 1,088,392 1,01-4,908 -40,202 116,890,370 116,930,572 1,715,930 
Ot,~16 1,15-4,881 -49,-4-46 33,976 1,071,459 1,030,195 -41,264 1,723,680 1,068,818 654,862 -42,843 116,235,508 116,278,351 1,40-4,180 
Jan-17 1,1-48,-439 49,21-4 33,348 1,065,877 1,025,375 40,501 1,100,040 959,828 140,212 1-48,891 116,095,296 116,2-4-4,187 894,360 5,122,560 

Feb-17 1,1-48,102 49,2-40 32,9-46 1,065,916 1,025,903 -40,013 971,615 882,1-45 89,470 332,662 116,005,826 116,338,-488 791,120 
Mar-17 1149033 49 312 32653 1 067068 1 027412 39 657 1203050 1 042 040 161 010 357691 115844816 116202507 978170 
Apr-17 1,1-47,690 -49,296 32,206 1,066,188 1,027,07-4 39,114 1,480,0-43 1,175,681 284,362 2-48,198 115,560,-454 115,808,652 1,189,870 2,663,650 

May..17 1,143,800 -49,170 31,695 1,062,936 1,024,-4-43 38,-493 2,on,340 1,260,187 812,153 50,947 11-4,7-48,301 114,799,2-48 1,689,5-40 
Jun-17 1,133,831 -48,792 30,917 1,05-4,122 1,016,572 37,5-49 2,291,195 1,069,233 1,221,962 35,835 113,526,339 113,562,17-4 1,870,500 
Jul-17 1,121,612 -48,313 30,118 1,0-43,181 1,006,603 36,578 2,726,020 1,054,384 1,671,636 2-4,632 111,85-4,704 111,879,336 2,225,170 -4,7-49,910 

AU!i[-17 1104992 ""' '"" 1 028~12 992838 3537-4 2672,080 1 033537 1638J!-43 19 308 110216160 110,235,-468 2,1825-40 
Sep-17 1,088,756 -47,004 28,19-4 1,013,558 979,316 34,2-42 2,643,210 1,019,691 1,623,519 13,17-4 108,592,642 108,605,616 2,158,-470 

WP-SS-SUI- WP-SS-SUI- WP-SS-SLil· WP-SS-SUI- WP-SS-SUI- WP-SS-SUI- Wl'-SS- WP-SS-SUl- WP-SS-SUI- WP-SS-SUI- WP-SS-SUI- WP-SS-SUI- WP-SS-SUt• WP-SS-SLII-

Program Program 
Col3a+ ,,,,, 2.xlsx 2.xlsx 2.xlsx '-""' ,,.,. SLIJ-2.xlsx 2.xtsx ""' '-""' 

,,., 
C.19 

2.xlsx 2.xlsx 2.xtsx 
Col3b+ 'LoansC' 'LoansR' 'Loans' 'loansC' 'LoansR' 'Loans' 'loans' 'Loans' 'Loans' 'Loans' 'loans' 'SREC Inv.' 'SREClnv.' 'SREClnv.' 

Assump6on Assumption 
Col-4 """' """' ""'"' ""'"' ""'"' """' """' ""'"' ""'"' """' """' 

+ Col 10 

""'"' ""'"' """' Col32 Col32 Col 11 Col11 Col11 Col 13 Col1-4 Col16 Col 17 Col 18 Col 19 Col23 Col25 C.126 

Annual 
Summary 

2009 
2010 2,782,109 60,507 1,773 9,836 -48,898 53,992 -46,-496 7,495 2,402 2,77-4,61-4 2,777,016 53,992 5,986 "' 2011 -41,543,1-42 1,817,521 60,823 193,6-40 1,563,058 3,039,135 1,557,935 1,-481,200 '·"' -42,836,556 -42,8-4-4,081 2,999,378 1,327,835 {87-4,6-40) 

2012 81,994,323 9,67-4,670 371,055 543,155 8,760,459 12,988,697 17,7-45 8,767,985 4,238,-456 120,592,-422 120,592,-422 11,02-4,961 2,693,534 (6,153,262) 

2013 31 93-4 216 15696~79 617 716 719,226 1-4 359J37 23266745 167767 1-4,359~7 9075175 1-43451,483 1-43-451-463 12686506 9 60-4 2-43 (5028 88fil 

201-4 -4,099,892 17,018,163 679,565 678,-471 15,660,127 23,1-49,155 -406,362 15,571,101 7,984,416 89,026 139,566,939 139,655,96-4 11,673,-4-43 12,345,581 366,6-47 

2015 16,1-46,776 650,911 580,-405 1-4,915,-459 24,101,790 731,022 15,D0-4,-485 9,828,327 129,738,612 129,738,612 12,921,384 16,-408,7-40 3,634,339 

2016 1-4,808,179 609,683 -468,an 13,730,120 25,833,274 1,356,898 13,750,197 13,-439,974 42,8-43 116,235,508 116,278,351 17,955,607 16,938,890 3,384,510 

2017 13,364,826 575,535 360,394 12,-428,897 23,375,-449 12,-456,-408 10,919,041 15,332 105,316,-467 105,331,799 19,068,370 19,102,300 

Oct2D16-Sep 
2017 13,68-4,5-44 587,636 385,-457 12,711,-451 23,-420,1-46 1.2,761,197 10,658,950 19,102,300 19,810,190 1,517,168 



