
IN THE MATTER OF 
RICHARD BADOLATO, 
COMMISSIONER, DEPARTMENT 
OF BANKING AND INSURANCE 

STATE ETHICS COMMISSION 

Commission Case No. 45-16 
DECISION 

This matter arises from an allegation that Richard Badolato, Commissioner, Department of 
Banking and Insurance ("DOBI"), held an impermissible financial interest in entities under the 
jurisdiction of, or subject to regulation or licensure by, DOB!. 

After considering the results of an investigation into the allegation, the Commission 
dismissed the matter pursuant to NJA.C 19:61-3.l(g). 

DECISION RENDERED BY THE 
STATE ETHICS COMMISSION ON 
THE 16th DAY OF MAY, 2017 


