To: Chief School Administrator
Board Secretary/School Business Administrator
GARFIELD CITY SCHOOL DISTRICT

From: Lucille E. Davy
Acting Commissioner

Date: March 23, 2006

As you are aware, Governor Jon S. Corzine has presented his fiscal year 2006 — 2007
budget recommendations to the Legislature for consideration. The proposal includes language requiring
that certain Abbott districts increase the general fund tax levy used to support the provision of education
services. This recommendation is based on the fact that while all other school districts have had to raise
their local tax levies to address increases in spending during the past several years, the Abbott districts
have not been required to raise their local levy during that time period whether or not they were fiscally
able to do so. The Governor’s recommendation is designed to begin to address this inequity.

As a starting point for Abbott districts to contribute their fair share toward education
costs, the State will be asking all Abbott districts that have a total equalized property tax rate of less than
110 percent of the state average in 2005 to increase their local tax levy for FY07. Any increase in the tax
levy will be accomplished in a manner that will limit the average household tax liability to a $125
increase.

After reviewing 2005 property taxation data provided by the Department of Community
Affairs (DCA), it has been determined that your community had a total equalized property tax rate that
was less than 110 percent of the state average. Pursuant to the budget recommendations, your district is
required to raise a general fund tax levy that exceeds the fiscal year 2005 — 2006 levy by $915,380. The
amount of Education Opportunity Aid awarded to your district will be reduced by that amount to account
for the additional revenue generated by the tax levy.

The attached table shows how the required tax levy increase was derived. If you have
any questions about the calculation, please contact the Office of School Funding at (609) 984-4949. You
can review the original data on the DCA website at http://www.nj.gov/dca/lgs/taxes/05_data/taxes_05.xls.
Any questions you may have regarding the data should be referred to DCA.
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Required Tax Levy Increase Calculation

Total Equalized Property Valuation $2,217,929,634 (A)
Total Equalized Property Tax Rate 1.770726 (B)
State Average Total Equalized Tax Rate 1.805568

110% of State Average Total Equalized Tax Rate 1.986125 ©
Levy Increase Required to Reach Threshold $4,777,393 (A*(C-B) / 100) (D)
Average Property Tax $5,363 (E)
$125 Limit as a Percent of the Average Property Tax 2.3307850% ($125/E) (F)
Total Levy $39,273,466 (G)
Levy Increase Required to Reach $125 Limit $915,380 (F*G) (H)

Required General Fund Tax Levy Increase $915,380 Minimum(D,H)




To: Chief School Administrator
Board Secretary/School Business Administrator
NEWARK CITY SCHOOL DISTRICT

From: Lucille E. Davy
Acting Commissioner

Date: March 23, 2006

As you are aware, Governor Jon S. Corzine has presented his fiscal year 2006 — 2007
budget recommendations to the Legislature for consideration. The proposal includes language requiring
that certain Abbott districts increase the general fund tax levy used to support the provision of education
services. This recommendation is based on the fact that while all other school districts have had to raise
their local tax levies to address increases in spending during the past several years, the Abbott districts
have not been required to raise their local levy during that time period whether or not they were fiscally
able to do so. The Governor’s recommendation is designed to begin to address this inequity.

As a starting point for Abbott districts to contribute their fair share toward education
costs, the State will be asking all Abbott districts that have a total equalized property tax rate of less than
110 percent of the state average in 2005 to increase their local tax levy for FY07. Any increase in the tax
levy will be accomplished in a manner that will limit the average household tax liability to a $125
increase.

After reviewing 2005 property taxation data provided by the Department of Community
Affairs (DCA), it has been determined that your community had a total equalized property tax rate that
was less than 110 percent of the state average. Pursuant to the budget recommendations, your district is
required to raise a general fund tax levy that exceeds the fiscal year 2005 — 2006 levy by $8,215,449. The
amount of Education Opportunity Aid awarded to your district will be reduced by that amount to account
for the additional revenue generated by the tax levy.