Attachment B 

PSE&G"'Solar Loan II Program • Schedule SS-SU1•2a 

Electric Revenue Requirements Calculation ~ Detail Pege2of2 

Actual data through Seplember2016 
Annual Pre-Tax WACC 11.8520% 

Monthly Pre-Tax WACC o.9en%1 

(1~ "" cm (18) (19) 00) "'' (22) 03) •. , "'' •• on .. , -~ 00) "'' 
Allema5ve 

Retumon SREC SRECCail. Accumulated Return ~ 
SREC ~ D!spsgtion Option Net SREC Floor ~ f!!!l1. Accumulated Ta, Deferred ~ Net Plant Regulrewent !'!O ~ .Q!M. Revenue Reguirements 

lnventoN lnventoN Expenses Benefit Price Cost ~ ~ Depreclatlon Net Plant Depreciation Income Tax Income Tax lnves!meot Plant tnv!W!!]ent Expenses R~'ll!lm!!!eo!§i carculajjon 
Monlhly 
Calculations 

Sep-15 4,680,538 29,842 1,403,955 44,755 1,576,699 1,576,699 
OGl-15 1,283,541 21,694 19,420 1,110,339 32,602 20,195 20,195 
Nov-15 2,370,389 12,856 599 841,717 27,104 9n,191 gn,191 
Dec-15 718,491 5,624 17670 1}538717 30066 ~07503} {;107503) 
Jan-16 1,207,93" 7,391 1,681 337,842 24,906 468,536 466,536 
Feb-16 1,865,612 11,588 413,162 16,730 531,769 531,769 • 
Mar-16 768,575 5,701 9,888 466,560 29,916 (62,953) (ll2,953) 
Apr-16 2,618,652 8,069 1,813 "60,158 30,049 592,618 592,618 
May-16 4340~4 26,919 983.208 31,974 1,136J08 1138308 
Jun-16 1,592,103 520 15,614 897,303 27,785 162,642 162,642 
Jul-16 2,039,958 7,385 23,711 1,114,381 35,276 943,885 943,885 

Aug,18 3,917,939 21,144 f,03",994 41,469 1,186,646 1,188,646 

Sep-16 5,754,060 38,762 1,012,359 37,303 1,172,912 1,172,912 

Oct-18 2002450 56 730 28845 451124 55506 (839028) ~3902!!} 
Nov-16 3,718,380 20,064 387,370 55,506 , 547,480 547,480 

Dec-16 5,122,580 37,885 319,500 55,506 496,313 496,313 

Jan-17 894,360 50,191 20,314 205,680 49,927 408,674 408,674 

Feb-17 1,685,480 8,388 180,495 49,927 320,996 320,996 

Mar-17 2663650 17284 224 8BO 49927 374 056 374056 

APf-17 1,189,670 25,469 10,563 270,173 49,927 437,63" 437,634 

May-17 2,879,410. 12,526 383,005 49,927 526,322 526,322 

Jun-17 4,749,910 28,657 420,695 49,927 578,988 578,988 

Jul-17 2,225,170 46,993 18,836 500,850 49,927 695,037 695,037 

Au .17 4407710 23107 489540 49 927 639 354 639354 

Sep-17 6,566,180 43,638 484,740 49,927 653,503 653,503 

Priorcot15 ·WP-SS-SLII- WP-SS-SUI- WP-SS-SUI- 1n20ofEech 
Col 3 • Col 4-Col 5 • 

(Col23 (PriorCol 26 + Col 6 + Col 7 + Col 8 ·la+ 3b_ 14 + 16 + Col 12 2.xlsx 2.xlsx """ Prior Prior120 
Col19· -~e~l~:i:- -Col20) PriorCol25 Col22- Col Included In 'Loans' Month Cot Months ofCol 2 

Priorcor21 Col26)/2 Program Col14+Col16+Co1 ... 17 _ 18 ... 18a+ 
-Col13 'S~hlr.' 'S~hlt•.' Col14 ) wkshl 19+ COl2 {10year 

+ Co120 Col21 'AmortE'wksht ·1nc::Tax +Col24 25 • Monthly Pre Assump~on 17-Co118+Col18a 20 ... 27 ... 28 
-Col 14 Co12S Col29 Col36 amortizaUon) 

TaxWACC +Col20+Col27+ 
Col28 

A!l!l!!!l 
Summary 

2009 53,479 53,479 53,479 

2010 48,555 "' 1,008,890 1,018,378 1,018,378 

2011 845,457 60,918 3,S20 39,757 1,488,592 2,719,890 2,719,890 

2012 2,823,621 186,155 71,730 1,960,970 1,111,986 10,398,315 10,398,315 

2013 876999 224167 92678 10 580239 1482594 18 745504 18 745504 

2014 571,508 156,920 95,357 11,475,712 612,789 13,332,166 13,332,166 

2015 718,491 139,178 93,286 11,180,406 494,614 9,504,462 9,504,462 

2018 5,122,560 242,158 81,533 1,an,960 441,927 6,337,127 6,337,127 

2017 5,088,630 378,527 75,751 4,308,389 585,030 6,283,626 6,283,626 

Oct 2016-Sep 
2017 370,933 78,558 4,318,052 615,863 4,839,330 4,839,330 



• 
Attachment B 

PSE&G Solar Loan II Program Schedule SS-SLll-3 

(Overl/Under Calculatio~ Page 1 of4 

Existing / Forecasted SLII Rate (w/o SUT) 0.000585 0.000210 0.000210 0.000210 0.000210 0.000189 0.000189 

(71) (72) (73) (74) (75) (76) (77) 

