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FLIZABETH PUBLIC SCHOOLS

Every lits, Acﬁiev.‘:? Excellentce
Olga Hugelmeyer Harold E. Kennedy, Jr.
Superintendent of Schools School Business Administrator/Board Secretary

December 1, 2025

Honorable President and Board Members
Elizabeth Board of Education

500 North Broad Street

Elizabeth, New Jersey 07208

Dear Board Members:

The annual comprehensive financial report of the Elizabeth Schools’ District (District) for the
fiscal year ended June 30, 2025 is hereby submitted. Responsibility for both the accuracy of the
data and completeness and fairness of the presentation, including all disclosures, rest with the
management of the District. To the best of our knowiedge and belief, the data presented in this
report is accurate in all material respects and is reported in a manner designed to present fairly the
financial position and results of operations of the various funds of the District. All disclosures
necessary to enable the reader to gain an understanding of the District’s financial activities have
been included.

The annual comprehensive financial report is presented in four sections: introductory, financial,
statistical, and single audit. The introductory section includes this transmittal letter, the district’s
organizational chart and a list of principal officials. The financial section includes the management
discussion and analysis, district-wide financial statements, fund financial statements, notes to
financial statements and schedules, as well as the independent auditors’ report thereon. The
statistical section includes selected financial and demographic information, generally presented on
a multi-year basis.

The District is required to undergo an annual single audit in conformity with the provisions of the
Division of Finance, Department of Education, State of New Jersey, the audit requirements of Title
2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards (Uniform Guidance) and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the State of
New Jersey OMB Circular 15-08 “Single Audit Policy for Recipients of Federal Grants, State Grants
and State Aid.” Information related to this single audit, including the independent auditors’ report
on the internal control and compliance with applicable laws, regulations, contracts and grants, along
with findings and questioned costs, are included in the single audit section of this report.



REPORTING ENTITY AND ITS SERVICES

The Elizabeth School District is an independent reporting entity within the criteria adopted by the
Governmental Accounting Standards Board (GASB) as established by GASB Statement No. 14.
All funds of the District are included in this report. The Elizabeth Board of Education and its
schools constitute the District’s reporting entity.

The District provides a full range of educational services appropriate to grade levels Pre-K
through 12, including general, vocational, and special education services for students with
disabilities and English language learners. The District completed the 2024-2025 school year
with an enrollment of 28,274 students, including students requiring out-of-district placements,
which is 707 students greater than the previous year’s enroliment. These students originate from
91 different countries and speak 46 different languages. The following data details the changes in
student enrollment over the last five years.

Year ended Student Percent
June 30, Enrollment Change
2025 28,274 2.50%
2024 27,567 0.62%
2023 27,398 0.01%
2022 27,127 (0.06%)
2021 27,143 (2.29%)

ECONOMIC CONDITION AND OUTLOOK

The City of Elizabeth is the fourth largest municipality and third largest school district in the State
of New lJersey, easily accessible by land, sea, rail, and air, and is located in one of the largest
metropolitan areas in the nation. As the Union County Seat, Elizabeth contains most major
governmental offices and courts servicing the County.

Over the past couple decades, Elizabeth has experienced remarkable revitalization and
development efforts boasting the area's most exciting retail and entertainment opportunities that
help generate revenue for the local economy. Last year more than 15 million people visited
Elizabeth's Jersey Gardens Mall, the largest mall on the East Coast. Elizabeth is also home to the
nation's top performing IKEA store.

The residential community is diverse and expanding. The City’s population increased from
124,969 in the 2010 census to 137,298 in the 2020 census. During the period from 2000 through
2025 the school population increased by 9,502 students from an enrollment of 18,772 to 28,274
students.

Local property tax school funding of $59,813,124 has been calculated in accordance with the
required minimum local fair share adjusted for statutory allowed increases in enrollment and health
care costs. The school district is designated one of the thirty-one Special Needs Districts in the
State of New Jersey. Supreme Court rulings in the Abbott v. Burke case specified that public
school funding provide sufficient funds for districts serving high numbers of low-income students,
English-language leamers, and students with other special needs. Concentrated student poverty in
schools generates needs that in turn require resources to support effective programs and strategies
such as high-quality early education, full day kindergarten, after-school and summer programs,
and smaller classes in the early grades.



