To correct premiums erroneously reported in the Medicaid sector that should be in the Medicare sector.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Horizon Healthcare Services, Inc.

ANALYSIS OF O

PERATIONS BY LINES OF BUSINESS
5 6 7 8 9

1 Comprehensive 4 10 11 12 13 14
(Hospital & Medical)
2 3 Federal
Employees Title Title
Medicare Vision Dental Health XVl XIX Disability Long-Term Other
Total Individual Group Supplement Only Only Benefit Plan Medicare Medicaid Credit A&H Income Care Other Health Non-Health
1. Net premium income 11,001,823,723 | . 534,581,577 | ... 171,896,538 | ... 200,745,484 | 0. 159,435,793 | _.1,343,842,247 | 850,289,895 |...7,408,509,273 ol 0l 0] 332,522,916 | .
2. Change in unearned premium reserves and reserve for rate credit | ... 14,974,685 (13,406) 639,154 57,864 (1,469,759) 15,759,327 1,505
3. Fee-for-service (netof $ ...
medical expenses) 0 XXX
4. Risk revenue 0 XXX
5. Aggregate write-ins for other health care related revenues 0 0 0 0 0 0 0 0 0 0 XXX
6. Aggregate write-ins for other non-health care related revenues 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
7. Total revenues (Lines 1 to 6). 11,016,798,408 | 534,568,171 | .. 172,535,692 | 200,803,348 | 0] .- 157,966,034 | _.1,343,842,247 | 850,289,895 | ._.7,424,268,600 ol 0l 0] 332,524,421 |
8. Hospital/medical benefits .5,830,961,912 | _.2,042,590,238 | 2,462,437 ,605 1,117,646,392 8,720 208,278,957 XXX
9. Other professional services ... 468,342,455 | 99,680,554 | 207,063,252 128,034,743 | 33,563,906 XXX
10. QOutside referrals 231,134,198 | . 35,875,373 | .- 170,295,734 24,963,091 XXX
11. Emergency room and out-of-area .| ____ 43,793,608 | 13,740,865 | 24,375,186 5,677,557 XXX
12. Prescription drugs .o L 888,240,074 | ... 326,620,645 | 479,364,581 82,255,605 (1,112) 355 XXX
13.  Aggregate write-ins for other hospital and medical 0 0 0 0 0 0 0 0 0 0 XXX
14. Incentive pool, withhold adjustments and bonus amounts 0 XXX
15. Subtotal (Lines 8 to 14) _7,462,472,247 | 2,518,507 ,675 | __.3,343,536,358 Ol 0] ] 128,034,743 | _1,264,106,551 7,608 0 ol 0l 0] 208,279,312 XXX
16.  Net reinsurance recoveries (2,457 ,444,382) | ...2,253,288,390 | ...2,975,717,947 | . (186,628,710) (735,768,678)|..(6,615,323,488) (148,729,843) XXX
17. Total hospital and medical (Lines 15 minus 16) ~.9,919,916,629 | 265,219,285 | . 367,818,411 | - 186,628,710 | .0 | . 128,034,743 | __.1,264,106,551 | .. 735,776,286 |...6,615,323,488 OO O] 357,009,155 XXX
18.  Non-health claims (net) 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
19. Claims adjustment expenses including
$ 259,310,816 cost containment expenses | 505,576,406 | ... 51,440,323 | .- 103,227,754 2,675,263 2,824,816 | .. 20,548,028 | ... 43,868,898 | .. 276,019,592 4,971,732
20. General administrative expenses 1,379,114,727 | 120,735,412 | . 393,380,986 | ... 14,833,391 15,819,287 | 72,129,347 | 54,347,347 | 702,129,998 5,738,959
21. Increase in reserves for accident and health contracts 0 XXX
22. Increase in reserves for life contracts. 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
23. Total underwriting deductions (Lines 17 t022) | 11,804,607,762 | 437,395,020 | 864,427,151 | 204,137,364 | 0] .- 146,678,846 | .1,356,783,926 | 833,992,531 |...7,593,473,078 ol 0l 0] 367,719,846 |
24. Net underwriting gain or (loss) (Line 7 minus Line 23) (787,809,354) 97,173,151 (691,891,459) (3,334,016) 11,287,188 (12,941,679) 16,297,364 (169,204,478) 0 (35,195,425)
DETAILS OF WRITE-INS
0501. XXX
0502. XXX
0503. XXX
0598.  Summary of remaining write-ins for Line 5 from overflow page 0 0 0 0 0 0 0 0 0 0 XXX
0599.  Totals (Lines 0501 through 0503 plus 0598) (Line 5 above) 0 0 0 0 0 0 0 0 0 0 XXX
0601. XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0602. XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0603. XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0698. Summary of remaining write-ins for Line 6 from overflow page 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 above) 0 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1301. XXX
1302. XXX
1303. XXX
1398.  Summary of remaining write-ins for Line 13 from overflow page 0 0 0 0 0 0 0 0 0 0 XXX
1399.  Totals (Lines 1301 through 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 0 XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS

1 2 3 2
Net Premium
Direct Reinsurance Reinsurance Income
Line of Business Business Assumed Ceded (Cols. 1+2-3)

