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NEW JERSEY EDUCATIONAL ERE .
FACILETIFS AUTHORITY JEREMY A lSPECIlTOR
oo e e Executive Direcror

MINUTES OF THE MEETING OF THE
NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
HELD AT 103 COLLEGE ROAD EAST, PRINCETON, NEW JERSEY
ON TUESDAY, NOVEMBER 15, 2016

The meeting was called to order at 10:04 a.m. by Chairman Hodes. The New Jersey
Educational Facilities Authority gave notice of the time, place and date of this meeting
via fax and email on June 13, 2016, to The Star Ledger, The Times and the Secretary
of State and by posting the notice at the offices of the Authority in Princeton, New
Jersey. Pursuant to the New Jersey Open Public Meetings Act, a resolution must be
passed by the New Jersey Educational Facilities Authority in order to hold a session
from which the public is excluded.

AUTHORITY MEMBERS PRESENT:

Joshua Hodes, Chair

Katherine Ungar, Vice Chair (via phone)

Ford M. Scudder, State Treasurer, Treasurer (represented by Steven Petrecca)
L.ouis Rodriguez

Rochelle Hendricks, Secretary of Higher Education (via phone)

AUTHORITY MEMBERS ABSENT:

Ridgeley Hutchinson

STAFF PRESENT:

Jeremy A. Spector, Executive Director

Sheryl A. Stitt, Deputy Executive Director

Marie P. Mueller, Chief Financial Officer

Steven Nelson, Director of Project Management

Katherine A. Newell, Director of Compliance Management
Zachary Barby, Communications/Special Projects Assistant
Rebecca Clark, Project Management Assistant

Carl MacDonald, Project Manager

Jacqueline McFadyen, Associate Project Manager

Kristen Middleton, Asst. Controller/IT Manager

Jamie O’Donnell, Communications/Special Projects Manager




Debra Paterson, Senior Compliance Manager

Sheila Toles, Exec. Assistant/Human Resources Manager
Gary Vencius, Accounting Manager

Lisa Walker, Accountant

Ellen Yang, Compliance Manager

-ALSO PRESENT:

Clifford Rones, Esq., Deputy Attorney General
Diana Reynolds, Deputy Attorney General
Mary Maples, Esq., Governor's Authoerities Unit (via phone)

ITEMS OF DISCUSSION

1.

Approval of the Minutes of the Meeting of September 27, 2016

The minutes of the meeting of September 27, 2016 were hand delivered to
Governor Chris Christie under the date of September 29, 2016. Mr. Petrecca
moved that the minutes of the meeting be approved as presented; the motion
was seconded by Mr. Rodriguez and passed unanimously.

PFM Asset Management Report

Stephen Faber, Managing Director of PFM Asset Management, LLC, provided
the Members with a report on the progress of the rollout of the Authority’s Asset
Manager services.

Executive Director’s Report

Mr. Spector reported that in the past year that he had been with the Authority, he
had the opportunity to study and understand its needs and the clients it serves.
He reported that most of the Authority’s backlog of projects had been addressed
and resolved and that staff had brought to market a record number of
transactions this year. He reported that staff had also been working to refresh
the Authority’s underwriting and financial advisory pools, assisted the Office of
the Secretary of Higher Education to administer the State’s second round of
grants and hired an Asset Manager to assist the Authority’s clients realize
improved investment returns. Mr. Spector reported that staff had made
significant progress with the Authority’s real estate inventory and had worked
with the Attorney General's Office to update its bond counsel pool, which had not
been updated since 2005. He stated that none of the Authority’s
accomplishments could have been achieved without the outstanding support of
the board members, the Administration, the Attorney General's Office and the
dedication and hard work of staff.




Mr. Spector reported that the Authority was working on its Budget and Strategic
Plan for 2017 and planned to present it to the Members at the December 13
meeting. He explained that the Plan would seek to improve and expand the
Authority’s value added services and to make its internal operations more
efficient.

Mr. Spector reported that the Authority had hired Carl MacDonald in the position
of Project Manager.

Chairman Hodes congratulated Mr. Spector on his one-year anniversary and
thanked him for his hard work with the Authority.

Summary of Pending and Anticipated Projects

Mr. Nelson reported that staff did not expect to price any additional transactions
outside of the Higher Education Capital Improvement Fund (CIF) financing this
year but that the 2017 pipeline was growing with known transactions for Stevens
Institute of Technology and Caldwell University. He reported that there are
several projects for which various colleges and universities have requested
Authority financing and briefly described the projects and reported that the
‘projects are under review and at various stages of development.

A summary of the projects to be financed, together with the estimated financing
amounts and proposed sale dates, is appended as Exhibit I.

Summary of Closed Projects

Mr. Nelson reported that total volume for 2016 year-to-date was $1.2 billion. He
reported that refunding transactions had resulted in $130 million in present value
debt service savings for the State’s institutions.

A summary of closed projects is appended as Exhibit Il.

Report on the Sale of NJEFA Revenue Refunding Bonds, The College of
New Jersey Issue, Series 2016 F (Tax-Exempt), In the Amount of
$87.925,000 and Series 2016 G (Federally Taxable), In the Amount of
$105,255,000

Mr. Nelson reported that on September 29, 2016, the Authority closed the Series
2016 F (tax-exempt) and Series 2016 G (federally taxable) refunding bond
transaction on behalf of The College of New Jersey. He reported that Morgan
Stanley & Co., Inc. served as senior manager and Loop Capital Markets, LLC,
Ramirez & Co., Inc. and Siebert Brandford Shank & Co., LLC, served as co-
managers.

Mr. Nelson reported that the transaction generated nearly $22 miillion in present
value savings and had a true interest cost of 3.12%.

A copy of the Bond Sale Summary for the issue is appended as Exhibit lIl.
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Report on the Sale of NJEFA Revenue Bonds, The College of Saint
Elizabeth Issue, 2016 Series D, In the Amount of $21,435,000

Mr. Nelson reported that on October 13, 20186, the Authority closed the 2016
Series D new money and refunding bond transaction on behalf of The College of
Saint Elizabeth. He reported that Bank of America Merrill Lynch served as sole
manager. He noted that the financing represented the Authority’s first non-
investment grade, publicly sold transaction in its history.

Mr. Nelson reported that the transaction had a BB rating and a true interest cost
of 4.57%.

Ted Matozzo of Bank of America/Merrill Lynch commented on the transaction
and thanked the Authority for the opportunity.

A copy of the Bond Sale Summary for the issue is appended as Exhibit V.

Resolution Amending the Amended and Restated Memorandum of
Understanding Between the Authority and the Secretary of Higher Education

Ms. Newell reported that the amended and restated Memorandum of
Understanding (MOU) previously approved by the Members set forth the
respective responsibilities of the Secretary of Higher Education and the Authority
regarding the administration of grants made pursuant to the New Jersey higher
education grant programs including responsibilities relating to requests for
substitutions and changes to the grants.

Ms. Newell explained that in the course of implementing the MOU, it had
become apparent that there was a need to clarify the provisions relating to
reguests for substitutions and changes in the grants. She advised that the
resolution would amend the provisions to provide that: in connection with
requests for changes in an approved project, the Authority would seek the
Secretary’s decision on the requested change and would act in accordance with
the Secretary’s direction; provided that the Authority is authorized to approve
changes, with notice to the Secretary, which involve substitution of a different
model of equipment or in the number of items of equipment from that originally
requested if the change is not material.

Mr. Rodriguez moved the adoption of the following entitled resolution:

RESOLUTION OF THE NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY AMENDING THE AMENDED
AND RESTATED MEMORANDUM OF UNDERSTANDING
BETWEEN THE AUTHORITY AND THE SECRETARY OF
HIGHER EDUCATION RELATING TO THE BUILDING OUR
FUTURES BOND ACT, THE HIGHER EDUCATION
CAPITAL IMPROVEMENT FUND ACT, THE HIGHER
EDUCATION EQUIPMENT LEASING FUND ACT, THE
HIGHER EDUCATION TECHNOLOGY INFRASTRUCTURE
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FUND ACT AND THE HIGHER EDUCATION FACILITIES
TRUST FUND ACT

The motion was seconded by Mr. Petrecca and passed. Mr. Hodes abstained
from the vote.

The adopted resolution is appended as Exhibit V.
Resolution Authorizing Designated Authority Officers to Amend Grant and

Lease Agreements to Reflect Changes to Grants Approved Pursuant to the
Memorandum of Understanding

Ms. Newell reported that pursuant to the Amended and Restated Memorandum
of Understanding between the Authority and the Secretary of Higher Education,
under certain circumstances, immaterial substitutions or changes to projects that
have received grants pursuant to the New Jersey higher education grant
programs may be approved.

Ms. Newell explained that in certain cases, the grant and lease agreements
entered into in connection with the grants must be amended to reflect approved
substitutions and changes and that the resolution wouid authorize the Executive
Director and Deputy Executive Director to amend grant and lease agreements to
reflect approved changes to the Higher Education Capital Improvement Fund,
Higher Education Equipment Leasing Fund, Higher Education Facilities Trust
Fund and Higher Education Technology Infrastructure Fund grants, provided that
the approvals are given pursuant to, and in accordance with, the procedures set
forth in the MOU,; the institution receiving approval satisfies all conditions
imposed by the Secretary and/or the Authority to such approval, and the advice
of bond counsel is obtained with respect to any federal tax issues that may affect
outstanding bonds issued to fund such grants.

Mr. Petrecca moved the adoption of the following entitled resolution:

RESOLUTION OF THE NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY DESIGNATING AND
AUTHORIZING OFFICERS TO MAKE CERTAIN
AMENDMENTS TO AGREEMENTS ENTERED INTO IN
CONNECTION WITH BONDS ISSUED BY THE AUTHORITY
PURSUANT TO NEW JERSEY’S HIGHER EDUCATION
CAPITAL IMPROVEMENT FUND, HIGHER EDUCATION
TECHNOLOGY INFRASTRUCTURE FUND, HIGHER
EDUCATION FACILITIES TRUST FUND AND HIGHER
EDUCATION EQUIPMENT LEASING PROGRAM

The motion was seconded by Mr. Rodriguez and passed. Mr. Hodes abstained
from the vote.

The adopted resolution is appended as Exhibit VI.




10.

11.

Resolution Authorizing the Appointment of a Financial Advisor Pool

Mr. Nelson reported that on June 28, 2016 the Authority distributed a Request
for Qualifications (RFQ) for financial advisory services to 12 firms and was also
posted on the State's and Authority's websites and received 11 responses. Mr.
Nelson reported that an evaluation committee consisting of himself, the Project
Manager and Associate Project Manager reviewed each proposal and scored
the responses, paying particular attention to team expertise, higher education
experience, presence and experience in the State, innovative ideas, experience
with challenged credits and the overall quality of the proposal and developed a
list of 11 firms. Mr. Nelson reviewed the list of firms with the Members and
recommended their approval of the resolution authorizing the appointment of a
financial advisor pool for a 24-month period commencing upon the effective date
of the resolution with two additional successive 12-month periods at the
discretion of the Authority.

Mr. Rodriguez moved the adoption of the following entitled resolution:
RESOLUTION OF NEW THE JERSEY EDUCATIONAL
FACILITIES AUTHORITY AUTHORIZING THE ,
APPOINTMENT OF A POOL OF FINANCIAL ADVISORS

The motion was seconded by Mr. Petrecca and passed unanimously.

The procurement memo and adopted resolution are appended as Exhibit VII.

Resolution Approving the Authority’s 2014-2015 Annual Report

Ms. Stitt explained that the resolution would approve and adopt the Authority’s
2014-2015 Annual Report, which includes the Authority's 2014 and 2015
Financial Statements and Supplemental Financial Information, and is a
comprehensive report of the Authority's operations prepared in accordance
with Executive Order No. 37 (2006).

Ms. Stitt reported that the 2014 and 2015 Financial Statements were prepared and
adopted by the Board on March 24, 2015 and May 24, 2016, respectively and
were posted on the Authority’s website following expiration of the Governor’s veto
authority. She explained that the comprehensive annual report includes an update
on the progress made relative to the higher education state-backed grant
programs, stand-alone financings completed during the 2-year period and the
savings impact of refunding transactions, which were completed during the period
covered by the report.

