MINUTES OF THE 378™ SPECIAL TELECONFERENCE BOARD MEETING

MEMBERS:

OFFICIALS
PRESENT:

OTHERS
PRESENT:

£

OF THE

NEW JERSEY HOUSING AND MORTGAGE FINANCE AGENCY

Monsignor William Linder

Aimee Manocchio Nason, Deputy Attomey General

(representing Jeffrey S. Chiesa, Attorney General)

Cathy Boland, Supervising Program Development Specialist, Department of
Human Services

(representing Jennifer Velez, Commissioner, Department of Human Services)
Patricia Mueller

Stanley Weeks

Anthony Marchetta, Executive Director

Claudia Lovas, Deputy Executive Director/Chief of Programs
Donna Rendeiro, Chief of Administration

Leslie Lefkowitz, Chief of Legal and Regulatory Affairs

James Robertson, Deputy Chief of Legal and Regulatory Affairs
David Bonomo, Chief Financial Officer

Harry Stevens, General Services Assistant

Carilyn Willis, Executive Assistant

Kavin Mistry, Deputy Attorney General
Clifford T. Rones, Deputy Attorney General
Kerstin Sundstrom, Governor Authorities Unit

Letter of April 12, 2011 designating Aimee Manocchio Nason to tepresent the Attorney General

#  Letter of July 8, 2011 designating Cathy Boland to represent Jennifer Velez, Commissioner,
Department of Human Services
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November 8, 2012

Anthony Marchetta called for a nomination of a Chair pro-tem in the absence of the Chair and Vice
Chair.

Patricia Mueller moved and Cathy Boland seconded to nominate Monsignor Linder to Chair pro-tem.
Do you accept Monsignor Linder? Yes.

Aye-Monsignor Linder, Aimee Manocchio Nason, Cathy Boland, Patricia Mueller, Stanley Weeks
Nay-None :

A roll call was taken. Then Mr. Marchetta read the following:

SUNSHINE ACT

“The New Jersey Housing and Mortgage Finance Agency gave notice of the time, place and date of this
meeting by facsimile, regular mail and hand delivery on November 1, 2012 to the Secretary of State of
New Jersey, The Star Ledger, The Times, and the Courier Post, and by posting the notice at the office of
the Agency in Trenton, New Jersey. Pursuant to the New Jersey Open Public Meetings Act, a resolution
must be passed by the New Jersey Housing and Mortgage Finance Agency in order to hold a session from
which the public is excluded.”

CAPITAL MARKETS

David Bonomo presented the list of qualified senior managing underwriters (the “List™) for acceptance by
the Board.

Mr. Bonomo described the history of the conduit bond program, and explained that the List was
developed to allow conduit borrowers to select underwriters for their projects.

Aimee Manocchio Nason inquired about the process by which borrowers will select underwriters.

Mr. Bonomo explained that borrowers will identify three candidates from the List, and conduct a
straightforward inquiry based on, among other factors, experience in underwriting housing bonds, history
with the borrower, if any, and price.

Mr. Bonomo asked 1f there were any further questions of the Agency.

Monsignor Linder requested a motion to approve the List.

Cathy Boland moved and Stanley Weeks seconded 1. Approval of the Agency’s qualified pool of Senior
Managing Underwriters for the Conduit Bond Program established pursuant to the Agency’s Conduit

Bond Program Executive Order No. 26 Policies and Procedures (EO 26 Conduit Procedures).

Aye-, Monsignor Linder, Aimee Manocchio Nason, Cathy Boland, Patricia Mueller, Stanley Weeks
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Nay-None

MOTION TO ADJOURN _
Aimee Manocchio Nason moved and Cathy Boland seconded approval to adjourn at 11:20 a.m.

Ave-Monsignor Linder, Aimee Manocchio Nason, Cathy Boland, Patricia Mueller, Stanley Weeks
Nay-None '
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