
























































































































Note K:   Commitments and Contingencies 
 

Grant Programs – The School participates in federally assisted grant programs. The 
programs are subject to program compliance audits by grantors or their representatives. 
The School is potentially liable for expenditures which may be disallowed pursuant to 
terms of these grant agreements. Management is not aware of any material items of 
noncompliance which would result in disallowance of program expenditures.   
   
Litigation – The School is periodically involved in lawsuits and estimates that any 
potential claims against it resulting from such litigation and not covered by insurance 
would not materially adversely affect the financial position of the School. 

 
Note L:   Evaluation of Subsequent Events 

 
The School has evaluated subsequent events through November 19, 2024, the date that 
financial statements are available for issuance. Based on this evaluation, the School has 
determined that no subsequent events have occurred that require adjustment to or 
disclosure in the basic financial statements. 
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Hoboken Charter School SCHEDULE  A

Schedule of Expenditures of Federal Awards Exhibit K-3

For the Fiscal Year ended June 30, 2024

(1) (2) (3) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)

Balance at June 30, 2023 Balance at June 30, 2024

Federal Program or Grant Period  Total Repayment

Federal Grantor/Pass-Through Grantor Program Title Federal FAIN Award Accounts Unearned Due to Cash Budgetary of Prior Years' Accounts Deferred Due to

ALN Number Amount From To Receivable Revenue Grantor Received Expenditures Balances Adjustments Receivable  Revenue Grantor

U.S. Department of Education

  Passed Through New Jersey Department of Education

Title I, Part A 84.010A S010A220030 66,060            7/1/23 9/30/24 -$                     -$                     -$                   -$                    (66,060)$            -$                        -$                      (66,060)$          -$                 -$                  

Title II 84.367A S367A220029 8,141              7/1/23 9/30/24 -                      -                       -                     -                      (8,141)                -                          -                        (8,141)              -                   -                    

I.D.E.A. Part B, Basic Regular 84.027 H027A220100 69,703            7/1/23 9/30/24 -                      -                       -                     -                      (69,703)              -                          -                        (69,703)            -                   -                    

Title IV, Part A 84.424 S424A220031 10,000            7/1/23 9/30/24 -                      -                       -                     -                      (10,000)              -                          -                        (10,000)            -                   -                    

American Rescue Plan - Elementary and Secondary Schools 84.425U S425U220027 777,061          3/13/20 9/30/24 (140,766)          -                       -                     269,057           (406,544)            -                          -                        (278,253)          -                   -                    

 

Total Special Revenue Fund (140,766)          -                       -                     269,057           (560,448)            -                          -                        (432,157)          -                   -                    

U.S. Department of Agriculture

Passed Through New Jersey Department of Agriculture

 Enterprise Fund:

Hunger Free, Healthy Kids Act 10.555 241NJ304N1099 1,262              7/1/23 6/30/24 -                      -                       -                     1,262               (1,262)                -                          -                        -                       -                   -                    

School Breakfast Program 10.553 241NJ304N1099 1,171              7/1/23 6/30/24 -                      -                       -                     1,171               (1,171)                -                          -                        -                       -             -                    

National School Lunch Program 10.555 241NJ304N1099 9,293              7/1/23 6/30/24 -                      -                       -                     9,293               (9,293)                -                          -                        -                       -                   -                    

-                       -                       

Total Enterprise Fund -                      -                       -                     11,726             (11,726)              -                          -                        -                       -                   -                    

Total Federal Financial Awards (140,766)$        -$                     -$                   280,783$         (572,174)$          -$                        -$                      (432,157)$        -$                 -$                  

The accompanying Notes to Schedules of Expenditures of Awards and Financial Assistance are an integral part of this schedule.
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