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Hazardous Discharge Site Remediation
Fund (HDSRF) Update

AStaffing
A2 HDSRF Coordinators

AStatus of the HDSRF

AGenerous Summer Appropriations (over $33MM)
AFY23 Uncommitted Balance = $66,620,061

AHDSRF Recommendations
ACY22 Recommendations = $21,196,914

September 16,2022 data
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What is the Brownfields Redevelopment Incentive Program

Established under thEconomic Recovery Act of 2020 (ERA)

Can work in conjunction withther ERA programs.

Provides tax credits to incentivisgownfields redevelopmenin New Jersey
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Applications are due by a preestablish@zhdlineand awards are based on
competitive scoring

— 1)
=’o

Focuses obrrownfields remediationas a component of community development

4l Bolstersmart growth investments focused on the remediation of contaminated sitbg,
- helpingto bring often underutilized properties back to productive use
HHHE Encouragéong-term investment into the State, while remediating and redeveloping

underutilized properties
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Includes fiscal protections

ECONOMIC DEVELOPMENT AUTHORITY

Programss funded to accept applications through 2027

5



Key Features

3 Cappedat $300 million over 6 years
o Option to roll over unused program tax credits yearly as needed
o Option to use funds from succeeding year if required

3 Awards50- 60 percent of remediation costs
o Up to 50 percent of remediation costs for eligible properties, up to a maximum of $4 Millio

o Up to 60 percent of remediation costs for qualified properties located in a Government
Restricted Municipality or a Qualified Incentive Tract, up to a maximum of $8 Million

3 Tax credits awarded viaompetitive application process

3 EDA cannot discuss specific projects once the application window is open
3 Prevalling wage for building servicdser 10 years following project completion
3 Onetime tax credit which is issued at completion of remediation

3 Tax credit is transferrable

ECONOMIC DEVELOPMENT AUTHORITY



F Brownfields Redevelopment Incentive Program

Eligible Activities

3 Soil and groundwater investigation

Site remediation
Hazardous materials assessment and survey

Hazardous materials or waste disposal
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Building and structural issues, including:
Demolition

Asbestos abatement

PCB removal

Contaminated wood or paint removal
Other infrastructure remedial activities
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Rules clarification

Project Eligibility

ELIGIBILITY CRITEEg

Project site is &drownfield
Letter of support from th@overning body
Without the tax credit award, the project ot economically feasible

Project financing gagxists,and the tax credit being considered for the
project is equal or less than the project financing gap

Prevaliling wage required

Remediation hadlOTcommenced, unless the full extent of contamination
could not reasonably have been known prior to starting cleanup.

NOTin any way responsible or liable for the contamination
Remediation costs are reasonable and appropriate
This will be reviewed by DEP prior to Board Approval NJSEDA
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REMEDIATION COSTS

ELIGIBLE REMEDIATION CQ

Remediation costs means all reasonable costs associated with the remedia
of a contaminated site including DEP site remediation program fees and oth
DEP permit fees. Prior environmental assessment and investigation are eligl
up to 24 months from the application date.

INELIGIBLE REMEDIATION CCZ

Costs excluded from the program include acquisition of the property, financii
the remediation, legal fees, incentive consultant fees, Authority fees, penaltie
and violations. Vertical construction costs (which are not part of remediatior
are not eligible.
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Program Project Timetable
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Applicant submits Applications Top ranked projects are Approval by EDA Board (2)
application by are reviewed presented to the Board for
preestablished and scored (1) approval
deadline
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Remediation & Redevelopment 1 year to satisfy Approval letter
Reporting Agreement conditions of
approval letter

| ___________» | . » | I

Certification of Issuance of Tax 10-year Prevailing
Completion (3) Credit Wage building services
(1) DEP reviews proposed costs for reasonableness. requirement
(2) Six years from Board Approval to complete remediation project. NJSEDA
10

(3) Submit documents to DEP for certification within 1 year of completing remediation project. ECONOM DEVELOENT ATHORITY



Recording of Public Feedback Sessions

Members of the publican submit written feedback on the

New Jersey Brownfields Redevelopment Incentive Program

www.njeda.com/prograrspecificfeedback
through September 15th

Both New Jersey Brownfields Rede\wablicopr
feedback sessions were recorded and posted on www.njeda.com/program-
specific-feedback so that members of the public unable to participate in a
virtual session have the opportunity to review.

11


http://www.njeda.com/program-specific-feedback
http://www.njeda.com/program-specific-feedback

Visit njeda.com or emalill
bftaxcredit@njeda.com for more

Information

@NewJerseyEDA | njeda.com | =

609.858.6767
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