Mr. Petrecca moved the adoption of the following entitled resolution:

RESOLUTION APPROVING THE AUTHORITY’'S 2014/2015
ANNUAL REPORT

The motion was seconded by Mr. Rodriguez and passed unanimously.
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12.

13.

The adopted resolution is appended as Exhibit VIII.

Report on Operating and Construction Fund Statements and Disbursements

Ms. Mueller reviewed the Results of Operations and Budget Variance Analysis and
reported on the status of construction funds and related investments for October
31, 2016.

Mr. Rodriguez moved that the reports be accepted as presented; the motion was
seconded by Mr. Petrecca and passed unanimously.

The reports are appended as Exhibit [X.

Next Meeting Date

Mr. Hodes reminded everyone that the next regularly scheduled meeting would
be on Tuesday, December 13, 2016 at 10:00 a.m. at the Authority offices and
requested a motion to adjourn.

Mr. Petrecca moved that the meeting be adjourned at 10:49 a.m.; the motion
was seconded by Mr. Rodriguez and passed unanimously.

Respectfully submitted,

A7
- fikas

Secretary
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NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY

e
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Borrower;

Issues:
Amount:

Purpose:

Structure:

Final Maturity:

True

Interest Cost:

Net Present
Value Savings:

Bond Ratings:

Priced:

Closed:

103 CoLLEGE RoAD East ° PRINCETON, NEW JERSEY 08540
PHONE 609-987-0880 © FAX 609-987-0850

BOND SALE SUMMARY

The College of New Jersey, Ewing Township, New Jersey

EXHIBIT 11

Series 2016 F (Tax-Exempt) and Series 2016 G (Federally Taxable)

$193,180,000

The Series 2016 F Bonds ($87,925,000) and the Series 2016 G Bonds
($105,255,000) are being issued to provide funds to: (i) pay the costs of
advance refunding a portion of the Authority’s Series 2008 D Bonds; (ii)
pay the costs of advance refunding a portion of the Authority’s 2010 B
Bonds (Build America Bonds — Direct Payment); and, (iii) pay certain
costs of issuance of the Series 2016 F Bonds and Series 2016 G Bonds.

Negotiated Sale, Fixed Rate

July 1, 2040 (Series 2016 F)
July 1, 2034 (Series 2016 G)

3.12%

$21,608,201 / 11.50%

A2 - Moody’s Investors Service
A - S&P Global Ratings

AA- - Fitch Ratings

August 23, 2016

September 29, 2016




Professionals on the Transaction:

Bond Counsel:

Authority’s Counsel:
Borrower’s Financial Advisor:
Senior Manager:
Co-Manager:

Underwriter’s Counsel:
Trustee and Escrow Agent:

Trustee/ Escrow Agent’s Counsel:

Verification Agent:
Escrow Bidding Agent:
Financial Printer:

McManimon, Scotland & Baumann, LLC
Attorney General of the State of New Jersey
Fairmount Capital Advisors, Inc.

Morgan Stanley & Co. LL.C

Loop Capital Markets LLC

Ramirez & Co., Inc.

Siebert Brandford & Shank Co., LL.C
Chiesa Shahinian & Giantomasi PC

U.S. Bank, National Association

M. Jeremy Ostow, Esg.

The Mercadien Group

BLX Group

ImageMaster, LL.C




EXHIBIT IV

103 CoLLEGE ROAD FasT ¢ PRINCETON, NEW JERSEY 08 540
PHONE 609-987-0880  FAX 609-987-0850

NEW JERSEY EDUCATIONAL

ﬁgﬁlﬂiuas AUTH(_)RID'
BOND SALE SUMMARY

Borrower: The College of Saint Elizabeth, Morristown, New Jersey

Issue: 2016 Series D

Amount: $21,435,000

Purpose: To provide funds to: (i) finance the renovation of O’Connor Hall and
miscellaneous capital improvements to other campus facilities; (i) refund
all of the Authority’s 2008 Series F Bonds; (jiii) fund the debt service
reserve fund; and, (iv) pay certain costs of issuing the 2016 Series D
Bonds.

Structure: Negotiated Sale, Fixed Rate

Final Maturity: July 1, 2046

True

Interest Cost; 4.57%

Bond Ratings: BB - S&P Global Ratings
Priced: September 29, 2016

Closed: October 13, 2016




Professionals on the Transaction:

Bond Counsel:
Authority’s Counsel:

Authority’s Financial Advisor:

Borrower’s Counsel:

Boerrower’s Financial Advisor:

Sole Manager:
Underwriter’s Counsel:
Trustee:

Trustee’s Counsel:
Financial Printer:

McManimon, Scotland & Baumann, LLC
Attorney General of the State of New Jersey
Public Resources Advisory Group

Boyar & Suozzo, P.A.

Public Financial Management, Inc.

Bank of America Merrill Lynch

Hawkins Delafield & Wood LLP

U.S. Bank, National Association

M. Jeremy Ostow, Esq.

ImageMaster, L.LC




EXHIBIT V

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
(THE "AUTHORITY") AMENDING THE AMENDED AND RESTATED MEMORANDUM
OF UNDERSTANDING BETWEEN THE AUTHORITY AND THE SECRETARY OF
HIGHER EDUCATION RELATING TO THE BUILDING OUR FUTURES BOND ACT,
THE HIGHER EDUCATION CAPITAL IMPROVEMENT FUND ACT, THE HIGHER
EDUCATION EQUIPMENT LEASING FUND ACT, THE HIGHER EDUCATION
TECHNOLOGY INFRASTRUCTURE FUND ACT AND THE HIGHER EDUCATION
FACILITIES TRUST FUND ACT

Adopted: November 15, 2016

WHEREAS, by Resolution adopted on December 12, 2013, as permitted by N.J.S.A. 52:14-1, the
Members of The New Jersey Educational Facilities Authority (the “Authority”) approved a
Memorandum of Understanding between the Authority and the Secretary of Higher Education (the
“Secretary”) (the “Original MOU”) relating to administration of grants awarded pursuant to The
Building Our Future Bond Act, P.L. 2012, c.41 (the "GO Bond Act”); and

WHEREAS, by Resolution adopted on May 24, 2016, the Members of the Authority, in order to
amend the Original MOU, approved the Amended and Restated Memorandum of Understanding
between the Authority and the Secretary (the “Amended and Restated MOU”) relating to the
solicitation and administration of grants awarded pursuant to the GO Bond Act, The Higher
Education Capital Improvement Fund Act, N.J.S.A. 18A:72A-72 et seq. ("CIF"), the Higher
Education Equipment Leasing Fund Act, N.J.S.A.18A: 72A-40 et seq. ("ELF"); the Higher
Education Technology Infrastructure Fund Act, N.J.S.A.18A: 72A-59 et seq. ("HETI"); and the
Higher Education Facilities Trust Fund Act, N.J.S.A. 18A: 72A- 49 et seq. ("HEFT" and together
with CIF, ELF and HETI, the "State-Backed Programs™); and

WHEREAS, the Amended and Restated MOU, inter alia, sets forth the respective responsibilities
of the Secretary and the Authority with respect to the solicitation and administration of grants
pursuant to the GO Bond Act and the State-Backed Programs; and

WHEREAS, in the course of implementing the Amended and Restated MOU, it has become
apparent to the Secretary and Authority staff that procedures in the MOU for responding to certain
requests for changes or substitutions for Approved Grants (as defined in the Amended and Restated
MOU) need to be clarified; and

WHEREAS, Authority staff, with the agreement of the Secretary, believes that it is necessary and
appropriate to amend Section 1.8 of the Amended and Restated MOU to read as set forth in
Amendment No. 1 to the Amended and Restated Memorandum of Understanding (the
“Amendment”) in the form set forth in Exhibit A to this Resolution in order to clarify such
procedures;




NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY, AS FOLLOWS:

Section 1. The Members of the Authority hereby approve the Amendment in the form attached to
Exhibit A to this Resolution. Any of the Chair, Vice Chair, Executive Director, Deputy Executive
Director, Director of Compliance Management or any other person authorized by resolution of the
Authority, or any such officers designated as "acting" or "interim" (each an "Authorized Officer") is
hereby authorized and directed to execute, acknowledge and deliver the Amendment in such form.

Section 2. The Executive Director is hereby authorized to take all appropriate and necessary
action to implement the MOU as amended by the Amendment consistent with reporting obligations

to the Members of the Authority.

Section 3. This Resolution shall take effect in accordance with the Act.




EXHIBIT A

This AMENDMENT NO. 1 TO THE AMENDED AND RESTATED MEMORANDUM OF
UNDERSTANDING RELATING TO THE BUILDING OUR FUTURES BOND ACT, THE
HIGHER EDUCATION CAPITAL IMPROVEMENT FUND ACT, THE HIGHER
EDUCATION EQUIPMENT LEASING FUND ACT, THE HIGHER EDUCATION
TECHNOLOGY INFRASTRUCTURE FUND ACT AND THE HIGHER EDUCATION
FACILITIES TRUST FUND ACT (hercinafter referred to as “Amendment No. 17) dated as of
October 24, 2016 is made by and between The New Jersey Educational Facilities Authority
(hercinafter called the “Authority”) and the Secretary of Higher Education of the State of New
Jersey (hereinafter called the “Secretary™)

WHEREAS, as approved by the Authority by resolution adopted on May 24, 2016 and by the
Secretary prior thereto, the Authority and the Secretary entered into the Amended and Restated
Memorandum of Understanding Relating to the Building Our Futures Bond Act, The Higher
Education Capital Improvement Fund Act, The Higher Education Equipment Leasing Fund Act,
The Higher Education Technology Infrastructure Fund Act and The Higher Education Facilities
Trust Fund Act (hereinafter referred to as the “MOU™) amending the Original Memorandum of
Understanding; and

WHEREAS, the MOU, inter alia, sets forth the respective responsibilities of the Secretary and
the Authority with respect to the solicitation and administration of grants pursuant to the GO Bond
Act and the State-Backed Programs; and

WHEREAS, in the course of implementing the MOU it has become apparent to the Secretary and
Authority staff that procedures in the MOU for responding to certain requests for changes or
substitutions for Approved Grants need to be clarified; and

WHEREAS, by resolution adopted by the Authority on November 15, 2016, (the “Resolution”),
the Members of the Authority approved Amendment No. 1 in the form set forth as Exhibit A to
the Resolution and authorized necessary and appropriate action to execute, deliver and implement
Amendment No. 1; and

WHEREAS, the Secretary has advised the Authority that she has approved Amendment No. 1 in
the form set forth as Exhibit A to the Resolution;

NOW, THEREFORE, the Authority and the Secretary hereby mutually covenant and agree as
follows:

Section 1. Defined Terms.

Capitalized terms which are used in this Amendment No. 1, but which are not
defined herein, shall have the meanings provided therefore in the MOU.




Section 2.

Section 3.

Section 4.

Section 5.

Section 6.

Amendments to the MOU.
Section 1.8 of the MOU is amended in its entirety to read as follows:

“In the event that the Authority receives a request from a Participating Institution
for a change in an Approved Project, the Authority will seek the Secretary’s
decision on such requested change and will act in accordance with the Secretary’s
decision; provided, however, that the Authority is authorized to approve changes,
with notice to the Secretary, in an Approved Project which involve substitution of
a different model of equipment or in the number of items of equipment from that
requested in a Participating Institution’s grant application if such change is not
material.”

Other Incidents.
The Authority and the Secretary hereby mutually agree that hereafter all references

in the MOU shall be deemed to refer to the MOU as amended by this Amendment
No. 1.

Other Provisions of MOU Unaffected.

Except as expressly amended hereby, all provisions of the MOU shall remain in
full force and effect notwithstanding the execution and delivery of this Amendment
No. 1.

Execution in Counterparts.

This Amendment No. 1 may be executed in multiple counterparts, each of which
shall be regarded for all purposes as an original and such counterparts shall
constitute but one and the same instrument.

Governing Law.

This Amendment No. 1 shall be governed by the laws of the State, without regard
for conflict of laws principles thereunder.




