














Date Issued 6/07
SECTION II - SPECIFIC COMPLIANCE
SINGLE AUDIT

SCHOOL
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE FISCAL YEAR ENDED JUNE 30,20
(continued)

Section III -- Federal Awards and State Financial Assistance Findings and Questioned Costs (cont'd.)

STATE AWARDS

Finding XX-X

Information on the state program (1):

Criteria or specific requirement:

Condition (2):

Questioned Costs (3):

Context (4):

Effect:

Cause:

Recommendation:

Management's response (5):

(1) Provide the federal program (CFDA number and title) and state program ( NJCFS number) and agency,
the federal/state awards number and year, and the name of the pass-through entity, if applicable.

(2) Include facts that support the deficiency identified in the audit finding.

(3) Identify questioned costs as required by section .510(a)(3) and .510(a)(4) of Circular A-133 and
NJOMB Circular Letter 04-04.

(4) Provide sufficient information for judging the prevalence and consequences of the finding, such as the
relation to the universe of costs and/or number of items examined and quantification of audit findings
in dollars.

(5) To the extent practical, indicate when management does not agree with the finding and/or questioned
cost. For further guidance, auditors should refer to Government Auditing Standards, par. 5.26
through 5.30, Chapter 4 and par. 12.34 and 12.38 of the AICPA Guide Government Auditing
Standards and Circular A-133 Audits.
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SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

Charter Schools, which are required to have a federal and/or state single audit conducted in accordance
with USOMB Circular A-133 and/or NJOMB 04-04, are responsible for preparing the summary schedule
of prior audit findings and the corrective action plan as part of the Reporting Package required to be
submitted to the Federal Clearinghouse and/or State funding departments. Charter Schools should refer to
USOMB Circular A-133 §.315 for guidance on preparing these schedules.

As reference, the following excerpts from USOMB Circular 133 are provided:

OMB 133, .500(¢) “The auditor shall follow-up on prior audit findings, perform procedures to
assess the reasonableness of the summary schedule of prior audit findings prepared by the
auditee in accordance with 315(b) and report, as a current year audit finding, when the auditor
concludes that the summary schedule of prior audit findings materially misrepresents the status
of any prior audit finding. The auditor shall perform audit follow-up procedures regardless of
whether a prior audit finding relates to a major program in the current year.”
OMB 133, .315 (b)(1) states, “If the audit findings were fully corrected, the summary schedule
need only list the audit findings and state that corrective action was taken.”
e OMB 133.315, (b) (2) states, “When the audit findings were not corrected, or were only
partially corrected, the summary schedule shall describe the planned corrective action as
well as any partial corrective action taken.”

e OMB 133, .315 (b)(2) states, “When corrective action taken is significantly different
from corrective action previously reported in a corrective action plan or in the Federal

agency’s or pass-through entity’s management decision, the summary schedule shall
provide an explanation.”

Below is a sample of the summary schedule of prior audit findings.
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SAMPLE ONLY
CHARTER SCHOOL
SUMMARY SCHEDULE OF PRIOR-YEAR AUDIT FINDINGS
AND QUESTIONED COSTS AS PREPARED BY MANAGEMENT
FOR THE FISCAL YEAR ENDED JUNE 30,20 _
[This section identifies the status of prior-year findings related to the general-purpose financial statements

and federal and state awards that are required to be reported in accordance with Chapter 6.12 of
Government Auditing Standards, USOMB Circular A-133 (9 .315 (a)(b)) and NJOMB Circular 04-04.]

(Note to Preparer -- Identify each prior-year finding with its prior-year reference number and
present in the following level of detail. The NJ Department of Education requests that repeat audit

findings be cross-referenced to the current year number. If there were no findings, state that no
matters were reported.)

STATUS OF PRIOR YEAR FINDINGS

Finding #

Condition

Curent Status
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