103 ColLEGE RoAD East * PRINCETON, NEW JERSEY 08540
PHONE 609-987-0880 * FAX 609-987-0850 * ssitc@njefa.com

NEW FERSEY EDUCATIONAL
FACILITIES AUTHORITY ' SmervL A. STITT
e Deputy Execuzive Director

MINUTES OF THE MEETING OF THE
NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
HELD AT 103 COLLEGE ROAD EAST, PRINCETON, NEW JERSEY
ON TUESDAY, SEPTEMBER 27, 2016

The meeting was called to order at 10:02 a.m. by Chairman Hodes. The New Jersey
Educational Facilities Authority gave notice of the time, place and date of this meeting
via fax and email on June 13, 20186, to The Star Ledger, The Times and the Secretary
of State and by posting the notice at the offices of the Authority in Princeton, New
Jersey. Pursuant to the New Jersey Open Public Meetings Act, a resolution must be
passed by the New Jersey Educational Facilities Authority in order to hold a session
from which the public is excluded. '

AUTHORITY MEMBERS PRESENT:

Joshua Hodes, Chair

Katherine Ungar, Vice Chair

Ford M. Scudder, State Treasurer, Treasurer (represented by Steven Petrecca) (via
phone} : . )

Ridgeley Hutchinson

Louis Rodriguez

Rochelle Hendricks, Secretary of Higher Education

AUTHORITY MEMBERS ABSENT:

None

STAFF PRESENT:

Jeremy A. Spector, Executive Director

Sheryl A. Stitt, Deputy Executive Director

Marie P. Mueller, Chief Financial Officer

Steven Nelson, Director of Project Management

Katherine A. Newell, Director of Compliance Management
Zachary Barby, Communications/Special Projects Assistant
Rebecca Clark, Project Management Assistant

Jamie O'Donnell, Communications/Special Projects Manager
Debra Paterson, Senior Compliance Manager '




Sheila Toles, Exec. Assistant/Human Resources Manager
Gary Vencius, Accounting Manager '
Lisa Walker, Accountant

Ellen-Yang, Compliance Manager

ALSO PRESENT:

Clifford Rones, Esq., Deputy Atfomey General
Mary Maples, Esq., Governor's Authorities Unit

ITEMS OF DISCUSSION

1.

Approval of the Minutes of the Meeting of July 26, 2016

The minutes of the meeting of July 26, 2016 were hand delivered to Governor
Chris Christie under the date of July 27, 2016. Mr. Rodriguez moved that the
minutes of the meeting be approved as presented; the motion was seconded by
Ms. Hendricks and passed. Mr. Huichinson abstained from the vote.

Approval of the Minutes of the Special Meeting of August 4. 2016

The minutes of the special meeting of August 4, 2016 were hand delivered to
Governor Chris Christie under the date of August 8, 2016. Ms. Hendricks moved
that the minutes of the meeting be approved as presented; the motion was
seconded by Ms. Ungar and passed. Mr. Hutchinson abstained from the vote.

Approval of the Minutes of the Executive Session of August 4, 2016

The minutes of the Executive Session of August 4, 2016 were hand delivered to
Governor Chris Christie under the date of August 8, 2016. Ms. Ungar moved
that the minutes of the meeting be approved as presented; the motion was:
seconded by Ms. Hendricks and passed. Mr. Hutchinson abstained from the
vote. ‘

Approval of the Minutes of the Meeting of August 23, 2016

The minutes of the meeting of August 23, 2016 were hand delivered to Governor
Chris Christie under the date of August 24, 2016. Ms. Ungar moved that the
minutes of the meeting be approved as presented; the motion was seconded by
Mr. Rodriguez and passed. Mr. Hutchinson abstained from the vote.

Market Update — Lamont Financial Services Corporation

Robert Lamb, President of Lamont Financial Services Corporation provided the
Members with a market update report that included commentary on current
market conditions.




Executive Director’'s Report

Mr. Spector reported that the Authority had a productive year with nearly 13
transactions aggregating $1.4 billion in par value.

Mr. Spector reported that staff had been very active assisting the Office of the
Secretary of Higher Education in the administration of the State’s grant
programs. He reported that the Authority helped administer and had participated
in the State’s second round of the Capital Improvement Fund and General
-Obligation bond grant evaluation process. He reported that the Authority’s
Compliance Management and Accounting staff had reviewed and processed
more that $215 million of requisitions pertaining to existing grant funds.

Mr. Spector reported that the needs of the Authority’s client institutions were
dramatically changing and that to meet their current needs, the Authority had

~ expanded its capabilities and services through the addition of an asset manager
and a challenged credit advisor.

Mr. Spector reported that the Authority p[anned to issue press releases following
each of its bond closings and that a press release had been issued the previous
week following the Seton Hall University closing.

Chairman Hodes noted that Mr. Spector often mentioned how hard Authority
staff was working and thanked staff for their commitment.

Report on Pending and Anticipated Projects

Mr. Nelson reported that there are several projects for which various colleges
and universities have requested Authority financing. Mr. Nelson briefly
described the projects and reported that the projects are under review and at
various stages of development.

A summary of the projects to be financed, together with the estimated financing
amounts and proposed sale dates, is appended as Exhibit |.

Report on Closed 'Proiects

Mr. Nelson reported that the Authority was on track to exceed its all-time volume
with roughly $1.4 billion in issuance this year. He reported that refunding
transactions had resulted in $130 million in present value debt service savings

so far this year.

A summary of closed projects is appended as Exhibit I1.




10.

1.

'Report on the Sale of NJEFA Revenue Refunding Bonds, Rowan University-

Issue, Series 2016 C, In the Amount of $45,300,000

Mr. Nelson reported that on July 14, 2018, the Authority closed the Series 2016
C refunding bond transaction on behalf of Rowan University. He reported that
Citigroup Global Markets, Inc. served as senior manager and Raymond James &
Associates, Inc. served as co-manager and that the issue was insured by
Assured Guaranty. -

Mr. Nelson reported that the transaction generated nearly $7 million in present
value savings and had a true’interest cost of 2.13%.

A copy of the Bond Sale Summary for the issue is appended as Exhibit l1.

Report on the Sale of NJEFA Revenue and Refunding Bonds, Stockton
University Issue, Series 2016 A, In the Amount of $202,445.000

Mr. Nelson reported that on July 13, 2016, the Authority closed the Series 2016
A new money and refunding bond transaction on behalf of Stockton University.
He reported that J.P. Morgan Securities, LLC served as senior manager and
Citigroup Global Markets, Inc., M&T Securities, Inc., PNC Capital Markets, LLC
and Siebert Branford Shank & Co., LLC served as co-managers.

Mr. Nelson reported that there were over $1 billion in orders for the fransaction
which produced $24.5 million in present value savings and had a true interest
cost of 3.18%. '

A copy of the Bond Sale Summary for the issue is appended as Exhibit IV.

Report on the Sale of NJEFA Revenue Bonds, Seton Hall University issue,
2016 Series C, In the Amount of $36,265,000

Mr. Nelson reported that on September 15, 2016, the Authority closed the 2016
Series C new money bond transaction on behalf of Seton Hall University. He
reported that Bank of America/Merrill Lynch served as senior manager and
Ramirez & Co., Inc. served as co-manager.

Mr. Nelson reported that there were $660 million in orders and that the
transaction generated nearly $7 million in present value savings and had a true '
interest cost of 3.20%. '

Ted Matozzo of Bank of America/Merrill Lynch and Linda Vanderperre of
Ramirez & Co., Inc. both commented on the transaction and thanked the
Authority for the opportunity.

A copy of the Bond Sale Summary for the iss‘ue is appended as Exhibit V.




12.

13.

14.

J

Report on the Sale of NJEFA Revenue Refunding Bonds, William Paterson
University Issue, Series 2016 E, In the Amount of $60,755,000

Mr. Nelson reported that on August 9, 2016, the Authority closed the Series 2016
E refunding bond transaction on behalf of William Paterson University. He
reported that Citigroup Global Markets, Inc. served as senior manager and
Janney Montgomery Scott, LLC and Siebert Branford Shank & Co., LLC served
as co-managers and that the issue was insured by Build America Mutual.

Mr. Nelson reported that the transaction generated $8.7 million in present value
savings and had a true interest cost of 2.88%.

A copy of the Bond Sale Summary for the issue is appended as Exhibit VI.

Report on the Sale of NJEFA Revenue Refunding Bonds, Higher Education
Capital Improvement Fund Issue, Series 2016 A, In the Amount of
$252,270,000

Mr. Nelson reporied that on July 26, 2016, the Authority closed the current
refunding of the Series 2005 A and Series 2006 A Higher Education Capital
Improvement Fund bonds. -

Mr. Nelson reported that J.P. Morgan Securities, LLC was the lender in the
financing. The transaction generated $12.5 million in present value savings and
had a true interest cost of 2.84%. ' '

- A copy of the Bond Sale Summary for the issue is appended as Exhibit V.

Resolution Designating and Authorizing Officers fo Take Certain Actions
with Respect to Documentation and Properties Relating io Quistanding

Authority Bonds

Ms. Newell reported that under the Authority’s leases and agreements with
borrowers, the borrowers frequently request action by the Authority such as
consents or approvals. She advised that because it is often difficult to
accommodate the timing requirements of the borrowers with the scheduling of
the Authority’s board meetings, the resolution would delegate, to the named
Authority officers, the authority to engage in certain specific actions without the -
need for further board action. Ms. Newell explained that the resolution would
authorize the Executive Director, Deputy Executive Director and the Director of
Compliance Management the authority to consent to an assignment to a lender
of rights granted a contractor o access the institution’s facilities to fulfill its
contractual obligations provided that the terms of the Contractor's engagement
has been formally approved by the Authority Members; the terms applicable o
the Authority are not changed; and that the contractor and/or the institution
indemnify the Authority for any losses, claims or Hiahilities.

i




Ms. Neweli explained that the resolution would also consent to amendments to
agreements to cure ambiguities or correct defects provided that the Authority
receives an opinion of counsel that such amendment is permitted under the
terms of the agreement and the resolution and fo take any necessary or
appropriate action which the Attorney General advises that formal approval of
the Members is not required. '

Ms. Newell explained that the delegation would not apply if the action involved or
- related to conditions that may create private business use or would impose any
additional expense upon the Authority.

| Ms. Hendricks moved the adoption of the following entitled resolution:

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES
AUTHORITY DESIGNATING AND AUTHORIZING OFFICERS TO TAKE
CERTAIN NECESSARY AND APPROPRIATE ACTIONS WITH
RESPECT TO DOCUMENTATION AND PROPERTIES RELATING TO
OUTSTANDING AUTHORITY BONDS

The motion was seconded by Mr. Rodriguez and passed unanimously.
The adopted resolution is appended as Exhibit VIIi.

Resolution Authorizing the Appointment of Pools of Underwriters to Serve
as Senior Managers and Co-Managers.

Mr. Nelson reported that on June 7, 2016 the Authority distributed a Request for
Qualifications (RFQ) for senior managing and co-managing underwriting
services to 36 underwriting firms. He reported that the RFQ was also posted on
the State’s website, the Authority’s website and advertised in the The Bond
Buyer. He reported that staff received 31 responses. Mr. Nelson reported that
an evaluation committee consisting of himself, the Deputy Executive Director
and Associate Project Manager reviewed each proposal and scored the
responses, paying particular attention to team expertise, higher education
experience, presence and experience in the State, coverage of the Authority,
performance on transactions, capital commitment, market niche, secondary
market support and the overall quality of the proposal and developed a list of 12
Senior Managers and six Co-Managers. Mr. Nelson reviewed the list of firms
with the Members and recommended their approval of the resolution authorizing
the appointment of an underwriting pool for a period expiring on June 30, 2018
commencing immediately. :

Mr. Hutchinson moved the adoption of the following entitled resolution:

RESOLUTION OF NEW THE JERSEY EDUCATIONAL FACILITIES
AUTHORITY AUTHORIZING THE APPOINTMENT OF POOLS OF
UNDERWRITERS TO SERVE AS SENIOR MANAGERS AND CO-
MANAGERS




16.

17.

The motion was seconded by Ms. Hendricks and passed unanimously.
The procurement memo and adopted resolution are appended as Exhibit [X.

Resolution Authorizing a Comprehensive Real Estate Project and the
Addition of a Temporary Staff Member

Ms. Newell reported that the Authority had received numerous requests from
institutions relating to real property owned by or mortgaged to the Authority
including, without limitation, requests for the Authority's consent to enter into a
transactions affecting real property and conveyance of property titled in the
name of the Authority. She explained that because of the extent of the
Authority’s real estate holdings and interests, the real estate related requests
had necessitated extensive review by Authority staff to identify the applicable
bond issue and documents.

Ms. Newell explained that in order for the Authority o respond to the requests
efficiently and in a time period that accommodates the needs of the institutions,
the Executive Director determined that it would be beneficial to implement a
project consisting of a comprehensive review and analysis of real property.

