
2008 QAP WORKSHOP 

and

MARKETPLACE

March 11, 2008



ÂFamily, Senior & Supportive Housing 
Cycles

Due: April 28th HIGH NOON!

Awards: June/July 2008

ÂFinal Cycle
Due: August 25th

Awards: October 2008

ÂHardship Applications
Due: July 15th

Application Deadlines



Cycles,

Funding Amounts, 

and 

Set-Asides



Â Family and Final Cycle projects only

Â For non-age restricted projects:

Â 0-1BR < 20% of tax credit units

Â 2BR > 30% of tax credit units

Â 3BR > 20% of tax credit units

Â Exceptions: market demographics 
and/or financial feasibility

Minimum Bedroom 
Distributions



Â$7,000,000 Available

ÂMaximum annual allocation = $2 
mil

Family Cycle



Â5 set-asides:

ÂPreservation = 1 project  

ÂAffordability = 1 project

Â10% Units @ 35% AMI

ÂHOPE VI/Replacement Housing = 1 project

ÂQualified Nonprofit = 1 project

ÂCommunity Based

ÂMixed income = 1 project

Family Cycle (cont.)



Preservation Set-Aside

At Risk of losing its affordability controls

or

At risk of losing its level of affordability

�‡ Rents at or near existing levels

�‡ Applicable fraction based on existing tenants AND 
market analysis

�‡ Max. acq. developer fee = 8% of acquisition amount

�‡ Non-deferred portion = 4%

�‡ Scattered site w/ over-income residents must provide 
relocation plan


