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IN THE MATTER OF THE 
LIQUIDATION OF BROADWAY 
INSURANCE & SURETY COMPANY, 
INC. 
 
 
 
 
 
 

 
SUPERIOR COURT OF NEW JERSEY  
MERCER COUNTY  
CHANCERY DIVISION  
 
DOCKET NO.: MER-C-86-18  
 
NOTICE OF MOTION TO REOPEN 
CASE, APPROVE LIQUIDATION, 
APPROVE FINAL ACCOUNTING AND 
DISTRIBUTION OF ASSETS, AND 
CLOSE ESTATE 

 

TO: See attached Service List 

PLEASE TAKE NOTICE that the undersigned attorney for the Commissioner of Banking 

and Insurance of the State of New Jersey, in his capacity as Rehabilitator of Broadway Insurance & 

Surety Company, Inc. (“Broadway” or “Estate”), will move before The Honorable Patrick J. Bartels, 

P.J. Ch., at the Superior Court of New Jersey, Mercer County, Chancery Division, Mercer County 

Civil Courts Building, 175 South Broad Street, Trenton, New Jersey 08650-0068, on December 19, 

2025, at 9:00 a.m., or as soon thereafter as counsel may be heard, for an Order reopening this case, 

terminating the rehabilitation phase of this case, directing the Commissioner to liquidate Broadway, 

approving the final accounting of assets and liabilities of the Estate, approving the determination of 

claims of the Estate, approving the final distribution of assets of the Estate, authorizing the 
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destruction of records of the Estate, approving the closing of the Estate, and releasing the 

Commissioner of the State of New Jersey Department of Banking and Insurance, and the 

Commissioner of the State of New Jersey Department of Banking and Insurance, as Rehabilitator 

and Liquidator of Broadway.  

PLEASE TAKE FURTHER NOTICE that in support of this application, the undersigned 

shall rely upon the Certification of David Wolf and the exhibits attached thereto. 

PLEASE TAKE FURTHER NOTICE that pursuant to R. 1:6-2(d), oral argument is waived 

unless an objection is filed. 

PLEASE TAKE FURTHER NOTICE that a proposed form of Order is attached. 

     
 Respectfully Submitted,  
 
 MATTHEW J. PLATKIN 
 ATTORNEY GENERAL OF NEW JERSEY 
 
 
 By: /s/ Jeffrey S. Posta    

           Jeffrey S. Posta 
                        Deputy Attorney General  

Date: November 20, 2025 
 
      SERVICE LIST 
 
Broadway Insurance & Surety Company, Inc. 
c/o Mr. Veton Binakai 
147 Northfield Avenue 
West Orange, NJ 07052 
 
Broadway Insurance & Surety Company, Inc. 
c/o Ms. Shpresa Binakai 
30 16th Avenue 
Elmwood Park, NJ 07407 
 
Michelle M. Smith, Esq. 
Clerk, Superior Court  
Richard J. Hughes Justice Complex 
25 Market Street, P.O. Box 117 
Trenton, New Jersey 08625 
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Joseph DellaFera, CEO 
New Jersey Property-Liability Insurance Guaranty Association 
233 Mount Airy Road 
Basking Ridge, NJ 07920 
 
Office of Atlantic County Counsel 
Department of Law 
County Office Building 
1333 Atlantic Avenue 
Atlantic City, NJ 08401 
Attn: N. Lynne Hughes, Esq.  
 
Office of Bergen County Counsel 
Department of Law 
One Bergen County Plaza, 5th Floor  
Hackensack, NJ 07601-7076 
Attn: Thomas J. Duch, Esq. 
 
Office of Burlington County Counsel 
49 Rancocas Road 
P.O. Box 6000 
Mount Holly, NJ 08060 
Attn: Ashley Buono, Esq., County Solicitor 
 
Office of Camden County Counsel 
520 Market Street, 14th Floor, Courthouse  
Camden, NJ 08102-1375 
Attn: Emeshe Arzón, Esq. 
 
Office of Cape May County Counsel 
4 Moore Road 
Cape May Court House, NJ 08210 
Attn: Jeffrey R. Lindsay, Esq. 
 
Office of Cumberland County Counsel 
164 West Broad Street  
Bridgeton, NJ 08302 
Attn: John Carr, Esq. 
 
Office of Essex County Counsel 
Hall of Records, Room 535 
465 Dr. Martin Luther King Jr Blvd. 
Newark, NJ 07102 
Attn: Jerome St. John, Esq. 
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Office of Gloucester County Counsel 
2 S. Broad Street 
Woodbury, NJ 08096 
Attn: Eric M. Campo, Esq. 
 
Office of Hudson County Counsel 
595 County Avenue 
Secaucus, NJ 07094 
Attn: Alberico De Pierro, Esq. 
Acting Director, Law Department 
 
Office of Hunterdon County Counsel 
P.O. Box 2900 
Flemington, NJ 08822 
Attn: Katrina L. Campbell, Esq. 
 
Office of Mercer County Counsel 
640 S. Broad St., P.O. Box 8068  
Trenton, NJ 08650-0068 
Attn: Paul R. Adezio, Esq. 
 
Office of Middlesex County Counsel 
County Administration Building 
2nd Floor 
75 Bayard Street 
New Brunswick, NJ 08901 
Attn: Thomas F. Kelso, Esq. 
 
Office of Monmouth County Counsel 
Hall of Records, Second Floor 
1 East Main Street 
Freehold, NJ 07728 
 
Office of Morris County Counsel 
Administration & Records Building 
10 Court Street 
Morristown, NJ 07960 
 
Office of Ocean County Counsel 
212 Hooper Ave, P.O. Box 757 
Toms River, NJ 08754 
Attn: John C. Sahradnik, Esq. 
 
Office of Passaic County Counsel 
401 Grand Street, Room 214 
Paterson, NJ 07505 
Attn: Nadege D. Allwaters, Esq. 
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Office of Salem County Counsel 
110 Fifth Street, Suite 400 
Salem, NJ 08079 
Attn: Karin M. Wood, Esq. 
 
Office of Somerset County Counsel 
County Administration Building 
P.O. Box 3000, 20 Grove Street 
Somerville, NJ 08876-1262 
Attn: Joseph DeMarco, Esq. 
 
Office of Sussex County Counsel 
One Spring Street 
Newton, NJ 07860 
 
Office of Union County Counsel 
10 Elizabethtown Plaza  
Elizabeth, NJ 07207 
Attn: Bruce H. Bergen, Esq. 
 
Office of Warren County Counsel 
Wayne Dumont, Jr. Admin. Bldg. 
165 County Route 519 South 
Belvidere, NJ 07823-1949 
 
East Brunswick Township Administrator 
1 Jean Walling Civic Center Drive 
East Brunswick, NJ 08816 
Attn: Joseph Criscuolo 
 
Evesham Township Manager 
Township Manager's Office 
984 Tuckerton Road 
Marlton, NJ 08053 
Attn: Kevin Rijs 
 
Franklin Lakes Borough Administrator 
480 DeKorte Drive, 
Franklin Lakes, NJ 07417 
Attn: Gregory C. Hart 
 
Hamilton Township Administrator 
6101 Thirteenth Street 
Mays Landing, NJ 08330 
Attn: Brett Noll 
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New Brunswick City Attorney 
City Hall, 78 Bayard Street 
New Brunswick, NJ 08901-0269 
Attn: T.K. Shamy, Esq. 
 
Passaic City Business Administrator 
330 Passaic Street 
Passaic, NJ 07055 
Attn: Rick Fernandez 
 
Perth Amboy Business Administrator 
260 High Street 
Perth Amboy, NJ 08861 
Attn: D. Talib Aquil, MPA 
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MATTHEW J. PLATKIN
ATTORNEY GENERAL OF NEW JERSEY
Richard J. Hughes Justice Complex
25 Market Street
P.O. Box 117
Trenton, New Jersey 08625
Attorney for Commissioner of the New Jersey Department of Banking and Insurance

By: Jeffrey S. Posta (NJ Attorney ID# 023971982)
Deputy Attorney General (609) 376-2965
Jeffrey.Posta@law.njoag.gov

IN THE MATTER OF THE 
LIQUIDATION OF BROADWAY 
INSURANCE & SURETY COMPANY, INC.

SUPERIOR COURT OF NEW JERSEY 
MERCER COUNTY 
CHANCERY DIVISION 

DOCKET NO.: MER-C-86-18 

ORDER REOPENING CASE, 
APPROVING LIQUIDATION, 
APPROVING FINAL ACCOUNTING AND 
DISTRIBUTION OF ASSETS, AND 
CLOSING ESTATE

 THIS MATTER having been opened to the court by Matthew J. Platkin, Attorney General 

of New Jersey, by Jeffrey S. Posta, Deputy Attorney General, as attorney for the Commissioner 

(“Commissioner” or “Rehabilitator”) of the New Jersey Department of Banking and Insurance 

(“Department”) in his capacity as Rehabilitator for Broadway Insurance & Surety Company, Inc. 

(“Broadway” or “Estate”), upon notice to all parties requiring notice, for an Order reopening this 

case, terminating the rehabilitation phase of this case, directing the Commissioner to liquidate 

Broadway, approving the final accounting of assets and liabilities of the Estate, approving the 

determination of claims of the Estate, approving the final distribution of assets of the Estate, 

authorizing the destruction of records of the Estate, approving the closing of the Estate, and 

releasing the Commissioner of the State of New Jersey Department of Banking and Insurance, and 

the Commissioner of the State of New Jersey Department of Banking and Insurance, as  
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Rehabilitator and Liquidator of Broadway, and the Court having considered this application and any 

opposition thereto, and for good cause shown: 

It is on the __________ day of ___________________________, 2025,

ORDERED as follows:

1. The Commissioner’s Motion is GRANTED.

2. This case is reopened.

3. Sufficient grounds exist pursuant to N.J.S.A. 17:30C-7(b) and N.J.S.A. 17:30C-8 for 

the entry of an Order of Liquidation, and such Order is hereby entered.

4. The Order of Rehabilitation of Broadway entered on March 22, 2019, is terminated.

5. The Commissioner is appointed as Liquidator of Broadway with all of the powers and 

authority expressed or implied by N.J.S.A. 17:30C-1, et seq., including the power to appoint and 

recompense a Deputy Liquidator.

6. The Commissioner is directed to liquidate Broadway pursuant to the terms of this Order.

7. The final accounting of the assets and liabilities of the Estate according to the 

Certification of David Wolf filed in support of the Motion is approved.

8. The determination of claims of the Estate according to the Certification of David Wolf 

filed in support of the Motion is approved.

9. The final distribution of the assets of the Estate according to the Certification of David 

Wolf filed in support of the Motion is approved.

10. The Liquidator is authorized to reimburse the Department for the cost of the 

administrative expenses of the Estate incurred during the Rehabilitation and Liquidation. The 

Liquidator shall distribute the remaining funds in the Estate of $131,206 to reimburse the 

Department, which is the highest priority one claimant pursuant to N.J.S.A. 17:30C-26(c)(1).

11. If any assets are received after the final distribution of the remaining funds in 
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the Estate, such assets shall be escheated to the State of New Jersey, Department of the Treasury, 

Unclaimed Property Administration, as it would be impractical and uneconomical to disburse any 

excess assets to any allowed claimant(s) after bank accounts and all related accounts have been 

closed.