Ms. Newell explained that the Executive Director had engaged in a four week
procurement process to engage a temporary staff person for the project and had
entered info an arrangement with a search firm, Special Counsel, Inc. to provide
a temporary staff person to the Authority at the rate of $95 per hour for a period
of three months for a maximum of $40,000. She explained that the resolution
would ratify and approve the implementation of the project, including
engagement of temporary staff and would authorize the expansion of the project
and extension of the arrangement at the current rate of $95 per hour provided
that the additional cost does not exceed $35,000.

Mr. Rodriguez moved the adoption of the following entitled resolution:

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES
AUTHORITY AUTHORIZING A PROJECT CONSISTING OF A
COMPREHENSIVE REVIEW AND ANALYSIS OF REAL ESTATE
OWNED BY OR MORTGAGED TO THE AUTHORITY AND ALL
ACTION NECESSARY OR APPROPRIATE TO IMPLEMENT THE
PROJECT INCLUDING THE ADDITION OF A TEMPORARY STAFF
MEMBER

The motion was seconded by Ms. Ungar and passed unanimously.
The adopted resolution is appended as Exhibit X.

Report on Operating and Construction Fund Statements and Disbursementis

Ms. Mueller reviewed the Resuits of Operations and Budget Variance Analysis and
reported on the status of construction funds and related investments for August 31,
2016.

7




18.

Mr. Hutchinson moved that the reports be accepted as presented; the motion was
seconded by Ms. Ungar and passed unanimously.

The reports are appended as Exhibit XI.

Next Meeting Date

Mr. Hodes reminded everyone that the next regularly scheduled meeting would
be on Tuesday, October 25, 2016 at 10:00 a.m. at the Authority offices and
requested a motion to adjourn. :

Ms. Ungar moved that the meeting be adjourned at 10:51 a.m,; the motion was
seconded by Ms. Hendricks and passed unanimously. '

Respectfully submitted',

Sheryl A. Stitt
Assistant Secretary
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NEW JERSEY EDUCATIONAL
FACI]_lTiES AUTHDRJTY

pelbsmsirs
building fucrures

Borrower:
Issue:
Amouant:

Purpose:

Structure:

Final Maturity:

True
Interest Cost:

Net Present
Value Savings:

Bond Ratings:

Priced:

Closed:

EXHIBIT 111

103 CoLLEGR ROAD FasT ® PRINCETON, New JRRSEY 08540
PLIONE 609-987-0880 ® EAX 609-987-0850

BOND SALE SUMMARY

Rowan University, Glassboro, New Jersey

 Series 2016 €

$45,3 00,000

To provide funds sufficient to: (i) currently refund and redeem all of the
Authority’s Fixed Rate Revenue Bonds, Rowan University Issue, Series
2006 G; (ii) defease and redeem, as applicable, all of the Authority’s

. Revenue Refinding Bonds, Rowan University Issue, Series 2008 B; and

(iif) pay the costs of issuance of the Series 2016 C Bonds.

~ Negotiated Sale, Fixed Rate

July 1, 2031

2.13%

$6,962,589 /13.21%

A2 - Moody’s Investors Service
A - S&P Global Ratings

Tune 22, 2016

July 14, 2016




Professionals on the Transaction:

Bond Counsel:
Authority’s Counsel:

Borrower’s Financial Advisor:

Borrower’s Counsel:
Senior Manager:
Co-Manager:
Underwriter’s Counsel:
Trustee:

Trustee’s Counsel:
Escrow Agent:

Escrow Agent’s Counsel:
Verification Agent:

MecManimon, Scotland & Baumann, LLC
Attorney General of the State of New Jersey
Acacia Financial Group, Inc.

Gibbons P.C.

Citigroup Global Markets, Inc.

Raymond James & Associates, Ine.
Parker McCay, P.A.

U.S. Bank, National Association

M. Jeremy Ostow, Esg.

The Bank of New York Mellon

Hawkins Delafield & Wood LLP

The Arbitrage Group, Inc.




EXHIBIT IV

r03 Corieae Roap East ° PrincETON, NEW JersEY 08540
PHONE 609-987-0880 @ FAX 609-987-0850

INEW JERSEY EDUCATIONAL

EACILITIES AUTHORTY,
BOND SALE SUMMARY

Borrower: Stockton University, Galloway Township, New Jersey

Issue: Series 2016 A

Amount; $202.445,000

Purpose: To provide funds sufficient to: (i) cuwrrent refund the Authority’s
outstanding Series 2006 F Bonds, advance refund all of the Authority’s
outstanding Series 2007 G Bonds and advance refund all of the
Authority’s outstanding Series 2008 A Bonds; (if) finance the renovation,
acquisition, installation, and construction of certain capital improvements
to the University’s facilities; and (iii) pay certain costs incidental to the
issuance and sale of the Series 2016 Bonds.

Structure: Negotiated Sale, Fixed Rate

Final Maturity: July 1, 2041

True
Interest Cost: 3.18%

Net Present
Value Savings: $24.571,139/12.44%

Bond Ratings: Baal - Moody’s Investors Service
A - Fitch Ratings
Priced: ' June 29,2016

Closed: Tuly 13, 2016




Professionals on the Transaction:

Bond Counsel:

Authority’s Counsel:
Borrower’s Financial Advisor:
Senior Manager:
Co-Managers:

Underwriter’s Counsel:

Trustee: _
Trustee/Escrow Agent’s Counsel:
Escrow Agent (2006 F):

Escrow Agent (2007 G):

Escrow Agent (2008 A):
Verification Agent:

Bidding Agent:

GluckWalrath LLP |

Attorney General of the State of New Jersey
Acacia Financial Group, Ine.

J.P. Morgan Securities LLC

Citigroup Capital Markets, Inc.

M&'T Securities, Inc.

PNC Capital Markets, LLC

Siebert Brandford Shank & Co., LLC
Connell Foley LLP

U.S. Bank, National Association
MecManimon, Scotland & Baumann, LLC
TD Bank, National Association

US Bank, National Association

Wells Fargo Bank, National Association
The Mercadien Group

BLX Group




NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY

et

boiiding futures

Borrower:
Issue:
Amount:

Purpose:

Structure:
Final Maturity:

True
Interest Cost:

Bond Ratings:

Priced:

Closed:

EXHIBIT v

103 CoLreEGE RoAD EAsT © PRINCETON, NEW JERSEY 08540
PHONE 609-987-0880 ° EAX 609-987-0850

BOND SALE SUMMARY

Seton Hall University, South Orange, New Jersey
2016 Series C

$36,265,000

" To provide funds to finance a project consisting of: (i) the construction and

equipping of an approximately 46,000 square foot, three-story building to
be used as a multi-purpose welcome center, (ii) renovations to the Bishop
Dougherty University Center, an approximately 85,000 square foot
building used for dining, social events, a student lounge and other
University activities, (iit) funding capitalized interest through January 1,
2018, and (iv) payment of the costs of issuing the 2016 Series C Bonds.

Negotiated Sale, Fixed Rate

July 1, 2046

3.20%

A3 - Moody’s Investors Service
A- - S&P Global Ratings

August 24, 2016

September 15, 2016




Professionals on the Transaction:

Bond Counsel:
Authority’s Counsel:
Borrower’s Counsel:

Borrower’s Financial Advisor:

Senior Manager:
Co-Manager:
Underwriter’s Counsel:
Trustee:

Trustee’s Counsel:

McManimon, Scotland & Baumann, LLC

Attorney General of the State of New Jersey
Connell Foley LLP

Phoenix Advisors, LLC

Bank of America Merrill Lynch

Ramirez & Co., Inc.

Chiesa, Shahinian & Giantomasi, PC

U.S. Bank, National Association

M. Jeremy Ostow, Lsq.




EXHIBIT vI

103 CorLEGe RoAD EasT ¢ PRINCETON, New JERSEY 08540
PHONE 600-987-0880 ¢ EAX 609-987-08 50

[T e LS
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e

INEW JERSEY EDUCATIONAL

f}EILWIEf_AUTHOR]TY
BOND SALE SUMMARY
Borrower: The William Paterson University of New Jersey, Wayne, New Jersey
Issue: Series 2016 E
Amount: $60,755,000
Purpose: To provide funds to finance a project consisting of: (i) the advance
refunding of a portion of the Authority’s Series 2008 C Bonds; and (ii) the
payment of certain costs of issuance.
Structure: Negotiated Sale, Fixed Rate

Tinal Maturity: July 1, 2038

True
Interest Cost: 2.88%

Net Present
Value Savings: $8,747,602 / 13.72%

Bond Ratings: A2 - Moody’s Investors Service
A+ - Fitch Ratings

Priced: July 27, 2016

Closed: August 9, 2016

N




Professionals on the Transaction:

Bond Counsel:
Authority’s Counsel:

Borrower’s Financial Advisor:

Senior Manager:
Co-Manager:

Undexwriter’s Counsel:
Truostee:

Trustee’s Counsel:
Escrow Agent:

Eserow Agent’s Counsek:
Verification Agent:

McManimon, Scotland & Baumann, LLC
Attorney General of the State of New Jersey
Acacia Financial Group, Inc.

Citigroup Global Markets, Inc.

Janney Montgomery Scott LLC

Siebert Brandford & Shank Co., LLC
Connell Foley LLP

U.S. Bank, National Association

M. Jeremy Ostow, Esq.

The Bank of New York Mellon

Hawlkins Delaficld & Wood LLP

Grant Thornton LLP




Borrower:
Issue:
Amount:

Purpose:

Structure:

Final Maturity:

True
Interest Cost:

Net Present
Value Savings:

Bond Ratings:
Priced:

Closed:

EXHIBIT vII

103 Coriece Roap East ¢ Priwceron, NEW JERSEY 08540
PEONE 609-987-0880 @ FAX 609-987-0850

BOND SALE SUMMARY

Higher Education Capital Improvement Fund Issue
Series 2016 A
$252,700,000

To provide funds to finance a project consisting of: (i) the current
refunding of a portion of the Authority’s Series 2005 A and 2006 A Higher

" Education Capital Improvement Fund Revenue Refunding Bonds; and (if)

the payment of certain costs of issuance.
Bank Placement, Fixed Rate

September 1, 2024

2.84%

$12.,461,835
Not Rated
Fuly 25, 2016

July 26, 2016




Professionals on the Transaction: -

Bond Counsel:
Authority’s Counsel:
Purchaser:
Purchaser’s Counsel:
Trustee:

Trustee’s Counsel:
Verification Agent:

Saul Ewing LLP

Attorney General of the State of New Jersey
J.P. Morgan Securities LLC

Chapman and Cutler LL.P

The Bank of New York Mellon
McManimon, Scotland & Baumann, LLC
The Mercadien Group




EXHIBIT VIII

103 CorLece Roap EasT e PrinceTON, NEW JERSEY 08540
PHONE 609-087-0880 ® BAX 609-9 87-0850

NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY

T L ]

Date: September 27, 2016
To: Members of the Authority

Re: Request for Qualifications for Underwriting Services

On June 7, 2016, the Authority circulated a Request for Qualifications (“RFQ”) for
Underwriting Services. The intent of the RFQ was to evaluate and up date the Authority’s
pool of Senior Managing Underwriters and Co-Managing Underwriters. Responses were
due to the Authority at its offices on June 27, 2016

The members of the evaluation commitiee who reviewed the RFQs included the
following individuals:

o Sheryl Stitt, Deputy Executive Director;
s Steve Nelson, Director of Project Management; and,
o Jacqueline McFadyen, Associate Project Manager.

The following page provides a summary of the procurement procedures that were
undertaken with respect to the Authority’s RFQ for Underwriting Services and the
evaluation commitiee’s recommendations with respect thereto.




Underwriting Services - Senior Managing and Co-Managing Underwriters

On June 7, 2016, the staff of the New Jersey Educational F acilities Authority (the
“Authority”) circulated an RFQ for Underwriting Services to 36 underwriting firms. The
RFQ was also posted on the Authority’s website, the State of New Jersey’s website, and a
notice of availability of the RFQ was published in The Bond Buyer on June 8 and June 9,
2016. The Authority received 31 timely responses. Details of these 31 responses may be
found below:

e 25 firms sought appointment as a Senmior Managing Underwriter, with
consideration as a Co-Managing Underwriter in the event that they were not
selected as a Senior Managing Underwriter; and,

e 6 firms sought the position of Co-Managing Underwriter only.