MAJOR INITIATIVES

During the 2024-2025 school year, the Elizabeth Public Schools (EPS) continued to act upon its
promise of providing an innovative and personalized learning environment that ensures that every
child achieves excellence. In accordance with our Strategic Plan, the district is committed to
becoming one of the highest-performing urban school districts in the nation. The categories of
focus are teaching and learning, social and emotional wellness, workforce development, parent and
community engagement, and organizational effectiveness.

Elizabeth Public Schools — Strategic Plan Summary (2022-2027, Year 3)

Elizabeth Public Schools (EPS), the second-largest district in New Jersey, served 28,274 students
across 37 schools in 2024-2025, including 3 early childhood centers, 20 neighborhood schools, 6
magnet programs, and eight high schools. With a graduation rate of 89% and a record 2,012
graduates in the Class of 2025, EPS continues to demonstrate a commitment to its promise,

The district’s overarching goals are college preparedness and career readiness for every
child. This is accomplished through the implementation of Multi-Tiered Systems of Supports
(MTSS), Professional Learning Communities (PLCs}, and Data Consults, all of which
promote evidence-based instruction, continuous improvement, and equity across all schools.

Teaching and Learning

EPS emphasizes teaching excellence through consistent implementation of its instructional “non-
negotiables”—Curriculum, AVID, NJTSS, and PLCs. The district aligns professional learning
with these core components, embedding culturally responsive, trauma-informed, and
engagement-focused strategies. By expanding opportunities for students to enroll in Advanced
Placement (AP) and honors courses, EPS ensures equitable access to rigorous learning
experiences. The district is also committed to reducing over-reliance on standardized
assessments, empowering teachers to use authentic performance measures such as portfolios,
labs, and essays. Ongoing curriculum audits ensure that instructional materials are inclusive,
representing multicultural educational experiences to foster belonging and relevance in learning.

Seocial and Emotional Wellness

Recognizing that emotional weli-being underpins academic achievement, EPS prioritizes the
social and emotional health of students and staff. The district has expanded access to counselors,
social workers, and psychologists, while integrating social-emotional learning (SEL) strategies
into daily instruction. Schools analyze data from the Panorama and New Jersey School Climate
Improvement Surveys to strengthen school culture. Collaborative programs with community
partners—such as NJ4S, Prevention Links, and Gaggle Therapy-—extend mental health and
wellness services for students and families. Targeted interventions, including after-school SEL
programs, alternatives to suspension, and attendance recovery initiatives, aim to reduce
behavioral incidents, improve engagement, and increase graduation rates.

Workforce Development

To sustain high-quality instruction, EPS invests heavily in developing and retaining an effective
and diverse workforce. The district has standardized its hiring processes and established
accountability measures to ensure equitable recruitment practices. “Grow-your-own” initiatives
offer tuition reimbursement, mentoring, and internship opportunities for staff and students
aspiring to become educators. Leadership development is a central focus, with programs



designed to cultivate the next generation of principals and administrators. Staff retention is
further supported through professional growth pathways, collaborative learning opportunities,
and systematic feedback gathered through exit surveys.

Family and Community Engagement

EPS recognizes families and community partners as essential collaborators in student success.
The district has strengthened its engagement framework through the Superintendent’s Advisory
Council, PTO collaborations, E-SEPAC, and the Amistad Collaborative. Ongoing
communication through board-led celebrations, family surveys, and an updated, user-friendly
district website ensures transparency and responsiveness.

Organizational Effectiveness

The district’s commitment to operational excellence drives continuous improvement across all
areas. EPS tracks key indicators from its Promise Goals and Strategic Plan, reports progress
regularly, and maintains a strong focus on customer service. Strategic investments in technology,
one-to-one student devices, and modernized facilities support teaching innovation and equitable
access to resources.