The attached table shows how the required tax levy increase was derived. If you have
any questions about the calculation, please contact the Office of School Funding at (609) 984-4949. You
can review the original data on the DCA website at http://www.nj.gov/dca/lgs/taxes/05_data/taxes_05.xls.
Any questions you may have regarding the data should be referred to DCA.
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Required Tax Levy Increase Calculation

Total Equalized Property Valuation $13,475,798,792 (A)
Total Equalized Property Tax Rate 1.857709 (B)
State Average Total Equalized Tax Rate 1.805568

110% of State Average Total Equalized Tax Rate 1.986125 ©
Levy Increase Required to Reach Threshold $17,305,082 (A*(C-B) / 100) (D)
Average Property Tax $3,809 (E)
$125 Limit as a Percent of the Average Property Tax 3.2817012% ($125/E) (F)
Total Levy $250,341,149 (G)
Levy Increase Required to Reach $125 Limit $8,215,449 (F*G) (H)

Required General Fund Tax Levy Increase $8,215,449 Minimum(D,H)




To: Chief School Administrator
Board Secretary/School Business Administrator
JERSEY CITY SCHOOL DISTRICT

From: Lucille E. Davy
Acting Commissioner

Date: March 23, 2006

As you are aware, Governor Jon S. Corzine has presented his fiscal year 2006 — 2007
budget recommendations to the Legislature for consideration. The proposal includes language requiring
that certain Abbott districts increase the general fund tax levy used to support the provision of education
services. This recommendation is based on the fact that while all other school districts have had to raise
their local tax levies to address increases in spending during the past several years, the Abbott districts
have not been required to raise their local levy during that time period whether or not they were fiscally
able to do so. The Governor’s recommendation is designed to begin to address this inequity.

As a starting point for Abbott districts to contribute their fair share toward education
costs, the State will be asking all Abbott districts that have a total equalized property tax rate of less than
110 percent of the state average in 2005 to increase their local tax levy for FY07. Any increase in the tax
levy will be accomplished in a manner that will limit the average household tax liability to a $125
increase.

After reviewing 2005 property taxation data provided by the Department of Community
Affairs (DCA), it has been determined that your community had a total equalized property tax rate that
was less than 110 percent of the state average. Pursuant to the budget recommendations, your district is
required to raise a general fund tax levy that exceeds the fiscal year 2005 — 2006 levy by $7,530,782. The
amount of Education Opportunity Aid awarded to your district will be reduced by that amount to account
for the additional revenue generated by the tax levy.

The attached table shows how the required tax levy increase was derived. If you have
any questions about the calculation, please contact the Office of School Funding at (609) 984-4949. You
can review the original data on the DCA website at http://www.nj.gov/dca/lgs/taxes/05_data/taxes_05.xls.
Any questions you may have regarding the data should be referred to DCA.
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Required Tax Levy Increase Calculation

Total Equalized Property Valuation $15,816,277,913 (A)
Total Equalized Property Tax Rate 1.592597 (B)
State Average Total Equalized Tax Rate 1.805568

110% of State Average Total Equalized Tax Rate 1.986125 ©
Levy Increase Required to Reach Threshold $62,241,485 (A*(C-B) / 100) (D)
Average Property Tax $4,181 (E)
$125 Limit as a Percent of the Average Property Tax 2.9897154% ($125/E) (F)
Total Levy $251,889,591 (G)
Levy Increase Required to Reach $125 Limit $7,530,782 (F*G) (H)

Required General Fund Tax Levy Increase $7,530,782 Minimum(D,H)




To: Chief School Administrator
Board Secretary/School Business Administrator
NEW BRUNSWICK CITY SCHOOL DISTRICT

From: Lucille E. Davy
Acting Commissioner

Date: March 23, 2006

As you are aware, Governor Jon S. Corzine has presented his fiscal year 2006 — 2007
budget recommendations to the Legislature for consideration. The proposal includes language requiring
that certain Abbott districts increase the general fund tax levy used to support the provision of education
services. This recommendation is based on the fact that while all other school districts have had to raise
their local tax levies to address increases in spending during the past several years, the Abbott districts
have not been required to raise their local levy during that time period whether or not they were fiscally
able to do so. The Governor’s recommendation is designed to begin to address this inequity.