Review Process ~ Underwriter Services

Authority staff determined that there were critical performance metrics that would be
used in the evaluation process. Each performance metric was weighted and scored on a
scale from 0 to 10. These performance metrics and the weight assigned to sach metric
may be found in the chart below:

Senior Co

Performance Melrics Manager Manpager

Team Expertise

— Higher Ed Experience

NI Presence and Experience

Coverage of the Authority

Performance on Transactions

Overall Quality of Proposal

Market Niche

Capital Commitment

Secondary Market Support




Senior Manager Pool. The 25 firms that submitted responsive proposals for Senior
Manager and ach firm’s average score may be found in the chart below:

Senior Manager Summary Sheet
Evalnator | Evaluator | Evaluator All Final

Firm #1 #2 #3 Evaluators Ranking
Morgan Stanley §7.0 90.0 50.0 267.0 1
TP Morgan 86.3 90.0 90.0 266.3 P)
BAML ‘ 85.3 87.0 87.5 259.8 3
Citigroup £3.0 85.0 86.0 254.0 4
Wells Fargo 82.0 84.3 84.5 250.8 5
Barclays 80.5 85.0 78.5 244.0 6
Raymond James 73.5 80.8 78.5 232.8 7
Ramirez ) 72.5 80.0 . 79.0 231.5 3
Geldman Sachs 74.8 79.8 76.5 231.0 9
Janney 71.0 75.0 72.5 218.5. 10
Siebert 67.3 69.5 80.0 216.8 11
RBC Capital Markets 63.8 70.3 61.0 195.0 12
FIN Financial 59.0 61.0 74.0 194.0 13
M&T Securities 57.0 70.0 63.0 190.0 14
PNC 515 61.0 "73.5 186.0 15
Loop Capital Markets . 58.0 60.0 65.0 183.0 16
The Williams Capital Group 52.6 59.8 63.0 1754 17
Blaylock Beal Van LLC 44.3 55.0 - 57.0 156.3 18
Oppenheimer 49.8 40.5 63.0 153.3 19
T Bank 42.0. 53.8 53.0 148.8 20
Estrada 39.0 57.0 44.5 140.5 21
Cabrera 38.5 57.0 45.0 140.5 21
BNY Mellon 41.0 53.0 44.5 1385 23
US Bank 33.5 53.0 46.0 1325 24
Rice Financial Producis 41.0 41.0 48.5 © 1305 25

NJIEFA staff recommends the following twelve (12) firms be appointed to the
Authority’s Senior Manager pool: :

- Bank of America Merrill Lynch

- Barclays Capital, Inc.

- Cttigroup Global Markets Inc.

- Goldman, Sachs & Co.

- Janney Montgomery Scott LL.C

- IP. Morgan Securities LLC

- Morgan Stanley & Co. LLC

- Ramirez & Co., Inc.

- Raymond James &. Associates, Inc.
- RBC Capital Markets, LL.C

- Siebert Brandford Shank & Co., L.L.C
- Wells Fargo Bank, N.A.




Co-Manager Pool. The evaluation of firms for the Authority’s Co-Managing Underwriter
pool includes six (6) firms that requested consideration as a Co-Manager only, as well as

firms that requested consideration as a Senior Manager and were automatically evaluated

for selection to the Co-Managing Underwriter pool. The thirty-one (31) firms that
submitted responsive proposals which were considered for the Authority’s Co-Manager

pool may be found in the chart below:

Co- Manager Summary Sheet

Evaluator

Evaluatox

Eyaluator

FTN Financial 59.8 50.0 84.0 193.8
The Williams Capital Group 54.6 61.8 77.0 193.4 13
187.8

B
ME&T Securities 57.0 58.0 64.0 179.0 16
PNC 43.0 50.0 77.0 170.0 17
Fidelity : 54.5 45.8 66.0 166.3 18
Mischler 46.0 51.5 58.0 1555 20
Academy Securities 40.5 38.0 55.5 154.0 21
Estrada 42.0 585 52.0 152.5 22
Cabrera 40.0 58.5 535 - 152.0 23
Roosevelt & Cross 49.5 48.0 54.5 152.0 23
Blaylock Beal Van LL.C 46.3 38.5 57.0 141.8 25
Rice Financial Products 44,0 44.0 53.5 141.5 26
Qppenheimer 40.3 31.5 67.5 139.3 27
TD Bank 40.8 433 54.5 138.5 28
Powell 43.5 48.5 40.5 132.5 29
BNY Mellon 34.0 425 49.0 125.5 30
TS Bank 23.5 43.0 50.0 116.5 31

Note: Firms that were appointed to the Senior Manager pool were no longer considered

for the Co-Manager pool.




NJIEFA staff recommends the following six (6) firms be appointed to the Authority’s
Co-Manager pool: '

- FTN Financial Capital Markets

- Drexel Hamilton LLC

- Loop Capital Markets LLC

- M&T Securities, Inc.

- PNC Capital Markets LL.C

- The Williams Capital Group, L.P.

The Authority’s staff involvement in the procurement processes related to the above
reforenced professionals was completed as of the 19% day of September, 2016.

By

: A4
Kheryl /K Stift
Deputy Executive Director




RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
AUTHORIZING THE APPOINTMENT OF POOLS OF UNDERWRITERS TO SERVE AS

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:
WHEREAS:
WHEREAS:

WHEREAS:

SENIOR MANAGERS AND CO-MANAGERS
Adepted: September 27, 2016

The New Jersey Educational Facilities Authority (the "Authority") was duly created -
and now exists under the New Jersey Educational Facilities Authority Law, Public ’
Laws of 1967, Chapter 271, N.JS.A. 18A:72A-1 et seq., as amended (the "Act") for
the purpose of issuing its obligations to obfain funds to finance eligible educational
facilities as such may be required for the purposes of public and private institutions of
higher education, private colleges and public libraries, and to sell such obligations at
public or private sale at a price or prices and in a manner as the Authority shall
determine; and '

In order for the Authority to publicly issue bonds, the bonds must generally be sold to
an underwriting firm, which provides for the public distribution of the bonds; and

The policies and procedures of the Authority with regard to the selection of
professionals including Underwriters ate governed, infer alia, by Executive Order No.
26 (Whitman) (“EO 26 ) which took effect on January 1, 1995 and which supersedes
Executive Orders No. 79 and 92 and Executive Order No. 37 (Corzine) (“EO 377)
which took effect on November 25, 2006; and

The Authority believes that it is more efficient to form pools of qualified Underwriters
from which to select one or more Underwriters for a particular transaction than to
request proposals from all qualified Underwriters for each transaction; and

The Authority, by resolution on August 13, 2014 appointed a pool of Underwriters for
a term expiring September 30, 2016 but continuing until a successor pool is appointed
(the "Prior Pool"); and

The Aﬁthority formed an Evaluation Committee consisting of the Authority’s Deputy
Executive Director, Director of Project Management and Associate Project Manager
in accordance with Paragraph 13 of EO 37; and

In accordance with the terms and provisions of the EO 26 and EO 37, the Authority
developed a Request for Qualifications (the “RFQ?”, included as Exhibit A) for the
selection of Underwriters for the Authority. The Authority, on June 7, 2016,
distributed the RFQ to a list of 36 underwriting firms and also published a notice of
availability of the RFQ in The Bond Buyer, and posted the RFQ on the Authority’s
and the State of New Jersey’s websites. The Authority received a total of 31 responses
(the "Proposals"); and




WHEREAS:  The Evaluation Committee has reviewed each Proposal and has determined, based upon
the criteria st forth in the RFQ and in conformity with the EO 26 and EO 37, that it
would be in the best interests of the Authority to accept the Proposals of the Underwriters
listed on the attached Exhibit B and appoint those firms to the Pool of Senior Managing
Underwriters (the "Senior Pool") and to accept the Proposals of the Underwriters listed on
the attached Exhibit C and appoint those firms to the Pool of Co-Managing Underwriters
(the “Co-Manager Pool” and, together with the Senior Pool, the “Pools™), under terms
and conditions set forth in this resolution and the RFQ; and

WHEREAS:  The Authority desires to authorize the Pools for a 2 year period commencing immediately -
in accordance with the Act; and

WHEREAS:  Selection of a firm from the Pools for proposed Authority financings will be determined
by the Authority and made on an as needed basis.

f

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY AS FOLLOWS:

SECTION1.  The Authority hereby authorizes and establishes Pools of Underwriters to serve
respectively as senior managers and co-managers for Authority transactions for a
period commencing immediately in accordance with the Act and expiring on
Tune 30, 2018. ’

SECTION 2. The Authority hereby accepts the proposal of each firm listed in Exhibit B and
designates each such firm as a member of the Senior Pool. The Authority hereby
accepts the proposal of each firm listed in Exhibit C and designates each such

_ firm as a member of its Co-Manager Pool. Those firms designated as members
of the Senior Pool may be designated as Co-Senior Managers or Co-Manager, at
the Authority’s sole discretion, on a per transaction basis. Firms designated as
members of the Co-Manager Pool may be designated as Co-Senior Manager at
the Authority’s discretion, on a per transaction basis.

SECTION 3. The Authority hereby authorizes the Executive Director, Deputy Executive
Director or Director of Project Management to take and do any and all acts and
things as may be necessary or desirable in connection with the appointment of
Underwriters from the Pool for Authority transactions in compliance with the
provisions of this resolution and the Executive Order.

SECTION 4. This resolution shall take effect immediately in accordance with the, Act.




Mr. Hutchinson moved that the foregoing resolution be adopted as introduced and read,
- which motion was seconded by Ms. Hendricks _ and upon roll call the following members voted:

AYE: Joshua Hodes
Katherine Ungar
Louis Rodriguez
Ridgeley Hutchinson
Rochelle Hendricks
Ford M. Scudder (represented by Steven Peirecca)

NAY: None
ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Ynderwriter Pool - 9/27/16




EXHIBIT A

Request for Qualifications for Underwriting Services




REQUEST FOR QUALIFICATIONS

FOR UNDERWRITING SERVICES

i

New Jersey Educational
Facilities Authority

103 College Road East, 2" Floor
Princeton, NJ 08540

June 7, 2016
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NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
REQUEST FOR QUALIFICATIONS
FOR UNDERWRITING SERVICES

June 7,2016

INTRODUCTION

The New Jersey Bducational Facilities Authority (the “Authority”) was created pursuant to
Chapter 271 of the Public Laws of 1967, N.JS.A. 18A:72A-1 et seq., as amended and
supplemented (the "Act"), to provide a means for New Jerscy public and private colleges and
universities (the “Institutions”) to construct facilities through the financial resources of a public
authority empowered to sell tax-exempt and taxable bonds, notes and other obligations. The
Authority also, from time to time, issnes bonds for various purposes that are secured by a contract
with the State Treasurer to pay principal of and interest on such bonds subject to appropriations
being made, from time to time, by the New Jersey State Legislature.

The Authority finances and refinances various types of educational facilities projects for
the Institutions, including but not limited to, the acquisition and construction of residential,
academic and auxiliary service facilities, renovation and rchabilitation of existing educational
facilities and capital equipment and utilities-related projects. Since inception in 1966, the
Authority has completed 493 transactions representing nearly $15 billion m financing value,
Approximately $5.5 billion of that amount is currently outstanding.

The obligations issued by the Authority are special and limited obligations ofthe Authority
and are not a debt or liability of the State of New Jersey or of any political subdivision thereof
other than the Authority, and are not a pledge of the faith and credit of the State of New Jersey or
of any such political subdivision thereof. The Authority has no taxing power. The obligations
issued by the Authority are payable solely from amounts received by the Authority under the bond
documents and amounts on deposit in certain funds established under the bond documents. Certain
state-backed bond programs for higher education and public library factlities provide that debt
service will be paid by the State Treasurer pursuant to a contract between the Authority and the
Treasurer, subject to annual appropriation by the Legislature.




PURPOSE

The Authority is seeking proposals from qualified firms fo serve as Senior Managing and
Co-Managing Underwriters in connection with the proposed future issuance of bonds by the
Aunthority. The purpose of this Request for Qualifications (the “RFQ”) is to select qualified
underwriting firms for inclusion in the Authority’s underwriting pools for Senior Managing
Underwriter (the “Senior Manager Pool”) and Co-Managing Underwriter (the “Co-Manager Pool”
and, together with the Senior Manager Pool, the “Pools”} for transactions that may be sold on a
negotiated basis. The Authority will then select underwriters for a specific bond transaction
through an additional Request for Proposal (the “RFP”) process among underwriters in the Pools.
Underwriters selected for inclusion in a Pool are not being qualified to serve as Underwriters on
arty bond transaction that is secured by a coniract with the State Treasurer. Fees will be established
based on information requested in the Senior Managing Underwriter transaction specific REP
process and will be paid upon successful closing of each such transaction. - :

Those firms that are selected for the Senior Manager Pool will not be included in the Co-
Manager Pool. Firms selected as Senior Managers may be designated as Co-Senior Managers or
Co-Managers, at the Authority’s sole discretion, on a per transaction basis. Firms selected for the
Co-Manager Pool may be designated as Co-Senior Manager at the Authority’s discretion, on a per
fransaction basis. :

Appointment to either Pool does not guaraniee that a firm participating in the Pool will be
assigned to a particular transaction, and the Authority further reserves the right to change firms on
a particular transaction at any time. Firms appointed to an Underwriter Pool will not be eligible to
serve as the Authority’s Financial Advisor in any Authority transaction.

