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Todayõs session is based on the proposed 
Qualified Allocation Plan (QAP) approved by 

HMFA board on January 23, 2009.  

** Subject to change based on 
public comments **

Public hearing date:   March 17, 2009 at 10am

Written public comments due no later than April 1



American Recovery & 
Reinvestment Act of 2009



Eligible projects
Á FY 2007, 2008 & 2009 Tax Credit Projects 

(9/30/09)
Á Awarded competitively 
Á Pursuant to QAP
Á Prioritize projects completed within 3 years
Á 9% and 4% projects are eligible

Tax Credit Assistance Program 
(TCAP)



Tax Credit Assistance Program 
(TCAP)

$61 million for NJ 
Á HOME formula-based, but NOT HOME FUNDS!
Á $6 million cap per project
Á Incorporated into tiebreaker



Timing
Á Funding availability notice ðmid March
Á Obligate funds to state agencies - end of April
Á 75% committed by 2/17/2010
Á 75% expended by 2/17/2011
Á 100% expended by 2/17/2012

Tax Credit Assistance Program 
(TCAP)



Tax Credit Assistance Program 
(TCAP)

Federal requirements: 
Á Fair Housing / Non-Discrimination
Á Labor Standards (Davis-Bacon)
Á Environmental Review
Á Uniform Relocation Act
Á Lead-based Paint
Á Estimated jobs retained and created
Á Asset Management