GPRC SLII (Over)/Under Calculation Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16 

(1) Solar Loan II GPRC Revenue • 2,212,450 642,511 624,110 650,853 711,611 604,738 593,638 

(2) Revenue Requirements 1,576,699 20,195 977,191 (207,503) 468,536 531,769 (62,953) 

(3) Monthly (Over)/Under Recovery (635,751.0) (622,316.4) 353,081.2 (858,355.7) (243,074.1) (72,969.5) (656,591.6) 

(4) Deferred Balance (4,654,492) (5,278,211) (4,925,130) (5,783,486) (6,026,560) (6,099,529) (6,756,121) 

(5) Monthly Interest Rate 0.029% 0.029% 0.029% 0.029% 0.076% 0.062% 0.052% 

(6) After Tax Monthly Interest Expense/(Credit) (748) (857) (863) (905) (2,665) (2,227) (1,990) 

(7) Cumulative Interest (1,403) (857) (1,720) (2,625) (5,290) (7,516) (9,506) 

Balance Added to Subsequent Year's Revenue 
(8) Requirements (4,655,895) (5,279,068) (4,926,850) (5,786,111) (6,031,850) (6,107,046) (6,765,627) 

(9) Net Sales - kWh (000) 

(10) Average Net of Tax Deferred Balance (2,565,109) (2,937,597) (3,017,638) (3,167,073) (3,492,821) (3,586,291) (3,802,059) 



Attachment B 

PSE&G Solar Loan II Program Schedule SS-SLll-3 

(Overl/Under Calculation Page 2 of4 

Existing / Forecasted Sllr Rate (w/o SUT) 0.000189 0.000189 0.000189 0.000189 0.000189 0.000189 0.000038 

(78) (79) (BO) (81) (82) (83) (84) 

GPRC SUI (Overl/Under Calculation Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16 Oct-16 

(1) Solar Loan II GPRC Revenue 538,909 608,642 678,090 856,625 875,164 685,334 113,243 

(2) Revenue Requirements 592,618 1,136,308 162,642 943,885 1,186,646 1,172,912 (839,028) 

(3) Monthly (Over)/Under Recovery 53,708.8 527,666.5 (515,448.5) 87,260.0 311,481.9 487,577.5 (952,271.5) 

(4) Deferred Balance (6,702,412) (6,174,746) (6,690,194) (6,602,934) (6,291,452) (5,803,875) (6,777,728) 

(5) Monthly Interest Rate 0.055% 0.055% 0.055% 0.055% 0.047% 0.047% 0.047% 

(6) After Tax Monthly Interest Expense/(Credit) (2,200) (2,104) (2,102) (2,172) (1,806) (1,691) (1,759) 

(7) Cumulative Interest (11,706) (13,810) (15,913) (18,085) (19,891) (21,582) (1,759) 

Balance Added to Subsequent Yeafs Revenue 
(8) Requirements (6,714,118) (6,188,556) (6,706,107) (6,621,019) (6,311,343) (5,825,457) (6,779,487) 

(9) Net Sales - kWh (000) 2,980,091 

(10) Average Net of Tax Deferred Balance (3,980,361) (3,808,419) (3,804,806) (3,931,443) (3,813,515) (3,577,193) (3,721,009) 



Attachment B 

PSE&G Solar Loan II Program Schedule SS-SLll-3 

{Overl/Under _Calculation Page 3 of 4 

Existing / Forecasted SUI Rate (w/o SUT)' 0.000038 0.000038 0.000038 0.000038 0.000038 0.000038 0.000038 

(85) (86) (87) (88) (89) (90) (91) 

GPRC SLII {Overl/Under Calculation Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 8lltll May-17 

(1) Solar Loan II GPRC Revenue 109,396 125,146 129,715 126,761 125,864 112,087 121,479 

(2) Revenue Requirements 547,480 496,313 408,674 320,996 374,056 437,634 526,322 

(3) Monthly (Over)/Under Recovery 438,084.0 371,167.0 278,959.0 194,235.0 248,191.8 325,546.9 404,843.5 

(4) Deferred Balance (6,339,644) (5,968,477) (5,689,518) (5,495,283) (5,247,091) (4,921,544) (4,516,701) 

(5) Monthly Interest Rate 0.047% 0.047% 0.047% 0.047% 0.047% 0.047% 0.047% 

(6) After Tax Monthly Interest Expense/(Credit) (1,834) (1,721) (1,630) (1,564) (1,502) (1,422) (1,320) 

(7) Cumulative Interest (3,593) (5,314) (6,944) (8,508) (10,010) (11,432) (12,752) 

Balance Added to Subsequent Year's Revenue 
(8) Requirements (6,343,237) (5,973,791) (5,696,462) (5,503,791) (5,257,101) (4,932,976) (4,529,452) 

(9) Net Sales - kWh (ODO) 2,878,837 3,293,316 3,413,563 3,335,823 3,312,211 2,949,657 3,196,813 

(10) Average Net of Tax Deferred Balance (3,879,463) (3,640,127) (3,447,852) (3,307,905) (3,177,057) (3,007,374) (2,791,361) 



Attachment B 

PSE&G Solar Loan II Program Schedule SS-SLll-3 

(Over)/Under Calculation Page4of4 

Existing I Forecasted SUI Rate (w/o SUT) 0.000038 0.000038 0.000038 0.000038 

(92) (93) (94) (95) 