As a starting point for Abbott districts to contribute their fair share toward education
costs, the State will be asking all Abbott districts that have a total equalized property tax rate of less than
110 percent of the state average in 2005 to increase their local tax levy for FY07. Any increase in the tax
levy will be accomplished in a manner that will limit the average household tax liability to a $125
increase.

After reviewing 2005 property taxation data provided by the Department of Community
Affairs (DCA), it has been determined that your community had a total equalized property tax rate that
was less than 110 percent of the state average. Pursuant to the budget recommendations, your district is
required to raise a general fund tax levy that exceeds the fiscal year 2005 — 2006 levy by $1,463,700. The
amount of Education Opportunity Aid awarded to your district will be reduced by that amount to account
for the additional revenue generated by the tax levy.

The attached table shows how the required tax levy increase was derived. If you have
any questions about the calculation, please contact the Office of School Funding at (609) 984-4949. You
can review the original data on the DCA website at http://www.nj.gov/dca/lgs/taxes/05_data/taxes_05.xls.
Any questions you may have regarding the data should be referred to DCA.
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Required Tax Levy Increase Calculation

Total Equalized Property Valuation $2,869,085,847 (A)
Total Equalized Property Tax Rate 1.858624 (B)
State Average Total Equalized Tax Rate 1.805568

110% of State Average Total Equalized Tax Rate 1.986125 ©
Levy Increase Required to Reach Threshold $3,658,110 (A*(C-B) / 100) (D)
Average Property Tax $4,554 (E)
$125 Limit as a Percent of the Average Property Tax 2.7448397% ($125/E) (F)
Total Levy $53,325,526 (G)
Levy Increase Required to Reach $125 Limit $1,463,700 (F*G) (H)

Required General Fund Tax Levy Increase $1,463,700 Minimum(D,H)




To: Chief School Administrator
Board Secretary/School Business Administrator
PERTH AMBOY CITY SCHOOL DISTRICT

From: Lucille E. Davy
Acting Commissioner

Date: March 23, 2006

As you are aware, Governor Jon S. Corzine has presented his fiscal year 2006 — 2007
budget recommendations to the Legislature for consideration. The proposal includes language requiring
that certain Abbott districts increase the general fund tax levy used to support the provision of education
services. This recommendation is based on the fact that while all other school districts have had to raise
their local tax levies to address increases in spending during the past several years, the Abbott districts
have not been required to raise their local levy during that time period whether or not they were fiscally
able to do so. The Governor’s recommendation is designed to begin to address this inequity.

As a starting point for Abbott districts to contribute their fair share toward education
costs, the State will be asking all Abbott districts that have a total equalized property tax rate of less than
110 percent of the state average in 2005 to increase their local tax levy for FY07. Any increase in the tax
levy will be accomplished in a manner that will limit the average household tax liability to a $125
increase.

After reviewing 2005 property taxation data provided by the Department of Community
Affairs (DCA), it has been determined that your community had a total equalized property tax rate that
was less than 110 percent of the state average. Pursuant to the budget recommendations, your district is
required to raise a general fund tax levy that exceeds the fiscal year 2005 — 2006 levy by $1,554,060. The
amount of Education Opportunity Aid awarded to your district will be reduced by that amount to account
for the additional revenue generated by the tax levy.