Through these coordinated categories of focus—Teaching and Learning, Social and Emotional
Wellness, Workforce Development, Family and Community Engagement, and
Organizational Effectiveness——Elizabeth Public Schools continues to deliver on its mission to
prepare every child for college, career, and lifelong success.

The 2024-2025 school year was rewarding for students and staff alike. Many steps were taken and
initiatives launched that we feel will have a significant impact on student achievement well into
the future, including the district’s use of technology to enhance teaching and learning and
communicate to the members of the learning community.

INTERNAL ACCOUNTING CONTROLS

Management of the District is responsible for establishing and maintaining an internal control
structure designed to ensure that assets of the District are protected from loss, theft or misuse and
to ensure that adequate accounting data is compiled to allow for the preparation of financial
statements in conformity with generally accepted accounting principles (GAAP). The internal
control structure is designed to provide reasonable assurance that these objectives are met. The
concept of reasonable assurance recognizes that the cost of a control should not exceed the benefits
likely to be derived and the valuation of these costs and benefits requires estimates and judgments
by management. As a recipient of federal and state awards, the District also is responsible for
ensuring that an adequate internal control structure is in place to ensure compliance with applicable
laws and regulations related to those programs. This internal control structure is also subject to
periodic evaluation by District management.

As part of the District’s single audit described earlier, tests are made to determine the adequacy of
the internal control structure, including that portion related to federal and state awards programs,
as well as to determine that the District has complied with applicable laws and regulations. The
results of the district’s single audit for the year ended June 30, 2025, provided no instances of
material weaknesses in the internal control structure or significant violations of applicable laws
and regulations.



BUDGETARY CONTROLS

In addition to internal accounting controls, the District maintains budgetary controls. The
objective of these budgetary controls is to ensure compliance with legal provisions embodied in
the annual appropriated budget approved by the voters of the municipality. Annual appropriated
budgets are adopted for the general fund, the special revenue fund, and the debt service fund.
Project length budgets are approved for the capital improvements accounted for in the capital
projects fund. The final budget amount as amended for the fiscal year is reflected in the financial
section.

An encumbrance accounting system is used to record outstanding purchase commitments on a line
item basis. Open encumbrances at year-end are either canceled or are included as reappropriations
of fund balance in the subsequent year. Those amounts to be reappropriated are reported as
reservations of fund balance at June 30, 2025.

ACCOUNTING SYSTEM AND REPORTS

The District’s accounting records reflect generally accepted accounting principles as promulgated
by the Governmental Accounting Standards Board (GASB). The accounting system of the District
is organized on the basis of funds and account groups. These funds and account groups are
explained in “Notes to the Financial Statements”, Note 1.

FINANCIAL INFORMATION AT FISCAL YEAR-END

As demonstrated by the various statements and schedules included in the financial section of this
report, the District continues to meet its responsibility for sound financial management. The
following schedule presents a summary of the general fund, special revenue fund and capital
project fund revenues for the fiscal year ended June 30, 2025.

Revenue Amount Percentage of Total
L.ocal Sources $73,105,020 8,36%
State Sources 764,327,338 87.36%
Federal Sources 37,526,139 4.28%

$874,958 497 100.00%

The following schedule presents a summary of general fund, special revenue fund and capital
projects fund expenditures for the fiscal year ended June 30, 2025.

Percentage of

Expenditures Amount Total
Current Expense
Instruction $280,603,837 32.42%
Undistributed 566,126,591 65.42%
Capital Qutlay 17,210,029 1.98%
Special Schools 1,496,557 0.17%
$865,437,014 100.00%




DEBT ADMINISTRATION

At June 30, 2025, the District’s had no outstanding general obligation bonds included in
outstanding debt.

CASH MANAGEMENT

The investment policy of the District is guided in large part by state statute as detailed in “Notes
to Financial Statements”, Note 3. The District has adopted a cash management plan which requires
it to deposit public funds in public depositories protected from loss under the provisions of the
Governmental Unit Deposit Protection Act (GUDPA). GUDPA was enacted in 1970 to protect
Governmental Units from a loss of funds on deposit with a failed banking institution in New Jersey.
The law requires governmental units to deposit public funds only in public depositories located in
New Jersey, where the funds are secured in accordance with the account.