GPRC SLII (Over)/Under Calculation Jun-17 Jul-17 Aug-17 Sep-17 

(1) Solar Loan II GPRC Revenue 140,390 168,707 162,963 126,227 SL II Rate • Row 9 

(2) Revenue Requirements 578,988 695,037 639,354 653,503 From SS-SLll-2, Col 21 

(3) Monthly (Over)/Under Recovery 438,598.1 526,330.5 476,390.6 527,275.8 Row 2- Row 1 

(4) Deferred Balance (4,078,103) (3,551,772) (3,075,382) (2,548,106) Prev Row4 + Row3 

(5) Monthly Interest Rate 0.047% 0.047% 0.047% 0.047% Annual Interest Rate/ 12 

(Prev Row4 + Row4) / 2 * 

(6) After Tax Monthly Interest Expense/(Credit) (1,202) (1,067) (927) (786) (1 - Tax Rate)• Row 5 

(7) Cumulative Interest (13,953) (15,020) (15,947) (16,733) PrevRow7+Row6 

Balance Added to Subsequent Year's Revenue 
(8) Requirements (4,092,056) (3,566,792) (3,091,329) (2,564,839) Row4+Row7+Row11 

(9) Net Sales - kWh (000) 3,694,478 4,439,658 4,288,510 3,321,769 

(?rev Row4 + Row4) /2 * 

(10) Average Net of Tax Deferred Balance (2,541,913) (2,256,536) (1,959,981) (1,663,146) (1-TaxRate) 



.. 
PSE&G Solar Loan Ill Program 
Proposed Rate Calculations 
($'s Unless Specified) 

Line Date(s) 

1 
Oct 2016 - . 
Sep 2017 Revenue_ Requirements 

2 Sep-16 (Over) / Under Recovered Balance 

3 Sep-16 Cumulative Interest Exp / (Credit) 

4 
Oct 2016 -
Sep 2017 Total Target Rate Revenue 

5 
Oct 2016 -
Sep 2017 Forecasted kWh (000) 

6 Calculated Rate w/o $UT ($/kWh) 

7 Public Notice Rate w/o SUT ($/kWh) 

Attachment B 

Schedule SS-SLlll-1 

Actual results through September 2016 
SUTRate 7% 

Electric Source/Descri[!tion 

811,525 SS-SLI 11-2, Col 22 

772,028 SS-SLlll-3, Line 4, Col 57 

3,384 SS-SLlll-3, Line 7, Col 57 

1,586,937 Line 1 + Line 2 + Line 3 

41,104,726 

0.000039 (Line 4 / (Line 5*1,000)) [Rnd 6] 

0.000048 

8 Previous Rate (Before Provisional Rate) w/o SUT ($/kWh) 0.000038 

9 Proposed Rate w/o SUT ($/kWh) 0.000048 Line 7 

10 Proposed Rate w/ SUT ($/kWh) 0.000051 (Line 9 • (1 + SUT Rate)) [Rnd 6] 

11 Difference in Proposed and Previous Rate 0.000010 (Line 9 - Line 8) 

-
12 Resultant SLIII Revenue-Increase/ (Decrease) 411,047 (Line 5 • Line 11 • 1,000) 



Monthly 
caiculations 

Sep-15 
Oct-15 
Nov-15 
Dec-15 
Jan-16 
Feb-16 
Mar-16 
A.er-16 
May-16 
Jun-16 
Jul-16 

Aug-16 
S!!e:,16 
Oct-16 
Nov-16 
Dec-16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Jul-17 

Aug-17 
Sep-17 

Annual 
Summa1V 

2013 
2014 
2015 
2016 
2017 

Oct 2016 - Sep 
2017 

PSE&G Solar Loan Ill Program 
Electric Revenue Requirements Calculation - Summary 
Actual data through September:,20,:.:1e,6 ___________ == 

1 Annual Pre-TaxWACC 11.1791%1 

(1) 

Total Loan 
Outstanding 

Balance 

6,108,187 
6,120,032 
6,117,757 
6,209,596 
6,348,896 
6,341,239 
6,445,402 
6,458,315 
6,354,334 
8,609,540 
8,355,705 
8,257,656 
8,359,634 

11,259,116 
11,698,230 
16,404,635 
16,356,838 
16,264,111 
35,827,377 
35,361,981 
34,854,824 
41,079,397 
40,393,728 
39,703,382 
53,510,832 

(2) 

SREC 
Inventory 

437,799 
136,005 
264,954 

97:643 
152,517 
289,971 

93,606 
268,468 
46fass 
199,982 
444,586 
721,425 
997.i.716 
274,630 
515,620 
680,920 
200,390 
445.l 150 
734,860 
798,660 

1,634,730 
2,596,080 
1,067,780 
2,133,820 
3,156,360 

From From 
Sched SS-Sllll- Sched SS-

3a SL111-3a 
Col11 Col15 

2,580,716 
6,209,596 

16,404,635 
52,106,311 

15,546 
97,643 

680,920 
3,166,220 

Monthly Pre-TaxWAG_C 0.9316% 

(3) (4) 

Return 
Requirement On 

Total Net Loan Net Loan 
Investment Investments 

6,545,985 
6,256,037 
6,382,711 
6,307,239 
6,501,414 
6,631,210 
6,539,007 
6,726,783 
6,817,189 
8,809,522 
8,800,291 
8,979,081 
9,357,350 

11,533,746 
12,213,850 
17,085,555 
16,557,228 
16,709,261 
36,562,237 
36,160,641 
36,489,554 
43,675,477 
41,461,508 
41,837,202 
56,667,192 

