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STATE OF NEW JERSEY
CASINO CONTROL FUND
BALANCE SHEET
JUNE 30, 2008 AND 2007

ASSETS
Cash

Accounts Receivable
Less: Allowance for Doubtful Accounts

Net Accounts Receivable
Due from General Fund

Total Assets

LIABILITIES AND FUND BALANCES

Liabilities

Accounts Payable
Deferred Revenue

Total Liabilities

Fund Balances

Reserved for:
Encumbrances

Unreserved:
Designated for Continuing Appropriations
Undesignated

Total Fund Balances

Total Liabilities and Fund Balances

The accompanying notes are an integral part of the financial statements

2008 2007

$ 51,000 $ 51,000
11,818,889 10,263,791
100,743 97,790
11,718,146 10,166,001
1,888,499 6,651,716

$ 13,657,645 S __16,868.717
$ 4,994,102 $  5.111,808
3.222 500 8,184,000
8,216,602 13,295,898
1,789,974 1,464,066
643,592 621,090
3.007.477 1,487,663
5.441,043 3,572,819
13,657,645 $ 16,868,717
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STATE OF NEW JERSEY
CASINO CONTROL FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

FOR THE FISCAL YEARS ENDED JUNE 30, 2008 AND 2007

REVENUES

Casinos
Licenses - Casino
- Slot Machine

- Alcoholic Beverage
Assessments

Credits - Prior Year Fund Balance
Total from Casinos

Other Sources
Licenses - Casino Employees
- Casino Service Industry

Equipment Prototype Testing
Other Revenues

Total from Other Sources

Investment Earnings

Total Revenues

EXPENDITURES

Public Safety and Criminal Justice
{Division of Gaming Enforcement)
Government Direction, Management

and Control
{Casino Control Commission)

Total Expenditures

Net Increase (Decrease) in
Fund Balance for the Year

Fund Balance - Beginning

Fund Balance - Ending

2008 2007

$ 47,910,335 $ 49,396,145
18,294,748 19,622,082
112,612 149,895
66,317,695 69,168,122
(75,921)

66,317,695 69,092,201
3,063,148 3,039,897
808,596 1,029,367
2,240,544 2,204,578
80,573 65,651
6,192,861 6,339,493
462,419 214,015
72,972,975 75,645,709
42,884,896 43,210,716
28,219,855 28,938,095
71,104,751 72,148,811
1,868,224 3,496,898
3,572,819 75,921

$  5441,043 $ 3572819

The accompanying notes are an integral part of the financial statements
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STATE OF NEW JERSEY
CASINO CONTROL FUND
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - Significant Accounting Policies

A. Basis of Presentation

The accompanying financial statements have been prepared in
conformity with generally accepted accounting principles {(GAAP) as
prescribed by the Governmental Accounting Standards Board {GASB).

B. Financial Reporting Entity

The Casino Control Commission and the Division of Gaming
Enforcement are agencies of the State of New Jersey. N.J.S.A. 5:12-143
established the Casino Control Fund to account for the financial
transactions of these agencies.

C. Fund Level Financial Statements

The State of New Jersey issues government-wide financial statements
that report information for all of the non-fiduciary activities of the State
including that of the Casino Control Fund. Due to the legislative
mandate that the Casino Control Fund be financed exclusively by
licensing fees assessed upon the casino industry, a Fund Level Financial
Statement is prepared for the Casino Control Fund.

A Fund Level Financial Statement includes a Balance Sheet and a
Staternent of Revenues, Expenditures, and Changes in Fund Balances.

D. Measarement Focus and Basis of Accounting

The Casine Control Fund statements utilize the current financial
resources measurement focus and the modified accrual basis of
accounting. Under the current financial resources measurement focus,
only current assets and liabilities are included on the balance sheet. The
operating statement for the fund presents increases and decreases in total
fund balances,

In accordance with the modified accrual basis, revenues are recognized
when they become susceptible to accrual; that is, when they become both
measurable and available to finance expenditures of the fiscal period.
Available means collectible within the current period or soon enough
thereafter to be used to pay liabilities of the current period. Material
revenues susceptible to accrual would include casino license fees.
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REQUIRED SUPPLEMENTARY
INFORMATION
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REVENUES
Casinos
Licenses - Casino
- Slot Machine
- Alcohoiic Beverage
Asgessments
Totai from Casinos