12. Personal property and non-essential records of the Estate within the Liquidator’s 

possession, custody and control that will not adversely affect any party’s rights can be immediately 

destroyed pursuant to N.J.S.A. 17:30C-9(a).

13. Records relating to the Rehabilitation and Liquidation may be destroyed, but no earlier 

than the expiration of one (1) year from the completion of the Liquidation and making of the final 

distribution pursuant to N.J.S.A. 17:3A-3(a).

14. Upon completing the final distribution of funds, the Liquidator and/or his 

representatives will have satisfied the conditions as set forth in this Order.

15. Upon compliance with this Order, the Commissioner, the Commissioner as 

Rehabilitator and Liquidator of Broadway, the Deputy Rehabilitator(s), the Deputy Liquidator(s), 

and their agents, attorneys, employees, successors, assigns and other representatives and agents, are 

forever discharged, released and held harmless from any and all liability arising out of the 

rehabilitation and liquidation of the Estate, and the Liquidation proceeding shall be terminated without 

need for any further order of the Court.

16. Notice of this Order shall be published on the Department’s website for no less than 

one hundred twenty (120) days.

17. The Commissioner as Liquidator and his successors may take any and all additional 

actions that they deem advisable for the administration and termination of the Estate without need for 

further application to or approval of the Court.

18. The Commissioner shall, within seven (7) days after receipt of this Order by his 
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counsel, serve a copy of this Order upon all parties who received notice of the Motion by First-Class 

Mail.

___________________________________ 
Hon. Patrick J. Bartels, P.J. Ch.

 Opposed

 Unopposed
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November 20, 2025 
 

Via eCourts 
 
Hon. Patrick J. Bartels, P.J. Ch. 
Superior Court of New Jersey 
Mercer County Civil Courts Building 
175 South Broad Street 
Trenton, New Jersey 08650-0068 
 
Re: In the Matter of Broadway Insurance & Surety Company, Inc. 
Docket No.: MER-C-86-18  
Brief in Support of Motion to Reopen Case, Approve Liquidation, Approve 
Final Accounting and Distribution of Assets, and Close Estate   
Motion Date:  December 19, 2025         
         
Dear Judge Bartels: 
 
 This office represents Justin Zimmerman, Commissioner of the New Jersey 

Department of Banking and Insurance (“Commissioner”), and Rehabilitator of the 

estate of Broadway Insurance & Surety Company, Inc. (“Broadway” or “Estate”). 

Please accept this letter brief in lieu of a more formal submission in support of the 

Commissioner’s Motion to reopen this case, terminate the rehabilitation phase of this 

case, direct the Commissioner to liquidate Broadway, approve the final accounting of 

assets and liabilities of the Estate, approve the determination of claims of the Estate, 
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approve the final distribution of assets of the Estate, authorize the destruction of 

records of the Estate, and approve the closing of the Estate. 

  TABLE OF CONTENTS 
 
PRELIMINARY STATEMENT ......................................................................................... 2 
 
STATEMENT OF FACTS .................................................................................................. 4 
 
LEGAL ARGUMENT ......................................................................................................... 9 
 

THE COMMISSIONER'S MOTION TO ENTER AN ORDER 
OF LIQUIDATION, APPROVE THE FINAL ACCOUNTING, 
DETERMINATION OF CLAIMS AND DISTRIBUTION OF 
ASSETS, AND CLOSE THE ESTATE, SHOULD BE 
GRANTED ..................................................................................................... 9 

 
CONCLUSION ................................................................................................................... 12 
 

PRELIMINARY STATEMENT 
 

Broadway transacted bail bond surety business until the financial condition of 

Broadway and cash bail reforms no longer made it viable for Broadway to continue in 

business. In March 2019, upon Petition of the Commissioner1, this court placed 

Broadway into rehabilitation and named the Commissioner as Rehabilitator. In entering 

the Order of Rehabilitation, the court found Broadway to be in such a financial 

condition that its further transaction of business would be hazardous to its surety 

obligees, creditors, and the public. Broadway had ceased conducting business by the 

                                                           
1 Marlene Caride was Commissioner of the Department in March of 2019. 

                                                                                                                                                                                               MER-C-000086-18   11/20/2025 12:53:56 PM   Pg 2 of 13   Trans ID: CHC2025368537 



 
                                                                                     Hon. Patrick J. Bartels, P.J. Ch. 

November 20, 2025 
                                                           Page 3 
 

 

time that the Order of Rehabilitation was entered in 2019 and has not conducted 

business since.  

After Broadway was placed into Rehabilitation, an extensive review of the 

Company was performed by the Department.  This review included not only a financial 

assessment, but depositions of the owners of the insurer and examinations under oath 

of its agents. Broadway’s banking records were also received and examined.  

Broadway’s current cash position is $131,206 and its only asset.  Broadway’s only 

liability is total surety liabilities of $2,690,300 from bail bond defaults. Broadway had a 

negative capital and surplus of ($2,559,094) as of September 30, 2025.  

There are no funds available to pay creditors other than administrative expenses. 

The $131,206 in remaining cash will be used to compensate the Department for its 

administrative expenditures, which are a priority one expense under N.J.S.A. 17:30C-

26(c)(1). The Department’s cost of administering the rehabilitation has far exceeded the 

$131,206 remaining, including the retention of consultants and the cost of Department 

staff, and the Estate is administratively insolvent.  

This motion seeks approval to terminate the rehabilitation phase of the case, 

direct the Commissioner to liquidate Broadway, approve the final accounting of assets 

and liabilities of the Estate, approve the determination of claims of the Estate, approve 

the final distribution of assets of the Estate, authorize the destruction of records of the 
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Estate, and approve the closing of the Estate. All of the assets and liabilities of 

Broadway are known, Broadway is insolvent and long out of business, and any further 

work by the Department and its consultants will only serve to increase the 

administrative insolvency of the Estate. 

STATEMENT OF FACTS 
 

Broadway is a New Jersey domiciled insurer licensed to transact insurance 

business in New Jersey. Broadway was formed as a stock company in May of 2013 and 

authorized to transact bail bond surety business as of August 1, 2013. Certification of 

David Wolf (“Wolf Cert.”), ¶3. On March 22, 2019, upon the Petition of the 

Commissioner, this court placed Broadway into Rehabilitation and named the 

Commissioner as Rehabilitator. Wolf Cert., ¶4, Exh. A. In entering the Order of 

Rehabilitation, the court found Broadway to be in such a financial condition that its 

further transaction of business would be hazardous to its surety obligees, creditors, and 

the public, pursuant to N.J.S.A. 17:30C-1 to -31. Wolf Cert., ¶5. 

Broadway’s financial condition continued to deteriorate. In December of 2018, 

Broadway’s capital and surplus was $1,009, which was far less than the minimum 

required by law.  As of September 30, 2025, Broadway had a negative capital and surplus 

of ($2,559,094) with no possibility of future income to eliminate the negative balance. 

Wolf Cert., ¶6. 
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At the time of the Commissioner’s Petition to place Broadway into Rehabilitation 

in March of 2019, the Commissioner could have petitioned to place Broadway directly 

into Liquidation pursuant to N.J.S.A. 17:30C-8, based on Broadway’s financial 

condition. Wolf Cert., ¶7. The Commissioner, in her discretion, decided instead to 

petition for Rehabilitation because Broadway’s management was late in filing its 

financial statements and a complete picture of its financial condition could not be 

assessed by the Department.  To gain greater insight into the company’s financials and 

simultaneously stem further losses, the Commissioner determined that Rehabilitation 

was preferable to Liquidation.  Additionally, prior to the time that Broadway was placed 

into Rehabilitation in 2019, there was a legislative movement to restructure the cash bail 

reforms that may have made it viable for Broadway to continue to write bail bond surety 

business following Rehabilitation. Wolf Cert., ¶8.   

With the failure of the movement to reinstate cash bail in New Jersey and 

Broadway’s continuing financial deterioration due to bail bond defaults, the 

rehabilitation of the Company was not possible.  Broadway had ceased conducting 

business by the time that the Order of Rehabilitation was entered in 2019 and has not 

conducted business since.  Accordingly, the Commissioner has determined that it is 

now necessary to liquidate Broadway and to dispose of claims, make a final distribution 

of assets, destroy all records, and close the Estate. Wolf Cert., ¶9. 
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Broadway’s financial condition continued to deteriorate due to the additional 

number of bail bond defaults since October 2019.  There have been no new bail bond 

defaults since June 10, 2022.  The most recent Notice of Preclusion for Unsatisfied Bail 

Forfeiture Judgments (“Forfeiture Report”), dated October 30, 2025, received from the 

New Jersey Courts’ Administrative Office lists Broadway’s total surety liabilities as 

$2,690,300 not considering interest. Wolf Cert., ¶10, Exh. B. 

Notices were sent to all Counties and Municipalities with judgments in advance 

of this filing to inform them that a motion for Liquidation would be filed and that the 

surety bonds in the Forfeiture Report would not be paid.  The Department responded 

to one inquiry from county counsel requesting confirmation that there were no surety 

bonds issued for government projects such as construction, maintenance, etc., and that 

all bonds relate to bail judgments.  This inquiry was confirmed. Wolf Cert., ¶11. 

Broadway’s current cash position is $131,206 and its only asset.  Broadway’s only 

liability is the total surety liabilities of $2,690,300 in the Forfeiture Report.   This left 

Broadway with a negative capital and surplus of ($2,559,094) as of September 30, 2025. 

Wolf Cert., ¶12. 

After Broadway was placed into Rehabilitation, an extensive review of the 

Company was performed by the Department.  This review included not only a financial 

assessment, but depositions of the owners of both the insurer and the fully-owned bail 
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agency, Aaron Bail Bonds. Examinations under oath of its agents were conducted, and 

Broadway’s banking records were also received by subpoena and examined. Wolf Cert., 

¶13. The Department’s investigation discovered no evidence that indicates that any 

assets of Broadway are being held outside of Broadway. Wolf Cert., ¶14.   

As a Surety Company, Broadway does not have policyholders, nor does it have 

coverage under the New Jersey Property-Liability Insurance Guaranty Association 

pursuant to N.J.S.A. 17:30A-2.  Claims against Broadway arise from surety obligees 

under the surety bail bonds written by the Company. Wolf Cert., ¶15. 

Broadway should be liquidated as soon as practicable and the Estate closed to 

prevent further costs and expenses incurred by the Rehabilitation and Liquidation 

processes.  Broadway and its Estate are insolvent and there are no options other than 

to liquidate the insurer. Wolf Cert., ¶16. 

The Deputy Rehabilitator, Department staff, and consultants, on behalf of the 

Commissioner, conducted extensive reviews of Broadway’s financial condition based 

on the information provided and available. Financial statements were prepared on a 

cash or liquidation basis. Broadway’s financial condition remained negative in terms of 

liabilities exceeding assets as of September 30, 2025. Wolf Cert., ¶17, Exh. C. 

The $131,206 in remaining cash will be used to compensate the Department for 

its administrative expenditures, which are a priority one expense under N.J.S.A. 17:30C-
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26(c)(1).  The Department’s cost of administering the Rehabilitation has far exceeded 

the $131,206 remaining, including the retention of the firm Examination Resources as 

consultants and the cost of Department staff. Wolf Cert., ¶18. 