54,730 
60,107 
57.l669 
59,285 
60,548 
57,948 
61,622 
60.l784 
64,028 
60,906 
82,905 
.83,897 
83,757 

115)10 
112,798 
157,887 
159,141 
154,171 
33i675 
340,536 
337,267 
403,352 
406,872 
386)68 
523,262 

From 

Col 1 + Col Z Sched SS-SL1ll-
3a 

Co13+Col16 

2,596,262 
6,307,239 

17,085,555 
55,272,531 

11,511 
557,823 

1,002,789 
4,591,295 

3,435,441 

(5) 

Incremental 
Return 

Requirement 
On Net Loan 
Investments 

(3,332) 
3,095 
1.l696 

(35,578) 
(34,999) 
(38,085) 
(52,409) 
(53,105) 
(50,727) 

(162,086) 
(140,743) 
(141,088) 
(195,417) 
(164,571) 
(158,892) 
(244,851) 
(245,882) 
(246,233) 
(156,414) 
(155,320) 
(156,225) 
(183,195) 
(184,437) 
(185,567) 
(132,314) 

NIA 

(22,268) 
(1,436,971) 
(2,123,212) 

(2,213,898) 

(6) (7) (8) 

Incremental 
Return Return 

Requirement Requirement on 
Net Plant on Plant Plant 

Investment Investment Investment 

From 
Sched SS

SLIII..Ja 
Col27 

(PriorCol 6 
+Col6)/2 
.. [Monthly 

Pre Tax 
WACC) 

NIA 

(9) 

Loan Accrued 
Interest 

52,166 
58,188 
56,:380 
58,687 
59,604 
56,551 
60,794 
59.l870 
61,419 
60,838 
81,963 
79,591 
77.l044 

106,459 
110,200 
152,941 
152,823 
152,378 
aaa:aso 
333,764 
329,428 
388,037 
382,691 
376)04 
503,343 

(10) 

Loan Interest 
Paid 

52,166 
58,188 
56i3SO 
58,687 
55,836 
60,319 
60,794 
59.l870 
61,419 
60,838 
81,963 
79,591 
7LD44 

130,997 
109,967 
120,839 
168,605 
163,919 
202:0s5 
476,370 
331,165 
388,684 
382,765 
376)85 
502,622 

From From 

(11) 

Net Loan 
Accrued Interest 

3,767 
(3,767) 

(24,539) 
233 

32,102 
(15,782) 
(11,541) 
130,495 

(142,606) 
(1,737) 

(647) 
@. 
(81) 
721 

Sched ;:-SLIJI- Sched;S-SLIIJ- Col g. Col 10 

Col4 Col7 

11,203 
545,415 
967,273 

4,430,052 

3,321,729 

11,203 
545,415 
959,477 

4,465,733 

3,355,183 

7,796 
(35,681) 

(33,454) 

Attachment B 

Schedule SS-SLlll-2 

Page 1 of2 

(12) 

Loan PTincipal Paid I 
Amortized 

115,704 
80,852 
75.l991 
39,749 

77,857 
33,044 

115,533 
133:584 
138,523 
362,525 
199,092 
201,446 
14(068 
131,383 
44,746 
32,015 
81.l186 
87,160 

322,790 
505,420 
573,211 
685.l595 
690,265 
520,433 

From 
Sched SS-SLlll-3a 

Cola 

10,732 
648,875 

1,581,800 
5,193,107 

3,818,272 



Monthly 
C1f1.ulili12n1 

Sep-15 
Oct-15 
Nov-15 
Dec-15 
Jan-16 
Feb-16 
Mar-16 
Aer-16 
May-16 
Jun-16 
Jul-16 

Aug-16 
See-1s 
Oct-16 
Nov-16 
Dec-16 
Jan-17 
Feb-17 
Mar-17 
Apr-17 
May-17 
Jun-17 
Jul-17 

Aug-17 
Sep-17 

Annual 
Summa!Y 

2013 
2014 
2015 
2016 
2017 

Oct 2016 - Sep 
2017 

PSE&G Solar Loan Ill Program 
Electric Revenue Requirements Calculation - Summary 
Actual data through September 2016 

·;, .:.::._ ___ An-n-ua-1=p-,.--r-ax-w=A=c=c---11-.1=1-91=%1 

Monthly Pre-TaxWACC 0.9316% 

(13) (14) (15) (16) (17) 

SREC Value 
Plant Deereciation / Credited to Gain/ (Loss) on 

Depreciation Amortization O&M Exeenses Loans SREC Sales 

115,704 116,845 167,870 
80,852 161,292 139,040 (5,291) 
75,991 122,267 132,370 
39,749 154,157 98,436 27,976 

46,960 55,836 
77,857 146,892 138,175 
33,044 116,180 93,838 19,556 

115,533 90,550 175,403 
133,584 57,144 195,003 
138,523 {11,583) 199,361 15,4.79 

362,525 111,995 .. 444,488 (14,950) 
199,092 102,100 278,683 
201,446 164,315 278,490 
144,068 126,884 275,065 56,724 
131,383 124,327 241,350 
44,746 124,327 165,585 
32,015 42,324 200,620 
81,186 40,030 245,105 
87,160 40,030 290,025 

322,790 42,523 799,160 
505,420 40,030 836,585 
573,211 40,030 961,895 
685,595 48,736 1,068,360 
690,265 40,030 1,066,650 
520,433 40,030 1,023,055 