All firms qualified by the Authority to provide services to the Authority are
responsible for immediately notifying the Authority of any changes in ownership,
organization and key personnel as well as any real or potential conflicts or the initiation of
any governmental investigation or regulatory proceedings. -

SELECTION CRITERIA

The responses to the RFQ will be reviewed by Authority staff and recommendations for
inclusion in the Authority's Pools will be made to the Authority's Board. Selection criteria may
include some or all of the following criteria:

1. Firm must hold and maintain all necessary licenses required by the NASD, MSRB,
SEC or any other regulatory agency necessary o perform the services required by

the Authority; ~

2. Overall underwriting experience and experience with higher education issuing
authorities and college and university clients;

3. Understanding of the Institutions’ financing needs and objectives;

4, Development of innovative ideas;
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Capital adequacy and underwriting commitment;

Analytical capabilities, including sophisticated cash flow analysis;

Experience and availability of professionals working on Authority transactions;
New Jersey presence; :

Demonstrated ability to distribute Authority securities; and,

0.  Overall quality of response to this RFQ.

20w NP

SELECTION PROCESS

All proposals will be reviewed to determine responsiveness. Non-responsive proposals will
be rejected without evaluation. Responsive proposals will be reviewed and scored by an evaluation
committee pursuant to the grading scale.it creates. The Authority reserves the right to request
clarifying information subsequent fo the submission of the proposal if necessary. The criteria used
to evaluate responsive proposals shall include, but not be limited to, ideas, expertise, capacity,
experience and personnel in accordance with Executive Order No. 26.

Once the Pool is established, at the sole discretion of the Authority, future REP processes
for a specific bond transaction may be open to all or some of the participating members of the Pool -
dependent on the needs of the transaction, the type and quality of the credit or other factors.

 GUIDELINES FOR PROPOSALS

Key Dates

Provided below is the schedule for milestones in this RFQ process, listed in order of occurrence.

Issuance of RFQ June 7, 2016

RFQ Question Deadline June 14, 2016

Authority Response to Written Questions June 17, 2016

Proposal Submission Deadline June 27, 2016

NJEFA Board Meeting to Approve Pool July 26, 2016

Veto Period Expires/Confirmation of Pools | On or about August 11, 2016

The above schedule is subject to change upon notice of the Authority. Schedule changes
and/or other REQ revisions, if any, will be posted on www.njefa.com.




Correspondence/Questions

All correspondence regarding this solicitation should be sent addressed to:

Steve Nelson, Director of Project Management
New Jersey Educational Facilities Authority
103 College Road East
Princeton, NJ 08540
Fmail: snelson@njeta.com
Fax: (609) 987-0350

Questions must be submitted in writing addressed to Mr. Nelson at the above address by
the deadline noted above. If the Authority determines that any answers fo such questions should
receive the attention of all RFQ recipients, the responses will be made in writing and posted on
wyw.niefa.com on June 17,2016, All s}lch answers to questions or addenda shall be incorporated
into and made part of this RFQ. ’

No firm submitting a Proposal may make any inquiries with respect to this RFQ to any
other NJEFA employee, Board member, or other state official until final selections have been
determined. The Authority asks respondents not to contact rating officials or other outside parties
in connection with preparing a response. )

SCOPE OF INVESTMENT BANKING SERVICES

Senior Mana_gers will be required to provide some or all of the services identified below,
at the request of the Authority:

Prepare financing schedules and distribution lists;

Schedule and conduct working group calls;

Structure and size bond issues in order to minimize overall debt service costs;
Prepare and update cash flows for individual transactions;

Assist in drafting and reviewing relevant documents, including, but not limited to,
official statements, purchase agreements, resolutions and indentures, contracts, and
other agreements; - .

6. Assist in the preparation of matetials or presentations, discussions and meetings or
other communications with rating agencies, swap consultants, counterparties,
insurers, credit enhancers and investors;

A Obtain bids for credit enhancement and recommend efficient utilization of available
credit enhancement, including but not limited to bank facilities and bond insurance;

8. Tdentify investment opportunities that provide savings and improve the efficiency
or execution of a transaction;

9. Prepare pricing memos discussing market conditions and preliminary pricing
scales, syndicate rules, syndicate price views and underwriter compensation;

10.  Manage the underwriting process and provide information on market timing, {rends

4
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and investor demand;

11.  Market and distribute bonds;

12.  Commit capital as required in underwriting the Authority’s bonds;

13.  Provide post-closing analysis of debt issnances including pricing, orders,
allotments, designations, etc., and all information required by Executive Order 26

(Whitman)(“EO 26™);
14.  Provide support for the bonds in the secondary market;
15.  Work cooperatively with other finance team members (bond counsel, co-managers,

rating agencies, auditors, financial advisors, etc.);
16.  Participate in Board meetings and other related meetings as needed; and,
17.  Other services as requested.

Co-Managers will be required fo provide some or all of the services identified below, at
the request of the Authority:

Assist in the marketing and distribution of bonds;

Commit capital as required in underwriting the Auvthority’s bonds;
Provide support for the bonds in the secondary market; and,

Other services as requested.

b

Note: Documentaﬁon

All bond financing documents and contracinal arrangements will be governed by New
Jersey law and the form and substance of any agreements must be satisfactory to both Bond
Counsel and the Office of the Attorney General.

UNDERWRITER POOL,

Term of the Contract
The Authority will establish Pools for transactions that may be sold on a negotiated basis.
Firms will be qualified for the following categories:

1. Senior Manager; and, '
2. Co-Manager.

This RFQ and your response, together with any supplements thereto, will be deemed to
constitute your firm’s intention to provide the services described therein if your firm is selected.
Tn accordance with Executive Order No. 26 (Whitman)(“EO 26”), which took effect on January 1,
1995 and which supersedes Executive Orders No. 79 and 92, and Executive Order No. 37
(Corzine)(“EO 37”), which took effect on Noyember 25, 2006, and the policies and procedures
adopted by the Authority, this RFQ for senior managers and co-managers is being distributed to
firms to provide services to the Authority until June 30, 2018. The Authority reserves the right io
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make any changes to the underwriting team over the course of the term of the contract. The
Authority reserves the right to terminate the contract at any time, for any reason, during the term
with thirty (30) days written notice. ‘

Qualification in a certain category will not guarantee an appoiniment for the firms so
qualified.

The Authority rescrves the right to review, revise and/or terminate the Pool during the term
of the Pool in accordance with EO 26 and EO 37 as deemed necessary.

RESPONSE TO REQUEST FOR QUALIFICATIONS

Fach firm submitting a statement of gualifications must follow the instructions
contained in this RFQ in preparing and snbmitting its statement of qualifications. Responses
should be completed in the most concise manner. possible and must contain ail of the
information requested in the order and format requested. All terms and conditions set forth
in this RFQ will be deemed to be incorporated by reference in their entirety into any response
submitted by each firm. '

Mandatory Cover Letter

Each submission must be accompanied by a cover letter. An individual who is authorized
to bind the firm contractually shall sign the leiter, which will be considered an integral part of the
submission. The letter must certify that all of the information contained in the submission is
accurate and complete insofar as information that might affect the submission adversely. The letter
shall also state that the submission was prepared solely by the firm and prior to the time at which
all matters regarding selection and compensation are determined, it will not be discussed with any
individnal outside of the firm, other than as specifically disclosed in such letter or contemplated
by this RFQ. Submissions not containing a cover letter in accordance with this paragraph will not
be accepted. ' ‘

Proposals
In responding to this RFQ, please address the following areas:

L. Please provide a brief description of your firm including its overall scope
of banking services and recent history. Describe any major restructuring,
reorganization, or acquisition within the past four (4) years.

2. Identify the key personnel who will be serving the Authority. Please

provide their contact information, resumes and relevant experience.
Resumes may be included in the Appendix.




Describe your firm’s capital commitment 10 public finance. Responses
should include:

a The amount of uncommitted excess net capital your firm has allocated
fo public finance;

b. The three (3) largest positions your firm has taken down into inventory
in the last six (6) months when your firm served as senfor manager (or
co-manager, if not applicable) on a transaction. Please include the
issuer, the type of bonds, total par amowit, credit rating, the total
amount of unsold bonds, the amount of bonds your firm. took into
inventory, the amount of time it took to work off the bonds and the
change in price/vield/spread over this time period.

¢. Examples where your firm used its capital to support the sale and
distribution of bonds during the past two (2) years on 2 transaction.

Provide your firm’s credit ratings and any changes over the past four (4)
years.

Describe your firm's qualifications, knowledge and experience as both
senior manager and co-manager on College and University transactions.
Describe any unique or innovative structures you have utilized for higher
education clients or any execution challenges and how they were
mitigated. In the Appendix, provide a list of higher education transactions
completed since January 1, 2014.

Describe your firm’s qualifications, knowledge and experience serving as
senior managing underwriter or co-managing underwriter on a transaction
for the Authority since Jannary 2010. Responses should include the
folowing:

a. Your firm’s sales performance including your orders placed (retail,
professional  retail, institutional, and member) and allotments
received;

b. Your firm’s support of the Authority’s bond issues in the secondary
market; and, :

c. A list of transactions your firm has completed for the Authority since
September 2014.

If your firm has mot served as a sepior managing or co-managing
underwriter on a transaction for the Authority, discuss the issues noted
above with respect to similar credits for other issuers and how these
experiences refate fo the Authority’s bonds. N

Specifically describe the ideas, services and éoverage your firm has
_ provided to the Authority since January 2010. In your summary do not
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10.

11.

13.

14.

include responses to REPs, attendance at NJEFA Board meetings, or
inclusion on general market update conference calls or emailed market
overview distribution lists.

Discuss your firm's experience and presence within the State of New
Jersey, including the number of offices, the mumber of employees and the
type of business conducted in the State.

Describe any material agreements, relationships, retainers or other
employment that your firm or any employee of your firm has with any
other investment banking firm, financial advisory firm, law firm,
institution of higher education or 501(c)(3) organization or other person
or entity that may create a conflict of inferest or the appearance of a
conflict of interest with the Authority or a New Jersey public or private
higher education institution. If a conilict does or might exist, please
describe how your firm would eliminate or prevent it.

Please list any sanctions or penalties brought against your firm or any of
its persennel (including suspension or disbarment) by any regulatory or
licensing agencies since January 1, 2014. Include a description of the
reasons for the sanction or penalties and whether such sanctions or
penalties are subject to appeal.

In the Appendix, describe any pending, concluded or threatened litigation,
administrative proceedings or federal or state investigations or audits,
subpoenas or other nformation requests of or involving your firm or the
owners, principals or employees. Describe the nature and status of the
matter and the resolution, if any. '

Pursuant to N.J.S.A. 52:32-44, please provide a copy of your firm’s
business registration certification (or interim registration).

Please provide copies of the fitm’s most recent filing of (3-37/38 Reports
pursuant to Rules G-37 and G-38 of the Municipal Securities Rulemaking
Board.

Provide one (1) copy of your {irm's most recent annual report and audited
financial statements.




SUBMISSION OF RESPONSE

Please submit one (1) original and five (5) copies of your response no later than 12:00
Noon EDT on Monday, June 27, 2016 at the following location:

New Jersey Educational Facilities Authority
Attention: Steve Nelson, Director of Project Management |
103 College Road East
Princeton, New Jersey 08540

Responses received after this time and date will not be considered. E-mailed and/or faxed
responses will not be accepted under any circumstances. Responses must be limited to fifteen (15)

pages.

Any communications with representatives or employees of the Authority concerning this
RIFQ, except as expressly set forth herein, by you or on your behalf, are not permitted during the
submission process. No telephone inquiries will be accepted. All inquiries concerning the
substantive provisions of this RFQ should be directed in writing to Steve Nelson, Director of
Project Management, via email, snelson@ajefa.com, or fax, {609) 987- 0850, only. Questions
" must be submitted by Tuesday, June 14, 2016. Please see below for questions concerning the
requirements of P.L. 2005, ¢ 51/Executive Order No. 117.

The Authority reserves the right to request additional information ifnecessary or to request
an interview with firm(s) or to reject any and all responses with or without cause, and waive any
irregularities or informalities in the responses submitted or submission process. The Authority
further reserves the right to make such investigations as it decms necessary as to the qualifications
of any and all firms submitting responses. The Authority also reserves the right to reject any and
all submitted responses. In the event that all responses are rejected, the Authority reserves the right
to resolicit responses. '

The Authority will not be responsible for any expenses in the preparation and/or
presentation of the responses and oral interviews, if any, or for the disclosure of any information
or material received in conmection with the solicitation, whether by negligence or otherwise.

‘Al information submitted in response to this RFQ will become the property of the
Authority and may be open to inspection by members of the public pursuant o the Open Public
Records Act and Executive Order No. 26 (Whitman 1994).

We look forward to the inferest and participation of your firm in the REFQ process.

i




NOTE:

Certification of Non-Involvement in Prohibited Activifies in Iran. Pursuant to
N.J.8.A. 52:32-58, firms must certify that neither the bidder, nor any of its parents,
subsidiaries, and/or affiliates (as defined in N.J.S.A. 52:32 — 56(e) (3)), is listed on
the Department of the Treasury’s List of Persons or Entities Engaging in
Prohibited Investment Activities in Iran and that peither is involved in any of the

investment activities set forth in N.J.S.A. 52:32 — 56(f). If the bidder is unable to so

certify, the bidder shall providea detailed and precise description of such activities.

Firms are required to submit the Division of Purchase and Property Disclosure of
Investment Activities in Iran form, “Exhibit A” attached hereto, with their.
response to this RFP.