Once the proposed order accompanying this Motion is entered, and therefore 

this matter closed, should the Commissioner receive any assets that would have 

otherwise been attributed to the Estate, the Commissioner proposes to escheat those 

sums to the State of New Jersey, Department of the Treasury, Unclaimed Property 

Administration, as it would be impractical and uneconomical to disburse any excess 

assets to any allowed claimant(s) after bank accounts and all related accounts have been 

closed. Wolf Cert., ¶19. 

The Commissioner as Liquidator of Broadway and/or his Deputy Liquidator 

request authority to take any and all additional actions they deem advisable for the 

administration and closing of the Estate, without need for further application to the 

Court. Wolf Cert., ¶20. 

The Deputy Liquidator will review all related Broadway postings currently in the 

Rehabilitation/Liquidation section of the New Jersey Department of Banking and 

Insurance public website and ensure that all Orders are posted, including the proposed 

order accompanying the Motion if and when granted. Wolf Cert., ¶21. 
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LEGAL ARGUMENT 
      

THE COMMISSIONER’S MOTION TO ENTER 
AN ORDER OF LIQUIDATION, APPROVE THE 
FINAL ACCOUNTING, DETERMINATION OF 
CLAIMS AND DISTRIBUTION OF ASSETS, AND 
CLOSE THE ESTATE, SHOULD BE GRANTED 
       

 N.J.S.A. 17:30C-1, et seq., authorizes the Commissioner to petition the Superior 

Court for an Order of Liquidation if an insurer is insolvent, regardless of whether or 

not an Order of Rehabilitation has been previously entered. N.J.S.A. 17:30C-8(b). The 

Commissioner may also apply for an Order of Liquidation upon any of the grounds for 

Rehabilitation under N.J.S.A. 17:30C-6. Therefore, Liquidation is appropriate if an 

insurer is “impaired or insolvent,” N.J.S.A. 17:30C-6(a); or “is found … to be in such 

condition that its further transaction of business will be hazardous to its policyholders, 

or to its stockholders, or to its creditors, or to the public,” N.J.S.A. 17:30C-6(f); or 

“[h]as failed to submit its books, records, accounts or affairs to the reasonable 

examination of the [C]ommissioner,” N.J.S.A. 17:30C-6(b); or “[h]as willfully violated 

… any law of this State.” N.J.S.A. 17:30C-6(g).   

 Court approval to liquidate Broadway is consistent with the grounds set forth in 

N.J.S.A. 17:30C-6 and -8. Broadway had ceased conducting business by the time that 

the Order of Rehabilitation was entered in 2019 and has not conducted business since. 

Since 2019, Broadway’s financial condition continued to deteriorate due to the 
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additional number of bail bond defaults.  There have been no new bail bond defaults 

since June 10, 2022.  The most recent Forfeiture Report received from the New Jersey 

Courts’ Administrative Office lists Broadway’s total surety liabilities as $2,690,300 not 

considering interest. Broadway’s current cash position is $131,206 and its only asset. 

 The Commissioner’s decision to liquidate an insurance carrier is entitled to 

substantial deference because of the specialized nature of insurance generally and 

specifically, as here, in light of the Commissioner’s financial oversight in making this 

type of decision. In re Assignment of Exposures to the Aetna Cas. & Sur. Co., 248 N.J. 

Super. 367, 376 (App. Div.), certif. denied, 126 N.J. 385 (1991), cert. denied, 502 U.S. 

1121 (1992); IFA Ins. Co. v. N.J. Dept. of Ins., 195 N.J. Super. 200, 208 (App. Div.), 

certif. denied, 99 N.J. 218 (1984).  

 A Liquidator's exercise of his statutorily-conferred discretion in this matter is 

accorded a strong presumption of reasonableness. IFA Ins. Co., 195 N.J. Super. at 207 

(citing In re Application of Ins. Rating Bd., 63 N.J. 413 (1973); In re Comm'r of Banking 

v. Parkwood Co., 98 N.J. Super. 263 (App. Div. 1967)), certif. denied, 99 N.J. 218 

(1984). See Fortunato v. N.J. Life Ins. Co., 254 N.J. Super. 420, 425-26 (App. Div. 1991) 

(applying an abuse of discretion standard in upholding a determination by the 

Commissioner that the defendant insurer's continuance in business would be 

“hazardous” and directing that the insurer be rehabilitated).  
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 Further, a supervising court has broad equitable powers pursuant to N.J.S.A. 

17:30C-4(d), which provides that the court may grant: 

such . . . relief as the nature of the case and the 
interests of the policyholders, creditors, 
stockholders, members, subscribers or the public 
may require. 
 

This wide discretion was also confirmed by the Appellate Division, when it expressly 

stated that N.J.S.A. 17:30C-4(d) allows “the court . . . to fashion any relief which ‘may’ 

be necessary to protect their interests, as well as that of ‘the public.’” Matter of Integrity 

Ins. Co., 240 N.J. Super. 480, 490 (App.Div.1990). Moreover, the Appellate Division 

further stated that “a supervising court is statutorily required to exercise a wide range 

of discretion in order to protect such interests.” Id. at 491. In order to properly protect 

these interests, N.J.S.A. 17:30C-5(b) provides that the court may issue such “orders as 

may be deemed necessary to prevent interference with the commissioner . . . or waste 

of the assets of the insurer . . . .”  

Considering the interests of the public, the enormous amount of losses currently 

outstanding, and the administrative insolvency of the Estate, this court should exercise 

its broad equitable power under N.J.S.A. 17:30C-4(d) and N.J.S.A. 17:30C-5(b) to direct 

the Commissioner to liquidate Broadway, approve the final accounting of assets and 

liabilities of the Estate, approve the determination of claims of the Estate, approve the 
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final distribution of assets of the Estate, authorize the destruction of records of the 

Estate, and authorize the Liquidator to close the Estate.  

All of the assets, liabilities and creditors of Broadway are known, and Broadway 

is hopelessly insolvent and long out of business. The Counties and Municipalities with 

judgments were notified in advance of this filing that a motion for Liquidation would 

be filed and that the surety bonds in the Forfeiture Report would not be paid.  At this 

point, any further work by the Department and its consultants in the Liquidation phase 

of this matter will only increase the administrative insolvency of the Estate. This 

approach is entirely consistent with the goals and purposes of the statutory scheme. 

Authorizing the Liquidator to close the Estate at this point will maximize the assets of 

the Estate and reduce administrative expenses.   

CONCLUSION 
 

 For all of the foregoing reasons, the Commissioner respectfully requests that the 

court approve the Commissioner’s motion to liquidate Broadway, close the Estate, and 

for related relief. 

     Respectfully Submitted, 

MATTHEW J. PLATKIN 
ATTORNEY GENERAL OF NEW   JERSEY  

 
     By: s/ Jeffrey S. Posta    
      Jeffrey S. Posta 
      Deputy Attorney General 
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MATTHEW J. PLATKIN 
ATTORNEY GENERAL OF NEW JERSEY 
Richard J. Hughes Justice Complex 
25 Market Street 
P.O. Box 117 
Trenton, New Jersey 08625 
Attorney for Commissioner of the New Jersey Department of Banking and Insurance 

 
By: Jeffrey S. Posta (NJ Attorney ID# 023971982) 

Deputy Attorney General (609) 376-2965 
Jeffrey.Posta@law.njoag.gov 

 
 
 
 
IN THE MATTER OF THE 
LIQUIDATION OF BROADWAY 
INSURANCE & SURETY COMPANY, 
INC. 
 
 
 
 
 
 

 
SUPERIOR COURT OF NEW JERSEY  
MERCER COUNTY  
CHANCERY DIVISION  
 
DOCKET NO.: MER-C-86-18  
 
CERTIFICATION OF SERVICE OF 
MOTION TO REOPEN CASE, APPROVE 
LIQUIDATION, APPROVE FINAL 
ACCOUNTING AND DISTRIBUTION OF 
ASSETS, AND CLOSE ESTATE 

 

 I, Jeffrey S. Posta, of full age, do of my own personal knowledge hereby certify and say in 

lieu of affidavit pursuant to R. 1:4-4(b):  

 1. I am the Deputy Attorney General assigned to represent the Commissioner of Banking and 

Insurance of the State of New Jersey, in his capacity as rehabilitator of Broadway Insurance & Surety 

Company, Inc. (“Commissioner”), in the above-captioned matter.  

 2. On November 20, 2025, the Commissioner’s Notice of Motion for an Order reopening this 

case, terminating the rehabilitation phase of this case, directing the Commissioner to liquidate 

Broadway, approving the final accounting of assets and liabilities of the Estate, approving the 

determination of claims of the Estate, approving the final distribution of assets of the Estate, 

authorizing the destruction of records of the Estate, approving the closing of the Estate, and for related 
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relief, supporting Certification with exhibits, and a proposed form of Order, were filed on eCourts 

and served on the parties below by Regular Mail.    

Broadway Insurance & Surety Company, Inc. 
c/o Mr. Veton Binakai 
147 Northfield Avenue 
West Orange, NJ 07052 
 
Broadway Insurance & Surety Company, Inc. 
c/o Ms. Shpresa Binakai 
30 16th Avenue 
Elmwood Park, NJ 07407 
 
Michelle M. Smith, Esq. 
Clerk, Superior Court  
Richard J. Hughes Justice Complex 
25 Market Street, P.O. Box 117 
Trenton, New Jersey 08625 
 
Joseph DellaFera, CEO 
New Jersey Property-Liability Insurance Guaranty Association 
233 Mount Airy Road 
Basking Ridge, NJ 07920 
 
Office of Atlantic County Counsel 
Department of Law 
County Office Building 
1333 Atlantic Avenue 
Atlantic City, NJ 08401 
Attn: N. Lynne Hughes, Esq.  
 
Office of Bergen County Counsel 
Department of Law 
One Bergen County Plaza, 5th Floor  
Hackensack, NJ 07601-7076 
Attn: Thomas J. Duch, Esq. 
 
Office of Burlington County Counsel 
49 Rancocas Road, P.O. Box 6000 
Mount Holly, NJ 08060 
Attn: Ashley Buono, Esq., County Solicitor 
 
Office of Camden County Counsel 
520 Market Street, 14th Floor, Courthouse  
Camden, NJ 08102-1375 
Attn: Emeshe Arzón, Esq. 
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Office of Cape May County Counsel 
4 Moore Road 
Cape May Court House, NJ 08210 
Attn: Jeffrey R. Lindsay, Esq. 
 
Office of Cumberland County Counsel 
164 West Broad Street  
Bridgeton, NJ 08302 
Attn: John Carr, Esq. 
 
Office of Essex County Counsel 
Hall of Records, Room 535 
465 Dr. Martin Luther King Jr Blvd. 
Newark, NJ 07102 
Attn: Jerome St. John, Esq. 
 
Office of Gloucester County Counsel 
2 S. Broad Street 
Woodbury, NJ 08096 
Attn: Eric M. Campo, Esq. 
 
Office of Hudson County Counsel 
595 County Avenue 
Secaucus, NJ 07094 
Attn: Alberico De Pierro, Esq. 
Acting Director, Law Department 
 
Office of Hunterdon County Counsel 
P.O. Box 2900 
Flemington, NJ 08822 
Attn: Katrina L. Campbell, Esq. 
 
Office of Mercer County Counsel 
640 S. Broad St., P.O. Box 8068  
Trenton, NJ 08650-0068 
Attn: Paul R. Adezio, Esq. 
 