From From From From 
Sched SS-SLIII- Col 12 Sched SS-SLIII- .Sched SS-SLIJI- Sched SS-SLIII-

3a + Col 13 3a 3a 3a 
Col 21 Col29 Col 5 Col 14 

375,770 
10,732 1,328,996 21,935 

648,875 1,434,146 1,194,290 65,897 
1,581,800 1,200,089 2,541,277 76,809 
5,193,107 466,352 9,658,840 

3,816,272 749,303 7,173,455 56,724 

• 

(18) (19) (19a) 

SREC SRECCall 
Diseosition Qetion Net SREC Floor 
Expenses Benefit Price Cost 

3,754 
3,036 
3,421 

793 
963 
722 
232 
541 
616 
242 

1,655 
1,844 
2,199 

435 
360 
285 
230 
345 
315 
500 
515 
545 
580 
610 
515 

From From From 
Sched SS- Sched SS- Sched SS-SLIII-

SL1ll-3a Sl111-3a 3a 
Col 17 Col 18 Col 19 

6,389 
26,952 
10,093 
5,320 

5,235 

(20) (21) 

Net Proceeds Cash 

Attachment B 

Schedule SS-SLlll-2 

Page2of2 

(22) 

from the Sale of Pa~ents to Revenue 
SRECs Loahs Reguirements 

164,116 123,164 
130,714 171,536 
128,949 126,977 
125,620 127,571 
54,874 48,867 

137,454 149,010 
113,162 97,684 
174,862 92,004 
194,387 60,369 
214,598 (26,751) 
427,883 129,542 
276,839 108,249 
276,291 173,228 
331,354 79,846 
240,990 127,284 
165,300 129,558 
200,390 48,872 
244,760 42,169 
289,710 44,661 
798,660 49,795 
836,070 48,384 
961,350 55,890 

1,067,780 73,497 
1,066,040 51,105 
1,022,540 60,465 

Col 16 
Col4+Co17 

+ Col 17 From -Col11+Col 

- Col 18 
Sched SS- 14 

+ Col 19 
SL111-3a +Col 15-Col 

- Col 19a 
Cols 20 

-Col 21 

375,770 
15,546 1,335,693 

1,233,235 1,407,608 
2,607,993 1,168,889 
9,653,520 632,915 

7,224,944 811,525 



AltachmentB 

PSE&G Solar Loan Ill Program Schedule SS-SUll-2a 

Electric Revenue Requirements Calculation ~ Detail Paae1 012 

Actllal dalil through September 2016 
Annual Pre-Tax WACC 11.1791% 

I Monlhly Pre-Tax WACC 0.9316%1 

(1) ., Ol 0•) @b) (4) •• " 
,,, 

"' '" 
,,, ,,, {10) (11) (1~ {13) (14) 

~~ 
B!!lli.. Rate to 

.!M!m..Q!!... """"'- WACC """-- ~ ~ Loan Accrued Loan Accrutd ~ """- I Mn Princloil I Q![) Amum:I -- )lii!11!lP[SRE!:; """--"'-
loan Amount ~ Outstanding ""'-'- ""'-'- loan Accrued Interest- Interest- Credited lo Pavmenls Loan Interest OOL Interest LGaQ Princl(!al Outstanding Transferredlo SRECAuction SREC 
~ Plant Loan Balance Commercial Resldentlal Interest Commercial Resldenfail loans """"' ""' A,norliud Balance - ~ = ~ §!!!§ 

Monthly 
Caill:ljlailions 

Sep-15 626,222 52,166 52,166 41,425 10,741 167,870 52,166 115,704 6,108,187 6,108,187 164,116 
Oct-15 92,697 58,188 58,188 46,389 11,800 139,040 58,18B B0,852 6,120,032 6,120,032 136,005 02,508 {5,291) 

Nov-15 73 716 56380 '"'" ""' 12104 132 370 56 380 75 991 6117757 6117757 128 949 
Oeo-15 131,588 58,687 58,687 45,161 13,526 98,436 5!,687 39,749 6,209,596 6,209,596 97,643 292,930 27,976 
Jan-16 135,533 59,604 59,604 44,866 14,737 55,836 55,836 3,767 6,345,129 6,348,896 54,874 
Feb-16 73,967 56,551 56,551 41,988 14,563 138,175 60,319 77,857 6,341,239 6,341,239 137,-454 
Mar-16 137,207 60,794 ,0,194 44,376 16,418 93,838 60,794 33,044 6,445,402 6,445,402 93,605 309,527 19,556 
&!£-16 128446 59 870 59 870 0032 16 838 17S 403 59870 115533 6 458 315 645!315 174 862 

May-16 29,603 61,419 61,419 0,513 17,906 195,003 61,419 133,584 6,354,334 6,354,334 194,387 
Jun-16 2,393,729 60,838 60,838 43,227 17,610 199,361 60,838 138,523 8,609,540 8,609,540 199,119 477.471 15,479 
Jul-16 108,690 81,963 81,963 63,469 18,494 4«,488 81,963 362,525 8,355,705 8,355,705 442,833 183,279 (14,950) 

Aug-16 101,043 79,591 79,591 .. 60,357 19,234 278,683 79,591 199,092 8,257,656 8,257,656 . 276,839 
SeJ!-16 303 424 no« no« 56 883 20,161 278 490 """ 201 446 8 359 634 8359634 276.E!1 
Oc!-16 8,348,357 106,459 108,459 84,409 22,050 275,0~ 130,997 "144,068 6,969 11,252,147 11,259,118 274,630 1,054,440 56,724 