The attached table shows how the required tax levy increase was derived. If you have
any questions about the calculation, please contact the Office of School Funding at (609) 984-4949. You
can review the original data on the DCA website at http://www.nj.gov/dca/lgs/taxes/05_data/taxes_05.xls.
Any questions you may have regarding the data should be referred to DCA.
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Required Tax Levy Increase Calculation

Total Equalized Property Valuation $2,777,563,038 (A)
Total Equalized Property Tax Rate 1.685676 (B)
State Average Total Equalized Tax Rate 1.805568

110% of State Average Total Equalized Tax Rate 1.986125 ©
Levy Increase Required to Reach Threshold $8,345,168 (A*(C-B) / 100) (D)
Average Property Tax $3,766 (E)
$125 Limit as a Percent of the Average Property Tax 3.3191715% ($125/E) (F)
Total Levy $46,820,711 (G)
Levy Increase Required to Reach $125 Limit $1,554,060 (F*G) (H)

Required General Fund Tax Levy Increase $1,554,060 Minimum(D,H)




To: Chief School Administrator
Board Secretary/School Business Administrator
ASBURY PARK CITY SCHOOL DISTRICT

From: Lucille E. Davy
Acting Commissioner

Date: March 23, 2006

As you are aware, Governor Jon S. Corzine has presented his fiscal year 2006 — 2007
budget recommendations to the Legislature for consideration. The proposal includes language requiring
that certain Abbott districts increase the general fund tax levy used to support the provision of education
services. This recommendation is based on the fact that while all other school districts have had to raise
their local tax levies to address increases in spending during the past several years, the Abbott districts
have not been required to raise their local levy during that time period whether or not they were fiscally
able to do so. The Governor’s recommendation is designed to begin to address this inequity.

As a starting point for Abbott districts to contribute their fair share toward education
costs, the State will be asking all Abbott districts that have a total equalized property tax rate of less than
110 percent of the state average in 2005 to increase their local tax levy for FY07. Any increase in the tax
levy will be accomplished in a manner that will limit the average household tax liability to a $125
increase.

After reviewing 2005 property taxation data provided by the Department of Community
Affairs (DCA), it has been determined that your community had a total equalized property tax rate that
was less than 110 percent of the state average. Pursuant to the budget recommendations, your district is
required to raise a general fund tax levy that exceeds the fiscal year 2005 — 2006 levy by $581,971. The
amount of Education Opportunity Aid awarded to your district will be reduced by that amount to account
for the additional revenue generated by the tax levy.

The attached table shows how the required tax levy increase was derived. If you have
any questions about the calculation, please contact the Office of School Funding at (609) 984-4949. You
can review the original data on the DCA website at http://www.nj.gov/dca/lgs/taxes/05_data/taxes_05.xls.
Any questions you may have regarding the data should be referred to DCA.
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Required Tax Levy Increase Calculation

Total Equalized Property Valuation $1,028,411,360 (A)
Total Equalized Property Tax Rate 1.673685 (B)
State Average Total Equalized Tax Rate 1.805568

110% of State Average Total Equalized Tax Rate 1.986125 ©
Levy Increase Required to Reach Threshold $3,213,170 (A*(C-B) / 100) (D)
Average Property Tax $3,697 (E)
$125 Limit as a Percent of the Average Property Tax 3.3811198% ($125/E) (F)
Total Levy $17,212,367 (G)
Levy Increase Required to Reach $125 Limit $581,971 (F*G) (H)

Required General Fund Tax Levy Increase $581,971 Minimum(D,H)




To: Chief School Administrator
Board Secretary/School Business Administrator
LONG BRANCH CITY SCHOOL DISTRICT

From: Lucille E. Davy
Acting Commissioner

Date: March 23, 2006

As you are aware, Governor Jon S. Corzine has presented his fiscal year 2006 — 2007
budget recommendations to the Legislature for consideration. The proposal includes language requiring
that certain Abbott districts increase the general fund tax levy used to support the provision of education
services. This recommendation is based on the fact that while all other school districts have had to raise
their local tax levies to address increases in spending during the past several years, the Abbott districts
have not been required to raise their local levy during that time period whether or not they were fiscally
able to do so. The Governor’s recommendation is designed to begin to address this inequity.

As a starting point for Abbott districts to contribute their fair share toward education
costs, the State will be asking all Abbott districts that have a total equalized property tax rate of less than
110 percent of the state average in 2005 to increase their local tax levy for FY07. Any increase in the tax
levy will be accomplished in a manner that will limit the average household tax liability to a $125
increase.