IN WITNESS WHEREQF, the parties hereto have executed this Amendment No. 1 as of
October 25, 2016.

SECRETARY OF HIGHER EDUCATION OF THE STATE OF NEW JERSEY

By:

Rochelle R. Hendricks, Secretary, Office of Higher Education

NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY

By:

Jeremy A. Spector, Executive Director

[Signature Page — Amendment No. 1 to Amended and Restated Memorandum of Understanding
dated as of May 24, 2016 by and between The New Jersey Educational Facilities Authority and
the Secretary of Higher Education of the State of New Jersey]




M. Rodriguez  moved that the foregoing resolution be adopted as introduced and
read, which motion was seconded by Mr, Petrecca ___and upon roll call the following members
voted:

AYE: Katherine Ungar
Rochelle Hendricks
Louis Rodriguez
Ford M. Scudder (represented by Steven Petrecca)

NAY: None
ABSTAIN: Joshua Hodes

ABSENT:  Ridgeley Hutchinson

The Chair thereupon declared said motion carried and said resolution adopied.

Amend Restated MOU — 11/15/16




EXHIBIT v

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES
AUTHORITY DESIGNATING AND AUTHORIZING OFFICERS TO MAKE CERTAIN
AMENDMENTS TO AGREEMENTS ENTERED INTO IN CONNECTION WITH BONDS
ISSUED BY THE AUTHORITY PURSUANT TO NEW JERSEY’S HIGHER EDUCATION
CAPITAL IMPROVEMENT FUND, HIGHER EDUCATION TECHNOLOGY
INFRASTRUCTURE FUND, HIGHER EDUCATION FACILITIES TRUST FUND AND
HIGHER EDUCATION EQUIPMENT LEASING PROGRAM

Adopted: November 15, 2016

WHEREAS, pursuant to the Higher Education Capital Improvement Fund Act,
N.LS.A. 18A:72A-72 ef seq. ("CIF"), the Higher Education Equipment Leasing Fund
Act, NLJ.S.A.18A: 72A-40 ef seq. ("ELF"); the Higher Education Technology
Infrastructure Fund Act, N.J.S.A.18A: 72A-59 et seq. ("HETI"); and the Higher
Education Facilities Trust Fund Act, N.J.S.A. 18A: 72A- 49 et seq. ("HEFT" and
together with CIF, ELF and HETI, the "State-Backed Programs"), the Secretary is
authorized to solicit applications and certify grants for projects for New Jersey’s public
and private institutions of higher education grants (the “State-Backed Participating
Institutions” and together with GO Participating Institutions, “Participating Institutions™)
eligible for funding under the State-Backed Programs (the “State-Backed Grants” and
together with GO Grants, “Grants”) that become approved for funding when reviewed
by the New Jersey State Legislature and/or applicable committee thereof without adverse
action (the “Approved State-Backed Projects” and together with Approved GO Projects,
“Approved Projects™); and

WHEREAS, funding for the State-Backed Grants is provided through issuance by the
Authority of bonds pursuant to the State-Backed Programs subject to appropriation by
the New Jersey Legislature (the “State-Backed Bonds™); and

WHEREAS, from time to time, Participating Institutions requests substitutions or
changes in Approved Projects; and

WHEREAS, the Amended and Restated Memorandum of Understanding dated May 24,
2016, as amended by Amendment No. 1 thereto (the “MOU”") between the Secretary and
the Authority provides procedures for review and approval of requests by Participating
Institutions for substitutions or changes in Approved Projects (hereinafter such requests
are referred to “Participating Institutions’ Requests™); and

WHEREAS, in connection with certain substitutions and changes to Approved Siate-
Backed Projects that are authorized pursuant to the procedures in the MOU, it is
necessary and/or appropriate to amend the grant agreements relating to CIF, HEFT and
HETI Approved Projects and the lease agreements relating to the ELF Approved Projects
(collectively, the “Agreements™); and




WHEREAS, in order to provide for effective and efficient administration pursuant to
the MOU, the Members have determined that it is necessary and appropriate to designate
and authorize officers of the Authority to effect amendments to Agreements that are
necessitated by substitutions or changes that are approved pursuant to the procedures set
forth in the MOU;

NOW THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW
JERSEY EDUCATIONAL FACILITIES AUTHORITY ASFOLLOWS:

Section 1. The Members hereby direct and authorize the Executive Director and Deputy
Executive Director or any such officers designated as “acting” or “interim” (each an
Authorized Officer) to effect changes to the Agreements necessitated approvals of
Participating Institutions’ Requests provided that: (a) such approvals are given pursuant
to and in accordance with the procedures set forth in the MOU; (b) the Participating
Institution receiving approval satisfies all conditions imposed by the Secretary and/or
the Authority to such approval; and (c) the advice of Bond Counsel has been obtained
with respect to any federal tax issues that may affect outstanding State-Backed Bonds
(as defined in the MOU). The Authorized Officers are hereby authorized and directed
to execute, acknowledge and deliver, and any Assistant Secretary of the Authority
is hereby authorized and directed to affix and attest the official common seal of the
Authority to, such amendment to each Agreement, in substantially the form approved
by the Authorized Officer executing the same with the advice of Bond Counsel and/or
the Attorney General of the State, such approval to be evidenced by such Authorized
Officer's execution thereof.

Section 2. This resolution will take effect as provided for under the Act.




Mz, Petrececa moved that the foregoing resolution be adopted as introduced and
read, which motion was seconded by Mr. Rodriguez _ and upon roll call the following
members voted:

AYE: Katherine Ungar
Rochelle Hendricks
Louis Rodriguez
Ford M. Scudder (represented by Steven Petrecca)

NAY: None

ABSTAIN: Joshua Hodes

ABSENT:  Ridgeley Hutchinson

The Chair thereupon declared said motion carried and said resolution adopted.

Officers to Amend Grants — 11/15/16




EXHIBIT vI1
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NJEFA

NEW JERSEY EDUCATIONAL

LACIUTEES AUTE_:OZELFL
Date: November 15, 2016
To: Members of the Authority
Re; Request for Qualifications for Financial Advisory Services

On June 28, 2016, the Authority circulated a Request for Qualifications (“RFQ”) for
Financial Advisory Services. The intent of the RFQ was to evaluate and update the
Authority’s pool of Financial Advisors. Responses were due to the Authority at its offices
on July 11, 2016.

The members of the evaluation committee who reviewed the RFQs included the
following individuals:

» Steve Nelson, Director of Project Management;
e Carl MacDonald, Project Manager; and,
o Jacqueline McFadyen, Associate Project Manager.

The following page provides a summary of the procurement procedures that were
undertaken with respect to the Authority’s RFQ for Financial Advisory Services and the
evaluation committee’s recommendations with respect thereto.



Financial Advisory Services

On June 28, 2016, the staff of the New Jersey Educational Facilities Authority (the
“Authority”) circulated an RFQ for Financial Advisory Services to 12 Financial Advisory
firms. The RFQ was also posted on the Authority’s website and the State of New Jersey’s

website. The Authority received 11 timely responses.

Review Process — Financial Advisory Services

Authority staff determined that there were critical performance metrics that would be
used in the evaluation process. Each performance metric was weighted and scored on a
scale from 0 to 10. These performance metrics and the weight assigned to each metric

may be found in the chart below:

Weighted Values

Team Expertise

Higher Education Experience

NJ Presence

Innovative Ideas

Use of Secondary Market Data

Variable Rate/Derivatives Experience

Experience with Challenged Credits

Overall Quality of Response

Financial Advisory Pool. The 11 firms that submitted responsive proposals and each

firm’s average score may be found in the chart below:

Evaluator | Evaluator | Evaluator All Final

Firm #1 #2 #3 Evaluators | Ranking
Acacia Financial Group, Inc. 97.00 70.50 87.00 254.50 3
Fairmount Capital Advisors, Inc. 91.00 73.50 84.25 248.75 5
FirstSouthwest 88.00 75.00 86.50 249.50 4
GATES Capital Corporation 77.00 50.00 67.25 194.25 9
Mohanty Gargiulo LLC 86.00 46.00 75.00 207.00 8
NW Financial Group, LLC 80.00 69.00 70.50 219.50 7
Omunicap Group LLC 52.50 32.00 50.75 135.25 10
PFM Financial Advisors, LLC 97.00 78.00 86.50 261.50 2
Phoenix Advisors, LLC 86.00 70.00 75.50 231.50 6
Public Resources Advisory Group 98.50 79.50 85.00 263.00 1
Rockfleet Financial Services, Inc. and RSI Group 49.50 34.00 49.00 132.50 11




NJEFA staff recommends the following nine (9) firms be appointed to the
Authority’s Financial Advisor pool:

- Acacia Financial Group, Inc.

- Fairmount Capital Advisors, Inc.

- FirstSouthwest

- GATES Capital Corporation

- Mohanty Gargiulo LI.C

- NW Financial Group, LLC

- PFM Financial Advisors, LL.C

- Phoenix Advisors, LL.C

- Public Resources Advisory Group

The Authority’s staff involvement in the procurement processes related to the above
referenced professionals was completed as of the 4™ day of November, 2016.




RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
AUTHORIZING THE APPOINTMENT OF A POOL OF FINANCIAL ADVISORS

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

Adopted: November 15, 2016

The New Jersey Educational Facilities Authority (the "Authority") was duly created
and now exists under the New Jersey Educational Facilities Authority Law, Public
Laws of 1967, Chapter 271, N.J.S.A. 18A:72A-1 et seq., as amended (the "Act") for
the purpose of issuing its obligations to obtain funds to finance eligible educational
facilities as such may be required for the purposes of public and private institutions of
higher education, private colleges and public libraries, and to sell such obligations at
public or private sale at a price or prices and in a manner as the Authority shall
determine; and

The policies and procedures of the Authority with regard to the selection of
professionals are governed, infer alia, by Executive Order No. 26 (Whitman) (“EO
26) which took effect on January 1, 1995 and which supersedes Executive Orders
No. 79 and 92 and Executive Order No. 37 (Corzine) (“EO 37”) which took effect on
November 25, 2006; and

The Authority, by resolution on August 13, 2014 appointed a pool of Financial
Advisors for a term expiring September 30, 2016 but continuing until a successor pool
is appointed (the "Prior Pool"); and

The Authority formed an Evaluation Committee consisting of the Authority’s Director
of Project Management, Project Manager and Associate Project Manager in
accordance with Paragraph 13 of EO 37; and

In accordance with the terms and provisions of the EO 26 and EO 37, the Authority
developed a Request for Qualifications (the “RFQ”, included as Exhibit A) for the
selection of Financial Advisors for the Authority. The Authority, on June 28, 2016,
distributed the RFQ to a list of 12 Financial Advisory firms and posted the RFQ on the
Authority’s and the State of New Jersey’s websites. The Authority received a total of
11 responses (the "Proposals"); and

The Evaluation Committee has reviewed each Proposal and has determined, based upon
the criteria set forth in the RFQ and in conformity with the EO 26 and EO 37, that it
would be in the best interests of the Authority to accept the Proposals of the Financial
Advisory firms listed on the attached Exhibit B (the “Pool”) under terms and conditions
set forth in this resolution and the RFQ; and

The Authority desires to authorize the Pool for a twenty-four (24) month period with two
(2) additional successive twelve (12) month periods at the discretion of the Authority; and




WHEREAS:  Selection of a firm from the Pool of Financial Advisors for assignments for financial
advisory services for proposed Authority financings will be determined by the Authority
and made on an as needed basis.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY AS FOLLOWS:

SECTION 1. The Members hereby authorizes and establishes a Pool of Financial Advisors (the
“Pool”) to serve as financial advisor for Authority transactions for a twenty-four
(24) month period commencing upon the effective date of this resolution with
two (2) additional successive twelve (12) month periods at the discretion of the
Authority. The Pool shall be effective in any event until a successor is appointed
if later than the express term.

SECTION 2. The Members hereby accept the proposal of each firm listed in Exhibit B and
designates each such firm a member of the Authority’s Pool.