1. Comprehensive (hospital and medical) individual 2,456,334,243 6,313 1,921,758,979 | . 534,581,577
2. Comprehensive (hospital and medical) group 3,387,354,658 763,639 3,216,221,759 | - 171,896,538
3. Medicare supplement 200,745,484 200,745,484
4. Vision only 0
5. Dental only 158,369,057 | .. 1,066,736 159,435,793
6. Federal employees health benefits plan 1,343,842,247 1,343,842,247
7. Title XVIII - Medicare 0 850,289,895 850,289,895
8. Title XIX — Medicaid 0 8,668,968,988 [ . 1,260,459,715 | 7,408,509,273
9. Credit A&H 0
10. Disability income 0
11. Long-term care 0
12.  Other health 194,604,028 | .- 137,918,888 332,522,916
13. Health subtotal (Lines 1 through 12) 7,540,504,233 | ....9,859,759,943 | 6,398,440,453 | 11,001,823,723
14. Life 0 0
15.  Property/casualty 0 0
16. Totals (Lines 13 to 15) 7,540,504,233 9,859,759,943 6,398,440,453 11,001,823,723
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A — Paid Health Claims - Hospital and Medical

Cumulative Net Amounts Paid
1 2 3 4 5
Year in Which es Were Incuged
1. Prior BN B o € ® an B
2. el J
[ R . B W AN N W A W M B
4.
5. XXX
6. XXX XXX
Section B — Incurred Health Claims - Hospital and Medical
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
3 4 5
1. Prior
2.
3.
4.
5. XXX
6. XXX XXX XXX
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Hospital and Medical
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent

1. 2021 5,223,695 | 4,704,814 200,783 4.3 4,905,597 93.9 4,905,597 | 93.9

2. 2022 5,263,229 | 4,390,562 152,369 3.5 4,542,931 86.3 73 4,543,004 | 86.3

3. 2023 5,255,987 | 1,844,262 110,063 6.0 1,954,325 37.2 7,855 1,962,180 | . 37.3

4. 2024 5,646,306 2,034,034 99,365 4.9 2,133,399 37.8 36,197 2,169,596 38.4

5. 2025 5,948,408 695,451 90,270 13.0 785,721 13.2 925,539 6,530 1,717,790 28.9
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A — Paid Health Claims - Medicare Supplement

Cumulative Net Amounts Paid

1 2 3 4 5
Year in Which es Were Incuged
1. Prior BN B o € ® an B
2. el B
R . . W SN . W B W A B
4.
5. XXX
6. XXX XXX
Section B - Incurred Health Claims - Medicare Supplement
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
3 4 5
1. Prior
2.
3.
4.
5. XXX
6. XXX XXX XXX
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Medicare Supplement
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent

1. 2021 214,825 168,858 20,006 11.8 188,864 87.9 188,864 87.9

2. 2022 203,186 171,320 10,996 6.4 182,316 89.7 0 182,316 89.7

3. 2023 198,566 170,205 12,002 7.1 182,207 91.8 37 182,244 91.8

4. 2024 196,379 173,775 11,422 6.6 185,197 94.3 363 185,560 94.5

5. 2025 200,803 152,914 11,619 7.6 164,533 81.9 34,281 6,785 205,599 102.4
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A — Paid Health Claims - Federal Employees Health Benefits Plan Premium

Cumulative Net Amounts Paid

1 2 3 4 5
Year in Which es Were Incuged
1. Prior BN B o € ® an B
2. el B
R . . W SN . W B W A B
4.
5. XXX
6. XXX XXX
Section B - Incurred Health Claims - Federal Employees Health Benefits Plan Premium
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
3 4 5
1. Prior
2.
3.
4.
5. XXX
6. XXX XXX XXX
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Federal Employees Health Benefits Plan Premium
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent

1. 2021 1,036,848 977,039 11,807 1.2 988,846 95.4 988,846

2. 2022 1,044,826 982,928 11,160 1.1 994,088 95.1 20 994,108

3. 2023 1,166,196 | 1,081,015 12,508 1.2 1,093,523 93.8 426 1,093,949 |.

4. 2024 1,232,328 | 1,182,633 13,070 1.1 1,195,703 97.0 5,271 1,200,974

5. 2025 1,343,842 1,116,637 12,704 1.1 1,129,341 84.0 134,431 1,307 1,265,079
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A - Paid Health Claims - Medicare

Cumulative Net Amounts Paid

1 2 3 4 5
Year in Which es Were Incuged
1. Prior BN B o € ® an B
2. el B
R . . W SN . W B W A B
4.
5. XXX
6. XXX XXX
Section B - Incurred Health Claims - Medicare
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
3 4 5
1. Prior
2.
3.
4.
5. XXX
6. XXX XXX XXX
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Medicare
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent

1. 2021 535,886 489,156 0.0 489,156 91.3 489,156 91.3

2. 2022 432,356 402,089 0.0 402,089 93.0 402,089 93.0

3. 2023 605,663 447,995 0.0 447,995 74.0 9 448,004 74.0

4. 2024 684,958 559,540 0.0 559,540 81.7 1,760 561,300 81.9

5. 2025 849,048 666,356 0.0 666,356 78.5 76,697 743,053 87.5
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

Section A - Paid Health Claims - Title XIX Medicaid

($000 Omitted)

Cumulative Net Amounts Paid

1 2 3 4 5
Year in Which es Were Incuged
1. Prior BN B o € ® an B
2. el J
[ R . B W AN N W A W M B
4.
5. XXX
6. XXX XXX
Section B — Incurred Health Claims - Title XIX Medicaid
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
3 4 5
1. Prior
2.
3.
4.
5. XXX
6. XXX XXX XXX
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Title XIX Medicaid
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent

1. 2021 6,542,770 135,159 2.4 5,693,099 87.0 5,693,099

2. 2022 5,369,622 | 94,272 2.1 4,517,579 841 4,517,579 |

3. 2023 7,992,441 | 136,261 2.0 7,042,822 88.1 7,042,822 |.

4. 2024 7,736,605 118,740 1.6 7,334,031 94.8 38,524 7,372,555

5. 2025 7,424,269 5,950,304 125,378 2.1 6,075,682 81.8 742,966 6,818,648
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