Office of Middlesex County Counsel 
County Administration Building 
2nd Floor 
75 Bayard Street 
New Brunswick, NJ 08901 
Attn: Thomas F. Kelso, Esq. 
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Office of Monmouth County Counsel 
Hall of Records, Second Floor 
1 East Main Street 
Freehold, NJ 07728 
 
Office of Morris County Counsel 
Administration & Records Building 
10 Court Street 
Morristown, NJ 07960 
 
Office of Ocean County Counsel 
212 Hooper Ave, P.O. Box 757 
Toms River, NJ 08754 
Attn: John C. Sahradnik, Esq. 
 
Office of Passaic County Counsel 
401 Grand Street, Room 214 
Paterson, NJ 07505 
Attn: Nadege D. Allwaters, Esq. 
Office of Salem County Counsel 
110 Fifth Street, Suite 400 
Salem, NJ 08079 
Attn: Karin M. Wood, Esq. 
 
Office of Somerset County Counsel 
County Administration Building 
P.O. Box 3000, 20 Grove Street 
Somerville, NJ 08876-1262 
Attn: Joseph DeMarco, Esq. 
 
Office of Sussex County Counsel 
One Spring Street 
Newton, NJ 07860 
 
Office of Union County Counsel 
10 Elizabethtown Plaza  
Elizabeth, NJ 07207 
Attn: Bruce H. Bergen, Esq. 
 
Office of Warren County Counsel 
Wayne Dumont, Jr. Admin. Bldg. 
165 County Route 519 South 
Belvidere, NJ 07823-1949 
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East Brunswick Township Administrator 
1 Jean Walling Civic Center Drive 
East Brunswick, NJ 08816 
Attn: Joseph Criscuolo 
 
Evesham Township Manager 
Township Manager's Office 
984 Tuckerton Road 
Marlton, NJ 08053 
Attn: Kevin Rijs 
 
Franklin Lakes Borough Administrator 
480 DeKorte Drive, 
Franklin Lakes, NJ 07417 
Attn: Gregory C. Hart 
 
Hamilton Township Administrator 
6101 Thirteenth Street 
Mays Landing, NJ 08330 
Attn: Brett Noll 
 
New Brunswick City Attorney 
City Hall, 78 Bayard Street 
New Brunswick, NJ 08901-0269 
Attn: T.K. Shamy, Esq. 
 
Passaic City Business Administrator 
330 Passaic Street 
Passaic, NJ 07055 
Attn: Rick Fernandez 
 
Perth Amboy Business Administrator 
260 High Street 
Perth Amboy, NJ 08861 
Attn: D. Talib Aquil, MPA 
 
 I certify that the foregoing statements made by me are true.  I am aware that if any of the 

foregoing statements made by me are willfully false, I am subject to punishment.     

 /s/ Jeffrey S. Posta    
     Jeffrey S. Posta 

   
Date: November 20, 2025 
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CUR.BIR S . GREWAL 
ATTORNEY GENEF.AL Off' NEW JERSEY 

Richard J. Hughes Justice Complex 
25 Market Street 
P.Q, Bc~x 117 

Trenton, New Jersey t~8625 

At~ar~.~y for Plaintiff , 
Commissioner of the Dep~.rtment 
of Banking and Insurance 

By: William B. Puska~, fir. 
T~e~uty Attorney Ge~.eral 
NJ At~arney ID: ~~.490~.976 

(509) 376-290 

William . Puskasc~law . nj aag . gov 

MARLFN~ CAR.IDE, 
COMMISSIONER OF THE 

DEPAI~.TMENT QF BANKING ANI~ 

IN~URIINCE OF NEW JERSEY, 

Plaintiff, 

Zr 

BRDADWAX I~7SUI=tA~JG~ & ) 
SURETY CC7MPANY INC . , 

Defendant. 

s r~~ ~.~ 
y

SUPERIOR CC7URT CAF NETnT JERSEY 
CHANCERY DIVISION-MERCER COUNTY 

D70CKET NO. MER-C-

Civil Action 

ORDER. OF REHABILITATION 

This matter having been opened to the court b~ Gurbir S. 

Grewal, Attorney General of New Jerse~r, by William B. Punkas, Jr., 

Deputy l~.ttnrn~y General, as attorney for Marlene Caride, the 

Commissioner of ~.he Department of Banking and Insurance of the 

State o~ New Jersey ( "Commissioner:") , key war o~ Verified Complaint 
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and ~rd~~ t~ Show C~u~e, directing the ~e~en~ant, ~roadw~y 

Tn~urance & ~ure~~ Company Tnc. ~"~r~adway"), to appear and show 

cause why an Order ~hQul~ nod b~ entered (a) declaring Broadway to 

be in ~~ch condition that further tr~xl~ac~ion of busi~~ss gill be 

h~zardou~ to its policyhQlder~, creditors, or the public; fi b} 

declaring ~~Z~t Broadway hay r~fuse~ ~o submit i~~ basks, r~cards, 

ac~oun~~ ~r a~~air~ to the ~~a~an~bl~ examination a~ the 

C~mmis~ioner; (c) directing the Commissioner to rehabilitate 

Bra~~w~~; and {d} granting such injunctive and ~~he~ xelief a~ mad 

be necessary to accomplish paid directive, with a hearing having 

been held ~ri ~h~ a~d~r t~ dhow C~us~ on ~ ~'~, ~'Lt~~ , 
r 

2Q1 with proper notice having b~~n given ~tc~ the de~~ndan~, and 

the Court having r~viewec~ ~~ie proof of service and proof of notice 

to interes~.ed pasties, and the Court hamming considered ~h~ 

Co~~mission.er' ~ application, t:he Court hereby finds that 

1. Brc~adwa~ i~ an in~u~ance cc~mpan~y d.amiciled in the 

5~.ate of New ~"ersey anal governed by the provi~ian.s ref Tit1.~ 17 ~~ 

the ~ta~.u~~s of New ~'ersey. 

2. '.phis court has general ~u~:isdic~ion pursuant to 

~T . ~ . S . A . 17 : ~ 0 C--1 to - 31 over t~~i ~ ~roceed.ing , 

3. Thy written and published notice cif the Petition ~c~r 

R~h~.bili~~~ion too intere~~~d pe~sc~n~ eva~denced by t~~ze 

C~rtifi.cat~.c~n and NQ~.ice ~il~d with the coux-t can~~.itute~ the best 

                                                                                                                                                                                               MER-C-000086-18   11/20/2025 12:53:56 PM   Pg 3 of 33   Trans ID: CHC2025368537 



notice practicable under the circurnstance~ and meets the 

requirements of due prQce~~ c~nc~rning s~eh notice. 

g. ~uf~icient grounds exi t pursuant t~ N.J.S.A. 

17 :30C-5 { f} ~ri~ -~ {~) fir e~tr~ of an Order ~f Rehabilitation, and 

such Or. der cif Re ab." 1 ~ t 't '_ n should b~ entered ~ rsuant t4 N . ~ . S . A . 
t --~ { 

17:30 -7, ~` , 

~.. 
I~ is, ther~fox~e, can ~.h~s ~ c~ day of 

2 01 C3RDER.ED 

1: Pursuant. try N.J.S.~i. 17:3GC-1 to r31, Bro~,clw~.y i~ 

deemed ~a be in such a financial conditian that its further 

~.ransaction of business wi11 be hazar~.ous to its policyholders, to 

ids credit~r~r ~, and ~.ca the public . 

2. Pursuant. to N.J.S.A. 17:3aC--1 ~o -31, Broadway is 

deemed to have refused tc~ submit its books, records, accounts or 

affairs tc~ the reasona.bl~ ~xam~_n.atiQn o~ the ~cmmi~~~on~r. 

3. Thy Commi~~ioner is appointed as Rehabilita~or of 

Brc~ad.way with all the power and authorit~r expressed Qr ~.mplied by 

N . J . .5 . ~.. 1 "7 : 3 QC--1 ~o - 31, including the power t4 appoint ~.nd 

recompense a ~eput~r Rehabi l i~.att~r pur~uan~, to N . J . 5 . ~ . 17 : 3 GC--17 . 

The Deputy Rehabilitator Shall have no personal liability fog his 

ac~~ o~: omissions in c4nn.ectian with his duties as deputy 

Rehabilitatc~r provided t~h~t such acts or OTtllSS1C.~I`l~ are un~~rtaken 

or committed in good fait~i end without willful misconduct, or 

3 
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willful, wanton, or grass n~g~igence ar criminal intent. The 

~epu~y Rehabi_litatar shall nod be deemed to be an emp~oye~ of the 

~~a~~ o~ New ~~rsey aid accor_~in~ly shall not be subject to the 

pr~vi~iQns o~ the New ~e~~ey Tart Claims Act, N.~.S.A. 59:1-1 to 

12-~, All expenses and costs incu~r~d by the Deputy ~ehabili~a~ar 

in conn~cti~n with lawsuits against her in her personal cap~cit~ 

shall, subject t~ the prior wri~~en approval of the Commissioner 

and the court, be p~.id out of ~.he funds and. a~set~ of ~iroadway, 

provided that such lawsuits ~~e nQ~. ~.he result Qf any bad f~.ith, 

wz~.lful misconduct, gross neg~.igence, or criminal actions on the 

park. Qf th.e Depu~.y Reh~.bi~i~.ator . The Commissioner as 

R~habilitatar may also appa~.n~. anal. employ such counsel, clerks, 

prc~fes~ionals e.g. actuaries, accQunta~ts, etc.), and as~is~ant~ 

as deemed. necessary in connection with the rehabilitation of 

Fre~lan,c~rs . All persons appcainted by the Commis~ianer shall serves 

at the ple~.~u.re cif ~.he Cc~mmi~sic~n~r. 

4. Thy Commissioner is hereby vested with title to all 

~.sseus of Broadway, i~.cl~ding bu.~ nod limited to any raf Broadway' s 

can~x~~.~t~, causes cif action, books, recorcl~, bank accounts, 

certificates o~ de~o~~.ts, funds, ~ecuriti~s or other funds and all 

real or per~c~na1 property o~ any nature, including furniture, 

fixtures and office supp~.ies, wr~erever located, including such 

property of Broad~nray G,rhich mad be c~.i.~ca~rered ~~.ereaft~r, and is 

4 -~ 
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h~r~by directed to take immediate and exclusive possession and 

control ~f ~~m~, the filing ~r recording ~f phis order with the 

Clerk of phis court end ~i~h ~h~ recorder a~ d~ed~ of the 

jurisdiction in which Broadway's corporate administrative offices 

are la~ated or, in tae case of real estate, with the recorder of 

d~~ds ~~ the ju~~sdicti~ns where the pro~er~ie~ are located, shall 

impart the same notice as would be imparted by a deed, bi11 0~ 

salmi, or other evidence of title filed or recorded. Except as 

otherw.~_ ~e inc3icat~d elsewhere in ~.hi~ Orcl~r, and upon notice 

prr~vided by the Rehabilitatar, all agents and brokers and all other 

pe~sans or entit~.es holding funds, assets, or property of or on 

behalf of Braadwa~.~ shall fc~rthw~ ~h file an accounting of ~h~s~ 

fund, ~.ssets car proper~~ with the Rehabili~.ator and shall, within 

l0 days a~ the sArvi,ce of this Order, turn said funds, assets, or 

propert~~r aver ~o ~.he Reh.~bil~.tatdr . The Rehabilitator shall ~.ake 

such actions ~.s she may diem ra.ecessar~ ~.nd approp~ia~.c tc~ prc~tec~ 

and preserve Broadway's assets. 