SECTION 3. The Authority hereby authorizes the Executive Director, Deputy Executive
Director and Director of Project Management to take and do any and all acts and
things as may be necessary or desirable in order to implement and document the
creation of the Pool, the appointment of the firms listed in Exhibit B to the Pool
and to select and appoint firms from the Pool to act as Financial Advisors for
Authority transactions in compliance with the provisions of this resolution and
the Executive Order.

SECTION 4, This resolution shall take effect immediately in accordance with the Act.




EXHIBIT A

Request for Qualifications for Financial Advisory Services




EXHIBIT B

Financial Advisor Pool

Acacia Financial Group, Inc.
Fairmount Capital Advisors, Inc.
FirstSouthwest

GATES Capital Corporation
Mohanty Gargiulo LLC

NW Financial Group, LLC

PFM Financial Advisors, LLC
Phoenix Advisors, LLC

Public Resources Advisory Group




Mr. Rodriguez moved that the foregoing resolution be adopted as introduced and
read, which motion was seconded by ___ Mr. Petrecca___ and upon roll call the following members
voted:

AYE: Joshua Hodes
Katherine Ungar
Louis Rodriguez
Rochelle Hendricks
Ford M. Scudder (represented by Steven Petrecca)

NAY: None

ABSTAIN: None

ABSENT:  Ridgeley Hutchinson

The Chair thereupon declared said motion carried and said resolution adopted.

Financial Advisor pool — 11/15/16
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NEW JERSEY EDUCATIONAL

buitding Fururcs
NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
REQUEST FOR QUALIFICATIONS
FOR FINANCIAL ADVISORY SERVICES
June 28, 2016
INTRODUCTION

The New Jersey Educational Facilities Authority (the “Aunthority”) was created pursuant
to Chapter 271 of the Public Laws of 1967, N.J.SA. 18A:72A-1 ef seq., as amended and
supplemented (the "Act"), to provide a means for New Jersey public and private colleges and
universities (the “Institutions™) to construct facilities through the financial resources of a public
anthority empowered to sell tax-exempt and taxable bonds, notes and other obligations. The
Authority also, from time to time, issues bonds for various purposes that are secured by a
contract with the State Treasurer to pay principal of and interest on such bonds subject to
appropriations being made, from time to time, by the New Jersey State Legislature.

The Authority finances and refinances various types of educational facilities projects
for the Institutions, including but not limited to, the acquisition and construction of residential,
academic and auxiliary service facilities, renovation and rehabilitation of existing educational
facilities and capital equipment and utilities-related projects. Since inception in 1966, the
Authority has completed 495 transactions representing nearly $15.5 billion in financing value.
Approximately $5.5 billion of that amount is currently outstanding.

The obligations issued by the Authority are special and limited obligations of the
Authority and are not a debt or liability of the State of New Jersey or of any political subdivision
thereof other than the Authority, and are not a pledge of the faith and credit of the State of New
Jersey or of any such political subdivision thereof. The Authority has no taxing power. The
obligations issued by the Authority are payable solely from amounts received by the Authority
under the bond documents and amounts on deposit in certain funds established under the bond
documents. Certain state backed bond programs for higher education and public library facilities
provide that debt service will be paid by the State Treasurer pursuant to a contract between the
Authority and the Treasurer, subject to annual appropriation by the Legislature.




PURPOSE AND INTENT

The Authority proposes to establish a pool of qualified firms to serve as Financial
Advisors. The Authority asks that parties interested in responding to this Request for
Qualifications (the “RFQ”) for inclusion in the Authority’s Financial Advisor Pool (the “Pool”)
submit a statement of qualifications to provide financial advisory services. Once the Pool has
been established, the Authority will then select a Financial Advisor for each specific assignment
through an additional request for proposals (the “REFP”) process among Financial Advisors in the
Pool. Fees for services will be established pursuant to this subsequent RFP process or according
to market conditions prevailing at the time of sale and will be based on the credit, complexity
and particulars of each assignment. Fees will be paid only upon successful closing of each such
transaction or assignment.

The firm(s) appointed to serve as the Authority’s Financial Advisor(s) will be expected to
become familiar with the Authority's prior financings, its constituent institutions, and all relevant
bond resolutions and other documents and materials.

Appointment to the Financial Advisor Pool does not guarantee that a qualified firm will
be assigned to a particular assignment, and the Authority further reserves the right to change
firms on a particular assignment at any time. Firms appointed to the Financial Advisor Pool will
not be eligible to serve in the Authority’s Underwriter Pool. If a firm is qualified by the
Authority to serve in both the Financial Advisor Pool and the Underwriter Pool the firm will be
given the opportunity to select the pool in which it will be included.

All firms qualified by the Aunthority to provide services to the Authority are
responsible for immediately notifying the Authority of any changes in ownership,
organization and key personnel as well as any real or potential conflicts or the initiation of
any governmental investigation or regulatory proceedings.

PLEASE NOTE: Financial Advisors selected for inclusion in the Pool are being qualified to
serve as Financial Advisors on engagements for the Authority, not for the State of New
Jersey or any other State agency.

TERM OF THE CONTRACT

In accordance with Executive Order No. 26 (Whitman)(“EO 26™), which took effect on
January 1, 1995 and which supersedes Executive Orders No. 79 and 92, and Executive Order No.
37 (CorzineX“EO 377), which took effect on November 25, 2006, and the policies and
procedures adopted by the Authority, an RFQ for Financial Advisors is being distributed to {firms
to provide services to the Authority for a twenty-four (24) month period with two (2) additional
successive twelve (12) month periods at the discretion of the Executive Director of the Authority,
Deputy Executive Director of the Authority or any such officer designated “acting” or “interim™. The
Authority reserves the right to terminate the contract at any time, for any reason, during the term
with thirty (30) days written notice.




The Authority reserves the right to review, revise and/or terminate the Pool during the
term of the Pool in accordance with EO 26 and EO 37 as deemed necessary.

SELECTION PROCESS

All responses will be reviewed to determine responsiveness. Non-responsive proposals
will be rejected without evaluation. Responsive proposals will be reviewed and scored by an
evaluation committee pursuant to the grading scale it creates. The Authority reserves the right to
request clarifying information subsequent to the submission of the proposal if necessary. The
criteria nsed to evaluate responsive proposals shall include, but are not limited to ideas,
experience, expertise, financial stability and personnel dedicated to the contemplated transaction
in accordance with EQ 26. Recommendations for inclusion in the Authority’s Pool will be made
to the Authority’s Board. '

GUIDELINES FOR PROPOSALS

Key Dates

Provided below is the schedule for milestones in this RFQ process, listed in order of occurrence:

Issuance of RFQ June 28, 2016

RFEQ Question Deadline July 1, 2016

Authority Response to Written Questions On or about July 6, 2016
Proposal Submission Deadline July 11,2016

NIEFA Board Meeting to Approve Pool July 26, 2016

Veto Period Expires/Confirmation of Pools On or about August 10, 2016

The above schedule is subject to change upon notice of the Authority. Schedule changes
and/or other RFQ revisions, if any, will be posted on www.njefa.com.

Correspondence/Questions
All correspondence regarding this solicitation should be sent addressed to:

Steve Nelson, Director of Project Management
New Jersey Educational Facilities Auvthority
103 College Road East
Princeton, NJ 08540
Email:_snelson{@njefa.com
Fax: (609) 987-0850




Questions must be submitted in writing addressed to Mr. Nelson at the above address
before 5 pm on Friday, July 1, 2016. The Authority will provide responses to any questions to all
RFQ recipients in writing by posting on www.njefa.com by close of business on or about July 6,
2016. All such answers to questions or addenda shall be incorporated into and made part of this
RFQ.

No firm submitting a Proposal may make any inquiries with respect to this RFQ to any
other NJEFA employee, Board member, Institution, or other state official until final selections
have been determined. The Authority asks respondents not to contact rating officials or other
outside parties in connection with preparing a response.

SCOPE OF FINANCIAL ADVISORY SERVICES

General responsibilities and duties include, but are not limited to, the following, If requested
by the Authority:

L. Be available to provide advice on financial and other related matters, as requested,
on an as-needed basis;

2. Attend Authority Board meetings and provide a market update report. If more
than one Financial Advisor is appointed, the market update reports will be done
on an alternating basis;

3. Monitor market conditions and advise the Authority of refunding/refinancing
opportunities for its constituent institutions;

4, Review and evaluate proposals, analyses and various products and advise on
potential use by the Authority (including refunding opportunities, investment
products, derivative products, innovative structures, credit enhancement, etc.);

5. Review pending and new Federal and State legislation and advise the Authority
on compliance with same and/or potential issues/opportunities;

6. Attend, testify, prepare, direct, and/or participate in presentations as requested by
the Authority;

7. Assist professionals representing the Authority, as needed;
8. Advise the Authority on the current status of the Authority's bond issues,
conditions in the market for similar issues by other New Jersey issuers and other

issuers in similar fields; and,

9. Provide articles or other materials, as requested, for the Authority’s quarterly
newsletter, other publications or conferences.




Responsibilities and duties related to Authority transactions include, but are not limited fo, the
following, as requested by the Authority or the underlying borrower institution:

1.

10.

11.

12.

Advise as to the structure of each financing including, but not limited to,
amortization, type of debt, credit enhancements to be considered and recommend
a plan of financing that will result in the issuance of obligations under terms most
advantageous to the Authority and the borrowing institutions;

Review borrower's financial position and project needs as they relate to the
development of the transaction;

Manage the rating agency process. Advise as to the most appropriate credit
strategy and take the lead in preparing rating agency presentations;

Advise on the market timing for the sale and issuance of obligations. Prepare
time schedules and distribution lists for transactions as requested;

Review and assist in the development of all documents relevant to the completion
of a successful transaction including, but not limited to, bond resolutions, trust
indentures, bond agreements, loan agreements, lease and agreemenis, swap
agreements, broker-dealer agreements, bond purchase agreements and preliminary
and final official statements;

Coordinate preparation, printing/posting, and distribution of preliminary official
statements and final official statements;

Participate in all working group meetings/conference calls;
Attend all pre-closings and review and comment on all closing documents;

Advise and assist the Authority on bond fund investments and derivative
products; including the review of term sheets, bid sheets, agreements, documents
and other related information;

For negotiated transactions, shadow the underwriter’s financial analyses, provide
relevant information for pre-pricing and pricing activities and participate in the
pricing process including assisting the Authority and the Borrower in negotiating
the underwriters’ discount and interest rates; and,

For competitively bid bond issues, verify all bids, coordinate with the electronic
bidding platform utilized by the Authority, identify the winning bidder and
prepare final debt service schedules;

Obtain cost of issuance estimates for sizing and gather and coordinate cost of
issuance invoices for payment at closing.




Note: Documentation

All bond financing documents and contractual arrangements will be governed by New Jersey law
and form and substance of any agreements must be satisfactory to both Bond Counsel and the
Office of the Attorney General.

REQUIRED COMPONENTS OF THE REQUEST FOR QUALIFICATIONS

Each firm submitting a proposal must follow the instructions contained in this RFQ
in preparing and submitting its statement of qualifications. The proposing firm is advised
to thoroughly read and follow all instructions. Responses should be completed in the most
concise manner possible and must contain all of the information requested in the order and
format requested. All terms and conditions set forth in this RFQ will be deemed to be
incorporated by reference in their entirety into any response submitted by each firm.

In your proposal please respond to each gquestion by repeating the question at the
top of the section and referring to the question by the numbers used in this RFQ (15 page
limit).

Mandatory Cover Letter

Each submission must be accompanied by a cover letter. An individual who is authorized
to bind the firm contractually shall sign the letter, which will be considered an integral part of the
submission. The letter must certify that all of the information contained in the submission is
accurate and complete insofar as information that might affect the submission adversely. The
letter shall also state that the submission was prepared solely by the firm and prior to the time at
which all matters regarding selection and compensation are determined, it will not be discussed
with any individual outside of the firm, other than as specifically disclosed in such letter or
contemplated by this RFQ. Submissions not containing a cover letter in accordance with this
paragraph will not be accepied.

