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NJ BPU PROVIDES INCENTIVES TO GROW SOLAR
MANUFACTURING IN THE GARDEN STATE

Clean Energy Program’s Renewable Energy Manufacturing incentive aims to attract new
business, create jobs, and advance energy and environmental goals

(NEWARK, NJ) — The New Jersey Board of Public Utilities (BPU), through New Jersey’s
Clean Energy ProgramTM, recently created new incentives to lower solar installation costs and to
increase the New Jersey-based manufacturing of solar panels, inverters, and racking systems, creating
“green jobs” in the Garden State.

The New Jersey Renewable Energy Manufacturing Incentive (REMI) offers consumers,
businesses, and municipalities that purchase solar panels, inverters, and racking systems manufactured
in New Jersey a rebate of up to 25 cents per watt for panels, and up to 15 cents per watt for inverters
and racking systems. The REMI program is expected to grow New Jersey’s economy by providing $1
million in incentives to the state’s consumers, businesses, and municipalities over the coming months.

“The New Jersey Renewable Energy Manufacturing Incentive will expand and attract new
clean energy manufacturing in New Jersey,” said BPU President Jeanne M. Fox. “It supports our
environmental, energy, and economic development goals and helps establish New Jersey as a hub for
the growing green economy.”

To qualify for incentives under this program, applicants must use products manufactured with
at least 50 percent of the product cost — including the labor, overhead, components, and raw materials —
from facilities located in New Jersey. Products must also comply with applicable Underwriters
Laboratory standards and be commercially available to the public. A yearly manufacturing audit will
be performed to ensure continued manufacturing compliance. Organizations awarded a grant under
New Jersey Economic Development Authority’s (NJEDA) Clean Energy Manufacturing Fund (CEMF)
are automatically certified as a New Jersey manufacturer.

-More-




There has been a tremendous increase in the use of solar power in New Jersey over the last
eight years. In 2001, there were six solar installations in New Jersey. Since then, New Jersey’s Clean
Energy Program has invested over $274 million to promote solar energy through incentives to
businesses, local governments and residents. As of October 31, 2009, there over 4,500 solar projects
installed in the state, generating almost 110 megawatts of power. The New Jersey REMI will support
state-based manufacturers in this burgeoning market.

One of the goals of New Jersey’s comprehensive Energy Master Plan is to supply 30 percent of
New Jersey’s electric needs from renewable energy by 2020 and to invest in innovative clean energy
technologies and businesses to stimulate growth and create jobs in the clean energy industry in New
Jersey.

Additional information about the program and all of the business and residential incentives
offered by New Jersey’s Clean Energy Program can be found at www.NJCleanEnergy.com or by
calling 1-866-NJSMART (1-866-657-6278).
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About the New Jersey Board of Public Utilities (NJBPU):

The New Jersey Board of Public Utilities is a state agency and regulatory authority mandated to ensure safe, adequate, and proper utility services at
reasonable rates for New Jersey customers. Critical services regulated by the NJBPU include natural gas, electricity, water, wastewater,
telecommunications and cable television. The Board has general oversight responsibility for monitoring utility service, responding to consumer
complaints, and investigating utility accidents. To find out more about the NJBPU, visit our web site at www.nj.gov/bpu.

About the New Jersey Clean Energy Program (NJCEP):

New Jersey’s Clean Energy Program, established on January 22, 2003 in accordance with the Electric Discount and Energy Competition Act (EDECA),
provides financial and other incentives to the State’s residential customers, businesses and schools that install high-efficiency or renewable energy
technologies, thereby reducing energy usage, lowering customers’ energy bills and reducing environmental impacts. The program is authorized and

overseen by the New Jersey Board of Public Utilities (BPU), and its website is www.njcleanenergy.com.
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