FURTHER NOTE: P.L. 2005, c. 51, enacted March 22, 2005, which codified Executive

Order No. 134 (McGreevey 2004), as amended by Executive Order No. 117
(Corzine 2008), (“P.L. 2005, c. 51/Executive Order No. 117”) limits the ability of
State agencies and independent authorities, such as the Authority, to enter into
confracts with business entities that have made certain political contributions. If
your firm has not previously submitted the certification and disclosure form(s)
pursuant to P.L. 2005, c. 51/Executive Order No. 117, they must be completed and
are attached to this RFQ as “Attachment 1. T

If your firm has previously submitted the certification and disclosure form(s)
pursuant to-P.L. 2005, c. 51/Executive Order No. 117 you are required only to
submit the P.L. 2005, ¢. 51/Executive Order No. 117 Certification of No Change,
«Exhjbit B” attached hereto, with your response to this RFQ.

If you have previously provided the required information but cannot submit the
Certification of No Change, you should complete and submit the form(s) attached
as “Attachment 17. TFor information about submitting the Certification of No
Change or the updated form(s), please contact Steve Nelson, Director of Project

Management, at 609-987-0880.

If your firm has questions concerning the reguirements of P.L. 2005, c.
51/Executive Order No. 117, please contact Jacqueline McFadyen, the Authority’s
Associate Project Manager, at (609) 987-0880.

Failure to submit the required certification and disclosure form(s) pursuant to P.L.
2005, ¢. 51/Executive Order No. 117 shall be cause for automatic rejection of your

response.

FURTHER NOTE: Pursuant to P.L. 2005, c. 271, at least ten (10) days prior io entering

into any agreement or contract with a value of over $17,500 with the Authority,
business entities (as defined in P.L. 2005, ¢. 271 attached hereto as «“Exhibit C” and
also deseribed in the Public Law 2005 c. 271 Verdor Certification and Political
Contribution Disclosure Form attached hereto as “Exhibit D” are required to
submit a disclosure of certain political contributions. :
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FURTHER NOTE: Firms are also advised of their responsibility to file an annual
disclosure statement on political contributions with the New Jersey Election Law
Enforcement Commission (“ELEC”) purswant to N.J.S.A. 19:44A-20.13 (P.L.
2005, ¢. 271, section 3) if the firm receives contracts with public entities, sach as
the Authority, in excess of $50,000 or more in the aggregate from public entities,
such as -the Authority, in a calendar year. It is the firm’s responsibility to
determine if filing is necessary. Failare to so file can resulf in the imposition of
financial penalties by ELEC. Additional information about this requirement is
available from ELEC at 888-313-3532 or at www.elect.state.ni.us.

FURTHER NOTE: In compliance with Fxecutive Order No. 129 (McGreevey 2004) and
P.L. 2005, c. 92, all service performed pursuant to this RFQ shall be performed
within the United States. '

FURTHER NOTE: Executive Order No. 5. Pursuant to Executive Order No. 9 (Codey 2004),
dated and effective as of December 6, 2004, it is the policy of the State that in all
eases where bond underwriting services are or may be required by the State or any
of its departments, agencies or independent authorities, such department, agency
or independent authority shall deal directly with the principals of the underwriting
firms or their registered lobbyists. The department, agency or independent
anthority shali not discuss, negotiate or otherwise interact with any third-party
consultant, other than principals of the underwriting firms and their registered
lobbyists, with respect to the possible engagement of the firm to provide bond
underwriting services. Compliance with Executive Order No. 9 shall be a material
term and condition of any bond purchase contract entered into by underwriters
selected for this assignment. :

FINAL NOTE: Pursuant to N.J.S.A. 52:32-44, entities providing goods or services to the
Anthority must be registered with the New Jersey Department of the Treasury,
Division of Revenue. Effective September 1, 2004, pursuant to an amendment to
N.J.S.A. 52:32-44, State and local entities (including the Authority) are prohibited
from entering into a coniract with an entity anless the firm has provided a copy of
its business registration certification (or interim registration) as part of its
response. If the firm in not already registered with the New Jersey Division of
Revenue, the form should be completed, online, at the Division of Revenue website:
www.state.ni.us/treasurv/reveuue/index.html.
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P.L. 2005, ¢.51 | Executive Order No. 117




Public Law 2005, Chapter 51 and Execufive Order 117 (2008}

NFORMATION AND INSTRUCTIONS |
For Completing the «Two-Year Vendor Certification and Disclosure of

Political Confribufions” Form

Background Information

On September 22, 2004, then-Governot James E. McGreevey issued E.0. 134, he purpose of which was o instlate the

negottation and award of State coniracts from palitical contributions that posed a risk of improper influence, purchase of

access or the appearance thereof, To this end, E.O. 134 prohibited State depaitments, agencies and authorifies from
entering into confracts exceeding $17,500 with ndividuals or entities fhat made cerain political contributions. E.0. 134
was superseded by Public Law 2005, ¢. 51, signed info law on March 22, 2008 (‘Chapter 51M.

On September 24, 2008, Governort Jon 5. Comine iseued E.0. 117 which is daesigned fo ephance New Jeréey‘s efforts to
profect the integrity of procurement declsions and increase the public's confidence in government, The Executive Order
bujlds upcn the provisions of Chapter 51. .

~ TwoYear Cerfification Process

TwoYear LEITRICAL S = T ===

Upon approval by the Stafe Chapter 51 Review Unit, the Cesfification and Distlosure of Polifical Contributions
form is valid for a two (2) year pericd. Thus, i a vendor receives approval on January 1, 2014, the cerification
expiration date would be December 31, 2015, Any change in the vendors ownership status and/or politicat
contstbutions during the two-ysar pesiod will reguire the submission of new Chapter 51/Execuiive Order 117 forms to the
State Review Unit.  Please note that i is the vendor's responsibifity to file new forms with the State should

these changes occur.

State Agency (nstructions: Prior to e awarding of & confrack, the State Agency should first send an e-mait to
chi34@ireas.njaoy fo verify the cerification staftre of the vendor. If the response i that the vendor is NOT within
an approved two-year period, then forms must be obtained from the vendor and forwarded for review. Ifthe
response is that the vendor is within an approved fwo-year period, then the response SO stating should

be placed with the sidleontract documeniation for the subject project.

instructions for Completing the Form

NOTE: Flease refer fo pages 3and 4 "USEFUL DEEINITIONS for the purposss of Chapter 51 ant Execufive Order
1177 for guidance when sompleting e form.

part 1; BUSINESS ENTITY INFORMATION

Rusiness Name —Enter the full legal name of the vendor, including trade name if applicable.

Address, City, State, 2Ep and Phone Number— Enter the vendor's sireef address, city, state, zip code and felephone
number.

Vendor Email — Enter the vendor's primary email address.
Vendor FEIN _Please entey the ven&ofs Federst Employment {dentification Mumber,
Business Typs - Check the appropriate Box fhat represents the vendor's type of husiness formation.

Listing of ofﬁcers,'shareho!ders, parinets of members - Basad oh fhe box checked for the business type,
provide the conesponding information. (A complete list must be provided.)

_
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Public Law 2005, Chapter 51 and Executive Order $17 (2008)

Part 2: DISCLOSURE OF CONTRIBUTIONS
Read the three fypes of pofiical contiitions that require disclosure and, I applicable, provide the recipient's
information. The definition of "Business Ensity/Vendor” and sConfribution” can be found on pages 3 and 4 of

{his form.

ame of Recipient - Entet the full legal name of the recipient.

 Address of Recipient - Enter the recipient's street address.

Date of Contribution - indicate the. date the confribution was giver.

Amount of Contribution - Enter the dollar amount of the contribution.

Type of GConfribution - Select ihe fype of contribution from the examples given.

kcontﬁbu‘gor's Name 2 Enfer the full hame of the contributor.
Relationship of the Gontributor fo the Vendor - Indicate the relationship of fhe contribudor to the vendor. (e.0.
officer or sharsholder of the compaay, pariner, ember, parent company of the vender, subsidiary of the vendor, gic.)

NOTE: If form Is being completed elactronically, click "Add a Gonkribution™ fo enter additional contributions.
Otherwise, please aitach additional pages As Necessary. -

Gheck the bax under the recipient information If no reportable confiibutions have been solicited or iade
by the business entity. This box juust be checked i there are no contributions to report.

Part 3: GERTIFICATION

Check Box A  the representative completing the Cedification and Disclosure form is doing so on bshalf of the
pusiness entity and all individuals andfor enfifies whose confributions are aftributable fo the business entity.
{No additional Certification and Disclosuye fotims are required if BOX A is checked.)

Chack Box B i the representafive completing the Certification and Disclosure form is doing so on behalf of the business
entity and all individuals andior entities whose contributions are attribufable to the business entify with the exception of
those Individuals and/or entities that subrmit their own separate form. For examgle, the representaiive Is not signing on
behalf of the vice president of a corporation, but alt others. The vice president completes a separate Cettification ang
Disclosure form. (Additional Certification and Disclosure forms are fequired from those individuals andfor entities
that the representative Is not signing on behalf of and are included with the business entity’s submittal)

Check Boy G if the representative completing the Cerlification and Disclosure form is doing s on benalf of the
business endity only. (Adiitional certification and Disclosure Torms are required {rom all individuals antd/or entities
whose contribuiions ars attributable to the business entity and rust be mcluded with the business enfity

subiyittal)

Check Box D when a scle proprietor is completing the Certification and Disclosure forrm or when 2 individusl of enfily
whese comirbutions are aftributable fo the business entity Ts completing a separate Certification and Diselosure form.

Reaid the five stafements of cerlification prior to signing.

Tha repiesentaiive authorized o complete the Cerification and Disclosure form must sign-and print her/his nams,
fitle or position and enter the date.
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. “partner” meansone of twe or Mol

'Pubiic I aw 2005, Chapter L Executive d:ﬁ__ér jHT (2008) -~

State Agency Procedure for Submitting Fe}rmiﬁs)

The State Agency should subrit the completed and signed Two-Yeal Vendor Certification and Disclosufe
formns either electronically 10 st 34@treas.n.gov of reguiar mall & Chapter 51 Review Unit, P.O. Box 230, 33

iest State Slreet, Trenton, NJ 08625-0230. Original forms should remain with the State Agenuy and copies

should be sent fo the Chapter 5% Review Uit
Business Entity Procedure for Submitting Form{s}

The business entity shoutd return this form i the contracting State Agency.
The husiness entity can syubmit the Ceriification and Disclosuse form directly to the Chapl

when: .
« Tha businessentily is approaching its two-yesar ceriffication expiration defe and is seeking cettifcation renewal;

ter 51 Review Unit only

. The business entity had a change in s awnership structurs; OR

. The business entify made any conttfbutions during the period in which is last two-year cerification was in
effect, or during the term of & confract with a State Agency. : '

Questions & Information

Questions regarding the interpretation of appﬁcaﬁon of Public Law 2005, Chapter 51 (N.J.S.A. 10:44A-20.13)
o E.0. 117 (2008) tmay be submitted elecironically $hrough the Diviston of Purchase and Proparty website ab

hﬁps:ﬂwww.state-n}.us.’treas!purchaseleo1 s4questions.shimt
Reference matetials and forms are posted on e Poifical Contributions Compliance website at.

hﬁp’fmw‘state.nj.usitraasuryfpmchaselexecorderﬁ 34.shtm!

YSEFUL PEFINITIONS for the purposes of Chapter 51 and Executive Order 117
“pusiness Entiy/Vendoi” means zny natural oF legal person, business corporation, professional services corporation,
timited fiability company, partnership, fimited parinership, business tust, association of any other legal comimercial antity
organized under the laws of New Jersey of any other state or forsign jurisdiction.  The definffion alse Includes (i

1on and any other person of business entity that owns of

business enfity 1s 2 for-peofit corporation, any. oificar of the corporation
i & professional sorporation, any shareholder or

confrols 10% or more of the stock of the corporetion; () if & business entify s a
officer; (if) if a business entity is a genera parnership, limited parinership of lifted fiabiity parinership, any pariner; {iv) ifa
husiness enfity is a sole proprietorship, the proprietor; (v} # the business entity is any ather form of entity organized unger
the Jaws of New Jersey or any other state or forelgn juriediction, any principal, officer of partner thereof, {vi) any subsidiaries

direcily or Indirectly controlied by the business entity; {viif any political prganization organized under 28 U.S.C.A. § 527 ihat
is directy or indirectly controlied by the business entity, other than 2 candidate comrmittes, elaction fund, or political party
commities; and (vill) with respect to an individuat who is included within the definition of “business entity,” that individual's

civil union pariner and any child residing with that person.

=Officet” IMEans a president, vice president with sérior management re‘spons‘tbiiity, sepretary, freasuref, chief executive
officer or chief financial ofiicer of a corporation or any person routinely performing such functions for a comperation. Please
note that officers of non-profit entlies are excluded from this definition.

e naturé! persons or other entities, including & carporation, who of which are joink

owners of and carry on 2 business for profit, and which business is organized under the laws of this State or any offier state
ot foreign jurisdiction, as & general parinership, lmited parinership, fimited liability parinership, rnited Gabiity cornpany,

limited paitnemshlp association, or other such form of business organization.