Proposals
In responding to this RFQ, please address the following areas:

L. Provide an overview of your firm’s history in the Financial Advisor profession.
Briefly describe your firm’s qualifications, knowledge and experience in serving as a
Financial Advisor, both in general and specifically relating to higher education on
general matters as well as debt issuance. Please discuss any experience your firm may
have with challenged credits. '

2, Describe the organization of your firm, its ownership structure and its state/country of
incorporation or formation. Describe your firms’ physical presence in the State of
New Jersey, including the number of offices, the number of employees and the type
of business activity conducted in the State. Also, please describe the participation of




10.

11.

women and minorities in your firm. Please indicate the percentage of your firm that is
owned by women and minorities.

On the attached Chart A (Attachment A), provide a list of all New Jersey
transactions on which your firm has served as Financial Advisor since January 1,
2014,

On the attached Chart B (Attachment A), provide a list of all higher education
transactions on which your firm has served as Financial Advisor since January I,
2014. Please highlight all New Jersey higher education transactions.

Provide a staffing plan listing those persons who will be assigned to advise the
Authority as defined in the scope of services previously listed including the
designation of the person who would have the primary responsibility for the
engagement. Include for each person the relevant resume information including, at a
minimum, their role, a description of the person’s relevant professional experience,
and type of experience and number of years with the firm.

Describe your firm's knowledge and experience with variable rate debt and derivative
products. Include total notional amount and number of deals since January 1, 2014.
Please specify the types and uses of variable rate debt and derivative products you
have provided advice on for clients.

Discuss how the Authority can use real-time reporting of secondary market activity in
the tax-exempt market to benefit its clients. Specifically, discuss how your firm
currently uses such information and how your firm can help the Authority use this
information to price new issues.

Discuss any innovative ideas for new financing programs or outstanding Authority
debt that may be beneficial to the Authority’s clients.

Provide proof of registration as a “municipal advisor” with the SEC and with the
MSRB of your firm and of each person at your firm who will be directly
responsible for serving the Authority on a day-to-day basis.

Describe your firm’s policy relative to the prohibition of discriminatory employment
practices, affirmative action and equal opportunity.

Describe any material agreements, relationships, retainers or other employment that
your firm or any employee of your firm has with any other investment banking firm,
financial advisory firm, law firm, institution of higher education or 501(c)(3)
organization or other person or entity that may create a conflict of interest or the
appearance of a conflict of interest with the Authority or a New Jersey public or
private higher educational institution. If a conflict does or might exist, please describe
how your firm would eliminate or prevent it.




12.  Describe any pending, concluded or threatened litigation and/or investigations,
administrative proceedings or federal or state investigations or audits, subpoenas or
other information requests of or involving your firm or the owners, principals or
employees. Describe the nature and status of the matter and the resolution, if any.

13.  List any sanctions or penalties brought against your firm or any of its personnel
(including suspension or disbarment) by any regulatory or licensing agencies since
January 1, 2014. Include a description of the reasons for the sanction or penalties and
whether such sanctions or penalties are subject to appeal.

14.  Pursuant to N.J.S.4. 52:32-44, please provide a copy of your firm’s business
registration certification (or interim registration).

15.  Pleasc provide three references from current and/or past clients and discuss the
services you have provided or are currently providing to them.

16.  Provide the names of all clients who have terminated your firm’s services in the last
~ three years. In each case, detail the reason for termination.

PROPOSAL SUBMISSION

Please email a PDF of your proposal to snelson@njefa.com before 5:00 p.m. EDT on
Monday, July 11, 2016. Emailed proposals received at 5:00 pm and later will be deemed non-
responsive and will not be reviewed. Additionally, please send four hard copies of your response
to the Authority no later than 3:00 pm EDT on Tuesday, July 12, 2016 at the following location:

New Jersey Educational Facilities Authority
Attention: Steve Nelson, Director of Project Management
103 College Road East
Princeton, NJ 08540

Firms that submit their electronic proposals in accordance with the deadline listed above,
but that experience delivery service delays with their hard copy proposals and can provide proof
of such delays will still be deemed responsive and will be accepted. Please note that the
Authority’s office hours are between 9:00 am and 5:00 pm.

Responses must be limited to fifteen (15) pages. We look forward to the interest and
participation of your firm in the RFQ process.

Any communications with representatives or employees of the Authority concerning this
RFQ, except as expressly set forth herein, by you or on your behalf, are not permitted during the
submission process. No telephone inquiries will be accepted. All inquiries concerning the
substantive provisions of this RFQ should be directed in writing to Steve Nelson, Director
of Project Management, via email, snelson@nijefa.com, or fax, (609) 987-0850, only.
Questions must be submitted before 5 pm on Friday, July 1, 2016. Please see below for




questions concerning the requirements of P.L. 2005, ¢ 51/Executive Order No. 117.

The Authority reserves the right to request additional information if necessary or to
request an interview with firm(s), and waive any irregularities or informalities in the proposals
submitted or the submission process. The Authority further reserves the right to make such
investigations as it deems necessary as to the qualifications of any and all firms submitting
proposals. The Authority also reserves the right to reject any and all submitted responses with or
without cause. In the event that all proposals are rejected, the Authority reserves the right to re-
solicit responses.

The Authority reserves the right to establish a fee schedule that is acceptable to the
firm(s) selected and to the Authority and to negotiate fees with the winning bidder when
appropriate.

The Authority reserves the right to appoint a separate Financial Advisor on its state-
backed transactions, if any.

The Authority will not be responsible for any expenses in the preparation and/or
presentation of the proposals and oral interviews, if any, or for the disclosure of any information
or material received in connection with the solicitation, whether by negligence or otherwise.

All information submitted in response to this RFQ will become the property of the
Authority and may be open to inspection by members of the public pursuant to the Open Public
Records Act and Executive Order No. 26 (Whitman 1994) and Executive Order No. 37 (Corzine
2006).

NOTE: Certification of Non-Involvement in Prohibited Activities in Iran. Pursuant to
N.J.S.A. 52:32-58, firms must certify that neither the bidder, nor any of its
parents, subsidiaries, and/or affiliates (as defined in N.J.S.A. 52:32 — 56(¢) (3)), is
listed on the Department of the Treasury’s List of Persons or Entities Engaging
in Prohibited Investment Activities in Iran and that peither is involved in any of
the investment activities set forth in N.J.S.A, 52:32 — 56(f). If the bidder is unable
to so certify, the bidder shall provide a detailed and precise description of such
activities. Firms are required to submit the Division of Purchase and Property
Disclosure of Investment Activities in Iran form, “Exhibit A” attached hereto,
with your response to this RFQ.

FURTHER NOTE: P.L. 2005, c. 51, enacted March 22, 2005, which codified Executive
Order No. 134 (McGreevey 2004), as amended by Executive Order No. 117
(Corzine 2008), (“P.L. 2005, ¢. 51/Executive Order No. 117”) limits the ability of
State agencies and independent authorities, such as the Authority, to enter into
contracts with business entities that have made certain political contributions. If
your firm has not previously submitted the certification and disclosure form(s)
pursuant to P.L. 2005, ¢. 51/Executive Order No. 117, they must be completed
and are attached to this RFQ as “Attachment 1%,




If your firm has previously submitted the certification and disclosure form(s)
pursuant to P.L. 2005, c. 51/Executive Order No, 117 you are required only to
submit the P.L. 2005, ¢. 51/Executive Order No. 117 Certification of No Change,
“Exhibit B” attached hereto, with your response to this RFQ.

If you have previously provided the required information but cannot submit the
Certification of No Change, you should complete and submitthe form(s)
attached as “Attachment 1”. For information about submitting the Certification
of No Change or the updated form(s), please contact Steve Nelson, Director of
Project Management, at 609-987-0880.

If your firm has questions concerning the requirements of P.L. 2005, c.
51/Executive Order No. 117, please contact Jacqueline McFadyen, Associate
Project Manager, at 609-987-0880.

Failure to submit the required certification and disclosure form(s) pursuant to
P.L. 2005, c. 51/Executive Order No. 117 shall be cause for antomatic rejection
of your proposal.

FURTHER NOTE: Pursuant to P.L. 2005, ¢. 271, at least ten (10) days prior to entering
into any agreement or contract with a value of over $17,500 with the Authority,
business entities (as defined in P.L. 2005, ¢. 271 attached hereto as “Exhibit C”
and also described in the Public Law 2005 c¢. 271 Vendor Certification and
Political Contribution Disclosure Form attached hereto as “Exhibit D”) are
required to submit a disclosure of certain polifical contributions.

FURTHER NOTE: Firms are also advised of their responsibility to file an annual
disclosure statement on political contributions with the New Jersey Election Law
Enforcement Commission (“ELEC”) pursuant to N.J.S.A. 19:44A-20.13 (P.L.
2005, c. 271, section 3) if the firm receives contracts with public entities, such as
the Authority, in excess of $50,000 or more in the aggregate from public entities,
such as the Authority, in a calendar year. It is the firm’s responsibility to
determine if filing is necessary. Failure to so file can result in the imposition of
financial penalties by ELEC. Additional information about this requirement is
available from ELEC at 888-313-3532 or at www.elect.state.nj.us.

FURTHER NOTE: In compliance with Executive Order No. 129 (McGreevey 2004) and
P.L. 2005, c. 92, each firm submitting a response to this RFQ is required to
indicate in their proposal the location by country where the services under the
contract will be performed.

FINAL NOTE: Pursuant to N.J.5.4. 52:32-44, entities providing goods or services to the
Authority must be registered with the New Jersey Department of the Treasury,
Division of Revenue. Effective September 1, 2004, pursuant to an amendment to
N.J.S.A. 52:32-44, State and local entities (including the Authority) are
prohibited from entering into a contract with an entity unless the firm has
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provided a copy of its business registration certification (or interim registration)
as part of its response. If the firm in not already registered with the New Jersey
Division of Revenue, the form should be completed, online, at the Division of
Revenue website: www.state.nj.us/treasury/revenue/index.html.
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CHART A

List of New Jersey Transactions

Date

Par Amount

Jtssuer

Issue

Total Par:




CHARTB

List of Higher Education Transactions

Date

Par Amount

Issuer

Issue

Total Par:




"Attachment 1"

P.L. 2005, c.51 / Executive Order No. 117




Public Law 2005, Chapter 51 and Executive Order 147 (2008)

INFORMATION AND INSTRUCTIONS
For Completing the “Two-Year Vendor Certification and Disclosure of

Political Confributions” Form

Background Information

On September 22, 2004, then-Governor James E. McGreevey issued E.O, 134, the purpose of which was to insulate the
negetiation and award of State contracts from political contributions that posed a risk of improped inflience, purchase of
access of the appeatance thereof. To this end, E.Q, 134 prohibited State departments, agencles and avthorifies from
entering into contracls excosding $17,500 with individuals or entifies that made certain political contributions. E.C. 134
was superseded by Public Law 2005, ¢. 51, signed Info law on March 22, 2008 {"Chapter 817\

On September 24, 2608, Governot Jon S, Corzine Issued E.0. 117 which is designed to enhance New Jersey's efforts fo
profeet the integrity of procurement decisions and increass the public’s confidence in goverprent. The Executive Qrder
bhuflds upen the provisions of Chapter 51.

Two-Year Certification Process

Upon approval by the State Chapter 51 Review Unit, the Gerlification and Disclosure of Poliical Contribtitions
form is valid for a two {2) year period. Thus, If & vendor receives approval on January 1, 2014, the cerfification
expiration date would be December 31, 2015, Any change In the vendor's ownership status and/or political
contributions during fhe two-year period will require the submission of new Chapter 51/Executive Order 117 forms to the
State Review Unit.  Please note thatitis the vendor’s responsibility to file new forms with the State should

these changes ocour,

State Agency Instructions: Prior o the awarding of a contract, the State Agency should first send an e-mait to
ChD134@treas.nigoy fo verify the certification status of the vendor. U the response is that the vendor is NOT within
an approved fwo-year pericd, then forms must be obtained from the vendar and forwarded for review. Ifthe
responge is that the vendor is within an approved two-year period, then the response SO stating should

be placed with the bidfcontract documentation for the subject project.

Instructions for Completing the Form

NOTE: Please refer fo pages 3 and 4 "JSEFUL DEFINITIONS for the purposes of Chapler 51 and Exegutive Order
117" for guidance when completing the form.