Nov-16 566,661 110,200 110,200 66,666 23,534 241,350 109,967 131,383 10,805 11,687,425 11,698,230 240,990 

Oec·16 4,718,049 152,941 152,941 127,742 25,199 165,585 120,839 44,746 42,906 16,361,728 16,404,635 165,300 

Jan-17 152,823 152,823 127,668 25,156 200,620 168,605 32,015 27,125 16,329,713 18,358,838 200,390 680,920 

Feb-17 152 378 152~78 127236 25142 245105 163919 81186 15 584 16248527 1626' 111 244 760 

Mar-17 19,519,931 333,360 333,360 306,705 26,655 290,025 202,665 87,160 146,079 35,681,298 35,827,377 289,710 

Apr-17 333,764 , 333,764 307,247 26,517 799,160 476,370 322,790 3,473 35,358,507 35,361,981 798,660 734,860 

May-17 329,428 329,428 303,166 26,262 836,585 331,165 505,420 1,737 34,853,087 34,654,824 836,070 

Jun-17 6,798,430 388,037 388,037 358,725 29,313 961,895 388,684 573,211 1,090 41,078,307 41,079,397 961,350 

Jul-17 382691 382 691 353 743 28 948 1 068 360 382 765 685 595 1 016 40 392712 40393 728 1 067780 2596080 

Aug-17 376,304 376,304 347,734 28,570 1,056,650 376,385 690,265 '" 39,702,447 39,703,382 1,066,040 

Sep-17 14,327,162 503,343 503,343 472,996 30,347 1,023,055 502,622 520,433 '·"" 53,509,176 53,510,832 1,022,540 

WP-SS-SUll- WP-SS-SLUI- ~~LIii- WP-SS-SUII• WP-SS-SLIII-
WP-SS-SUII• WP-SS- WP-SS-SL11t- WP-SS-SUII- WP-SS-Sllll- WP-SS-SI.IIJ· WP-SS-SUU- WP-SS-SUII- s~ri1!s 

Col 3a + 2.xls SUll-2.xls 2.x!s ,.,,. 
''" 

,.,,. Co" 2.xls 
'SR~~~nv.' 'SR~C Pro11r.1m Program Col 3b + 2.xls 2.xls 'loans' 2.xls 2.xls 'lo>IIIS' 'loans' 'Loans' 'loans' 'loans' 'loans' 'SREC!nv.' 

Assumption Assumption Ccl4 
'LoansC' wksht 'loansR'wksht wl<Jhl 'loansC' v.bht 'loan,R' wksht -· -· -· """' -· """' 

+Col 10 

"""' 
wbht Inv. -· -· .,, .,, .,, CGI 13 Col14 Co116 Ccl 17 Col 18 Cal 19 Col23 Col2S ~! 

Annual 
Summary 

2013 
2014 2,591,448 11,203 11,203 21,935 11,203 10,732 2,580,716 2,580,716 15,546 

2015 4,277,755 545,415 545,415 1,194,290 545,415 648,875 6,209,596 6,209,596 1,167,338 1,151,138 65,897 

2016 17,045,709 967,273 967,273 2,541,277 959,477 1,581,800 42,906 16,361,728 16,404,635 2,531,185 2,024,717 76,809 

2017 40 930 464 4 430 052 4 430 052 9 658 840 4465733 5193107 "" 52 099 086 52106 311 9 653 520 7168220 

Oc1201&. Sep 
2017 54,279,590 3,321,729 3,321,729 7,173,455 3,355,183 3,818,272 7,168,220 5,066,300 56,724 
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Electric Revenue Requirements Calculation - Detail Page2of2 

Actual data through September2016 
Annual Pre-TaxWACC 11.1791% 

I Monthly Pre-TaxWACC 0.9316%1 

(15) ''" <>n "~ (19) "'' "'' "'' "'' •. , "'' •• "" .. , •. , (30) 

""""--- §BK SRECCall ~ -SREC SREC Olspsolion Option Net SRECfloor """- ~ Al>Cllmu!a!ed Tax Deferred ~ Net Plant onphml -Inventory Inventory Expenses """" ~ Plant C,,precialion Depreciation Net Plant Depreclallon lm:ome Tax tneomeTax lnveshnent Investment O&M Exl!:!ln51!s Req,iremenls 
Monthly 
caloulatlons 

Sep-15 437,799 2,565 3,754 116,845 123,164 
Oct-15 136,005 1,919 3,036 161,292 171,536 
Nov-15 264 954 "" 3-421 ' '" 1269n 
oe,,..15 97,643 '" "' 154,157 127,571 
Jan-16 152,517 ... "' 46,960 48,867 
Feb-16 289,971 1,397 l" 146,892 149,010 
Mar-16 93,606 '" 232 116,180 97,684 

-'6 268468 ,,. "' 90S50 92004 
May-16 . 462,855 2,609 "' 57,144 60,369 
Juri--16 199,982 " 