RISK MANAGEMENT

The Board carries various forms of insurance, including but not limited to general liability,
automobile liability and comprehensive/collision, hazard and theft insurance on property and
contents, and fidelity bonds.



OTHER INFO ION

State statutes require an annual audit by independent certified public accountants or registered
municipal accountants. The accounting firm of Suplee, Clooney and Company LLC, was
selected by the Board. In addition to meeting the requirements set forth in state statutes, the
audit also was designed to meet the requirements of the Single Audit Act Amendments of 1996
and the related Federal Uniform Guidance and State Treasury Circular Letter OMB 15-08. The
auditor’s report on the general purpose financial statements and combining and individual fund
statements and schedules is included in the financial section of this report. The auditor’s reports
related specifically to the single audit are included in the single audit section of this report.

We would like to express our appreciation to the members of the Elizabeth Board of Education for
their concern in providing fiscal accountability to the citizens and taxpayers of the City of
Elizabeth and thereby contributing their full support to the development and maintenance of our
financial operation.

ly submitted,

/éﬂ/ SN /

a Hugelmeyer Harold E. Kennedy, Jt. ~ *
ntendent of Schools School Business Admin./Board Secretary

Office of the School Business Administrator/Board Secretary

500 North Broad Street, Elizabeth, New Jersey 07208 Ph: 908.436.5112 Fax: 908.436.5158
Email; kennedha# epsnj.org Website www.epsnj.org



Elizabeth School District
Elizabeth, New Jersey

Roster of Officials
June 30, 20625
Members of the Board of Education Term Expires
Stanley Neron, President January, 2026
Maria Z. Carvalho, Vice President January, 2027
Charlene Bathelus Dorgely January, 2028
Diana Barbosa January, 2026
Hiana Chevres January, 2028
Stephanie Gonzalez Pestana January, 2028
Jerry Jacobs January, 2027
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Isaias J. Rivera January, 2026

Other Officials

Dr. Olga Hugelmeyer, Superintendent of Schools

Harold E. Kennedy, Jr., School Business Administrator/Board Secretary
Rajeev Malhotra, Assistant School Business Administrator

Louis C. Mai, Treasurer of School Monies



Elizabeth School District
Elizabeth, New Jersey

Consultants and Advisors
June 30, 2025

Independent Auditors

Suplee, Clooney & Company LLC
Certified Public Accountants
308 East Broad Street
Westfield, New Jersey 07090

Co-General Counsel/Board Attorney

Edward J. Kologi
Kologi Simitz Counselors at Law
500 N. Wood Avenue
Linden, NJ 07036

Co-General Counsel/Board Attorney

Robert F. Varady,
LaCorte, Bundy, Varady & Kinsella
989 Bonnel Court
Union, NJ 07083

Fiscal Agent
New Jersey Cash Management Fund
P.O. Box 290
Trenton, New Jersey 08625-0290

Official Depository

Bank of America
194 Wood Ave, South
NJ7-500-04-02
Iselin, NJ 08830-2725
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SUPLEE, CLOONEY & COMPANY LLC

CERTIFIED PUBLIC ACCOUNTANTS
308 East Broad Street, Westfield, New Jersey 07090-2122

Telephone 908-789-9300 Fax 908-789-8535
E-mail info@scnco.com

INDEPENDENT AUDITOR’S REPORT

Honorable President and Members
of the Board of Education

City of Elizabeth School District
County of Union

Elizabeth, New Jersey 07201

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, the
business-type activities and each major fund of the City of Elizabeth School District, in the County of
Union, State of New Jersey (the “District”) as of and for the year ended June 30, 2025, and the related
notes to the financial statements, which collectively comprise the District's basic financial statements
as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in ail material respects,
the respective financial position of the governmental activities, the business-type activities and each
major fund of the District as of June 30, 2025, and the respective changes in financial position, and,
where applicable, cash flows thereof for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America, audit requirements prescribed by the Division of Finance, Department of Education,
State of New Jersey, the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (the
“Uniform Guidance”) the audit requirements of State of New Jersey OMB Circular 15-08 "Single Audit
Policy for Recipients of Federal Grants, State Grants and State Aid.” and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Our responsihilities under those standards and provisions are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are required
to be independent of the District and to meet our other ethical responsibilities, in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinions.