Part 1: BUSINESS ENTITY iINFORMATION

Business Name —Enter the full legal hame of the vendor, including trade name If applicabile.

Address, City, State, iip and Phope Number — Enter the vendor's street addresé, city, state, zip code and telephone
nurmber.

Vendor Email - Enter the vendor's primary email address.
Vendor FEIN — Please enter the vendor's Federal Ernployment ldentificafion Numbaer.
Business Type - Check the appropriate box fhat represents the vendor's type of business formation.

Listing of officers, shareholders, pariners or mentbers - Based on the box checked for the business type,
provida the sorresponding information. (A complete list must be provided.)

Chapter 51 str. - Rev. 4117115 ' Page10f4



Public Law 2005, Chapter 51 and Executive Order 117 {2008)

Part 2: DISCLOSURE OF CONTRIBUTIONS
Read the three types of political contributions that require disclosure and, if applicable, provide the recipient's
information. The definition of “Business Entity/Vendor" and "Contribution” can be found on pages 3 and 4 of

this form.

Name of Recipient - Enter the full jegal name of the recipient.

Address of Recipient - Enter the recipient's sfreet address.

Date of Contribution ~ Indicate the date the contribution was glven,

Arnotmt of Contribution - Enter the doflar amount of the confribution.

Type of Confributien - Select the type of confribution from the examples given.

Contributor's Name = Enter the full name of the contriputor.
Relationship of the Confributor to the Vendar - Indicate the relationship of the contributor fo the vendor, (&g
officer. or shareticlder of the company, pariner, member, pareni company of the vendor, subsidiary of the vendor, efc.)

NOTE: If form is being completed electronically, ciick "Add a Contribution® to enter additional contributions.
Otherwise, please attach additional pages as Necessary.

Check the box under the recipient inforrmiation if ne reportable contribufions have been soliciied or made
by the business enfity. This box must be checked if there are ro confributions to report.

Part 3: CERTIFICATION

Check Box A if the representative completing fhe Cerdification and Distlosure form Is doing so on behalf of the
pusiness entity and afl individuals andfor entifies whose contributions are attributable to the business entily.
{No additional Certification and Disclosure forms are required if BOX Ais checked.)

Check Box B if the representative completing the Cerlification and Disclosure form is doing so on behalf of the business
entity and 2l individuals andfor entities whose contributions are aftfibutable to the business entity with the excention of
those ndividuats and/or entifies that subnii their own separate form. For example, the represeniative is not signing on
behalf of the vice prasident of a corporation, but alf others. The vice president completes a separate Certification and
Disclosure form. {Additional Certification and Disclosure forms are required from those individuals andlor entities
that the representafive is not signing on behalf of and are included with the business antity’s submittal}

Check Box C if the representative completing the Cerfification and Disclosure form is deing so on bebali of the
business entity only. (Additional Cerfification and Disclosure forms are required from all individuals and/or eniities
whose contributions are atfributable to the business entity and must be inciuderd with the business entity

subimittal.}

Check Box D when a sole proptietor is completing the Cettification and Disclosure form or when an individual or entity
whose contributions are afiributable to the business entity Is compleling a separate Certification and Bisclosure form.

Read ihe five statements of certification prior fo signing.

The representative authorized to complete the Cerfification and Disclosure forim must sign and print har/his name,
fitle or position and enter the date.
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‘Public Law 2005, Chapter 5+and Executive Oider 117 {2008)

State Agency Procedure for Hubmitting Formks)

The State Agency should submit the completed and signed Two-Year Vendor Certification and Hisclosure

forms either electronically to: cd134@treas.nf.goy. o regular mail af: Chapter 51 Review Urit, P,O. Box 230, 33
Wasl Siate Street, Trenton, NJ 08626-0230. Original forms should remain with the State Agency and copies

should be sent to the Chapter 51 Review Unit,

Business Entity Procedure for Submitting Form{s}

The business entity should return this form tn the confracting State Agency.
The business entity can submit fhe Certification and Disdlosure form directly to the Chapter 51 Review Unit only

when.
« The business entity is approaching its two-year certification expiration date and is seeking cettification renewal;

. The business entity had a change in its owharship structure; OR

. The business entity made any contributions during the period in which its last two-year certification was in
effect, or duting the ferm of a contract with a State Agency. '

Questions & Informafion

Questions regarding the interpretation of application of Public Law 2005, Chapter 51 (N.J.S.A. 19,44A-20.13)
of £.0. 117 (2008) may be submitted elactronically through the Division of Purchase and Property website at.

bitps:fiwww.state. i ushreas/purchase/eot 34questio ns.shtmi
Reference materials and forms are posted on ihe Politicat Contribufions Compliance website at:

hitp:fwww state.nj. ushreasury/purchasefexscorderi 3d.shtmi

USEFUL BEFINITIONS for the purposes of Chapter 51 and Executive Order 117

. “Business Entify/Vendor” means any natural or legal person, business corporation, professional services corporation,
fimifed liability company, partnership, fimited partnership, businees trust, association or any ofher legal commerciat entity
organized under the laws of Maw Jersey ot any other state or foreign jurisdietlon,  The definifion also includes (i} If a
business entily is a for-profit corporation, any. officer of the corporation ahd any ofher person of business entity that owns or
controls 10% or more of the stock of the corporation; (i) ¥ 2 business entity is a professional corporation, any shareholder o
officer; (ifi) If a business entity is 2 general partnership, limited partnership or limited fiability pattnetship, any parner; (iv) fia

business entity is a sole proprietorship, the proprietor; (v} if the business entily Is any other form of enfity organized under

the laws of New Jersey or any other state or forefgn jurisdiction, any principal, officer or partner thereof; {vi) any subsidiaties
divectly or indirectly controlled by the business entity; (vil) any political organization organized under 28 US.C.A. § 527 that
is directly or indirectly controlied by the business entity, other than a candidate committee, election fund, or political party
commitiae; and (vill) with respect te an mdividual who Is included within the definition of “business endiy,” that individual's
civil union partner and any child residing with thaf person.,

cpyfficet” means a president, vice president with senfor management responsibility, secretary, reasurer, chief executive
officer or chief financial officer of a corporation or any person routinely petforming such functions for & corporation. Please
note that officars of non-profit entities are exclided from this definition.

dpartner” maans one of two of more natural persons or cther entities, inchuding a corporation, who or which are joint
ownets of and carry on a business for profit, and which business is organized under the laws of this State or any other state
or forelgn jurisdiction, as & general partnership, limited pastnership, limited liability parmership, limited liability company,
limited partnership association, or cther such form of business organizafion.

,Contributions made by a spouse, civit union partner or resident child to a candidate for whom the contributor is
gligible tovoteorioa political party coramittee within whose jurisdiction the confributor resides are permitted.
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Public Law 2005, Chapter 51 and Executive. Order 117 (2008)

USEFUL DEFINITIONS for the purposes of Chanter 51 and Executive Order 117

« «Contribution” is a contribution, including an in-kind contribtédion, in excess of $300.00 in the aggregate per election
mada to or received by a candidate committes, joint candidates commitiee, of political committee; of per calendar
year made fo or received by 2 political party cornmitiee, legistative leadership committee, or continuing politicat
committes or a currency conitibuton in any amount, :

. “Inkind Contribution” means a contribution of goods or services received by a candidate commiies, joint candidates
committee, political commities, continuing political committee, political party comittee, or leglslative leadership
committes, which contribution is paid for by a person of entity other than the recipient committee, but does not nclude
services provided without compensation by an individual volunteering a part of or alf of his or her time on behalfof a

candidate or commiltes.

. “Continuing Political Committee” inciudes any group of two or ke persons acling jointly, or any corporatiof,
partnership, or any other incorporated or unincorpotated association, inciuding a political club, political action comumittes,
civic association or other organization, which in any calendar year contributes of expects to contribute ztleast $4,300 to
ald or promote fhe candidacy of an individual. or the candidacies of individuals, for elective public office, or the passage of
defeat of a public questions, and which may be expected to make contributions toward such aid or proniotion or passage
or defeat during a subseguent election, provided that the grotp, corporation, partnership, association or other
organizafion has been determined by the Gommissiontobe & continuing politicat committee in accordance with NLJ.S.A,

19:44A-8(b).

. “Candidate Committee” means a committee established by a candidate pursuant to N.4.8.A 19:440.-8(a), for the
purpose of recelving contributions and making expendittres. .

. «gate Political Party Compaittee” means & committee organized pursuant to N.JLSA 19:5-4.

« =gounty Pofitical Party Committee” means a committee organized purstiant o N.J.S.A, 19:5-3,

- “Wlunicipal Political Party Commitiee” means a commiltes crganized pursuant fo N.JSA, 1952,

.+ ggisfative Leadership Commitfee” means a comimittes established, authorized to be established, or designated by
the President of the Senate, the Minority Leader of the Senate, the Speaker of the General Assembly, or the Minority
{_eader of the General Agsembly pursuant to N.J.S.A. 19:44A-10.1 for the purpose of receiving contributions and making

expendiiures,

. “political Party Commitiee” means:
1. The State committes of a political party, as organized pﬁrsuant to N.JS.A, 19:5-4
2. Any county commiltee of a political party, as organized pursuant to NS A 19:5-3; or
3. Any municipal cornmittes of a political party, as organized pursuant to N.J.S.A. 1952
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(ﬁgu%;“ Seateof New Jorsey
S Depueinand o il Tregsury
Division of Purchase and Property
Two-Year Chapter S1/Fxecutive Order 117 Vendor Certification and
Disclosure of Political Contributions

SEGNE

Solicitation, RFP, or Confract No. Award Amount,

Description of Services

State Agency Name Contact Person

Phore Number Contact Emall
[ Check If the Contract / Agreement is Being Funded Using FHWA Funds

please check ¥ requesting

Part 1: Business Entity Information recertification O

full Legal Business Name
’ {Inchsding grade name If applicable)

Address
City State Zip : phone
vendor Email yender FEIN (S5 if sola proprietor/natural Derson) —

Check off the business type and Hist below the required informatian for the type of business setecied.
MUST B_E COMPLETED TN FULL

Corporation; LIST ALL OFFICERS and any 10% and greater shareholder
Profassional Corparation: LIST ALL OFFICERS and ALL SHAREHOLDERS
Partnarship; LIST ALL PARTNERS with any eguity interest

Limited Liabliity Company: LEST ALL MEMBERS with any equity interest
Sole Proprietor :

[ I O

Note: “Officers” means President, Vice Pregident with senlor management responsibitity, Secretary, Treasurer; Chief Executive
Officer o Chief Financlat Offtcar of a corporation, or any person routinely performing such functions for & corporation,

10% and greater shareholders of a corporetion

Al Officers of a Corporation or PC
or ail shareholder of a PG

All Equity pariners of 2 Partnership All Equity members of a LLC :

If you need additional space for listing of Officers, Shareholders, Partners or Members, please attach separate page.

AL

TMPORTANT NOTE: You must review the definition of “contribution” and “business entity” on the
Information and Instructions form prior to completing Part 2 and Payk 3. The Information and Instructions
form 1& availabe at: hitp:/ [wwwstate.nh.us/ireasu urchaze/forma.shtmifenldd
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Part 2: Disclosure of Contributions by the business entity or any person or entity whase
contributions are ativibutable to the hueiness entity, ’

1. Repork below all contributions solicited or made during the 4 years immediately preceding the
commencement of negoiiations or submission of a proposal to any:

Palitical organization organized under Sectlon 527 of the Internal Revanue Code and which atso meets the definition

of a continuwng political commities a8 defined I N-1.S.A. (See Information and Instructions form.)