5. The Commissioner is directed. to ~al~e such action. ~.s 

she deems n~ce~sary or apprapriat~ ~c~ reform, revi~.~lize, 

rehabilitate, or run-Off ~3roadway. 

5. The Camma.~~ion~r shall d.ea~. with the prop~rt~ and 

busin~~s ~~ Broadway in. h.er c~wn name as Commi~sir~ner car as 

Reh~.bil~tator in the name o~ BrQa.dway. 
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~. All cl~~ms against Broadway mint be a~~~r~~d n~~ 

later thin ~r~~ year from the ~at~ of the Order a~ Rehab~litat~on, 

in the worm e~~ablisl~ed bar the Reh.abi~.it~tc~~°, ar su.ch claims will 

b~ ~or~ver barred. The Reha.bilit~.tar shall establish p~acedures 

gc~vern.inq tl~.~ payment a~ claims b~ Broadv~aay in accardance with her 

pr~~nr~r~ u~d~r N. J. S .A. l"7 . 3~C~1 ~o -3~. ~.nd the ~rc~v~..~ians a~ ~hi~ 

~, x.11 ~ecur~d creditors or_ parties, liex~holde~s, 

cc~l~a~eral holders, or ot~ier p~rsa~.s claiming secured, priority, 

or ~r~f~xrec~ .intere~~s in. any property ar a~~ets of Broadway, 

inclu~.i~.g an~r gravernm~ntal en~.i~y, are Y~e~eby p~rmanen~ly enjoined. 

from. faking any ste~~ wh~tso~v~r ~~ ~.ran~fer, ~e1.1, encumber, 

at~.ac~~, di~pr~~e off , ar ex~rc~.~e pugparted rights in Qr against a~.y 

property or ~~se~.s of ~3road.w~.y. 

9. Broadway, its a~~icers, directors, ~~u~t~~s, 

shareholders, poli.c~ho.lders, agents, and employees, and all other 

persons Qr entities of a~.y nature, ~..nclud.i.nc~ b~.t not limi~.ed ~o 

c1.ai_ma.z~zfi~s, v~ndnxs, businc~~s p~rtner~, r~in~uxers, plain~.i~~.s, 

petitic~n~rs and an~T gc~vernmerital agencies h~.ving claims c~~ any 

nat~r~e against F3rc~adway, including crossclazms, coun.~erclaims and. 

third. ~art~r claims , are he~eb~ enjoined anc~.. restrained from: 
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(~.} Conducting az~y per~.ic~n oz: phase o~ the business 

of Brc~~c~way unless sr~ authorized by the R~h~.~ilitatar ar her 

designee; 

(b} pursuing li~.iga~ian against. Broadway, including 

br~.nging, ma~,n.t~.ining or further prasecuti~.g any action at law a~ 

equity, ark~ifi:ration, spe~i~.1, ar ntl~er p~oce~ding ag~.inst Brc~ad.way 

ar . aga.~..n~t ~.he Cc~mmissio~.er and. her succe~sars in office a.s 

Rehabilitator .hereof, or against the Deputy Liquidator appointed 

puxscant to Paragraph 2 above; 

(c} Making or executing any lever upon the property 

caf ~rc~adway; 

(d} '~'hrea~~ning, instituting, maintaining ar 

~u~ther presenting ar~~ suit ~.~ 1~.~,~ or ~qui~t~ ar any collec~.ion 

activity, or ar~y other proceeding of any nat~.zre against any 

policyha~.d.er ar insured of Broadway resulting fr~ocn Broadwa~r' s 

f inancia~ conditi~rz or the failure of Brr~adwa~r to pad any claim or 

tQ meet an.y o~ ids contrac~.ual obla.gations due to its fin.a.ncial 

impairmen.~ ; and 

{e} Interfering in ~.n~r gray with the Rehabilztator, 

or and successors in office, in her possession of or title to ~a~.e 

proper~.~ and a~set~ of Broadway, or in the discharge of her duties 

pur~uan~ to this Order, inc~udi~zg ~u~ not limited to any lease or 

sublPa~e for Office space car compu~.er hardware or software, 

7 .~ 
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CflT1~.Y'a.Gu o~• agreement ~whe~her written or oral) , license ar other 

arrangement that is necessary tv they operation caf the business oaf 

~ra~.d.way . 

~.~. Broadway, its c~f~icer~, diretors, policyholders, 

agen.t~ and emplo~rees, and all ether persons o~ e~.tities o~ ~.ny 

nature, having ~.ny ~~a~ert~~ car records belonging tc~ Brn~.c~way, car 

pertaining to t~.e business a~ Brc~~dw~.~r, including data processing 

irzfarmatian and records a~ any kind, are hereby d.ire~ted to ass~..gn, 

transfer and deliver tc~ the Rehabi~itatc~r all a~ such property in. 

whate~Ter narn~ the game mad be , and any persc~r~~ , firms ar 

cor~ora~.ic~n~ hav~.ng any book, ~ap~r~ ar records relating to the 

bu~~.ne~s r~~ ~rcaa.dway shall preserve ~.h~ ~~.m~ arxd su.bmzt these to 

~.he R.eh~.b~.litatar fc~r ex~.mi~.a.~ion ~.t all ~easc~nak~le times . 

ll. The Re~~a~ilita~.or shall have the poc~re~~: 

(a} tc~ canduc~ the business of ~roadwa~ undex the 

gen~ra.~ ~uper~rision cif fi.he Cc~ur :; 

{~} to pay f~:am the tunas car assets of Broadway car 

f.~am such ether furld~ that ma r becar?~e availably to her x.11 expenses 

of marshaling, taking pr~s~e~sion of, con~erti~ing, canducti~.g, 

~~habilit~atin.g, disposing cif car catherw~.se dealing with the 

business and property of Broadway, as determined by the 

Rehabilitatc~r in hem discre~~.on to b~ ap~rapria~.e and reasonable; 

.~ g .~ 
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(c) ~d collect all debts and monies due and claims 

b~l~r~~i~g t~ ~r~adwa~, wher~~er located, where ~co~omically 

fea~~ble end fir this purpose: 

(i} to i~~~i~ute and maintain timely actions 

in other jurisdic~ion~, ~n order to ~ares~all garnishment and 

a~tachmen~ ~r~ceedings against such debts; 

{ii) t~ do such other acts as are necessary or 

expedient to marshal, coll~c~, cans~rve or protect any ~f 

Broadway's assets or property, including the power to sell, 

~omp~und, compromise ~r assign de~t~ ~~~ purposes ~f callec~ian 

upon such ~e~ms and conditions as she deems apprapria~e, and the 

power t.a ~.ni~ia.te and mai~~ta.in actic~~.s at law ~r equit~r or any 

c;ther type ~~ ~.ctian ar proc~e~.ing o~ ~.ny na~.u~e, in this and other 

jurisdictions; 

(i~.i) tc~ pursue ar!~ creditor' ~ r~med~.es 

availab~.e to enforce tl~~ Rek~abilita~.ar` s clazms; 

{d) to conduct public end private saps cif the 

assets a~.d prc~pe~~.y cif Broadway, in.c .uding any real property; 

(e} to ~.cquire, inve~~., deposit, hypotl~.ecat~, 

encumber:, l~a~e, improve, sell, transfer, abandr~n, or otherwise 

dispose cif ~r deal ~~ith an~r asset ar property of ~3raadway, ana to 

sell, reinvest., trade ar catherwise dispose of any securitic~ or 

bQnd~ pres~n.tly hey d by ~rc~adway, upon such tezms and. co~.d~.tion~ 

g 
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a~ the R~habili~.ator ~.eems to be fair and reasana.ble, irrespective 

o~ the va1.L~~ ~.t wha.ch such. property was lash carried on the books 

of Bro~.d~w~.~r. Thy R~habi~.i~a.~.or ~ha1.1 alsa lha~re the power tca 

ex~cut~, ackn.owl~dge, and d~~.iver ~n~ and all duds, ~.ssignments, 

releases and other instruments necessary or prcaper ~.c~ eff~ctua~.e 

an~r ~al~ a~ pro~aer~y car other tr~.risact.~c~n in conn~ctian with the 

rehabilita~~.o~.; 

(~} upon approval of the Courts, to borrow money o~ 

the p`! edge c~~ assets of Broadway with or withaut se~ux~i~~ and to 

execute and. deliv~~ all dcacum~nts necessary ~o that t~°c3I1Sc~.GtlC7r] 

for the ~urpQs~ o~ facilitating the rehabilitat~c~n, Neither the 

Cc~mmis~ioner nor her designees or ~.ppc~intees shall be held liable 

in ~~7eir of:~icial car personal capacities for any lo~.n~ made far 

such purpo~~~; 

{g} to enter into such contracts as are necessary 

to carry out this c~r~er ~.r~d tc~ affirm ox' disavow any ~c~ntr~cts to 

which I3raadway is a party; 

(h) ~.o institute and ~a prasecut~, in the name of 

Broadway or in her own name, any ~.nd all suits and ether legal 

proceedings, to defend sui~.s to which Brc~adwa~ or the Rehabilitator 

is a party, in th~.s State or elsevahere, commenced prior or 

su~sec~uent to this Order, to abandon the prosecution or defense a~ 

~ui~s, legal proceedings and claims which she deems i~zapprc~priate 

~p _ 
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to pur~u~ ~ur~h~r aid ~o comprorni~e suit , legal praceedings or 

claims on such terms az~d c~ndi~ians as ~h~ d~em~ appropriate; 

(i) to prosecute any a.c~ic~z~. wx~,ich may ~xis~ an 

behalf of the c~ec~itors, palic~nc~~lders, r~r shareholders c~~ 

Br4~.d.wa.~ ac~a~.n~~ a.n~ o~~~..cer car dir~G~.ar of Broadway or and other 

p~rs4n or e~tit~r; 

(j } to a.u~.it ~.h~ baok~ and. ~ ecor.. d~ of al l agents 

cif Broadwa~r insa~ar ~~ those records relate to ~h~ business 

~.c~ivit~.e~ o~ Bz:c~adwa~; 

(~) to perform such furt~~er and additional acts as 

she may d.~em necessary or appxopriat~ fc~r the accomplishment of or 

in aid a~ the purpc~s~ of ~°ehabilit~~ion, it bea.~~.g the intent~.on of 

this order tl~afi~ the aforesaid enumeration of po~~ers shall not be 

con~~.rued. as a limitation t~prr~. ~~~e Rel~.~bi1i.~~~.ar or Deputy 

Rehabilitator. 

11. The Rehabilita~.ar m~.y at her discre~,icrn ~.s of 

t~~e date a~ this Order discontinue tie defense of claims, suits 

and other prc~c~ed.inq~, in ~.hi~ State and elsewhere, in which the 

insureds of B~o~.clw~.y are ~ar~ies, incl~zding ~hos~ claims made and 

su~.~.~ and proceedings under~a3~er~ prior ~o the da~~ o~ ~~.is {order . 

12. Thy Rehabili~atar shall dive car cause ~o b~ 

given r~otic.~ cif the entx~~r of this Order once in a newspaper o~ 

general cirCula~.ic~ra in the county within which ~3r~adway' ~ 

                                                                                                                                                                                               MER-C-000086-18   11/20/2025 12:53:56 PM   Pg 12 of 33   Trans ID: CHC2025368537 



c~r~ara~e office were 1.~c~~ed, specifically, The Newark ~~ax 

Ledger; Thy Courier Past ; and The New J"e~sey Law.... ...._Journal , 

publication tc~ occur as soon as practic~.ble after the date of this 

O~d~r. 