11



SurLEE, CrLooNey & COMPANY LLC

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America, and for
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financiai statements, management is required tfo evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the District's ability
to continue as a going concern for twelve months beyond the financial statement date, including any
currently known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards, the State of New Jersey OMB Circular 15-08 and Government Auditing
Standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

in performing an audit in accordance with generally accepted auditing standards the Uniform
Guidance, the State of New Jersey OMB Circular 15-08 and Government Auditing Standards, we:

« Exercise professional judgment and maintain professional skepticism throughout the audit.

* |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion is
expressed.

« Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

+ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the District's ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal control-
related matters that we identified during the audit.

12



SurLeE, CLOONEY & COMPANY LLC

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Management’s Discussion and Analysis, budgetary comparison information in Exhibit C-1 through C-3,
the schedules related to accounting and reporting for pensions in Exhibit L-1 through L-4 and the
schedules related to accounting and reporting for postretirement benefits other than pensions (OPEB)
in Exhibits M-1 and M-2 are presented to supplement the basic financial statements. Such information
is the responsibility of management and, although not a part of the basic financial statements, is required
by the Governmental Accounting Standards Board who considers it o be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context. We have applied certain limited procedures to the required supplementary information in
accordance with auditing standards generally accepted in the United States of America, which consisted
of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’'s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do
not express an opinion or provide any assurance on the information because the limited procedures do
not provide us with sufficient evidence to express an opinion or provide any assurance.

Supplementary information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District’s basic financial statements. The accompanying supplementary
information schedules and data such as the combining statements and individual fund financial
statements, and the Schedules of Expenditures of Federal Awards and State Financial Assistance, as
listed in the table of contents, as required by the Uniform Guidance, New Jersey's OMB Circular 15-08,
"Single Audit Policy for Recipients of Federal Grants, State Grants and State Aid,” and the State of New
Jersey, Department of Education, Division of Finance, are presented for purposes of additional analysis
and are not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the basic financial statements. The information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial statements themselves,
and other additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the combining and individual fund financial statements and the
schedule of expenditures of federal awards and state financial assistance are fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

Other Iinformation

Management is responsible for the other information included in the annual report. The other
information comprises the introductory and statistical sections but does not include the basic financial
statements and our auditor’s report thereon. Our opinions on the basic financial statements do not cover
the other information, and we do not express an opinion or any form of assurance thereon.
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SUPLEE, CLOONEY & COMPANY LLC

tn connection with our audit of the basic financial statements, our responsibility is to read the
other information and consider whether a material inconsistency exists between the other information
and the basic financial statements, or the other information otherwise appears to be materially
misstated. If, based on the work performed, we conclude that an uncorrected material misstatement of
the other information exists, we are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
December 1, 2025 on our consideration of the District's internal control over financial reporting and on
our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements
and other matters. The purpose of that report is to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion on
effectiveness of the District’s internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering
the District’s internal control over financial reporting and compliance.

/%, O

CERTIFIED PUBLIC ACCQUNTAN

PUBLIC SgHOOL AéOUNTA-NT NO. 2389

December 1, 2025
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ELIZABETH SCHOOL DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Unaudited)

Introduction

This section of the Elizabeth School District’s annual financial report presents our discussion
and analysis of the District’s financial performance and provides an overview of the
District’s financial activities for the fiscal year ended June 30, 2025. It should be read in
conjunction with the transmittal letter at the front of this report and the District’s’ financial
statements, which follow this section.