2, Report helow afl contributions solicited of made during the 5 v» years immediately brece&ing the
commencement of negotiations ar submission of a proposal to any:

Candidate Committea for or Election Fund of any Gubernatotial or Leutenant Gubernatorial candidate
State Politicat Party Commiitee .
County Potitical Party Committes

%, Report below ali contribuiions soficited or made during the 18 months immediately preceding the
cemmencement of negotiations or submission of = propesal Lo any:

Municlpa) Political Parky Committes
Legislative Leadership Committea

Full Legat Name of Recipient

Address of Recipient

Date of Contribution Arnount of Contylbution

Type of Contribution (l.e. eurrency, chack, tvan, In-kind)

Contributor Name

Relationship of Contributor to the Vendor
Tf this form is not being completed efectronicaliy, please attach additional contribitions on separate page.
: RN Click the “Add 2 Contribution” tab Lo enter additional contributions.

i

[TiCheck this box only if ne poitical coniriputions have been solicited or made by e business entity
o any persof or entity whose contribetions mre attributable o the business entiiy. :

Park 3: Certification

(A) [ 1 am certifying on behalf of tha business entity and all individuals and/or entities whose contributions
are attributable to the business entity as listed on Page 1 under Park 12 Vendor Information,

(B3) [ 1am ceriifying on behalf of the business entity and ali Individuals and/or entifies whose contributions
are attributable to the business entity as tisted on Page 1 under Past 1 Vendor Information, except for
sha individuals and/or entittes who are submitting separate Certification and Disclosure forms which are
incuded with this submittal,

(©) 1 1am ecertifying on behaif of the business entity only; any remaining persons or entii:ies whosa
contributions are attributable to the husiness eniity (as listed on Page 1) have completed separate
Ceartification and Disclosure forms which are included with this submittal,

(D) ] 1am certifying as an individual or antity whose contributions are attrit;utable to the business entity.

I hereby certily as foflows:

1. 1 have read the Information and Instructions accompanying this form priny o completing the
certification on behalf of the business artity.

2, Afl reportable contributions made by or atiributable to the business antity have been tistad above.

Chapler 51 - Rev, 41715 Page2of3



3. The business entity has not knowingly solicited or made any contribution of money, pledge of
contribution, inckuding b-kind contributions, that would bar the award of a gcontract to the business

entity unless otherwise disclosed above:

a) Within the 18 months mmediately preceding the commencement of negotiations oF submission of a propesal for the
confract or agreemant to:

{1 A candidate committes or election fund of any candidate for the public office of Governor or Lizutenant
Governor o to a campaigh committes or election fund of holdar of public office of Governor or
jettenant Governor; OR

i) Any State, County or Municipal politicat party comimittes; OR
{it)any Legisative {eadership committee,

b) During the term of office of the current Governor of Listutenant Governor to:
(i} A cantidate committee ot alection fund of a holder of the public office of Governor ar Llsutenani Governor;
OR
(i} Any State or County political party commities of the pofitical party that nominated the sitiing Governor or
Lieutenant Governor in the kast gubetnatorial election,
. ¢) Within the 18 months immediately preceding the last day of the sitting Governor or Lieutenant Governor's first
teern of office to3

(i) A candidate committes or election fund of the incumbent Govemor oF Lieutenant Bovernor; OR
(i) Any State or County political party committee of the political party that nominated the sitfing Governor or
Lieutenant Governer in the last gubernatoriat election.

4. During the term of the contract/agreament the business entity has a continuing respansibility to report;
by submitting a pew Certification and Disclosure form, any contribution it selicits or makes to:

. (2) Any candidate commiitee or alection fund of any candidate or holder of the public office of Governor
or Lisutenant Gavernor; OR
(b) Any State, County of Municipal political party committea; OR
{c) Any Legislative Leadership committee,

The business entity further atknewledges that contributions solicited or made during the term of the
contract/agreemsnt may be determined to be a materlal breach of the contract/agreament.

5. During thi fwo-year certification period the business entity will report any clranges in its ownership
struckure (including the appolntment of an officer within a corporation) by submitting & new Ceriification
and Disclosure form ficdicating the new owner{s) and reporting said owner(s) contribulions.

1 certify that the foregeing statements in Parks 1, 2 and 3 are Erie. I am aware that if any of The statements
are willfully false, I may be subject fo punhishiment.

Signed Name __ Print Name

Title/Position Date

procedure for Submitting Form{s)

The contracting State Agency should submit this form to the Chapter 51 Review Unit when it hag been required as
part of a confracting process. The contracting State Agency should submit a copy of the completad and signed form(s), o the
Chapter 51 Unit and retain the criginal for thair records.

The business entity should returi this form to the corntracting State Agency. The business entity can submit this form
direcily to the Chapter 51 Review Unit pnly whea it -

 + Is approaching its two-year cortification expiration data and wishes to renew certification;

+ Had a change in it ownership struciure; OR
Made any eontributions dusing the period in which its {ast kwo-year cerfification was in effect, or during the term of a cartract
with a State Agency. )

Forms should be submitted either electronically to:cdi34@ess n].4ov , of regufar mail afr
Chapter 51, Review Unit, P.O. Box 330, 33 Wesi State Street, Trenton, N1 HEG2SE.
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"Exhibit A"

State of New Jersey — Division of Purchase and Property
Disclosure of Investment Activities in Iran




STATE OF NEW JERSEY w DIVISION OF PURCHASE AND PROPERTY
DISCLOSURE OF INVESTMENT ACTIVITIES IN IRAN

Quote Number: Bidder/fOfferor:

PART 1: CERTIFICATION
BIDDERS MUST COMPLETE PART 1 BY GHECKING EITHER BOX.
FAILURE TO CHECK ONE OF THE BOXES WILL RENDER THE PROPOSAL NON-RESPONSIVE.

Pursuant to Public Law 2012, ¢, 25, any persen or entity that submits & bid or proposal o otherwise proposes to enter Info or renew a
contract must complete the cerification helow fo attest, under penalty of perjury, that nelther the person or enfily, nor any of its parents,
subsidiaries, or affiliates, is Identifled on the Depariment of Treasury's Chapler 26 list as a person or entity engaging in Investment activities
i [ran. The Chapter 25 fist is found on the Divislon's website at hitpw/fwww.state nj.us/treasury/purchase/pnd¥Chanter2blist.pdf, Bidders
must review this list prior to completing the below cerfification, Failure to complete the certification will render a bidder's proposal
non-responsive. I the Director finds & persan or entity to be in vielation of law, s/he shall take action as may be appropriate and provided
by law, Tule or contract, Including but not imited to, imposing sanctions, seeking compliance, recavering damages, declaring the party in
default and seeking debarment or suspension of the party

| cortify, pursuant fo Public Law 2012, ¢, 25, that neither the bidder listed above nor any of the bidder's parents,
subsidiaries, or affiliafes is Hsted on the N.J. Depariment of the Traasury™s st of entifies defermined to be engaged in prohibited

[} echvities in ran pursuant to P.L. 2012, ¢, 25 {"Chapter 25 List"). | further certify that | am the person listed above, or I am an officer
or representative of the entity listed above and am authorized to make this certification on iis behalf. 1 will skip Part 2 and sign and
complete the Certification below, :

OR

I am unable to cerfliy as above because the bidder andfor one or mare of its parents, subsldiaries, or affiliates Is listed on

{1 the Depariment's Chapter 25 list. | will provide a detailed, accurate and precise des¢ription of the activities in Part 2 helow
and sign and complete the Certification below. Fallus fo provide such will resulf in the proposal being rendered as non-
responsive and appropriate penalties, fines and/or sanctions will be assessed as provided by law.

PART 2: PLEASE PROVIDE FURTHER INFORMATION RELATED TO INVESTMENT ACTIVITIES IN IRAN
You must provide a detailed, accurate and pregise description of the activities of the bidding person/entify, or one of its parenfs,
subsidiaries or affillates, engaging in the investiment activities in kran ouilined ahove by completing the boxes balow.

EACH BOX Will. PROMPT YOU TO PROVIDE INFORMATION RELATIVE TO THE ABOVE QUESTIONS. PLEASE PROVIRE
THORGOUGH ANSWERS TG EACH QUESTION. IF YOU NEED TO MAKE ADDITIONAL ENTRIES, CLICK THE "ADD AN ADDITIONAL
ACTIVITIES ENTRY” BUTTON,

Name Relationship to Bidden/Offeror

Desoription of Activities

Duration of Engagement Anticipated Cessation Date

BidderfOferor Contact Name Contact Phons Number

Certification: |, beling duly sworn upon my oath, hereby represent thaf {he foregolng information and any atiachments thereto fo the best of my knowledge ars true and complete. |
acknowledge: that | am authorized o axecute this certification on bebail of the bidder; that the State of New Jersey is relying on e Information: confained hereln and that 1 am under &
continuing obligation from the date of this cesiification through the complation of any conlracts with the State to nofify the Slate in wriling of any changes te the infarmation contained
heren; that [ am aware hat itis & eriminal offerss to make a false statement or misrepresentation in this cerfification, and if I do so, | am subject fo crminal prosecution under the law and
that it will consiitute a material breach of my agresment(s) with the Stale, permitting the Stale te deciare any contractis) resulling from this certification void and unenforceabie.

Full Name (Print): Slgnature:

Do Not Enter PIN as a Signature

Title:; Date:




"Exhibit B"

P.L. 2005, ¢.51/ Executive Order No. 117
Certification of No Change



P.L. 20035, ¢, 51 / Executive Order No. 117
Certification of No Change

I, the of (the
“Financial Advisory Firm”) in connection with the Request for Qualfications for Financial
Advisory Services (the “RFQ”) issued by the New Jersey Educational Facilities Authority (the
“Authority”) does hereby certify that all information, certifications and disclosure statements
previously provided in connection with P.L. 2005, ¢. 51, which codified Executive Order No. 134
(McGreevey 2004), as amended by Executive Order No. 117 (Corzine 2008), are true and correct
as of the date hereof and that all such statements have been made with full knowledge that the
Authority and the State of New Jersey shall rely upon the truth of the statements contained therein
and herein in connection with the RFQ.

IN WITNESS WHEREOF, we have executed this certificate as of this day of
2016.

[INAME OF FINANCIAL ADVISORY FIRM]

Name:
Title:
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P.L. 2005, c¢.271
(Unofficial version, Assembly Committee Substitute to A-3013, First Reprint")

AN AcT authorizing units of local government to impose limits on political
contributions by contractors and supplementing Title 40A of the New Jersey Statutes and Title 19
of the Revised Statutes.

BE IT ENACTED by the Senate and General Assembly of the State of New Jersey:

404:11-51 1. a. A county, municipality, independent authority, board of education, or fire
disirict is hereby authorized to establish by ordinance, resolution or regulation, as may be
appropriate, measures limiting the awarding of public contracts therefrom to business entitios that
have made a contribution pursuant to P.L.1973, ¢.83 (C.19:44A-1 et seq.) and limiting the
contributions that the holders of a contract can make during the term of a contract,
notwithstanding the provisions and parameters of sections 1 through 12 of P.L.2004, c.19
(C.19:44A-20.2 et al.) and section 22 of P.L.1973, ¢.83 (C.19:44A-22). *

b. The provisions of P.I1.2004, ¢.19 shall not be construed to supersede or preempt any
ordinance, resolution or regulation of a unit of local government that limits political contributions
by business entities performing or seeking to perform government contracts. Any ordinance,
resolution or regulation in effect on the effective date of P.L.2004, ¢.19 shall remain in effect and
those adopted after that effective date shall be valid and enforceable.

c. An ordinance, resolution or regulation adopted or promulgated as provided in this
section shall be filed with the Secretary of State.

52:34-25 2. a. Not later than 10 days prior to entering into any contract having an
anticipated value in excess of $17,500, except for a contract that is required by law to be publicly
advertised for bids, a State agency, county, municipality, independent authority, board of
education, or fire district shall require any business entity bidding thereon or negotiating therefor,
to submit along with its bid or price quote, a list of political contributions as set forth in this
subsection that are reportable by the recipient pursuant to the provisions of P.L.1973, ¢.83
(C.19:44A-1 et seq.) and that were made by the business entity during the preceding 12 month
period, along with the date and amount of each contribution and the name of the recipient of each
contribution. A business entity contracting with a State agency shall disclose contributions to any
State, county, or municipal committee of a political party, legislative leadership committee,
candidate committee of a candidate for, or holder of, a State elective office, or any continuing
political committee. A business entity contracting with a county, municipality, independent
authority, other than an independent authority that is a State agency, board of education, or fire
district shall disclose contributions to: any State, county, or municipal committee of a political
party; any legislative leadership committee; or any candidate committee of a candidate for, or
holder of, an elective office of that public entity, of that county in which that public entity is
located, of another public entity within that county, or of a legislative district in which that public

* Note: Bold italicized statutory references of new sections are anticipated and not final as of the time this document
was prepared. Statutory compilations of N.J.S.A. 18A:18A-51 is anticipated to show a reference to N.LS.A.
40A:11-51 and to N.I.S. A, 52:34-25.
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entity is located or, when the public entity is a county, of any legislative district which includes
all or part of the county, or any continuing political committee.

