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SADC to Hold Auctions to Sell 11 Preserved Farms

In Salem, Hunterdon, Warren and Burlington Counties
Agriculture Secretary Douglas H. Fisher announced today that the State Agriculture Development Committee (SADC) will hold public auctions in May and June to sell 11 preserved farms in Salem, Hunterdon, Warren and Burlington counties.

“The SADC was very pleased the previous owners made the decision to sell their farms to us so we could permanently protect them and ensure they remain in agricultural production,” said Secretary Fisher, who chairs the SADC. “We look forward to returning these newly preserved farms to private ownership through public auctions that offer farmers a great opportunity to purchase farmland to start or expand their agricultural operations.”
Following are the farms that will be auctioned, with the auction dates and the minimum bids for each farm:

Salem County – Auction date for all three farms is May 6th

· Former Heil Farm, 143 acres, Alloway Township (minimum bid $829,400)

· Former Sassi Farm, 82 acres, Carneys Point Township (minimum bid $393,600)

· Former Schroeder Farm, 83 acres, Pittsgrove Township (minimum bid $344,000)

Hunterdon County – Auction date for all four farms is May 20th
· Former Riback Farm, 94 acres, Lebanon Township (minimum bid $629,800)
· Former Case farm, 87 acres, West Amwell Township (minimum bid $700,350)
· Former Holcombe Farm, 73 acres, West Amwell Township (minimum bid $657,000)
· Former Segreaves Farm, 138 acres, Alexandria Township (minimum bid $1,020,000)
Warren County – Auction date for both farms is June 3rd
· Former Jayne farm, 127 acres, Greenwich Twp./Alpha Borough (minimum bid $673,100)
· Former Eagle Valley Farm, 78 acres, Mansfield Township (minimum bid $500,500)
Auctions/Add One

Burlington County – Auction date for both farms is June 17th
· Former Erb farm, 134 acres, North Hanover Township (minimum bid $1,073,876)

· Former Limm Farm, 180 acres, North Hanover Township (minimum bid $630,000)

Farmland most commonly is preserved through the sale of development rights, in which landowners retain ownership of the land but give up the right to develop it for anything other than agricultural uses. Some landowners, however, want to sell their farmland outright. The SADC typically makes several purchases from willing landowners each year. It then resells the farms at public auctions with deed restrictions permanently protecting the land for agricultural uses.

In addition to ensuring permanent protection of the land, this method of preservation also helps make farmland available at more affordable prices. Because re-sale prices reflect only farm value, not development value, farmers often are able to afford to purchase preserved farmland at auction to begin or expand their agricultural operations.

More information on all the farms and bidding procedures can be obtained on the SADC’s website at www.nj.gov/agriculture/sadc/farmpreserve/auctions/index.html or by calling (609) 984-2504. 

The State Agriculture Development Committee administers the state Farmland Preservation Program. To date, more than 1,800 farms covering more than 175,000 acres have been permanently preserved statewide. 
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