
April 2,2004 

Dear Subscriber: 

Enclosed is the New Jersey Casino Industry Quarterly Financial Reports 
for the fourth quarter ending December 3 1,2003. 

If you have any questions, please contact me at (609) 441-3799. You can 
also contact us by e-mail at dheneghan@,ccc.state.nj.us. If you have any 
questions about your subscription, please contact Josephine Nanfara Steindl at 
(609) 44 1-32 1 1 or by e-rnail at jsteindl@,ccc. state. ni. us. 

Sincerely, 

Daniel J. ~ e n g ~ h a n  
Public Information Officer 

!jmns!qrtcvrltr. doc! 
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ATLANTIC CITY CASINO INDUSTRY 
STATEMENT OF INCOME STATISTICS 

FOR THE QUARTER ENDED DECEMBER 31,2003 AND 2002 
($ in Thousands) 

Net Revenue 
2003 - 2002 

AC Hilton $ 67,905 $ 66,860 

ally's AC* 150,491 155,497 

Borgata 141,821 

Caesars 1 16,211 11 8,934 

Harrah's 98,855 105,289 

Resorts 

Sands 

Showboat 81,889 79,311 

Tropicana 82,754 99,058 

Trump Marina 55,372 61,689 

Trump Plaza 65,822 73,282 

Trump Taj Mahal 11 0,848 11 7,533 

Industry $ 1,054,085 $ 969,719 

Fav 
(Unfav) 

Fav 
(Unfav) 

Fav 
(Unfavl 

Var Gross Operating Profit Var Net Income Var 
% - - 2003 2002 - % - 2003 2002 % 

(3.2) 28,858 34,990 (1 7.5) (1,816) 4,876 NIA 

NIA 35,466 - NIA 6,739 - NIA 

* Bally's AC 2002 restated to include Claridge 2002 numbers. 



ATLANTIC CITY CASINO INDUSTRY 
STATEMENT OF INCOME STATISTICS 

FOR THE M L V E  MONTHS ENDED DECEMBER 31.2003 AND 2002 
($ in Thousands) 

Net Revenue 
2003 - - 2002 

AC Hilton $ 295,753 $ 291,812 

Bally's AC* 666,847 680,060 

Borgata 291,503 

Caesars 505,801 517,058 

Harrah's 430,336 434,170 

Resorts 21 3,664 234,520 

Sands 170,258 193,474 

Showboat 344,761 337,238 

Tropicana 394,266 423,056 

Trump Marina 250,431 270,249 

Trump Plaza 291,386 316,162 

Trump Taj Mahal 487,293 515,912 

Industry $ 4,342,299 $ 4,213,711 

Fav 
(Unfav) 

Fav 
(Unfav) 

Fav 
(Unfav) 

Var Gross Operating Profit Var Net Income Var 
% - 2003 - 2002 - Yo 2003 - 2002 - % 

NIA 

(3.4) 

(2.7) 

(21.8) 

(39.5) 

2.2 

(1 0.8) 

(23.0) 

(1 9.8) 

(1 6.8) 

(3.4) 

NIA 

(9.6) 

(4.5) 

NIA 

N/A 

NIA 

NIA 

33.7 

NIA 

NIA 

(43.0) 

* Bally's AC 2002 restated to include Claridge 2002 numbers. 



ATLANTIC CITY CASINO INDUSTRY 
STATEMENTS OF INCOME 

FOR THE QUARTER ENDED DECEMBER 31.2003 
($ in Thousands) 

Certain totals may not foot due to rounding by the casino 



ATLANTIC CITY CASINO INDUSTRY 
STATEMENTS OF INCOME 

FOR THE QUARTER ENDED DECEMBER 31.2002 
($ in Thousands) 

Certain totals may not foot due to rounding by the casino. 
* Bally's AC 2002 restated to include Claridge 2002 numbers. 



