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STATE OF NEW JERSEY
BUREAU OF SECURITIES
P.O. Box 47029
Newark, New Jersey 07101

IN THEMA Tr5EER.oF: .
'.'" .

- '.:~.',

Glowe & c.<J. (~#12971:S~
Leon Glo,*e:'(CRD# 1326501)

CONSENT ORDER
-------------------------------------------------------

BEFORE F~IN L. WIDMANN, BUREAU CHIEF

The Bureau Chief makes the following findings:

1. Glowe & Co. ("Glowe") has never been registered with the New Jersey

Bureau of Securities ("Bureau") as a Broker-Dealer.

2. Glowe has been registered with the Buteau as an Investment Adviser since

April 1990.

3. Leon Glowe, CRD# 1326501, is the president o~ G10we. Leon Glowe was

last registered as a Registered Representative in November 1992.

4. In or around January 1991, Glowe signed a Sales Agreement with
i .~ ~

Federated Securities Corp. ("Federated") (CRD'#5009),to sell their family
"

of mutual funds.

5. Since approximately January 1991,acting as an Investment Adviser to his

clients, Leon Glowe sold Federated Mutual Funds through Glowe, to his

clients and received fees and/or commissions from Federated as a result of
,

these sales. These sales constitute a sale of a security to or from New

Jersey. In order to comply with the State of New Jersey Uniform

Securities Law, Glowe needed to be registered as a Broker-Dealer and