The Management’s Discussion and Analysis (MD&A) is an element of Required
Supplementary Information specified in the Governmental Accounting Standards Board’s
(GASB) Statement No. 34 - Basic Financial Statements and Management’s Discussion and
Analysis for State and Local Governments. Certain comparative information between the
current year (2024-2025) and the prior year (2023-2024) is required to be presented in the
MD&A.

In fiscal year 2025 the District implemented GASB Statement No. 101- Compensated
Absences. Prior year balances on the district wide financial statements are restated.

Financial Highlights

Key financial highlights for fiscal year 2025 are as follows:

» In total, net position increased $20,648,655 to $396,878,632. Net position of
governmental activities increased $22,091,731.

Net position of business-type activities, which represent food service operations,
decreased $1,443,076 or 21 percent from fiscal year 2024.

e (eneral revenues accounted for $716,042,931 or 85 percent of total revenues of
$841,029,674. Program specific revenues, in the form of charges for services, grants,
and contributions accounted for $124,986,743 or 15 percent of total revenues.

o The District had $820,381,019 in expenses; $124,986,743 of these expenses were
offset by operating grants and contributions. General revenues (primarily property
taxes, and Federal and State aid) of $716,042,931 were adequate to provide for the
balance of these programs.

* In the Governmental Fund Statements, the General Fund had $788,291,044 in
revenues and other financing sources and $781,190,805 in expenses and other
financing uses. The General Fund reported a fund balance at June 30, 2025 of
$98,438,796, which is an increase of $7,100,238 in comparison with the prior year.
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ELIZABETH SCHOOL DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Unaudited)

Using the Basic Financial Statements

This annual report consists of a series of basic financial statements, required supplementary
information, other supplementary information and notes to those statements and information.

The report is organized so the reader can understand the Elizabeth School District as a
financial whole, or as an entire operating entity. The first two basic financial statements, the
Statement of Net Assets and the Statement of Activities, are governmental-wide financial
statements and provide overall information about the activities of the whole District,
presenting both an aggregate view of the District’s finances and a longer-term view of those
finances. The remaining basic financial statements are fund financial statements that focus
on the individual parts of the government, reporting the District’s operations in more detail
than the government-wide statements. The fund financial statements also look at the
District’s most significant funds. For the Elizabeth School District, the General Fund is the
most significant fund.

The governmental funds statements tell how general government services were financed in
the short-term as well as what remains for future spending.

Proprietary fund statements offer short and long-term financial information about the
activities the government operates like a business, such as food service.

The financial statements also include notes that explain some of the information in the
financial statements and provide more detailed data. The statements are followed by a section
of Required Supplementary Information that further explains and supports the information
in the financial statements.
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ELIZABETH SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Unaudited)

Reporting the School District as a Whole

Statement of Net Position and Statement of Activities

While this report contains the funds used by the District to provide programs and activities,
the view of the District as a whole looks at all financial transactions and asks the question,
“How did we do financially during fiscal year 20257 The Statement of Net Position and the
Statement of Activities answer this question. These statements include all the District’s
assets and liabilities using the accrual basis of accounting similar to the accounting system
used by most private sector companies. This basis of accounting takes into account all of the
current year’s revenues and expenses regardless of when cash was received or paid.

These two statements report the District’s net position and changes in those assets. This
change in net position is important because it identifies whether the financial position of the
District has improved or diminished for the District as a whole. The cause of this change
may be the result of many factors, some financial, some not. Nonfinancial factors include
the District’s property tax base, current educational funding laws in New Jersey, facilities
conditions, required educational programs, and other factors. In the Statement of Net
Position and the Statement of Activities, the School District is divided into two distinet kinds
of activities:

Governmental Activities - Most of the School District’s programs and services are reported
here including instruction, extracurricular activities, curriculum, staff development, special
education and other support services, operation and maintenance of plant, pupil
transportation, health services and general administration.