,Contributions made by a spolse, <ivil union partner of resident chifdio & candidate for whom the confributor is
eligibte o vote or fo & polifical party committes within whose jurisdiction the contsibutor restdes are permitied.

Page 3 of4
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Public Law 2005, Chapfer 51 and Executive Order 117 (2608}

USEFUL DEFINITIONS for the purposes of Chapier 51 and Executive Order 117

. «eonbibution” s a confribution, including an in-kind confribution, in excess of $300.00 in the aggregate pef election
made to of received by & candidate committes, joint candidates cornmiites, of pofitical commities; of per calendar
year made fo or received by a political party cormitiee, leisiative leadership committee, of continuing political
comenittee or a currency confribution in any amount. -

« kg Contribuiien” means 8 contribution of goods or services received by a candidate commiites, joini candidates
compmittes, political comimities, continuing political commifies, political pasty comiTties, of lagislative leadership
coramitee, which conftibution is paid for by a person of entity other than the recipient cornmitiee, buf does not include
sefvices provided without sompensation by an individual volunteering & part of of all of his or her time on behalfofa

candidate or cornmitiee.

. “Continuing Polifical Commiffee” inciudes any group of fwo of more persons acting joinitly, or any corporatior,

partnership, or any other incorposated of unincorporated association, including a potitical dJub, poifical actfon commities,

civic associstion or other organization, which In any calendar year contributes of expects to confribute at least $4,300 to

aid or promote the candidacy of an individual, or the candidacies of individuals, for elective public office, or the passage of
defeat of a public guestions, and which may be axpected © make contributions toward such aid or promiotion or passage

ot defeat during a subsequent clection, provided that the drotsz, corporation, partnership, association or other
1 determined by the Commission fo be o confinuing political committee in actordence with N.J.S.A.

organizaiion has beel
19:44A-8{D). .
. “tapdidate Committes™ means a commiltes astablished by a candidate pursuant to N.L.SA. 19:44A-8(a), for the
purpase of recaiving contributions and making expenditures.
" . wgtate Political Party Compmittes” means & committer organized pursuant i N.LSA, 19154
« “County Political Parly Commitiee” means a commities organized pursuant o MN.J.SA, 19:5-3.

. “Municipat Political Party Commitfes” means a commiliee srgankzed purstiant fo NISA 1852

« “Legislative Leadership Commitiee” means & commiitee established, avthorized to be estab[‘[shed, or designated by
the President of the Senate, the Minority Leader of the Senate, the Speaker of the General Assembly, or the Minority
t eader of the General Assembly pursuant to NJ.S.A. 19.44A-10.1 for the purpose of receiving contributions and making

expendiures.
. “politicat Party Cominities” means:
1. The State cormmitiee of a political party, as orgenized purstiant to N.L.S.A. 1954,
2. Any county commiitee of a polifical party, &8 organized pursyant to N.JLS.A 19:5-3 or
3. Any municipal committee of a political parly, as organized pursyant o NJLSA. 1962
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(f”\:, Sats of Mew Jerscy
Depretmen ol ¢hé Treasmy

hivision of Purchase and Property

Two-Year Chapter 51/Execuiive

Order 117 Vendor Certification and

pisdosure of political Contributions 1

phone Nurnter
[} Checkif the Contract [ Agre

part 13 Business Entity Informaticn

£ull Legal Business-ame

solicitation, RFP, OT Contract No. .
Description of Services :
Seate Agency Name Conkact Parson :

Contact Email

ement is Being Funded Usind FHWA Funds

Award Armnount

Plepse check if requesting
recertification {1

{Inchudlog ’_crade name if applicable)

pddress I — T

Vendor Ematl [

Chetk off the busiRess type and

-Vendor FEIN

Zip Phone

{s5# if sole propr‘ietnrfnaturai persony

fist betow the reguired infarmaﬁoﬁ for the type of business gelecked.

\IST BE COMPLETED I8 FOLE

MUST BE COMPLETERD I8 2 2%

Corporation: LIST ALL OFFICERS and any 10%

Lirited Liabflity Company* LIST AtL MEMBERS

Sole Proprietor

ppaoBo

Note: “Officers” MEas president, Vice President
officer or Chief Fimancial Officer of & corporation,

AR Officers of a Corperation oF PC

Al1 Equity partners of a Partnership

e

IF you need additional space for listing of Officers, Shareholders, Partners or Mernbers, please attach separafe page.

with senior
or any persen routinely performing gich functions for a corporation.

and greater shareholder
professicnal Corpatation: LIST ALL DFFICERS and ALL SHAREHOLDERS

partrerships LIST ALL PARTNERS with any equity interest
with any egquity

interest

managesnent. responsibiiity, Secrefary, Treasurar, Chief Executive

10%s ard greater shareholders of a corporation
or ail sharehoidel of a PC

-
e
___’_______________——————‘—’—'_
/___p_———’"
Al Bguity mémhers of a LLG
_,__’_’_______———————’—""‘
_—’_,_____,____,—’—*—’—’
_4"__’_.,__—-—-———'*‘—"'—

e

sarrRsa

T s

e ptasyenate

IMPORTANT NOTE: You: must review the definition of wcoptribution” and “business engity” on the

Tnformation and Instructions fornt
form is available af:

Chapter 51 - Rev. H1THME

prior to completing Part 2 and Part 3.
htps/ [www.state.ni.us[treasuq[ purchage/ Forme.shimifecldd

The Informafion and Fnstructions
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Part 23 bisclosure of Confributions by the business enfity or any persont o entity whose

contributions are-atiributable to the husiness eniify.

1. Report below ali contributions solicited or made during the 4 years immediately preceding the
commencement of negotfations or subsaissions of a proposal to any:

potiiicat organization proganized under Section 527 of the Internal Revenue Code and which also meets the definition
of & continuing political committee as defined 10 N.LG.A. {See Information afd Instructions form.)

2. Repori below afl contributions selicited or made during the 5 12 years immediately é:raceding the
commienrement of negotfations ar submission of a proposal to any:

Candidate Commitiee for oF Sfection Fund of any Gubernatorial or Liautenant Gubernatoriat candidate

Gtate Political Party Cominitiee
County Political Party Committes

%, Repert below ail contributions solickted or made during the 18 months immediately preceding the
commencenent of negotialions oF subsmiission of 2 proposal ko any:

Municipal Political Party Commities

[ eqgistative Leadership Cemrnities
—

Full Legal Name of Recipient

Address of Reclptent

Date of Contribution " Armount of Contribution

Type of Contribution (f.e, currency, chedt, loan, n-kind)

Contributer Name

Refationship of Coniributor to the Verudor
©f this foray is nut being compfeted electronicafly, please atfach additionsl contribuilens on separate page.
R T T Click the "Add a Contribition” tab o enter additional contributions.

.

{jChack this hox ouly i ne political contributions have been solicited or made by the business entity

or any persos oF entity whose contribations are atiributabie to the business entily.

Park 3: Certification

(A) I3 [ am certifying on behalf of the husiness entity and all individuals and/or entities wiose conkributions
are attributable to the business entity as listed on Page 1 under Barst £: Vendor Information.

8 [J 1am certifying on behalf of the business entity and all individuals and/or enfities whoss contributions

are attributable to the business entity as listed on Page 1 under Past 12 Vendor Informalion, except for

the individuals and/or entities who ate submitfing separate Certification and Disclosure forms which are

inciuded with this submittal.

(cy 1 1am certiying on hehalf of the business entity only; any remaining persons or eatiﬁes whose
contributions are attribuiable to the bustness entity (as listed on Page 1) have completed separate
Certiffication and Disclosure forms which are inciuded with this submittal,

(B} [ 1am cettifying as an individual or entity whose contributions are attril?utab!e te the business entity.

I hereby cerfify as follows:

1, I have read the Triformation and Iostructions arcompanying this forne prior 1o completing the
rertification on bebalf of the businaess entity. )

> Al reportabie conbyibutions made by oF arl:ribut_able to the business entify have been jisted abowve.
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2. The business entify has not knowingly solicifed or made any contribution of roney, pledge of
award of a vontract to the business

contribution, including inkind cortributions, that would bar the
ehtify unless otherwise disclosed above:

a) within the 18 months tmmediately preceding the commencement of negotiations of submission of a proposat fer the

contract or agreement tor

_ {i} A candidate commilttes or efection fund of any candidate for the public office of Governor or Lizutenant
Gevernor ar to a campalgn cormmittee or efection fund of holder of public office of Governor or
Lisntenast Governor; OR
(i) Any State, County of Municipat political party commities; OR
{#i)Any Lepisative { eadership committes. ’

b} During the term of office of the current Governor oF Liputenant Governor fo:

{iy A cendidate committes or election fund of 2 holder of the public office of Governor or {ieutenant Governor;

OR

(i) Any State or County political party comimittee of the political party that nominated the sitting Governot or
Lieutenant Governor in the last gubernatorial efection.

. ) Within the 18 months immedistely preceding the last day of the sitiing Govermnor of Lietttenant Governot’s first

term of office t03

commitee or election fund of the incumbent Govemor of Lleutenant Gavernor; DR

(i) A candidate
| party that nominated the sitting Governor or

(5} Any State orf County politicat party commitiee of the politica
{iedtanant Governor in the last guberhatorial election.

the tarm of the contiect/ agreement the business entity has a continuing responsibiity to report;

4. Durmg
any contributiomit solicits or makes to:

by subnitting a new Cortification and Bisclosure Jorm,

{a) Any candidate coramittea oF election fund of any candidata o nolder of the public office of Governor

or Lieutenant Govenor; OR

{b) Any State, County or Municipal political party committes; OR
(c) Any Legsiative Leadership committee.

dges that contributions solicited or made during the term of the

The business entity further sikrowle
terial breach of the contract/agreament,

contract/agreement Mmay be determined to be ama

5. Durinyg the two-year cartification period the business entity wil report any changes ip its ownership
structure (incfuding the appointment. of an pfficer within a corporation) by submiting a new Cerfification

and Disclosure form indicating the new ewner(s} and reporking catd owner{s} contributons.

9 and 3 are true, I amg aware that I any of the statements

1 cectify that the forenoing statemenis in Parts 1,
are vwilifully false, I may be subject te punishment.

Signhed Name print Name

Date

“figle/Position

Procedure far Submitting Formi{s}

to the Chapier 51 Review Unit when it has been required as

The contraciing Siate Agency should submit this form k
the completed and signed form{s), to the

part of a confracting protess, The centracting State Agency should submit a copy of
Chapter 51 Unf énd retaln the original for their records.

The business entity should refur this form to the contracting State Agency. The business entity can suhmit this form
directly to the Chapier 51 Review Unit only when it - :

- - Is approaching its two-yaar certification expiration date and wishes to renew certification;

+ Had s change in its ownership structure; OR

Made any contributions during the period in which its last two-year certification was in effect, or during the term of a contract

with 2 State Agency-

Forms should be submitted either electronically susedl34@trens.nf.qoy , or regular mail ol
Chapter 51 Review tinde, PO Box 230, 33 West Siate Street, Trenton, N3 OBE2A.
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"Exhibit A"

State of New Jersey — Division of Purchase and Property
Disclosure of Investment Activities in Iran




STATE OF NEW JERSEY -- DIVISION OF PURCHASE AND PROPERTY
DISCLOSURE OF INVESTMENT ACTIVITIES IN IRAN

Quote Number: Bidder/Offeror:

PART 1: GERTIFICATION
BIDDERS MUST COMPLETE PART 1 BY CHECKING EITHER BOX,
EAILURE TO GHECK ONE OF THE BOXES WiLL RENDER THE PROFOSAL HON-RESPONSIVE.

Pursuant to Public Law 2012, ¢, 25, any person of entily hat submits a bid or proposal or piherwise proposes to enter into or renew a
caontract must completa the certification below to aftest, under penalty of perjuty, fat neither the pérson or enfity, nor any of its parenis,
subsidiaries, or affiliates, Is identified on the Department of Treasury's Chapler n5 list as a persen o entity sngaging in investment activities
in Iran, The Chapter 25 #st is found on the Division's website at hgp:I/www,state.ni.usftreasumlpurchasefgdflChagterzs!.is%.odf. Bidders
must review this list prior to completing the below certification. Failure to complete the certification will render a bidder's proposal
non-responstve. If the Director finds & parson ar entity to be in violafion of law, she shall take action as may ba appropriate and provided
by law, uie or confract, including buf not fimited to, imposing sanctions, seeking compliance, recovering damages, declaring the pagy In
default and sesking debament of suspension of the party

PLEASE CHECK THE APPROPRIATE BOX:
| eerfify, pursuant fo Public Law 201%, c. 25, that nelther the bidder listed above nor any of the bidder's parents,
subsidiaries, or sffiliates is Hsted on the N.L Department of the Treasury”s Est of enfitics determined ‘o be engaged in prohibitec
] activities In fran pursuant fo P.L. 2012, ¢, 25 ("Chapter 25 List"). | further certify that | am the person listed above, or I am an officer
or representative of the entity listed above and am authorized to make thig certification on Iis behalf. }will skip Part 2 and sign and

complete the Certification hefow,

ORrR .
} am unatble fo cerfify as above because fhs bidder andfor cne ar more of [ts parents, suhs idiarles, or affiiates Is listed on
] the Department’s Chapter 25 list. { will provide a detailed, accurate and precise description of the activities in Part 2 below

and sign and complete the Cerfification below. Fallure to orovide such will result in the proposal being rendeted as non-
responsive and appropriate penalfies, fines andfor sanctions will he assessed as provided by law. .