13. The amounts recoverably by the Rehabilita~c~~ 

frc~~ ai~~r reinsurer of ar~.y rein~urar~.c~ cr~ntract Qr rein~u~e~ of 

Broadway shall nat be reduced as a result of this delinqu¢ncy 

p~c~ceeding, car by re~.son of any partial pa~nn~nt ar dist~ributican are 

~. ~ein~ur~d policy, contract car claim. Setc~ff~ shall be allawed, 

between. Broadway and ids rein.su~er c~nl~r with the consent of the 

R~habilitator. t7nless either the insurance contract or ~.n 

applic~.ble ~t~.~ute provides ~,c~ ~.he contrary, pay~~n~. made directly 

to an in~ur~d car c~the~ cr~d.it~r s'~all not diminish! the reinsu.rer' ~ 

obligaticn to ~~caar~w~.~r. 

14. {a} Any age~.t, broker, premium finance 

campan~, or any o~.her persr~n, at~~r ~.h~n the in~ur~d, re~~aon~~.b]~e 

for the pa~yn~ent of a. premium, shall be obligated to pay any unpaid 

premiums, whethex earned or une~.rned, as ~hc~wn on the records of 

~rc~adway as flf ~h~ date of entry o~ phis Order. No c~edzt or set- 

o:~f shall bc~ allowed in favar of ~u.ch p~~sc~n ~.gai~~t his account 

with Bro~.dway for the unearned. portion of the premium on arty 

canceled con~.~act or pc~~.icy, unless ~ i } that contract or ~alic~r 

way canceled pr~.c~r ~o the ~n~ry of phis t~~der; and iii) the 

12 - 
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unearnea p~~mium an the canceled contract ~r polic~T was in fact 

re~u~ded or credited t~ the insured dr his or her ~s~ign~ prior to 

the entry ~f this Order. The R~habilitator shall also have the 

might ~o rec~~er from such per~~n any part ~f an ~nearn~d premium 

ghat ~epr~sen~~ ~ cammission ~~ s~c~z person. 

;b) All pQlic~h~lders a~ Broad`a~~ shall be 

abliga.te~ t~ pay any unpaid earned premium due to Broadway a~ and 

dime, as shown o~ ~h~ retards o~ Broa~c~a~. 

15. Existing cQntraets and other ~k~lig~tians b~ and 

between Broadway and any reinsur~r may, at the discre~~on of the 

Rehabili~~~or, be terminated. Such termination shall be ef~ec~ed 

by written notice i.~s~xed by the Rehabilitator addressed ~o the 

r~insurer. 

16. All fur~hex papery filed it these proceedings shall 

bear the c~.ption and be en~.i~.led: "I/M/O the Re~~bilitation cif 

~rcaadwa~ Trzsu.rance & S~zre~y Company Inc . " 

17. Tf and provision of this t~rder or the ~.pplication 

thereof is for any reason held to be inv~.lid, the remainder of 

this a~d~r ~.nc~ the application tY~e~eo~ ~.o other p~r~c~ns or 

cir~um~tance~ shall nod b~ a~~ected. 

18. .any per~c~n, cc~rpora~a.on or other entity ha~rinc~ 

notice of this Order who ~ail~ to abide by its terms shall be 

directed to appea?~ before .his Cou~t~ try ~Y~.r~~r ge~od cause, if and 

_ ~~ 
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th~~r may hare, a~ ~.a why they ~h~uld nc~~ be he~.c3 i~ contempt of 

Court for violation cif the pro~risions of this Order. 

19. Thy Commis~iaraer a~ Rehab~.li~a~.c~r may a~ an~~r ~im~ 

ma};e fur~.her application for such ad.dition~.l and diff_~r~n~ relied 

as she gees fit, 

7~. This court shall retain jurisdiction far all 

purpc~~e~ necessary to ~ffectu~~.e anal enforce this Order. 

r 

J ~ 
.. 

haul Ines, P.J.Ch. iv. 

~4 
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,^~~~ ~» ,~+ 

~~ ~rtc~~ ~r~c~c~r~~~ y Ir~t~~~rit j • Fr~irt~ts~: • t:~ta~Et ~~rvc~ w ~ Y .~~cl~~~.~raist.r.~~t~~~-e (_)f~t:~c.~:~ c>f t~~~~ (.~;t~~c~t-ts 

Ste~rei~ D. Bu~~ville, Esc . ~1C~.1~ ~.+~ ~. ~lCCC1.tt~`l' ~S(~. katl~r}~r~ Gilbertson Sl~al~cl, ~;sq. 

{.;l~.i.c°;t' c~t~ ~t::~f=i` (:~~c:~.t-l~ c,.f` tl~le :~iape:,-i.c>x~ l;c:~E:~.r.t L~eputti- (.~lerk 

i~h~r~~ J. ~6u ~~es J ~ti~~ ~~r~~ lax • .~. cox 7~ m Tr~~r~~s~r~, N.~ ~ ; ~- X37 

OcrosER 30, 2025 

Via Regular Mail & E-mail 
Walter Brown 
Richard Hughes Justice Complex 
Department of Banking &Insurance 
25 Market Street, PO Box 117 
Trenton, NJ 08625 

Notice of Preclusion for Unsatisfied Bail Forfeiture Judgments 

Dear Mr. Brown: 

Attached please find lists of bail bond forfeiture judgments that remain outstanding against your company as 
corporate surety. Pursuant to New Jersey Court Rule 1:13-3(e), if payment of these judgments does not occur 
within fifteen (15) days from the date of this notice, November 17, 2025, the names of the corporate surety bail 
agents, agencies, guarantors, and other persons or entities authorized to administer or manage your bail bond 
business in this State will have no further authority to act as such and their names as acting for your company will 
be removed from the Bail Registry. Removal from the Bail Registry will preclude them from serving as corporate 
surety bond agents for any other insurer throughout the New Jersey court system until these judgments are satisfied. 

There will be no extension of the due date. To avoid removal from the Bail Registry, you must 
provide one of the following within fifteen (15) days from the date of this Notice: 

• proof of payment in the form of a cancelled check or court receipt 
• an executed Warrant to Satisfy Judgment from county or municipal counsel 
• a bond discharge notice or court form indicating that judgment should be closed 
• an order or consent for stay, limited to 30 days, and signed by a judge 
• a consent order for settlement, indicating the payment due date and signed by a judge 
• a copy of a filed appeal, the order authorizing posting of a supersedeas bond and copy of the 

bond 

Acceptable responses as listed above should be scanned and sent via e-mail to 
sccosuretybond.mbY(a~nicourts. ov. You will receive confirmation for your records as proof of receipt. 
All such responses must be sent to the Clerk's Office either through the corporate surety or 
through the attorney representing the corporate surety. 
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Very truly yours, 
/s/ Michelle M. Smith, Esq. 

Clerk, Superior Court 

c Via e-mail to 
Contacts: Jeffrev.Posta u),law.njoag.gov; Walter.l3ro~~vn n.dobi.nj.~ov 
County Counsel 
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PROGRAM-ID: JDRPT044 CIVIL JUDGMENT AND ORDER DOCKET 

RUN-DATE: 09/30/2025 BAIL BOND FORFEITURE JUDGMENTS FILED - MUNICIPAL 

RUN-TIME: 19:00 BROADWAY INSURANCE & SURETY CO - 15213 

AGENT NAME/ 

MUNICIPALITY CTY DEFENDANT COMPLAINT# POWER# AGENCY NAME 

FRI~NKLIN LAKES BORO 0220 BER ALVAREZ JEREMY FL120017 

EVESHAM TWP 0313 BUR GITTENS JASMINE W20161465 

NEW BRUNSWICK CITY 1214 MID RIBAU KELLITA Q365938 

PASSAIC CITY 1607 PAS LATORRE JONATHAN W2015000476 

HAMILTON TWP 0112 ATL POLEY EDWARD 214752 

EAST BRUNSWICK TWP 1204 MID ABDELATTY BASSEM S2017000430 

PERTH AMBOY 1216 MID RAWLINS JOSHUA HH45781 

PERTH AMBOY 1216 MID RAIRES SAMANTHA W2016729 

PAGE: 1 

FILED DATE AMOUNT JUDGMENT# 

BRSOK6308 LOTFI NEJAD ALI 0337193 09/26/2018 500.00 DJ 165962 18 
AARON BAIL BONDS 1024907 

BR10K5419 AHLUWALIA MEA 1425617 10/10/2018 10,000.00 DJ 177250 18 
AARON BAIL BONDS 1024907 

BR100K5635 SAMSEL LINDA S 1626892 10/11/2018 1,500.00 DJ 184929 18 
AAA BAIL PROFESSI 1011798 

BR50K4425 LEONE BEN 1404257 11/15/2018 5,000.00 DJ 003015 19 
AARON BAIL BONDS 1024907 

BR30K6072 AHLUWALIA MEA 1425817 01/04/2019 2,099.00 DJ 005287 19 
AARON BAIL BONDS 1024907 

BR10K5894 MCGRAW JENNIFER 1534266 01/23/2019 7,500.00 DJ 013881 19 
AARON SAIL BONDS 1024907 

BKlOK6039 SAMSEL LINDA S 1626892 07/02/2019 500.00 DJ 100395 19 
AF~Fa BAIL PROFESSI 1011798 

BK5K6696 SAMSEL LINDA S 1626892 07/01/2019 1,000.00 DJ 100399 19 
AAA BAIL PROFESSI 1011798 

TOTAL COUNT OF OPEN JUDGMENTS FOR BROADWAY INSURANCE & SURETY CO - 15213 8 

TOTAL AMOUNT OF OPEN JUDGMENTS FOR BROADWAY INSURANCE & SURETY CO - 15213 $28,099.00 
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REPORT ID CBC0518 CENTRAL AUTOMATED BAIL SYSTEM PAGE 3 

RUN DATE 10/10/2025 PRIOR PERIODS JUDGMENT PRECLUSION REPORT 

RUN TIME 00:06 BROADWAY INSURANCE & SURETY CO 

MONTH OF 06/2022 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

------------------------------------------------------------------------------------------------------------------------------------ 

ESX-0145508 HOLMES, THOMAS MATTHEW AARON ,AGENT BR100K-5052 $75000.00 06/10/2022 DJ-070875-22 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 1 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $75,000.00 

MONTH OF 05/2022 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME 

------------------------------------------------------------------------------------------------------------------------------------ 

AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

MRS-0059688 DUNBAR, BARSHAY BEN LEONE ,AGENT BR10K-4669 $10000.00 05/13/2022 DJ-060185-22 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 1 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $10,000.00 

MONTH OF 04/2020 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 

BAIL N0. DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

------------------------------------------------------------------------------------------------------------------------------------ 

BER-0053487 JESSAMY, CARLOS BEN LEONE ,AGENT BR50K-2876 $50000.00 04/10/2020 DJ-059321-20 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 1 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $50,000.00 
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REPORT ID CBC0518 CENTRAL AUTOMATED BAIL SYSTEM PAGE 4 

RUN DATE 10/10/2025 PRIOR PERIODS JUDGMENT PRECLUSION REPORT 

RUN TIME 00:06 BROADWAY INSURANCE & SURETY CO 

MONTH OF 02/2020 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL N0. 

