BUDGETARY COMPARISON SCHEDULE - GENERAL FUND (Exhibit C-1)

The Budgetary Comparison Schedule - General Fund (Exhibit C-1) is prepared from the district records and is the responsibility of the district.  This schedule is to be included in the Required Supplementary Information section of the CAFR.
The amounts reported on this schedule are the combined general fund amounts reported on the Combining Budgetary Comparison Schedule – General Fund (Exhibit C-1a: Column 3 for original budget, Column 6 for transfers, Column 9 for final budget, Column 12 for actual). 

Comparative schedules are not required.  Districts are required to include the following columns for the Combined Total General Fund (Funds 11-13 plus Fund 15):

· Original Budget 

· Budget Transfers

· Final Budget

· Actual

· Variance – Final Budget to Actual

Budgetary comparisons for districts required to use school-based budgeting may include revenue and expenditure lines which are applicable only to those districts.  This schedule for the general fund will include budget lines for the operating transfer in to the general fund from the Special Revenue Fund, if any.  The Contribution to SBB operating transfer from the Operating Fund (Fund 11-13) to the Fund 15 reported on the Combining Budgetary Comparison Schedule-General Fund (Exhibit C-1a) is eliminated since the two components of the general fund are combined.  

Preparers and auditors are to be aware that the ending Fund Balance as presented on this Budgetary Comparison Schedule is used in the Excess Surplus Calculation.  This differs from the GAAP fund balance attributable to the delay of the last state aid payment from any fiscal year until July of the subsequent fiscal year.  At the end of the Budgetary Comparison Schedule – General Fund, the district is required to present a Recapitulation of Balances and Reconciliation to the Fund Balance per the GAAP statements.  An adjustment is made to reverse the  prior year’s last state aid payment, but the payment received in July 20XX has been included in the budgetary fund balance which was rolled forward on this schedule.  
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