Other Sources
Licenses - Casino Employees
- Casino Service Industry
Equipment Prototype Testing
Other Revenues
Total from Other Sources

investment Earnings

Total Revenues
EXPENDITURES

Public Safety and Criminal Justice
(Division of Gaming Enforcement)
Government Direction, Management
and Control
{Casino Control Commission)
Total Expenditures

Net Change in Fund Balance
FUND BALANCE - JULY 1, 2007

FUND BALANCE - JUNE 30, 2008

STATE OF NEW JERSEY
CASINO CONTROL FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - BUDGETARY BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2008

Original Final Actual Variance with
Budget Budget Budgetary Basis Final Budget
$50,092,863 $48,754,863 $47,910,335 $ (844,528)
18,164,500 18,164,500 18,294,748 130,248
145,000 145,000 112,612 (32,388)
68,402 363 67,064,363 66,317.695 (746,668)
2,839,653 2,839,653 3,063,148 223,495
670,250 670,250 808,596 138,346
2,366,318 2,366,318 2,240,544 {125,774) -
34,250 34,250 80,573 46,323
5,910,471 5,610,471 6.192.861 282,390
200.000 500,000 462 419 {37.581)
74.512.834 73474 834 72,872,975 (501,859)
44,983,292 44 983,292 43,491,321 1,481,971
29.679.542 28,679,542 28,065,276 1,614,266
74,662,834 74,862,834 71,556,597 3.106,237
(150,000) (1,188,000) 1,416,378 2,604,378
150,000 1,487.663 1,487 663 —
S - S 299663 $ 2,904,041 $ 26042378




STATE OF NEW JERSEY
CASINO CONTROL FUND
BUDGETARY COMPARISON SCHEDULE
BUDGET-TO-GAAP RECONCILIATION
FOR THE FISCAL YEAR ENDED JUNE 30, 2008

Budgetary Basis - Net Increase in Fund Balances $ 1,416,378

Differences - Budget to GAAP

Encumbrances for items ordered but

not received are reported in the year the

resources are encumbered for budgetary

purposes, but in the year the items were

received for GAAP purposes. $ 964,539

Expenditures in prior fiscal year accounts are
reported in the year the resources are encumbered
for budgetary purposes, but in the year the funds are

disbursed for GAAP purposes. (512,693)
Total Differences - Budget to GAAP 451,846
GAAP Basis - Net Increase In Fund Balances $ 1,868,224
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SUPPLEMENTARY INFORMATION
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EXPENDITURES:;

Salaries

Payroll Taxes and
Employee Benefits

Printing and Office
Supplies

Vehicular Supplies

Travel

Telephcne

Data Processing

Frofessional Services

Other Services Other
Than Personal

Rent-Facilities

Rent-Automobiles and

Other
Indirect Costs
Office Equipment
Vehicular Equipment
Other Equipment

TOTAL
EXPENDITURES

STATE OF NEW JERSEY
CASINO CONTROL FUND
EXPENDITURE DETAIL

FISCAL YEARS ENDED JUNE 30, 2008 AND 2007

2008 2007

PUBLIC GOVERNMENT PUBLIC GOVERNMENT

SAFETY DIRECTION SAFETY DIRECTION
AND CRIMINAL MANAGEMENT AND CRIMINAL MANAGEMENT
JUSTICE AND CONTROL JUSTICE AND CONTROL
$ 28,299,926 $ 18,680,381 $ 28,053,403 $ 19,168,521
9,201,543 6,146,920 9,726,278 6,641,596
167,062 128,571 144,747 174,707
304,593 - 258,431 e
132,865 17,422 222,446 12,697
301,266 244,548 291,843 181,794
397,064 883,679 345,883 973,147
59,571 188,758 222,727 91,646
630,552 112,844 618,321 152,349
2,167,289 1,369,710 2,025,731 1,264,472
55,872 175,546 66,918 168,121
688,016 131,037 816,085 35,349
25477 29,586 32,879 2,441
130,585 30,768 44,380 e
333,205 83,985 340.644 61,255
$ 42,884,896 $ 28219855 $..43210.716 $ 28938095
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