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Name of Organization: PSEG 
Mailing Address: 80 Park Plaza, MC T10, Newark, NJ  07102 
Contact Name: Eric B. Svenson Telephone #:  973-430-5857 

E-mail Address:  Eric.Svenson@pseg.com 
Objective: To increase energy efficiency and decrease air emissions with rules that 
encourage investment in energy conservation measures and the development of clean and 
efficient energy alternatives in support of Goal 1,To Provide New Jersey with Secure, 
Safe, and Reasonably Priced Energy Supplies and Services, and Goal 3, Environmental 
Protection and Impact. 
 
Strategy: Create incentives for energy conservation measures and development of clean 
and efficient energy alternatives across all business sectors by allowing the greenhouse 
gas offsets generated by such efforts to be used to meet compliance obligations under 
developing greenhouse gas programs.  The northeast states’ Regional Greenhouse Gas 
Initiative (RGGI) is scheduled to be implemented in 2009 and a federal greenhouse gas 
program will likely develop within the EMP horizon.     
  
Responsible Party:  NJDEP - provide the offset criteria and source categories to enable 
development, in partnership with regulated entities and entities with reduction 
opportunities.   
 
Timeline for Action:  

• 2007 – 2008 - Establish rules for the creation and trading of offsets 
• 2009 – 2020 - Implement program 

 
Strategy Outcome:  This program would provide incentives to stimulate investment in 
greenhouse gas reduction projects.  As the program grows, market forces would provide 
significant rewards for greenhouse gas reduction offset projects and thus increase the 
number of viable projects.  This program could serve as a model for other regional and 
federal programs.  In addition, these measures would improve energy efficiency and 
reduce other air emissions (e.g., SO2, NOx and PM). 
 
Implementation Cost: RGGI criteria currently allow the use of offsets for compliance 
with up to 3.3% of an entity’s obligation.  The offset usage for compliance can be 
increased up to 10% based on the cost of a CO2 allowance.  This program would 
stimulate the creation of offsets that could be used under RGGI or other federal programs 
that may follow.   



Source of Funding: 
Private investment stimulated with State 
regulatory incentives. No incremental cost 
to the State. 
 
 

Funding sources                 Yes     No 
Private sector funds                 x  
Public sector funds                      
Consumer/ratepayer Funds 
 
 

Indicators: 
2007 – 2020 – Track offsets meeting regulatory criteria  
 
 
 
Source: NJDEP 

 
 A. Current state of indicator:  

 
 B. Indicator projection to 2020:  
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