,., {11,583) {26,751) 
Jul-16 444,586 '" 1,655 111,995 129,542 

Aug-16 721,425 4,306 1,844 102,100 108,249 
Se 16 997716 6713 2199 164315 173228 

Od-16 274,630 9,251 .,, 126,884 79,846 

Nov-16 515,620 2,597 "' 124,327 127,284 

Oec-16 680,920 4,946 "' 124,327 129,558 

Jan-17 200,390 6,318 230 42,324 48,872 

Feb--17 445150 1 793 ,., 40030 42169 

Mar-17 734,860 4,315 "' 40,030 44,661 

Apr-17 798,660 s,n2 500 42,523 49,795 

May-17 1,634,730 7,639 '" 40,030 48,384 

Jun-17 2,596,ClaO 15,315 '" 40,030 55,890 

Jul-17 1 067 780 24181 '" 48 736 73497 

Aug-17 2,133,820 10,465 '" 40,030 51,105 

Sep-17 3,156,360 19,919 '" 40,030 60,465 

1/120 of Each 
Co13-Col4-Co1 

WP.SS- WP-SS-SLtll- WP-SS-SUJI- 5-Co16+Col7+ 
PrlorCol 15 SUll-2.xls ,,,. ,,,. Prior Prior120 SeeWP-SS- {Col23 (Prior Col 26 + 

Co18·Col14+ 
+Col 12 'SREClnv.' 'SREClnv.' Included in 'Loans;. Month Col Monlh; of Col Prior Col 2.1 Col 19- SLill•1.X!$ -Co120) PriorCol25 °" 22. Col26)/2 Program Col16+Co117-
-Col 13 - -· Col 14 ... ., 19+ Col2 (10year 

+Col 20 Co121 'Am011E' "Income Tax -t Co124 ""'" • Monthly Pre AssumpUon Col1B+Col19+ 
-Col 14 Col28 Col29 Col 36 ""'"' ... TaxWACC Col 21 + Col 28+ 

amortization) Col29 -Summarv 
2013 375,no 375,770 

2014 15,546 "' 6,389 1,328,996 1,335,693 

2015 97,643 12,408 26,952 1,434,146 1,407,608 

2016 680,920 35,515 10,093 1,200,089 1,168,889 

2017 3166220 161243 5 320 ~66 352 632 915 

Oct 2016 • Sep 
2017 113,711 5,235 749,303 811,525 



Attachment B 

PSE&G Solar Loan Ill Program Schedule SS-SLlll-3 

(Overl/Under Calculation Page 1 ot4· 

Existing/ Forecasted SLIII Rate (w/o SUT) 0.0000200 0.0000090 0.0000090 0.0000090 0.0000090 0.0000380 0.0000380 

33 34 35 36 37 38 39 

GPRC SLIII (Overl/Under Calculation ($000) Sep-15 QQ!:12 ~ Dec-15 Jan-16 Feb-16 Mar-16 

(1) Solar Loan Ill GPRC Revenue 75,639 27,536 26,748 27,894 30,498 121,588 119,356 

Revenue Requirements (excluding 

(2) Incremental WAGG) 123,164 171,536 126,977 127,571 48,867 149,010 97,684 

(3) Monthly (Over)/Under Recovery 47,524 144,000 100,230 99,677 18,369 27,422 (21,671) 

(4) Deferred Balance 720,112 864,403 964,633 1,064,311 1,082,680 1,110,102 1,088,430 

(5) Monthly Interest Rate 0.0292% 0.0292% 0.0286% 0.0286% 0.0763% 0.0621% 0.0523% 

(6) After Tax Monthly Interest Expense/(Credit) 120 137 155 172 484 403 340 

(7) Cumulative Interest . 291 137 291 463 947 1,350 1,690 

Balance Added to Subsequent Year's 
(8) Revenue Requirements 720,403 864,540 964,925 1,064,773 1,083,627 1,111,452 1,090,121 

(9) Net Sales - kWh (000) 

(10) Incremental Interest From WAGG Change 

(11) Cummulative Incremental Interest 

(10) Average Net of Tax Deferred Balance 411,891 468,620.5 540,937.5 600,060.1 634,972.3 648,515.1 650,215.9 

• 
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PSE&G Solar Loan Ill Program Schedule SS-SLJJJ-3 
!Overl/Under Calculation Page 2 of 4 

Existing/ Forecasted SLIII Rate (w/o SUT) 0.0000380 0.0000380 0.0000380 0.0000380 0.0000380 0.0000380 0.0000480 

40 41 42 43 44 45 46 

GPRC SLIII !Overl/Under Calculation ($000) Apr-16 May-16 4Yn:1§ Jul-16 Aug-16 Sep-16 Oct-16 

(1) Solar Loan Ill GPRC Revenue 108,352 122,372 136,336 172,232 175,959 137,792 143,044 

Revenue Requirements (excluding 
(2) Incremental WAGG) 92,004 60,369 (26,751) 129,542 108,249 173,228 79,846 

(3) Monthly (Over)/Under Recovery (16,348) (62,004) (163,086) (42,690) (67,710) 35,436 (63,198) 

(4) Deferred Balance 1,072,083 1,010,079 846,992 804,302 736,593 772,028 712,214 

(5) Monthly Interest Rate 0.0553% 0.0553% 0.0553% 0.0553% 0.0473% 0.0473% 0.0473% 

. 
(6) After Tax Monthly Interest Expense/(Credit) 353 340 303 270 216 211 208 

(7) Cumulative Interest 2,043 2,384 2,687 2,957 3,173 3,384 208 
Balance Added to Subsequent Yea~s 

(8) Revenue Requirements 1,074,126 1,012,462 849,679 807,259 739,766 775,412 712,421 

(9) Net Sales - kWh (ODO) 2,980,091 

(10) Incremental Interest From WAGG Change 

(11) Cummulative Incremental Interest • 
(10) Average Net of Tax Deferred Balance 638,971.7 615,799.2 549,228.7 488,370.4 455,719.8 446,174.7 438,964.6 