Business-Type Activity - Services are provided on a charge for goods or services or

reimbursement basis to recover the expenses of the goods or services provided. The Food
Service enterprise fund is reported as a business activity.
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ELIZABETH SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
{(Unaudited)

Reporting the School District’s Most Significant Funds

Fund Financial Statements

Fund financial reports provide detailed information about the District’s major funds — not
the District as a whole. Funds are accounting devices that the District uses to keep track of a
multitude of financial transactions.

Governmental Funds

Most of the District’s activities are reported in governmental funds, which focus on how
monies flow into and out of those funds and the balances left at {iscal year end for spending
in future periods. These funds are reported using an accounting method called modified
accrual accounting, which measures cash and all other financial assets that can readily be
converted to cash. The governmental fund statements provide a detailed short-term view of
the School District’s general government operations and the basic services it provides.
Governmental fund information helps determine whether there are more or less financial
resources that can be spent in the near future to finance educational programs. The
relationship, or differences, between governmental activities reported in the Statement of
Net Assets and the Statement of Activities and the governmental funds are reconciled in the
financial statements.

Enterprise Fund

The enterprise fund uses the same basis of accounting as business-type activities; therefore,
these statements are essentially the same.
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ELIZABETH SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Unaudited)

The School District as a Whole

The perspective of the Statement of Net Position is of the School District as a whole. The
table below provides a summary of the School District’s net position at June 30, 2025 and

2024,
TABLE 14
NET POSITION {IN MILLIONS)
Gowemmental Activities Business Activities Total
2025 2024 2025 2024 2025 2024
{as resiated) {as restated; {as restated)
ASSETS
Current & Other Assets $253.61 $248.98 $7.50 $9.16 $261.11 $258.14
Capital Assets 470.43 469.82 1.83 1,74 472258 4£71.57
Total Assets 724.03 718.80 9.33 10.91 733.36 729.71
DEFERRED QUTFLOWS
OF RESOQURCES:
Pension Related 21.34 23147 21.34 2317
LIABILITIES
Long-Term Liabilities 217.52 226.99 .65 0.61 218.17 227.60
Other Liabilities 126.01 132.94 3.14 CRCE 128.14 136.25
Totai Liabilities 343.53 359.93 3.79 3.92 347.31 363.85
DEFERRED INFLOWS
OF RESCURCES:
Pension Related 10.51 12.79 10.51 12.79
NET POSITION
Net investment in
Capital Assets 443,71 438.40 1.83 1.74 445,53 440.15
Restricted 70.68 69.02 69.02
Unrestricted:
Qther {deficit) {123.06) (138.19) 3.72 5.24 {119.34) {132.95)
Total Net Position $391.33 $369.24 $5.54 $6.99 $396.88 $376.23
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ELIZABETH SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Unaudited)

The School District as a Whole (continued)

The table that follows reflects the change in net position for fiscal vears 2025 and 2024.

TABLE 2
CHANGES IN NET POSITION {IN MILLIONS}
Governmental Activities Business Activities Total
2625 2624 2025 2024 2025 2024
(as restated) (as restated) (as restated)
Revenues:
Program Rewenues:
Operating Grants & Contributions 395.87 $104.53 $23.26 $23.45 512014 $127.98
Charges for Sendces 1.30 1.27 3.56 2.26 4.85 3.53
General Revenues:
Property Taxes 58.81 59.81 59.81 58.81
Grants {includes State Aid}
ang Entittements 644,30 643.56 644 30 543,56
Other Revenues 11.93 10.35 11.93 10.35
814.21 818.52 26.82 25.71 84103 845.23
Expenses;
Instructicn 430.79 42042 430.79 420,42
Pupils and Instructional Staff 13277 140.76 132.77 140.76
General & School Adm, Central
Serv & Adm Technology 69.07 76.71 £9.07 7671
Maintenance 10.17 93.26 11017 93.26
Transportation 3120 31.80 31.20 31.80
Interest on Long-Term Debt
Cther 18.10 18.06 18.10 18.06
Business-Type 28.26 28.13 28.26 28.13
Total Expenses 79212 781.02 28.26 28.13 820.38 B0S.15
Change irr Net Pasition 22.09 38.50 (1.44} {2.43) 20.65 38.07
Net Position July 1, 369.24 330.74 6.9% 9.41 376.23 34015
Net Position June 30, $391.33 $369.24 $5.54 $6.99 $396.88 $376.23