1

PART 2: PLEASE PROVIDE FURTHER INFORMATION RELATED TC INVESTMENT AGTIVITIES IN IRAN
You must provide & detalled, accurate and precise description of the actvities of the bidding person/entily, or one of ifs parents,
subsidiaries or afiliates, engaging in the nvesiment activities in Iran ouilined above by sompleting the baxes below,
EACH BOX WILL PROMPT YOU TO PROVIDE INFORMATION RELATIVE TO THE ABOVE QUESTIONS. PLEASE PROVIDE
THORGUGH ANSWERS TO EACH QUESTION. IF YOU NEED TO MAKE ADDITIONAL ENTRIES, CLICK THE “ADD AN ADDITIONAL
' ACTIVITIES ENTRY" BUTTON.

Name ' Relafionship to Bidder/Oferor

Description of Acivities

Duration of Engagement -~ Aniicipated Cessation Dale

Bidder/Offeror Contact Name Contact Phone Numbar

Cerfificafion: i, being dul;' swom upon my cath, hereby represent that the foregoing fnformafion and any afiachments therefo fo the best of my knowledge are tue and complefe. |
acknowledga: firat | am authorized o exectde this ceriification on belalf of the bidder; that the State of New Jersey s relfying on the information contained heraln and ihat | am undera
continuing obligation from The date of this cerification through the samplelion of any confracts with the State fo nollly the Slate wilting of any changes fo the information contalned
herein: that | am aware that itis a criminal offense jo make a faise statement or misrepresentalion in this certiication, and If{ do so, fam subject fo criminal prosecittion under ihe Jaw and
that it villl conslitute 2 materiat braach of my agresments) with the Siate, permitfing the Slate to declare any contraci(s) resuliing from fhis certilication void and unenforceable-

Full Name (Print): Stgnature:

Do Not Fister PIN as a Signature

Title: ' Date:




"Exhibit B

P.L. 2005, c.51/ Executive Order No. 117
Certification of No Change




P.L. 2005, c. 51 / Executive Order No. 117
Certification of No Change

I, the of (the
“Underwriting Firm”) in connection with the Request for Qualfications for Underwriting Services
(the “RFQ”) issued by the New Jersey Rducational Facilities Authority (the “Aupthority™) does
hereby certify that all information, certifications and disclosure statements previously provided in
connection with P.L. 2005, c. 51, which codified Bxecutive Order No. 134 (McGreevey 2004), as
amended by Executive Order No. 117 (Corzine 2008), are frus and correct as of the date hereof
- and that all such statements have been made with full knowledge that the Authority and the State
of New Jersey shall rely upon the truth of the statements contained therein and herein in
connection with the RFQ.

IN WITNESS WIEREOF, we have executed this certificate as of this day of
2016,

[INAME OF UNDERWRITING FIRM]

By
Name:
Title:
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P.L. 2005, ¢.271 |
(Unofficial version, Assembly Committee Substitute to A-3013, First Reprint®)

AN AcT authorizing umits of local government to impose limits on political
contributions by contractors and supplementing Title 40A of the New Jersey Statutes and Title 19
of the Revised Statutes.

BE IT ENACTED by the Senate and General Assembly of the State of New Jersey:

404:11-51 1. a. A county, municipality, independent authority, board of education, or fire
district is hereby authorized to establish by ordinance, tesolution or regulation, as may be
appropriate, measures limiting the awarding of public contracts therefrom o business entities that
have made a contribution pursuant to P.L.1973, c.83 (C.19:44A-1 et seq.} and limiting the
contributions that the holders of a confract can make during the term of a contract,
notwithstanding the provisions and parameters of sections 1 through 12 of P.1.2004, c.19
(C.19:44A-20.2 et al.) and section 22 of P.L.1973, .83 (C.19:44A-22).

b. The provisions of P.1..2004, .19 shall not be consfrued to supersede or preempt any
ordinance, resolution or regulation of a unit of local government that limits political contributions
by business entitics performing or seeking fo perform government contracts. Any ordinance,
resolution or regulation in effect on the effective date of P.L.2004, c.19 shall remain in effect and
those adopted after that effective date shall be valid and enforceable.

: c. An ordinance, resolution or fegulation adopted or promulgated as provided in this
section shall be filed with the Secretary of State.

52:34-25 2. a. Not later than 10 days prior to enfering into any contract having an
anticipated value in excess of $17,500, except for a contract that is required by law to be publicly
advertised for bids, a State agency, county, municipality, independent authority, board of
education; or fire district shall require any business entity bidding thercon or negotiating therefor,
to submit along with its bid or price quoic, a list of political contributions 4s set forth in this
subsection that are reportable by the recipient pursuant to the provisions of P.L.1973, ¢.83
(C.19:44A-1 et seq.) and that were made by the business entity during the preceding 12 month
period, along with the date and amount of each contribution and the name of the recipient of each
contribution. A business entity coniracting with a State agency shalt disclose contributions to any
State, county, or municipal committee of a political party, legislative leadership committee,
candidate committee of a candidate for, or holder of, a State elective office, or any continuing
political commitiee. A business entity contracting with a county, municipality, independent
authority, other than an independent authority that is a State agency, board of education, or fire
district shall disclose contributions to: any State, county, or municipal committee of a political
party; any legislative leadership committee; or any candidate committee of a candidate for, or
holder of, an elective office of that public entity, of that county in which that public entity is
located, of another public entity within that county, or of a legislative district in which that public

* Note: Bold italicized stattory references of new sections are anticipated and not final as of the time this document
was prepared. Statutory compilations of N.LS.A. 18A:18A-51 is anticipated to show a reference to N.J.S.A.
40A:11-51 and to N.I.S:A. 52:34-25. :
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entity is located or, when the public entity is a county, of any legislative district which includes
all or part of the county, or any continuing political committee.

The provisions of this section shall not apply to a coniract when a public emergency
requires the immediate delivery of goods or services.

b. When a business entity is a natural person, a contribution by that person's spouse or
child, residing therewith, shall be deemed to be a coniribution by the business entity. When a
business entity is other than a natural person, a contribution by any person or other business entity
having an interest therein shall be deemed to be a contribution by the business eutity. When a
business entity is other than a natural person, a contribution by: all principals, partners, officers,
or directors of the business entity or their spouses; any subsidiaries directly or indirectly
controlled by the business entity; or any political organization organized under section 527 of the
Tnternal Revenue Code that is directly or indirecily controlled by the business entity, other than a
candidate committee, election fund, or political party committee, shall be deemed to be a
contribution by the business entity.

. Asused in this section:

"husiness entity” means a natural or legal person, business corporation, professional
services corporation, limited liability company, partnership, limited partnership, business trust,
association or any other legal commercial entity organized under the laws of this State or of any
other state or foreign jurisdiction;

Ninterest” means the ownership or control of more than 10% of the profits or assets ofa
business entity or 10% of the stock in the case of a business entity that is a corporation for profit,
as appropriate; and :

"State agency" means any of the principal departments in the Execuntive Branch of the
State Government, and any division, board, bureau, office, commission or other instrurnentality
within or created by such department, the Legislature of the State and any office, board, bureau or
commission within or created by the Legislative Branch, and any independent State authority,
commission, instrumentality or agency.

d. Any business entity that fails to comply with the provisions of this section shall be
subject to a fine imposed by the New Jersey Election Law Enforcement Commission in an
amount to be determined by the commission which may be based upon the amount that the
business entity failed to report.

19:444-20.13 3. a. Any business entity making a coniribution of money or any other thing of
valne, including an in-kind contribution, or pledge to make a coniribution of any kind to a
candidate for or the holder of any public office having ultimate responsibility for the awarding of
public contracts, or to a political party committee, logislative leadership committee, political
committee or continuing political committee, which has received in any calendar year $50,000 or
more in the aggregate through agreements or contracts with a public entity, shall file an annual
disclosure statement with the New Jersey Election Law Enforcement Commission, established
pursuant to section 5 of P.L.1973, ¢.83 (C.19:44A-5), setting forth all such contributions made by
the business entity during the 12 months prior fo the reporting deadline.
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b. The commission shall prescribe forms and procedures for the reporting required in
subsection a. of this section which shall include, but not be limited to:

(1) the name and mailing address of the business entitjf making the contribution, and the
amount contributed during the 12 months prior to the reporting deadline;

(2) the name of the candidate for or the holder of any public office having ultimate
responsibility for the awarding of public contracts, candidate committee, joint candidates
committee, political party committee, legislative Jeadership committee, political committee or
continuing political committee receiving the contribution; and

(3) the amount of money the business entity received from the public entity through
contract or agreement, the dates, and information identifying each contract or agreement and
describing the goods, services or equipment provided or property sold.

c. The commission shall maintain a list of such reports for public inspection both at its
office and through its Internet site.

d. When a business entity is a patural person, 2 contribution by that person's spouse or
child, residing therewith, shall be deemed to be a confribution by the business enfity. When a
business entity is other than a natural person, a contribution by any person or other business entity
having an interest therein shall be deemed to be a contribution by the business entity. When a
business entity is other than a natural person, a contribution by: all principals, partners, officers,
or directors of the business entify, or their spouses; any subsidiaries  directly or indirectly
controlled by the business entity; or any political organization organized under section 527 of the
Internal Revenue Code.that is directly or indirectly controlled by the business entity, other than a
candidate commiitee, election fund, or political party committee, shall be deemed to be a

contribution by the business entity.
As used in this section:

"husiness entity” means a patural or legal person, business corporation, professional
services corporation, limited liability company, partnership, limited partnership, business trust,
association or any other legal commercial entity organized under the laws of this State or of any
other state or foreign jurisdiction; and

“interest” means the ownership or control of more than 10% of the profits or assets of a
business entity or 10% of the stock in the case of a business entity that is a corporation for profit,
as appropriate.

e. Any business entity that fails to comply with the provisions of this section shall be
subject to a fine imposed by the New Jersey Election Law Enforcement Commission . an
amnount fo be determined by the commission which may be based upon the amount that the
business entity failed to report.

4. This act shall take effect immediately.
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PUBLIC LAW 2005, C. 271
VENDOR CERTIFICATION AND POLITICAL CONTRIBUTION DISCLOSURE FORM

Contract Reference No: Vendor:

At least ten (10) days prior to enfering into the above-referenced contract, the Vendor
must complete this Certification and Disclosure Form, in accordance with the directions
below and submit it fo the State contact for such contract, Please note that the
disclosure requirements under Public Law 2005, Chapter 271 are separate and
different from the disclosure requirements under Public Law 2005, Chapter 51
(formerly Executive Order 134). Although no vendor will be precluded from
entering inte a confract by any information submitted on this form, a vendor’s
failure fo fully, accurately and fruthfully complete this form and submit it to the
appropriate State agency may resulf in the imposition of fines by the New Jersey
Election Law Enforcement Commission.

Disclosure

Following is the required Vendor disclosure of all Reportable Contributions made in the
twelve (12) months prior fo and including the date of signing of this Certification and
Disclosure to: (i} any State, county, or municipal committee of.a political party,
legislative leadership commitlee, candidate committee of a candidate for, or holder of, a
State elective office, or (i} any entily that is also defined as a “continuing political
committee” under N.J.S.A. 19:44A-3(n) and N.J.A.C. 19:25-1. :

The Vendor is required to disclose Reportable Contributions by: the Vendor itself; all
persons or other business entities owning or controlling more than 10% of the profits of
"the Vendor or more than 10% of the stock of the Vendor, if the Vendor is a corporation
for profit, a spouse or child living with a natural person that is a Vendor; all of the
principals, partners, officers or directors of the Vendor and all of thefr spouses; any
subsidiaries directly or indirectly controfled by the Vendor; and any political organization
organized under section 527 of the Internal Revenue Code that is directly or indirecily
controlled by the Vendor, other than a candidate committee, election fund, or political
party committee.

“Reportable Contributions” are those contributions that are required to be reported by the
recipient under the “New Jersey Campaign Contributions and Expenditures Reporting
Act” P.L. 1973, c.83 (C.19:44A-1 et seq.), and implementing regulations set forth at
N.J.AC. 19:25-10.1 et seq. As of January 1, 2005, coniributions in excess of $300
during a reporting period are deemed “reportable.” '




Indicate “none” if no Reportable Contributions were made. Attach Additiona! Pages As Neaded

Cerltification:

| certify as an officer or authorized representative of the Vendor that, to the best of my
knowledge and belief, the foregoing staternents by me are frue. | am aware that if any of®
the statements are willfully false, | am subject to punishment.

