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September Revenues Up 10.1 Percent Over Prior Year as 
Income and Sales Tax Collections Exceed Annual Growth 

Targets 

Trenton – New Jersey collected $2.51 billion in tax revenues in September, up 10.1 percent 
over the same month last year, as cash collections for income, sales tax and the State’s sixteen 
major taxes as a group all ran ahead of their full-year growth targets during the first quarter of 
the fiscal year.  

Income tax collections for the first three months of the fiscal year totaled $1.94 billion, up 7.7 
percent over the same period in the prior year, exceeding their annual growth target of 6.8 
percent, while sales tax collections of $1.44 billion were 10.4 percent higher than in the first 
quarter of fiscal 2013, nearly double their annual growth target of 5.3 percent.  

Overall, the State’s major taxes as a group brought in $4.53 billion in revenue during the first 
quarter of the fiscal year, 7.3 percent above their level for the same period in fiscal 2013 and a 
full percentage point ahead of their full-year growth target of 6.3 percent.  

“At this early point in the fiscal year, monthly cash collections in relation to monthly cash 
targets provide only a limited indication of broader revenue trends; however, the strong 
performance we are seeing in collections relative to the growth targets we have set for the full 
fiscal year is an encouraging sign,” said State Treasurer Andrew Sidamon-Eristoff. “It indicates 
that the New Jersey economy is continuing to gain momentum.” 



Treasury Chief Economist Charles Steindel said the growth in income and sales tax collections 
was partly due to continued gains in private sector hiring which have put more workers back on 
payrolls, and paying income tax, and have also helped stimulate higher levels of consumer 
spending and sales tax collections.  
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