------------------------------------------------------------------------------------------------------------------------------------ 

DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

OCN-0096853 WIATER, JAMES BRUCE HARRIS ,AGENT BIl00K-2130 $75000.00 02/14/2020 DJ-034493-20 
AARON BAIL BONDS 

ESX-0144252 ST LOT, YVENS MATTHEW AARON ,AGENT BR50K-5001 $35000.00 02/14/2020 DJ-034496-20 
AARON BAIL BONDS 

BER-0057618 CARMONA, JEAN BEN LEONE ,AGENT BR100K-4971 $75000.00 02/14/2020 DJ-034498-20 
AARON BAIL BONDS 

BER-0057619 BOYER, LUIS BEN LEONE ,AGENT BR10K-5268 $10000.00 02/14/2020 DJ-034499-20 
AARON BAIL BONDS 

BER-0057795 OTERO, LUIS BEN LEONE ,AGENT BR30K-5753 $20000.00 02/14/2020 DJ-034501-20 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 5 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $215,000.00 

MONTH OF 01/2020 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. 

------------------------------------------------------------------------------------------------------------------------------------ 

DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

HUD-0088295 PEREZ, OSVALDO REGINOLD TAIT ,AGENT BR100K-2635 $100000.00 01/10/2020 DJ-003924-20 
AARON BAIL BONDS 

HUD-0092021 HUTCHINS, DIAQUELL APRIL SERPE ,AGENT BR50K-4297 $50000.00 01/10/2020 DJ-003925-20 
AARON BAIL BONDS 

HUD-0092048 DAHL, PATRICK APRIL SERPE ,AGENT BR5K-4140 $3500.00 01/10/2020 DJ-003926-20 
AARON BAIL BONDS 

HUD-0093896 KUNISCH, LAUREN APRIL SERPE ,AGENT BR5K-5161 $2000.00 01/10/2020 DJ-003930-20 
AARON BAIL BONDS 
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REPORT ID CBC0518 CENTRAL AUTOMATED BAIL SYSTEM PAGE 5 

RUN DATE 10/10/2025 PRIOR PERIODS JUDGMENT PRECLUSION REPORT 

RUN TIME 00:06 BROADWAY INSURANCE & SURETY CO 

MONTH OF 01/2020 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME 

------------------------------------------------------------------------------------------------------------------------------------ 

NUMBER AMOUNT FILE DATE NUMBER 

HUD-0094456 CESTARI, ROBERT APRIL SERPE ,AGENT BR50K-5014 $50000.00 01/10/2020 DJ-003931-20 
AARON BAIL BONDS 

HUD-0094750 BONAPARTE, DYQUELLE AARON BAIL BONDS BR10K-5023 $10000.00 01/10/2020 DJ-003932-20 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 6 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $215,500.00 

MONTH OF 12/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. 

------------------------------------------------------------------------------------------------------------------------------------ 

DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

ESX-0132842 MOBLEY, MUNIRAH ANTHONY COSENTINO ,AGENT BI30K-1902 $30000.00 12/13/2019 DJ-188746-19 
AARON BAIL BONDS 

ESX-0133342 WATTS, LEONARD MATTHEW AARON ,AGENT BIl00K-1826 $100000.00 12/13/2019 DJ-188747-19 
AARON BAIL BONDS 

ESX-0133553 REYES, CARLOS MATTHEW AARON ,AGENT BI50K-2028 $40000.00 12/13/2019 DJ-188748-19 
AARON BAIL BONDS 

ESX-0135463 MITCHELL, TARIQ MATTHEW AARON ,AGENT BR100K-2378 $75000.00 12/13/2019 DJ-188749-19 
AARON BAIL BONDS 

ESX-0137355 MALONE, ALDAQUAN ANTHONY COSENTINO ,AGENT BRSK-3322 $5000.00 12/13/2019 DJ-188750-19 
AARON BAIL BONDS 

ESX-0138040 GIVENS, SENECA REGINOLD TAIT ,AGENT BR100K3145 $15000.00 12/13/2019 DJ-188751-19 
AARON BAIL BONDS 

ESX-0140402 KING, AARON MATTHEW AARON ,AGENT BR30K-4149 $20000.00 12/13/2019 DJ-188752-19 
AARON BAIL BONDS 
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REPORT ID CBC0518 CENTRAL AUTOMATED BAIL SYSTEM PAGE 6 

RUN DATE 10/10/2025 PRIOR PERIODS JUDGMENT PRECLUSION REPORT 

RUN TIME 00:06 BROADWAY INSURANCE & SURETY CO 

MONTH OF 12/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. 

------------------------------------------------------------------------------------------------------------------------------------ 

DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

ESX-0140439 HOWARD, PATRICE MATTHEW AARON ,AGENT BRlOK-4123 $10000.00 12/13/2019 DJ-188753-19 
AARON BAIL BONDS 

ESX-0141535 FRANCIS, KEVIN APRIL SERPE ,AGENT BR50K-4419 $40000.00 12/13/2019 DJ-188755-19 
AARON BAIL BONDS 

ESX-0143041 ONQUE, DAVON MATTFIEW AARON ,AGENT BR30K-5052 $20000.00 12/13/2019 DJ-188758-19 
AARON BAIL BONDS 

ESX-0145982 BIEN-AIME, ROOBENS ALI LOTFI NEJAD ,AGENT BR30K-5776 $15000.00 12/13/2019 DJ-188759-19 
AARON BAIL BONDS 

CAM-0142290 SUTHERLIN, RAYMOND BRUCE HARRIS ,AGENT BR10K-5463 $2500.00 12/13/2019 DJ-188760-19 
AARON BAIL BONDS 

ESX-0146511 STURGIS, JHAAD MATTHEW AARON ,AGENT BR30K-6011 $2500.00 12/13/2019 DJ-188761-19 
AARON BAIL BONDS 

ESX-0146664 PRICE, SYMONE MATTHEW AARON ,AGENT BR50K-5714 $20000.00 12/13/2019 DJ-188762-19 
P,ARON BAIL BONDS 

GLO-0037899 SUTHERLIN, RAYMOND BRUCE HARRIS ,AGENT BR5K-6235 $550.00 12/13/2019 DJ-188763-19 
AARON BAIL BONDS 

GLO-0037900 SUTHERLIN, RAYMOND BRUCE HARRIS ,AGENT BR5K-6236 $651.00 12/13/2019 DJ-188764-19 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 16 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $396,201.00 

MONTH OF 11/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

------------------------------------------------------------------------------------------------------------------------------------
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REPORT ID CBC0518 CENTRAL AUTOMATED BAIL SYSTEM PAGE 7 

RUN DATE 10/10/2025 PRIOR PERIODS JUDGMENT PRECLUSION REPORT 

RUN TIME 00:06 BROADWAY INSURANCE & SURETY CO 

MONTH OF 11/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JL7DGMENT 
BAIL N0. 

------------------------------------------------------------------------------------------------------------------------------------ 

DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

MID-0064378 RAMIREZ, JOSE BRUCE HARRIS ,AGENT BI30K-1213 $25000.00 11/15/2019 DJ-175600-19 
AARON BAIL BONDS 

MID-0068224 ZACK, KEVIN ANTHONY COSENTINO ,AGENT BR200K-1004 $200000.00 11/15/2019 DJ-175602-19 
AARON BAIL BONDS 

MID-0073001 THOMAS, TREVICK JENNIFER MCGRAW ,AGENT BR10K-4997 $10000.00 11/15/2019 DJ-175604-19 
AARON BAIL BONDS 

MID-0073546 BOBB, JOSEPH JENNIFER MCGRAW ,AGENT BR10K-5153 $10000.00 11/15/2019 DJ-175606-19 
AARON BAIL BONDS 

BUR-0123363 TILLMAN, BOBBY BRUCE HARRIS ,AGENT BR100K-5067 $80000.00 11/15/2019 DJ-175607-19 
AARON BAIL BONDS 

MID-0074421 WARBURTON, NICHOLAS JENNIFER MCGRAW ,AGENT BR100K-5333 $5000.00 11/15/2019 DJ-175608-19 
AARON BAIL BONDS 

MID-0074597 DIGGS, MARGARITA JENNIFER MCGRAW ,AGENT BR10K-5961 $500.00 11/15/2019 DJ-175610-19 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 7 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $330,500.00 

MONTH OF 10/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME 

------------------------------------------------------------------------------------------------------------------------------------ 

NUMBER AMOUNT FILE DATE NUMBER 

PAS-0040294 LOZANO-SANTIAGO, LUI BEN LEONE ,AGENT BIl00K-1038 $75000.00 10/11/2019 DJ-158095-19 
AARON BAIL BONDS 

PAS-0041230 ROSA, CHRISTIAN RABIEH DARWICHE ,AGENT BI30K-1721 $25000.00 10/11/2019 DJ-158096-19 
AARON BAIL BONDS 
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REPORT ID CBC0518 CENTRAL AUTOMATED BAIL SYSTEM PAGE 8 

RUN DATE 10/10/2025 PRIOR PERIODS JUDGMENT PRECLUSION REPORT 

RUN TIME 00:06 BROADWAY INSURANCE & SURETY CO 

MONTH OF 10/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. 

------------------------------------------------------------------------------------------------------------------------------------ 

DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

PAS-0042115 YAVER, RICHARD BEN LEONE ,AGENT BIlOK-2130 $7500.00 10/11/2019 DJ-158097-19 
J~FIRON BAIL BONDS 

PAS-0044619 LENIHAN, KIRBY BEN LEONE ,AGENT BR30K-3424 $25000.00 10/11/2019 DJ-158098-19 
AARON BAIL BONDS 

PAS-0045400 JACKSON, NADIR BEN LEONE ,AGENT BR100K-3217 $10000.00 10/11/2019 DJ-158099-19 
AARON BAIL BONDS 

PAS-0046302 SMITH, LINDA BEN LEONE ,AGENT BR50K-3826 $25000.00 10/11/2019 DJ-158100-19 
AARON BAIL BONDS 

PAS-0047154 MEDIAVILLA, DEVON BEN LEONE ,AGENT BR50K-4402 $35000.00 10/11/2019 DJ-158101-19 
AARON BAIL BONDS 

PAS-0048136 RENFRUM, DONOVAN BEN LEONE ,AGENT BR100K-4590 $35000.00 10/11/2019 DJ-158104-19 
AARON BAIL BONDS 

PAS-0049472 MANGUM, SALAAM BEN LEONE ,AGENT BR30K-5856 $20000.00 10/11/2019 DJ-158105-19 
AARON BAIL BONDS 

PAS-0049507 LAWRENCE, TRACY BEN LEONE ,AGENT BR10K-5421 $10000.00 10/11/2019 DJ-158106-19 
AARON BAIL BONDS 

PAS-0049508 LAWRENCE, TRACY BEN LEONE ,AGENT BR10K-5422 $10000.00 10/11/2019 DJ-158107-19 
AARON BAIL BONDS 

PAS-0049668 DEMEO, ANTHONY BEN LEONE ,AGENT BR30K-6164 $25000.00 10/11/2019 DJ-156109-19 
1171RON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 12 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $302,500.00 
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REPORT ID CBC0518 CENTRAL AUTOMATED BAIL SYSTEM PAGE 9 

RUN DATE 10/10/2025 PRIOR PERIODS JUDGMENT PRECLUSION REPORT 

RUN TIME 00:06 BROADWAY INSURANCE & SURETY CO 

MONTH OF 09/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. 

