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New Jersey Continues Its Success in the Solar Market

New Jersey exceeds 200 MW of installed solar capacity

TRENTON, N.J. — The New Jersey Board of Public Utilities (NJBPU) today announced that New
Jersey has reached 200 MW of solar capacity with more than 6,800 projects statewide. This
achievement is the most recent example of New Jersey’s leadership in the renewable energy
marketplace.

New Jersey’s solar success is credited to the rapid progress it has made in reaching the 200 MW
milestone. The state is number two in the nation in terms of grid-connected solar photovoltaic (“PV™)
installed capacity. Eight years ago, the state had only six solar installations. Since that time New
Jersey has established a model program for solar development, which includes: a strong Renewable
Portfolio Standard (RPS) with a solar electric set aside; excellent interconnection and net metering
standards that have made it easier for systems to connect to the distribution system; and a Solar
Renewable Energy Certificate (SREC) financing model that provides energy credits and additional
long term financing for those who invest in solar.

“This milestone establishes New Jersey’s position as one of the fastest growing solar energy markets in
the country,” said NJBPU President Lee A. Solomon. “Our success is due in large part to the subsidies
provided by the state which are advancing the state’s efforts to come into balance with its RPS goals,
possibly as early as 2012.”

New Jersey’s Clean Energy Program™ first introduced the SREC Registration Program in February
2009. Since then, the program has surpassed the installed solar capacity that the Customer On-Site
Renewable Energy (CORE) Rebate Program delivered over a nine year period by 4.51 MW. This
continued growth in the SREC market is closing the gap between the solar RPS goal and the registered
solar capacity that is eligible to generate SRECs.

New Jersey is the first government globally to adopt the use of SRECs to help finance solar projects on
a broad scale. Representing all the clean energy benefits of electricity generated from a solar electric
system, one SREC is issued for each 1,000 kWh (1MWHh) generated. SRECs are then sold or traded,
separately from the power, providing solar system owners a source of revenue to help offset the cost of
installation. SRECs are increasingly replacing rebates, which fueled solar growth in the early years of
the state’s solar program. Following New Jersey’s lead, the market-based SREC model has been
adopted in other states, including Pennsylvania, Delaware, Massachusetts, Ohio and Maryland, as well
as the District of Columbia.

-More-




Electricity suppliers, the primary purchasers of SRECSs, are required to pay a Solar Alternative
Compliance Payment (SACP) if they do not meet the requirements of New Jersey’s solar RPS.
Suppliers can meet their RPS requirements by purchasing SRECs. As SRECs are traded in a
competitive market, the price may vary significantly. The actual price of an SREC during a trading
period can and will fluctuate depending on supply and demand.

The average solar RPS goal is 442,000 MWh or 368.33 MW of capacity for reporting year 2012,
which runs from June 1, 2011, through May 31, 2012. If the growth in the SREC market continues as
it has, New Jersey will be on track to meet its RPS goal in 2012.

For more information about the NJBPU or New Jersey’s Clean Energy Program, visit
NJCleanEnergy.com or call 866-NJSMART.
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About the New Jersey Board of Public Utilities (NJBPU)

The NJBPU is a state agency and regulatory authority mandated to ensure safe, adequate and proper utility services at reasonable rates
for New Jersey customers. Critical services regulated by the NJBPU include natural gas, electricity, water, wastewater,
telecommunications and cable television. The Board has general oversight responsibility for monitoring utility service, responding to
consumer complaints, and investigating utility accidents. To find out more about the NJBPU, visit our web site at www.nj.gov/bpu.

About the New Jersey Clean Energy Program (NJCEP)

NJCEP, established on January 22, 2003, in accordance with the Electric Discount and Energy Competition Act (EDECA), provides
financial and other incentives to the State's residential customers, businesses and schools that install high-efficiency or renewable energy
technologies, thereby reducing energy usage, lowering customers' energy bills and reducing environmental impacts. The program is
authorized and overseen by the New Jersey Board of Public Utilities (NJBPU), and its website is www.NJCleanEnergy.com.
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