MINUTES OF THE 440 T2 TELECONFERENCE BOARD MEETING

OF THE

NEW JERSEY HOUSING AND MORTGAGE FINANCE AGENCY

MEMBERS:

PRESENT:

OTHERS
PRESENT:

#*

¥

#*

A+

JANUARY 25, 2018

Robert Long, Deputy Commussioner, DCA (representing Lt Governor Sheila
Y. Ohver, Commuissioner)

Aimee Manocchio — Nason, Assistant Attorney General

(represeniing Gurbir S. Grewal, Atiorney General}

Robert Shanghnessy, Assistant State Treasurer, Department of Treasury
(representing Elizabeth Maher Muoio, Acting State Treasurer)

Thomas Hunt, Assistant Director of the Office of Consumer Finance,
Department of Banking and Insurance (representing Marlene Caride, Acting
Commissioner, Department of Banking and Insurance)

Dorothy Blakeslee
Stanley Weeks

Laura Shea, Senior Programs Director

Jeanette Nieves, Housing Program Assistant

George Davidson, Facilites Mamntenance Assistant 11

Michael Floyd, Chief of Property Management and Technical Services
John Murray, Acting Deputy Executive Director

Kavin Mistry, Assistant Atiornev General, Attornev General's Office
Craig Ambrose, Assistant Counsel, Governor’s Authority Unit

*  Letter of January 23, 2018 designating Robert Long to represent Li. Governor Sheila Y.
Oliver, Commissioner, DCA

**  Letter of February 23, 2016 designating Aimee Manocchio-Nason 1o represent Gurbir S.
Grewal, Attorney General

*+* 1 etter of Japuary 19, 201 8 designating Robert Shanghnessy to represent the State Treasurer,
Elizabeth Maher Muoio

**%%* Letter of January 24, 2018 designating Thomas Humt to represent Marlene Caride, Acting
Commissioner, Department of Banking and Insurance
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January 25, 2018

Deputy Commissioner Robert Long read the foliowing into the minutes:
SUNSHINE ACT

"The New Jersey Housing and Mortgage Finance Agency gave notice of the time, place and date of
this meeting by electronic mail, regular mail and hand delivery on January 19. 2018 to the Secretary
of State of New Jersey, The Star Ledger, The Times, and the Courier Post, and by posting the notice at
the office of the Agency in Trentor. New Jersey. Pursuant to the New Jersey Open Public Meetings
Act a resolution must be passed by the New Jersey Housing and Mortgage Finance Agency in order
to hold a session from which the public is excinded.”

AGENCY BUSINESS

APPOINTMENT OF THE EXECUTIVE DIRECTOR AND ELECTION OF THE
SECRETARY/TREASURER — ITEM 1A.

Deputy Commissioner Long advised that prior 1o asking the Board members to vote on the Request
For Action, AAG Mistry would provide a brief explanation of the revisions fo the Request jor Action.
" Deputy Commissioner Long asked AAG Mistry to address the Board members.

AAG Mistry advised the Board members that the only revision to the Request for Action was the
removal of the effective date for the appointment of Charles A. Richman as the Executive Director
and the election of the Secretary and Treasurer of the NJHMFA. This change had no impact on
the substance of the Request for Action on which the members were voiing. AAG Mistry siaied
that the removal of the effective date from the Request for Action was a procedural matter and
confirmed that Mr. Richman would siart his new position as of Monday, January 29, 2018.

Deputy Commissioner Long stated that a proposed jorm of resolution had been previously sent to
the Board Members along with a copy of the Mr. Richman s resume. He further stated that the Board
members had been briefed on this request and had the opportunity fo review the form of resolution.
He asked that the resolution be amended in order to name Charles A. Richman as the Executive
Director, Secretary and Treasurer at ioday’s meeting. Deputy Commissioner Long then requested a
motion be made to approve the Request for Action.

Thomas Hunt moved and Aimee Manocchio- Nason seconded approval of the appointment of Charles
A. Richman as the Executive Direcior of the New Jersey Housing and Mortgage Finance Agency and
the election of Charles A. Richman as the Secreiary and Treasurer of the New Jersey Housing and
Mortgage Finance Agency.

4ye — Robert Long, Aimee Manocchio-Nason, Robert Shaughnessy, Thomas Hunt, Dorothy Blakeslee,
Stanley Weeks

Nay — None

Abstained- None
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MOTION TO ADJOURN

Robert Shaughnessy moved and Dorothy Blakeslee seconded = monor to adjourn at 10:06 2.m.

Ave — Robert Long Aimee Manocchio-Nason, Robert Shaughnessy, Thomas Humt, Dorothy
Blakeslee, Sianley Weeks

Nay — None

Abstained- None



State of Netw Jersep
DEPARTMERT OF COMMUNITY AFRAIRS
101 SouTH Broab STREET

PO B BDB .
Pur D Moreay TrenTON, NJ BB625-8800 Lx. Goveewor SEEmLs Y. OLIver
Governor {609} 2526420 Commissioner
Jammary 23, 2018

Clandie Lovas, Acting Execufive Direcfor

NJ Housing and Mortgage Finance Agency
- PO Box 18550

Trenton, New Jersey 08625

Dear Acting Executive Director Lovas:

Please accept this letier as formal notification that Deputy Commissioner Robert Long will
represent me at the NJTHMFA Special Board Mesting on January 25,

If you have any guestions, pleass do not hesitate to call my office.

Sincerely,

(OP.E N o
Lt Governor Sheilz"Y. Olver
Commissioner
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Siate of Feiw Jersep
Office of the State Treasurer

PG Box 002
TRENTOR KJ 08625-0002
PHILIP D. MURPHY
Governor
Sheita Y. Oliver Eklzabeth Maher Muoio
Lt Geovernor Acting State Treasurer

Jannary 19, 2018

Clandia Lovas, Acting Executive Director
NJ Housing anc Mortgage Finance Agency
637 South Chinton Avenue

PO Box 18550

Trentor, NI 08650

Dear Acting Executive Director Lovas:

I hereby designate Robert Shaughnessy, Department of Treasury to act as my permanent designee at
all the mestings of the New Jersey Honsing and Mortgage Finance Agency.

Sincerelps .

beth Maber Muoio
Acting State Treasurer



State of few Fersey

Pun. Mukray DEPARTMENT OF BANKING AND INSURANCE
Gooemor OFFICE OF THE COMBMISSIONER - .
PO Box 32 Mariewe Carmpe
TRENTOK, NJ 08625-0335 T; T
¢ Nj Acting Commicsioner
Lt. Governor TEL{E0T] 2827272
Jannary 24, 2018

Claudia Lovas, Acting Execuiive Direcior
N} Housing Mortgage and Finance Agency
637 Sowth Clinton Avenue

PO Box 18350

Trenton, NI ORGS0

Re: NJ HMFA Board Meeting Desiones
i)mr‘hfis; Lovas:

My designee for the New Jersey Housing Morigage and Finance Agency Board meetings
is Thomas M. Hunt, Assistant Division Direcior, Office of Consumer Finance, Division
of Banking. '

If you have any questions, please do not hesitate io call Mr. Hunt at (609) 282-7272, Ext.
50223,

Very traly yours,
i
Marjene Canide

Acting Commissioner

Patrick Mullen, Director of Bankine ,
Thomas M. Hunt, Assistant Division Director, Office of Consumer Finance,
Drvision of Banking
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