Name of Vendor:

Siéned:

Tifle:

Print Name:




EXHIBIT B

Senior Manager Pool

Rank of America Merrill Lynch
Barclays Capital, Inc.

Citigroup Global Markets Inc.
Goldman, Sachs & Co.

Janney Montgomery Scott LLC

T.P. Morgan Securities LLC

Morgan Stanley & Co. LI.C

Ramirez & Co., Inc.

Raymond James & Associates, Inc.
RBC Capital Markets, LLC .
Siebert Brandford Shank & Co., LLC
 Wells Fargo Bank, N.A.




EXHIBIT C

Co.sManager Pool

FTN Financial Capital Markets
Drexel Hamilton LLC

Loop Capital Markets LLC

M&T Securities, Inc.

PNC Capital Markets LL.C

The Williams Capital Group, L.P.




EXHIBIT IX

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
DESIGNATING AND AUTHORIZING OFFICERS TO TAKE CERTAIN NECESSARY AND
APPROPRIATE ACTIONS WITH RESPECT TO DOCUMENTATION AND PROPERTIES
RELATING TO OUTSTANDING AUTHORITY BONDS

> Adopted: September 27, 2016

WHEREAS: The New Jersey Educational Facilities Authority (the "Authority") was duly
created and now exists under the New Jersey Educational Facilities Authority
Law, Public Laws of 1967, Chapter 271, N.J.S.4. 18A:72A-1 et seq., as amended
(the "Act™) for the purpose of issuing its obligations to obtain funds to finance
eligible educational facilities as such may be required for the purposes of public
and private institutions of higher education, private colleges and public libraries,
and to sell such obligations at public or private sale at a price or prices and in a
manner as the Authority shall determine; and

WHEREAS: On a regular basis, the pubfic_and private institutions of higher education that
benefit from outstanding bonds issued by the Authority (each an “Institution” and
collectively, the “Institutions™) find it necessary to request the Authority fo
provide consents or take other actions with respect to the Authority’s outstanding
bonds (the “Bonds™) or property related to the Bonds that are necessary for the
Institutions fo acquire, comstruct, transfer or utilize facilities financed or
refinanced by the Bonds; and

WHEREAS: The Executive Director has advised the Members that it is frequently difficult to
coordinate the timing of formal approval by the Members with the needs of the
Institutions; and

WHEREAS: | In order to accormmodate the needs of the Imstitutions more efficiently, the

Executive Director has requested that the Members designate and authorize
officers to provide such consents and take such actions that are subject fo cleatly
defined and identifiable criteria appropriate for delegation to authorized officers
and the Members have determined that it is necessary and advisable to do so;

+

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY AS FOLLOWS:

SECTION 1. The Members hereby delegate to the Executive Director, Deputy Executive
Director and the Director of Compliance. Management (the “Authorized
Officers”) the authority to take the actions taken in response to requests from
Institutions relating to Authority Bonds that meet the specified conditions (the
“Authorized Actions™) and hereby ratify and confirm any and all Authorized
Actions. The Authorized Actions are: (a) consenting to the assignment of rights
granted by the Authority under an easement or similar agreement granting a




SECTION 2.

contractor or service provider (the “Confractor”) rights of access necessary to
fulfill the terms of the Contractors engagement by an Institution that is necessary
for the Confractor to obtain financing provided that: (1) the terms of the
Contractor’s engagement have been formally approved by the Members; and (2)
the terms applicable to the Authority are not changed; and (3) the Contractor -
and/or the Institution indemnify the Authority for any losses, claims or liabilities;
'(b) consenting to amendments to agreements, documents or instruments to cure
ambiguities or correct defects provided that the Authority receives an opinion of
counsel that such amendment is permitted under the terms of the agreement,
document or instruments and this resolution; (c) the taking of any necessary or
appropriate action which the Attorney General advises that formal approval of
the Members is not required. Notwithstanding anything to the contrary herein,
the Authorized Officers are not authorized to take any action without formal
approval of the Members if the action involves or relates to conditions that may
create private business use or will impose any additional expense upon the
Authority. '

This resolution shall take effect immediately in accordance with the Act.

Ms. Hendricks moved that the foregoing resolution be adopted as introduced and read, which
motion was seconded by . Mr. Rodrignez  and upon roll call the following members voted:

AYE:

NAY:
ABSTAIN:

ABSENT:

Joshua Hodes

Katherine Ungar

Louis Rodriguez

Ridgeley Hutchinson-

Rochelle Hendricks

Ford M. Scudder (represented by Steven Petrecca)

None
None

None '

The Chair thereupon declared said motion carried and said resolution adopted.

Delegation of Officers- 9/27/16




EXHIBIT X

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
AUTHORIZING A PROJECT CONSISTING OF A COMPREHENSIVE REVIEW AND
ANALYSIS OF REAL ESTATE OWNED BY OR MORTGAGED TO THE AUTHORITY AND
ALL ACTION NECESSARY OR APPROPRIATE TO IMPLEMENT THE PROJECT

WHEREAS:

WHEREAS:

WHEREAS:

INCLUDING THE ADDITION OF A TEMPORARY STAFF MEMBER

Adoptéd: September 27, 2016

The New Jersey Educational Facilities Authority (the "Authority") was duly created and
now exists under the New Jersey Educational Facilities Authority Law, Public Laws of
1967, Chapter 271, N.J.S.A. 18A:72A-1 et seq., as amended (the "Act") for the purpose
of issuing its obligations to obtain funds fo finance eligible educational facilities as such
may be required for the purposes of public and private institutions of higher education,
private colleges and public libraries, and o sell such obligations at public or private sale
at a price or prices and in a manner as the Aunthority shall determine; and

In connection with the issuance of bonds for public institutions of higher education, the
Authority takes title to real property and in connection with the issuance of bonds for
private institutions of higher education, the Authority may take a morigage on real
property owned by the private institution; and

In recent years, the Authority has received many requests from institutions relating to
real property owned by or mortgaged to the Authority including, without limitation,
requests for the Authority’s consent to an institution’s entering into a transaction
affecting such real property and for conveyance to an instifution of property titled in the
name of the Authority (collectively, “Real Estate Related Requests™); and

— WHEREAS:—Because-of-the-extent-of-the-Autherity’s-real estate_holdings-and-interests,-and -the.

 WIEREAS:

number of Authority bond issues involving owned or mortgaged real property, Real
Estate Related Requests have necessitated extensive review by Authority staff to
identify the applicable bond issue and decuments; and

In order to respond to Real Estate Related Requests efficiently and in a time period that
accommodates-the needs of the institutions, the Executive Director determined that it is
beneficial to the Authority to implement a project (the “Project™) consisting of a
comprehensive review and analysis of real property owned by or mortgaged to the
Authority in order to: (a) compile and organize comprehensive charts containing
information necessary to respond to Real Estate Related Requests efficiently; (b) update,
complete and digitize files; (c) determine whether documentation including deeds,
abstracts and discharges were propetly prepared and recorded and take corrective action
where necessary; and (d) identify real property which the Authority may release and
convey either to an institution of higher education or other appropriate entity; and




WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

Because of the extensive work involved in conducting the Project, the Execufive
Director determined that is necessary and appropriate to engage a staff member on a
temporary basis; and

Tn order to engage a temporary staff member, the Authority engaged ina procurement
process by posting advertisements on the Authority’s and the State’s websites,
contacting two temporary staffing firms and reviewing the resumes submitted through
the websites and by the staffing firms; and

Based on factors including qualifications of the candidates described in the resumes,
hourly rates and interviews, Authority staff selected the most qualified candidate, who
is an employee of Special Counsel, Inc. (“Special Counsel”), a placement firm that
places temporary staff; and

Pursuant to the authority granted in Section 7 of the Authority’s By-Laws to enter
contracts for amounts up to $50,000 provided the action does not exceed the
Authority’s budget for the current fiscal year, the Executive Director enfered into an
arrangement with Special Counsel to engage a temporary staff member to implement
and complete the Project at the rate of $95 per hour for a period of three months for
an aggregate cost not to exceed $40,000; and

Tt has become apparent that the Project will require more time than originally
anticipated and the Executive Director has requested that the Members ratify and
approve the undertaking, implementation and completion of the Project and the
extension of the arrangement with Special Counsel for a sufficient time period to
permit completion of the Project including assuring that all documentation is correctly

. drafted and recorded;_

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY AS FOLLOWS:

SECTION 1.

SECTION 2.

SECTION 3.

The Members hereby ratify and approve the implementation and completion of
the Project and authorize and direct the Executive Director, Deputy Executive
Director, the Director of Compliance Management and the Chief Financial
Officer (the “Authorized Officers”) to execute any and all documents and take
any and all necessary action (including assuring that all documentation is
correctly drafted and recorded ) to implement and complete the Project including
without limitation entering into the initial arrangement with Special Counsel for
a aggregate cost not to exceed $40,000 and extending the arrangement with
Special Counsel to utilize Special Counsel’s employee as a temporary staff
member for the Project at the rate of $95 per hour for the period necessary to
complete the Project provided that the aggregate additional amount paid to
Special Counsel does not exceed $35,000. The Members further authorize and
approve all changes to the Authority’s operating budget necessary to enter into
and continue the arrangement with Special Counsel.

The Members hereby ratify and confirm all prior action undertaken by the
Authorized Officers in implementing the Project.

"This resolution shall take effect immediately in accordance with the Act.




1

Mr. Rodriguez . moved that the foregoing resolution be adopted as introduced and read,
which motion was seconded by Ms. Ungar___and upon roll call the following members voted:

AYE: Joshua Hodes
Katherine Ungar
Louis Rodriguez
Ridgeley Hufchinson
Rochelle Hendricks
Ford M. Scudder (represented by Steven Petrecca)

-

NAY: None _
ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted. '

Real Bstate Temp - 9/27/ 16




EXHIBIT XI

NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
2016 BUDGET VARIANCE ANALYSIS
FOR EIGHT MONTHS ENDED AUGUST 31, 2016

Executive Summary

The NJEFA concluded August with year-to-date net operating income in the amount of
$850,229, based on revenues of $2,656,558 and expenses of $1,806,329. As a resulf, nst
operating income Is higher than budgeted by $635,594. This difference is a result of greater
than budgeted revenues in the amount of $381,714 and less than budgeted expenses in the

amount of $253,880.

Revenues

Revenues were $381,714 higher than projected through August primarily due o an
increase in bond issuance activity.

Expenses

Operating expenditures for the first eight. months of the year were favorable as
compared to budget by $253,880. Most of the line items display positive deviations and are
primarily the resulf of staff vacancies and timing. A ‘




NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY

Operating Revenues

= Annual Administrative Fees
Initial Feas
Invesiment Income

Operafing Expenses
Salaries
Employee Benefits
Provision for Post Retl. Health Benefits
Office of The Governor
Office of The Attorney Genaral
Sponsored Programs
_ Telephohe
Rent
Utililies
Posiage -
Office Supplies & Expenses
Travel & Official Receptions
Staff Training & Tuillon Reimbursement
" Insurance . )
Annual Report & Newsletters
Public Relations
Professional Services
Dues & Subscriptions
Data Processing -
Maintenance of Equipment
Depreciation
Contingency

Net Operating Income

ACTUAL vs, BUDGET REFORT
AUGUST 2016

Month Ended

Eight Months Ended

August 31, 2016 August 31, 2016

Actual Budget Variance Actual Buddet Variance
$214,385  $214,385 $ - $1,842,146 51,910,398 $ (68,252)
100,000 102,222 (2.222) 790,600 361,110 429,450
1.008 417 501 23,812 3,336 20476

$ 315,393 $ 317,024 $ {(1,631) - $2,656,558 $2274844 $ 381,714
$111,940 $106914 § (5,026) $ 861646 $ 908760 § 47,123
25,245 38,820 13,575 338,428 444 444 106,016
12,358 12,358 - 98,864 98,854 -
2,208 2:208 _ 17,666 17,664 2
2,500 4,667 2,167 9,586 37,336 27,750

. 500 500 - 4,000 4,000

2258 1,867 (591) 12,728 13,336 608
19,794 24 464 4670 162,795 185,142 23,347
1,686 1,792 106 13,493 14,336 843
472 417 (55) " 1,490 3,336 ' 1,846
3,409 3,333 (166) 26,241 26,664 423
764 1,250 486 7,827 10,000 2,173
400 1,750 "1,350 3,952 14,000 10,048
4,384 4,634 250 44,095 45,462 1,367
350 2,792 2,442 350 22,336 21,986

- 683 683 - 5,464 5,464
540 500 (40) 107,391 92,500 (14,891)
1,824 3,110 1,286 38,868 45,908 7,040
3,675 3,833 158 25,725 30,664 4,939
2,636 3,333 697 22,866 26,664 3,798
1,540 1,540 - 12,318 12,320 2
198,073 220,565 22,492 1,806,329 2,060,209 253,880
$ 117,320 $ 96459 § 20,861 $ 850229 § 214535 $ 635594
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