------------------------------------------------------------------------------------------------------------------------------------ 

DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

HNT-0007510 OLIVER, ROBERT BEN LEONE ,AGENT BR30K-3148 $20000.00 09/13/2019 DJ-134470-19 
AARON BAIL BONDS 

ESX-0142055 DESMITH, ANTOINE MATTHEW AARON ,AGENT BR100K-4345 $75000.00 09/13/2019 DJ-134471-19 
AARON BAIL BONDS 

UNN-0073036 RANDOLPH, JHAVAL ALI LOTFI NEJAD ,AGENT BRK50K 5142 $20000.00 09/13/2019 DJ-134474-19 
AARON BAIL BONDS 

WRN-0011653 CARLISLE, DAQUAN APRIL SERPE ,AGENT BR30K-5474 $20000.00 09/13/2019 DJ-134475-19 
AARON BAIL BONDS 

BUR-0126878 SMITH, FARD JENNIFER MCGRAW ,AGENT BR50K-5894 $15000.00 09/13/2019 DJ-134477-19 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 5 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $150,000.00 

MONTH OF 07/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

------------------------------------------------------------------------------------------------------------------------------------ 

MID-0068201 BARNES, MARKEZ ANTHONY COSENTINO ,AGENT BR100K-2908 $75000.00 07/12/2019 DJ-094905-19 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 1 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $75,000.00 
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REPORT ID CBCO518 CENTRAL AUTOMATED BAIL SYSTEM PAGE 10 

RUN DATE 10/10/2025 PRIOR PERIODS JUDGMENT PRECLUSION REPORT 

RUN TIME 00:06 BROADWAY INSURl1NCE & SURETY CO 

MONTH OF 06/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. 

------------------------------------------------------------------------------------------------------------------------------------ 

DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

ESX-0141874 HARRISON, INDIA MATTHEW AARON ,AGENT BR100K4164 $50000.00 06/14/2019 DJ-076558-19 
AARON BAIL BONDS 

ESX-0142990 POPE, DAQUAN MATTHEW AARON ,AGENT BR100K-4555 $70000.00 06/14/2019 DJ-076559-19 
AARON BAIL BONDS 

ESX-0144293 PICKETT, SHELBRA MATTHEW AARON ,AGENT BR100K-4844 $100000.00 06/14/2019 DJ-076560-19 
AARON BAIL BONDS 

ATL-0045417 THOMAS, TYRONE MEA AHLUWALIA ,AGENT BR30K-6117 $5000.00 06/14/2019 DJ-076562-19 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 4 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $225,000.00 

MONTH OF 05/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME 

------------------------------------------------------------------------------------------------------------------------------------ 

NUMBER AMOUNT FILE DATE NUMBER 

MID-0065688 RODRIGUEZ, BERNARDO BERNARD JENKS ,AGENT BI30K-1992 $15000.00 05/10/2019 DJ-062211-19 
AARON BAIL BONDS 

ESX-0141117 MCCLEAN, MICHAEL MATTHEW AARON ,AGENT BR50K-4310 $35000.00 05/10/2019 DJ-062214-19 
l~F1RON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 2 

TOTAL AMOUNT FOR SAILS IN DEFAULT JUDGMENT $50,000.00 

                                                                                                                                                                                               MER-C-000086-18   11/20/2025 12:53:56 PM   Pg 27 of 33   Trans ID: CHC2025368537 



REPORT ID CBC0518 CENTRAL AUTOMATED BAIL SYSTEM PAGE 11 

RUN DATE 10/10/2025 PRIOR PERIODS JUDGMENT PRECLUSION REPORT 

RUN TIME 00:06 BROADWAY INSURANCE & SURETY CO 

MONTH OF 04/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME 

------------------------------------------------------------------------------------------------------------------------------------ 

NUMBER AMOUNT FILE DATE NUMBER 

ESX-0145928 DELEON COTTO, JOSE MATTHEW AARON ,AGENT BR30K-5795 $10000.00 04/12/2019 DJ-046211-19 
AARON BAIL BONDS 

ESX-0146771 CARRILLO, JOSUE LINDA SAMSEL ,AGENT BR100K-5632 $50000.00 04/12/2019 DJ-046214-19 
AAA SAIL PROFESSIONALS OF NJ 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 2 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $60,000.00 

MONTH OF 03/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. 

------------------------------------------------------------------------------------------------------------------------------------ 

DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

WRN-0011337 FILSAIME, JACQUES APRIL SERPE ,AGENT BR100K-4092 $15000.00 03/15/2019 DJ-032675-19 
AARON BAIL BONDS 

HUD-0093087 FRATTINI, JON APRIL SERPE ,AGENT BR10K-4589 $7500.00 03/15/2019 DJ-032876-19 
AARON BAIL BONDS 

ESX-0146740 RIVERA, ERWIN MATTHEW AARON ,AGENT BR10K-5866 $10000.00 03/15/2019 DJ-032880-19 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 3 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $32,500.00 

MONTH OF 02/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

------------------------------------------------------------------------------------------------------------------------------------
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REPORT ID CBC0518 CENTRAL AUTOMATED BAIL SYSTEM PAGE 12 

RUN DATE 10/10/2025 PRIOR PERIODS JUDGMENT PRECLUSION REPORT 

RUN TIME 00:06 BROADWAY INSURANCE & SURETY CO 

MONTH OF 02/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
SAIL NO. 

------------------------------------------------------------------------------------------------------------------------------------ 

DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

ESX-0142699 CORDERO, CHRISTOPH MATTHEW AARON ,AGENT BRl00K-4527 $75000.00 02/15/2019 DJ-018978-19 
AARON BAIL BONDS 

iJNN-0073331 WILLIAMS, DIHUANTIQU ALI LOTFI NEJAD ,AGENT BRK 100K 5001 $15000.00 02/15/2019 DJ-018986-19 
AARON BAIL BONDS 

UNN-0073614 WARD JR, RAHJON ALI LOTFZ NEJAD ,AGENT BR50K-5503 $50000.00 02/15/2019 DJ-018988-19 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 3 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $140,000.00 

MONTH OF 01/2019 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL N0. 

------------------------------------------------------------------------------------------------------------------------------------ 

DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

PAS-0042408 COLOME, GILBERT JOSE TRUJILLO ,AGENT SIl00K-2045 $75000.00 01/11/2019 DJ-005312-19 
AARON BAIL BONDS 

PAS-0048254 HELWIG, JOSHUA BEN LEONE ,AGENT BR30K-5146 $30000.00 01/11/2019 DJ-005317-19 
AARON BAIL BONDS 

MID-0074239 SESSOMS, AHMIR JENNIFER MCGRAW ,AGENT BR5K-6127 $2500.00 01/11/2019 DJ-005324-19 
AARON BAIL BONDS 

PAS-0049582 CASTRO, CHRISTIAN BEN LEONE ,AGENT BR30K-5942 $15000.00 01/11/2019 DJ-005325-19 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 4 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $122,500.00 
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REPORT ID CBC0518 CENTRAL AUTOMATED BAIL SYSTEM PAGE 13 

RUN DATE 10/10/2025 PRIOR PERIODS JUDGMENT PRECLUSION REPORT 

RUN TIME 00:06 BROADWAY INSURANCE & SURETY CO 

MONTH OF 12/2018 

AGENT NAME/ POWER JUDGMENT JUDGMENT J[JDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

------------------------------------------------------------------------------------------------------------------------------------ 

GLO-0036069 LEE, MICHAEL MICHELLE IRBY ,AGENT BR10K-4230 $10000.00 12/14/2018 DJ-213795-18 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 1 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $10,000.00 

MONTH OF 11/2018 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME 

------------------------------------------------------------------------------------------------------------------------------------ 

NUMBER AMOUNT FILE DATE NUMBER 

OCN-0108526 GUERRIERO, THOMAS GEORGE ANDREJCIK III ,AGENT BR50K-5597 $30000.00 11/16/2018 DJ-199205-18 
AARON BAIL BONDS 

MID-0074593 WILLIAMS, SEPH JENNIFER MCGRAW ,AGENT BR30K-6318 $7500.00 11/16/2018 DJ-199208-18 
A1~1RON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 2 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $37,500.00 

MONTH OF 10/2018 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME 

------------------------------------------------------------------------------------------------------------------------------------ 

NUMBER AMOUNT FILE DATE NUMBER 

HUD-0090913 DRAYTON, LLIONEL APRIL SERPE ,AGENT BR50K-3926 $40000.00 10/12/2018 DJ-177371-18 
AARON BAIL BONDS 

PAS-0047621 GREEN, ANGEL BEN LEONE ,AGENT BR30K-4939 $15000.00 10/12/2018 DJ-177377-18 
AARON BAIL BONDS 
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REPORT ID CBC0518 CENTRAL AUTOMATED BAIL SYSTEM PAGE 14 

RUN DATE 10/10/2025 PRIOR PERIODS JUDGMENT PRECLUSION REPORT 

RUN TIME 00:06 BROADWAY INSURANCE & SURETY CO 

MONTH OF 10/2018 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL N0. DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

------------------------------------------------------------------------------------------------------------------------------------ 

MID-0074640 MORRIS, JOHN LINDA SAMSEL ,AGENT BRl00K-5621 $10000.00 10/12/2018 DJ-177392-18 
AA71 BAIL PROFESSIONALS OF NJ 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 3 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $65,000.00 

MONTH OF 10/2017 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

------------------------------------------------------------------------------------------------------------------------------------ 

PAS-0048966 MCNEIL, KASSAN BEN LEONE ,AGENT BR100K-4918 $60000.00 10/13/2017 DJ-177273-17 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 1 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $60,000.00 

MONTH OF 06/2017 

AGENT NAME/ POWER JUDGMENT JUDGMENT JUDGMENT 
BAIL NO. DEFENDANT NAME AGENCY NAME NUMBER AMOUNT FILE DATE NUMBER 

------------------------------------------------------------------------------------------------------------------------------------ 

HUD-0089340 CLEMMONS, RASANDA REGINOLD TAIT ,AGENT BR100K-3092 $40000.00 06/16/2017 DJ-090846-17 
AARON BAIL BONDS 

TOTAL NUMBER OF BAILS IN DEFAULT JUDGMENT 1 

TOTAL AMOUNT FOR BAILS IN DEFAULT JUDGMENT $40,000.00 
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Broadway Insurance &Surety Company Inc. 
Balance Sheet 

as of Se~atember 30. 2025 

ASSETS 

Current Assets Checking/Savings 

Cash 131,206.00 

Total Checking/Savings 131,206.00 

Total Current Assets 131,206.00 

TOTAL ASSETS 131,206.00 

LIABILITIES &EQUITY 

Liabilities 
Current Liabilities 

Other Current Liabilities 

Reserve for Losses 2,690,300.00 

Total Other Current Liabilities 2,690,300.00 

Total Current Liabilities 2,690,300.00 

Total Liabilities 2,690,300.00 

Equity 

Capital Stock Common Stock 
1,250,000.00 

Total Capital Stock 1,250,000.00 

Paid-in surplus 109,000.00 

Retained Earnings -3,918,094.00 

Total Equity -2,559,094.00 

TOTAL LIABILITIES &EQUITY 131,206.00 

Page 1 
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