After reviewing 2005 property taxation data provided by the Department of Community
Affairs (DCA), it has been determined that your community had a total equalized property tax rate that
was less than 110 percent of the state average. Pursuant to the budget recommendations, your district is
required to raise a general fund tax levy that exceeds the fiscal year 2005 — 2006 levy by $1,236,416. The
amount of Education Opportunity Aid awarded to your district will be reduced by that amount to account
for the additional revenue generated by the tax levy.

The attached table shows how the required tax levy increase was derived. If you have
any questions about the calculation, please contact the Office of School Funding at (609) 984-4949. You
can review the original data on the DCA website at http://www.nj.gov/dca/lgs/taxes/05_data/taxes_05.xls.
Any questions you may have regarding the data should be referred to DCA.
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Required Tax Levy Increase Calculation

Total Equalized Property Valuation $3,567,161,855 (A)
Total Equalized Property Tax Rate 1.574444 (B)
State Average Total Equalized Tax Rate 1.805568

110% of State Average Total Equalized Tax Rate 1.986125 ©
Levy Increase Required to Reach Threshold $14,685,349 (A*(C-B) / 100) (D)
Average Property Tax $5,678 (E)
$125 Limit as a Percent of the Average Property Tax 2.2014794% ($125/E) (F)
Total Levy $56,162,950 (G)
Levy Increase Required to Reach $125 Limit $1,236,416 (F*G) (H)

Required General Fund Tax Levy Increase $1,236,416 Minimum(D,H)




To: Chief School Administrator
Board Secretary/School Business Administrator
NEPTUNE TWP SCHOOL DISTRICT

From: Lucille E. Davy
Acting Commissioner

Date: March 23, 2006

As you are aware, Governor Jon S. Corzine has presented his fiscal year 2006 — 2007
budget recommendations to the Legislature for consideration. The proposal includes language requiring
that certain Abbott districts increase the general fund tax levy used to support the provision of education
services. This recommendation is based on the fact that while all other school districts have had to raise
their local tax levies to address increases in spending during the past several years, the Abbott districts
have not been required to raise their local levy during that time period whether or not they were fiscally
able to do so. The Governor’s recommendation is designed to begin to address this inequity.

As a starting point for Abbott districts to contribute their fair share toward education
costs, the State will be asking all Abbott districts that have a total equalized property tax rate of less than
110 percent of the state average in 2005 to increase their local tax levy for FY07. Any increase in the tax
levy will be accomplished in a manner that will limit the average household tax liability to a $125
increase.

After reviewing 2005 property taxation data provided by the Department of Community
Affairs (DCA), it has been determined that your community had a total equalized property tax rate that
was less than 110 percent of the state average. Pursuant to the budget recommendations, your district is
required to raise a general fund tax levy that exceeds the fiscal year 2005 — 2006 levy by $1,522,494. The
amount of Education Opportunity Aid awarded to your district will be reduced by that amount to account
for the additional revenue generated by the tax levy.

The attached table shows how the required tax levy increase was derived. If you have
any questions about the calculation, please contact the Office of School Funding at (609) 984-4949. You
can review the original data on the DCA website at http://www.nj.gov/dca/lgs/taxes/05_data/taxes_05.xls.
Any questions you may have regarding the data should be referred to DCA.
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Required Tax Levy Increase Calculation

Total Equalized Property Valuation $3,456,379,958 (A)
Total Equalized Property Tax Rate 1.607252 (B)
State Average Total Equalized Tax Rate 1.805568

110% of State Average Total Equalized Tax Rate 1.986125 ©
Levy Increase Required to Reach Threshold $13,095,287 (A*(C-B) / 100) (D)
Average Property Tax $4,561 (E)
$125 Limit as a Percent of the Average Property Tax 2.7406271% ($125/E) (F)
Total Levy $55,552,745 (G)
Levy Increase Required to Reach $125 Limit $1,522,494 (F*G) (H)

Required General Fund Tax Levy Increase $1,522,494 Minimum(D,H)