The provisions of this section shall not apply to a contract when a public emergency
requires the immediate delivery of goods or services.

b. When a business entity is a natural person, a contribution by that person's spouse or
child, residing therewith, shall be deemed to be a contribution by the business entity. When a
business entity is other than a natural person, a contribution by any person or other business entity
having an interest therein shall be deemed to be a contribution by the business entity. When a
business entity is other than a natural person, a contribution by: all principals, partners, officers,
or directors of the business entity or theit spouses; any subsidiaries directly or indirectly
controlled by the business entity; or any political organization organized under section 527 of the
Internal Revenue Code that is directly or indirectly controlled by the business entity, other than a
candidate committee, election fund, or political party committee, shall be deemed to be a
contribution by the business entity.

¢. As used in this section:

"business entity” means a natural or legal person, business corporation, professional
services corporation, limited liability company, partnership, limited partoership, business trust,
association or any other legal commercial entity organized under the laws of this State or of any
other state or foreign jurisdiction;

"interest" means the ownership or control of more than 10% of the profits or assets of a
business entity or 10% of the stock in the case of a business entity that is a corporation for profit,
as appropriate; and

"State agency" means any of the principal departments in the Executive Branch of the
State Government, and any division, board, bureau, office, commission or other instrumentality
within or created by such department, the Legislature of the State and any office, board, bureau or
commission within or created by the Legislative Branch, and any independent State authority,
commission, instrumentality or agency.

d. Any business entity that fails to comply with the provisions of this section shall be
subject to a fine imposed by the New Jersey Election Law Enforcement Commission in an
amount to be determined by the commission which may be based upon the amount that the
business entity failed to report.

19:444-20.13 3. a. Any business entity making a contribution of money or any other thing of
value, including an in-kind contribution, or pledge to make a contribution of any kind to a
candidate for or the holder of any public office having ultimate responsibility for the awarding of
public contracts, or to a political party committee, legislative leadership committee, political
committee or continuing political committee, which has received in any calendar year $50,000 or
more in the aggregate through agreements or contracts with a public entity, shall file an annual
disclosure statement with the New Jersey Election Law Enforcement Commission, established
pursnant to section 5 of P.L.1973, ¢.83 (C.19:44A-5), setting forth all such contributions made by
the business entity during the 12 months prior to the reporting deadline.
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b. The commission shall prescribe forms and procedures for the reporiing required in
subsection a. of this section which shall include, but not be limited to:

(1) the name and mailing address of the business entity making the contribution, and the
amount contributed during the 12 months prior to the reporting deadline;

(2) the name of the candidate for or the holder of any public office having ultimate
responsibility for the awarding of public contracts, candidate commitice, joint candidates
committee, political party committce, legislative leadership committee, political committee or
continuing political committee receiving the contribution; and

(3) the amount of money the business entity received from the public entity through
contract or agreement, the dates, and information identifying each contract or agreement and
describing the goods, services or equipment provided or property sold.

¢. The commission shall maintain a list of such reports for public inspection both at its
office and through its Internet site. '

d. When a business entity is a natural person, a contribution by that person's spouse or
child, residing therewith, shall be deemed to be a contribution by the business entity. When a
business entity is other than a natural person, a contribution by any person or other business entity
having an interest thercin shall be deemed to be a contribution by the business entity. When a
business entity is other than a natural person, a contribution by: all principals, partners, officers,
or directors of the business entity, or their spouses; any subsidiaries directly or indirectly
controlled by the business entity; or any political organization organized under section 527 of the
Internal Revenue Code that is directly or indirectly controlled by the business entity, other than a
candidate committee, election fund, or political party committee, shall be deemed to be a
contribution by the business entity.

As used in this section:

"business entity" means a natural or legal person, business corporation, professional
services corporation, limited liability company, partnership, limited partnership, business trust,
association or any other legal commercial entity organized under the laws of this State or of any
other state or foreign jurisdiction; and

"interest" means the ownership or control of more than 10% of the profits or assets of a
business entity or 10% of the stock in the case of a business entity that is a corporation for profit,
as appropriate.

e. Any business entity that fails to comply with the provisions of this section shall be
subject to a fine imposed by the New Jersey Election Law Enforcement Commission in an
amount to be determined by the commission which may be based upon the amount that the
business entity failed to report.

4. This act shall take effect immediately.
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PUBLIC LAW 2005, C. 271
VENDOR CERTIFICATION AND POLITICAL CONTRIBUTION DISCLOSURE FORM

Contract Reference No: Vendor:

Atleast ten (10) days prior to entering into the above-referenced contract, the Vendor
must complete this Certification and Disclosure Form, in accordance with the directions
below and submit it to the State contact for such contract.  Please note that the
disclosure requirements under Public Law 2065, Chapter 271 are separate and
different fromn the disclosure requirements under Public Law 2005, Chapter 51
{formerly Executive Order 134). Although no vendor will be preciuded from
entering into a contract by any information submitted on this form, a vendor’s
failure to fully, accurately and truthfully complete this form and submit it fo the
appropriate State agency may result in the imposition of fines by the New Jersey
Election Law Enforcement Commission.

Disclosure .

Following is the required Vendor disclosure of all Reportable Contributions made in the
twelve (12) months prior to and including the date of signing of this Certification and
Disclosure to: (i) any State, county, or municipal committee of a political party,
legislative leadership committee, candidate committee of a candidate for, or holder of, a
State elective office, or {ii) any entity that is also defined as a “continuing political
committee” under N.J.S.A. 19:44A-3(n) and N.J.A.C. 19:25-1.

The Vendor is required to disclose Reportable Confributions by: the Vendor itself; all
persons or other business entities owning or controlling more than 10% of the profits of
"the Vendor or more than 10% of the stock of the Vendor, if the Vendor is a corporation
for profit; a spouse or child living with a natural person that is a Vendor; all of the
principals, pariners, officers or directors of the Vendor and all of their spouses; any
subsidiaries directly or indirectly controlled by the Vendor; and any political organization
organized under section 527 of the Internal Revenue Code that is directly or indirectly
controlled by the Vendor, other than a candidate committee, election fund, or political
party committee.

“Reportable Contributions” are those contributions that are required to be reported by the
recipient under the “New Jersey Campaign Contributions and Expenditures Reporting
Act,” P.L. 1973, c.83 (C.19:44A-1 et seq.), and implementing regulations set forth at
N.JLAC. 19:25-10.1 et seq. As of January 1, 2005, contributions in excess of $300
during a reporting period are deemed “reportable.” '




Indicate “none” if no Reportable Contributions were made. Attach Additional Pages As Needed

Certification:

| certify as an officer or authorized representative of the Vendor that, to the best of my
knowledge and belief, the foregoing statements by me are true. | am aware that if any of
the statements are willfully false, | am subject to punishment.

Name of Vendor:

Sighed:

Title:

Print Name:




EXHIBIT VIII

RESOLUTION APPROVING THE AUTHORITY'S 2014/2015 ANNUALREPORT

Adopted: November 15,2016

WHEREAS: The New Jersey Educational Facilities Authority (the "Authority™)
was duly created and now exists under the New Jersey Educational
Facilities Authority Law, Public Laws of 1967, Chapter 271,
N.J.S.A. 18A:72A-1 et seq., asamended (the "Act"); and

WHEREAS: The Authority has prepared its Annual Report for 2014 and 2015
(the "2014/2015 Annual Report"); and

WHEREAS: The 2014/2015 Annual Report, which includes the Authority's 2014
and 2015 Financial Statements and Supplemental Financial
Information, is a comprehensive report of the Authority's operations
prepared in accordance with Executive Order No. 37 (2006) ("EO

37"); and

WHEREAS: A copy of the 2014/2015Annual Report is attached hereto.

NOW, THEREFORE, BEITRESOLVED:
SECTION 1. The Members of the Authority hereby approve and adopt the
2014/2015 Annual Report, as attached hereto.
SECTION 2. The Members of the Authority hereby authorize and direct the
' Executive Director to take all actions necessary as required under

EO 37.

SECTION 3. This resolution shall take effect inaccordance with the Act.



M, Petrecca moved that the foregoing resolution be adopted as introduced
and read, which motion was seconded by Mr, Rodriguez___and upon roll call the
following members voted:

AYE: Joshua Hodes
Katherine Ungar
Louis Rodriguez
Rochelle Hendricks
Ford M. Scudder (represented by Steven Petrecca)

NAY: None

ABSTAIN: None

ABSENT:  Ridgeley Hutchinson

The Chair thereupon declared said motion carried and said resolution adopted.

Annual Report 2014-2015 - 11/15/16




EXHIBIT IX

NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
2016 BUDGET VARIANCE ANALYSIS
FOR TEN MONTHS ENDED OCTOBER 31, 2016

Executive Summary

The NJEFA concluded October with year-to-date net operating income in the amount of
$1,077,441, based on revenues of $3,307,019 and expenses of $2,229,578. As a result, net
operating income is higher than budgeted by $725,207. This difference is a result of greater
than budgeted revenues in the amount of $398,127 and less than budgeted expenses in the

amount of $327,080.

Revenues

Revenues were $398,127 higher than projected through October primarily due to an
increase in bond issuance activity.

Expenses

Operating expenditures for ten months of the year were favorable as compared to
budget by $327,080 primarily due to employee benefits, salaries, rent, and the office of the

Aftorney General.



NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY

Operating Reven ueé
Annual Administrative Fees
Initial Fees

Investment Income

Operating Expenses
Salaries

Employee Benefits

Provision for Post Ret. Health Benefits
Ofifice of The Governor

Office of The Attorney General
Sponsored Programs
Telephone

Rent

Utilities

Postage

Office Supplies & Expenses
Travel & Official Receptions
Staff Training & Tuition Reimbursement
Insurance

Annual Report & Newsletters
Public Relations

Professional Services

Dues & Subscriptions

Data Processing

Maintenance of Equipmeht
Depreciation

Contingency

Net Operating Income

ACTUAL vs. BUDGET REPORT
OCTOBER 2016

Month Ended
October 31, 20116

Ten Months Ended
Cctober 31, 2016

Actual = Budget Variance Actual Budget Variance
$214,385  §214,385 § - $2270,916 $2,339,168 $ (B8,252)
42,870 102,222 (59,352} 1,006,000 565,554 440,448
1,802 417 1,485 30,103 4170 25,933

$ 259,157 $ 317,024 §$ (57,867) $3,307,019 $2,808892 $ 398,127
$115,742 $131,914 $ 16,172 $1,004,013 $1,147.597 § 53,584
32,374 46,820 14,448 386,527 530,084 133,557
12,358 12,358 - 123,580 123,580 -
2,052 2,208 158 21,026 22,080 154
2,500 4,667 2,167 14,586 48,670 32,084

- 500 500 - 5,000 5,000

200 1,667 1,467 14,518 16,670 2,152
19,794 24,464 4,670 202,383 235,070 32,687
1,687 1,792 105 16,867 17,920 1,053
220 417 197 1,855 4,170 2,315
1,714 3,333 1,619 29,289 33,330 4,061
2,403 1,250 (1,153} 11,323 12,500 1,177
488 1,750 1,262 6,060 17,500 11,440
4,385 4,634 249 52,601 54,730 2,129
1,400 2,792 1,392 1,750 27,920 26,170

“ 683 683 - 8,830 6,830
999 500 (499) 118,715 108,500 (8,215)
4,132 3,110 (1,022} 50,225 59,447 9,222
3,675 3,833 158 33,075 38,330 5,255
3,336 3,333 3) 26,908 33,330 6,422
1,540 1,540 - 15,397 15,400 3
210,999 253,565 42 568 2,228578 2,556,658 327,080
$ 48,158 $ 63,459 $ (15,301 $1,077441 $ 382234 § 725207
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