ATLANTIC CITY CASINO INDUSTRY 
STATEMENTS OF INCOME 

FOR THE TWELVE MONTHS ENDED DECEMBER 31.2003 
($ in Thousands) 

Certain totals may not foot due to rounding by the casino 



ATLANTIC CITY CASINO INDUSTRY 
STATEMENTS OF INCOME 

FOR THE TWELVE MONTHS ENDED DECEMBER 31.2002 
($ in Thousands) 

Certain totals may not foot due to rounding by the casino. 
* Bally's AC 2002 restated to include Claridge 2002 numbers 



ATLANTIC CITY CASINO INDUSTRY 
HOTEL STATISTICS 

FOR THE THREE MONTHS ENDED DECEMBER 31,2003 

CASINO 
NUMBEROF NUMBEROF \ NUMBEROF I ( GUEST ROOMS OCCUPIED OCCUPANCY I 

I IN PROPERTY' I ROOM NIGHTS I ROOM NIGHTS I RATE ROOM 
I I 

Resorts I 479 1 43,294 1 38,511 1 89.0%1 79.56 
I I I 

* Number of guest rooms at end of quarter 



ATLANTIC CITY CASINO INDUSTRY 
HOTEL STATISTICS 

FOR THE YEAR ENDED DECEMBER 31,2003 

AVERAGE RATE 

94.9% $88.44 

* N~lmber of guest rooms at end of quartel 



ATLANTIC CITY CASINO INDUSTRY 
PROMOTIONAL ALLOWANCES AND EXPENSES 

FOR THE QUARTER AND YEAR ENDED DECEMBER 31,2003 
($ in Thousands) 

QUARTER YEAR 
Allowances Expenses - Total Allowances Expenses Total 

AC Hilton $ 20,248 $ 2,753 $ 23,001 $ 85,919 $ 9,433 $ 95,352 
Bally's AC 39,217 6,498 457 15 164,149 22,912 187,06 1 
Borgata (opened 713103) 33,783 5,338 39,121 68,445 10,165 78,610 
Caesars 29,236 5,358 34,594 131,981 14,525 146,506 
Harrah's Marina 
Resorts 
Sands 
Showboat 
Tropicana 
Trump Marina 
Trump Plaza 

121,651 5,943 127,594 
56,209 3,389 59,598 
49,632 5,869 55,501 

109,197 1,961 111,158 
86,3 19 8,024 94,343 
68,609 5,230 73,839 
90,242 3,532 93,774 

Trump Taj Mahal 30,156 3,93 1 34,087 129,899 15,071 144,970 

Industry $ 293,552 $ 33,032 $ 326,584 $ 1,162,252 $ 106,054 $ 1,268,306 

Incr (Decr) vs. Prior Period 14.3% 34.6% 16.0% 6.2% 2.7% 5.9% 

ATLANTIC CITY CASINO INDUSTRY 
PROMOTIONAL ALLOWANCES AND EXPENSES 

FOR THE QUARTER AND YEAR ENDED DECEMBER 31,2002 
($ in Thousands) 

QUARTER YEAR 
Allowances Expenses Total Allowances Expenses Total 

AC Hilton 
Bally's AC* 
Borgata 
Caesars 
Harrah's Marina 
Resorts 
Sands 
Showboat 
Tropicana 
Trump Marina 
Trump Plaza 
Trump Taj Mahal 

Industry 

$ 19,340 $ 2 , 5 7 9 $  21,919 
37,552 6,475 44,027 

NIA NIA N/A 
3 1,992 3,571 35,563 
27,943 1,044 28,987 
14,792 73 1 15,523 
12,466 1,502 13,968 
25,591 820 26,411 
21,468 2,138 23,606 
17,215 1,404 18,619 
20,407 758 21,165 
28,167 3,519 3 1,686 

$ 88,568 $ 10,407 $ 98,975 
157,877 22,383 180,260 

NIA NI A NIA 
139,225 16,819 156,044 
107,754 7,105 1 14,859 
68,856 3,734 72,590 
51,127 6,705 57,832 

101,111 2,790 103,901 
92,830 8,883 101,713 
73,288 5,576 78,864 
90,138 3,566 93,704 

123,404 15,289 138,693 

* Bally's AC 2002 restated to include Claridge 2002 numbers. 