Expenses increased mainly as a result of the district recognizing higher on-behalf
postemployment contributions as both a revenue and expense based upon the State’s

Actuarial report.
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ELIZABETH SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Unaudited)

Governmental Activities

The Statement of Activities reflects the cost of program services and the charges for services
and operating grants and contributions offsetting those services. The table below, for
government activities, indicates the total cost of services and the net cost of services. It
identifies the cost of these services supported by unrestricted state entitlements for the fiscal
year ended June 30, 2025 and 2024.

TABLE 3
NET COST OF SERVICES (IN MILLIONS)

Total Cost of Total Cost of Net Cost of Net Cost of
Services Services Services Services
2025 2024 2025 2024
Instruction $430.78 $420.42 $361.67 $343.21
Pupils and instructional Staff 13277 140.76 119.62 12525
General. & School Admin, Central
Services & Admin Technology 69.07 76.71 64.88 73.44
Maintenance 11017 93.26 104.85 89.15
Transportation 312 31.8 24.83 26.11
Interest on Long-Term Debt . . .
Other 18.1 18.06 18.1 18.06
Total Expenses $792.12 $781.02 $683.95 $675.22

The School District’s Funds

The District’s governmental funds are accounted for using the modified accrual basis of
accounting. All governmental funds had revenues of $874,958,496 and expenditures and
other financing uses of $865,437,014. Governmental funds reported fund balances of
$99,108,093 which is an increase of $9,521,482 over the prior year.

Business-Type Activity

The only business-type activity of the District is the food service operation. This program
had revenues and transfers of $26,820,584 and operating expenses of $28,263,660 for fiscal
year 2025. Total revenues increased $1,114,534 and operating expenses increased $132,079
from the prior fiscal year. The District continued in its effort to have food services be self-
operating without assistance from the General Fund.
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ELIZABETH SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Unaudited)

General Fund Budgeting Highlights

The District’s budget is prepared according to New Jersey law and is based on accounting
for certain transactions on a basis of cash receipts, disbursements, and encumbrances. The
most significant budgeted fund is the General Fund.

The District uses school-based budgets. The budgeting systems are designed to tightly
control total school budgets, but provide flexibility for school management teams.

For the General Fund, final budgeted revenues and other financing sources were
$661,405,294, which included a local tax levy of $59,813,124. Appropriations and other
financing uses were budgeted at $704,222,240. The District anticipated budgeted fund
balance of $10,950,000 and prior year encumbrances of $14,372,916 in its 2024-2025
budget. General Fund revenues and other financing sources exceeded expenditures and other
financing uses by $12,028,709. Actual revenues and other financing sources were
$793,219,515 and expenditures and other financing uses were $781,190,805.

The State of New Jersey reimbursed the District $18,014,684 during the year ended June 30,
2025 for the employer's share of social security contributions for TPAF members and
contributed $103,424,121 on behalf of TPAF Pension members. These unbudgeted amounts
are included in both revenues and expenditures.
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ELIZABETH SCHOOL DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

(Unaudited)

Capital Assets

At the end of fiscal year 2025, the District had $472,252,918 invested in capital assets,

$470,425,572 in governmental activities and $1,827,346 in business activities.

The table below reflects fiscal yvears 2025 and 2024 balances:

TABLE 4

CAPITAL ASSETS AT YEAR END (IN MILLIONS)

Governmental Activities Business Activities Total
025 2024 2025 2024 2025 2024

(as restated) {as restated)

Land $43.54 $43.54 $43.54 $43.54
Construction in Progress 48.61 36.18 48 .61 36.18
Building & Building improvemenis 362.54 372.54 362.54 372.54
Furniture and Equipment 11.79 12.74 $1.72 $1.63 13.51 14,37
Vehicles and Buses 33 2.55 0.1 0.1 3.42 266
Equipment under Installment Purchase Coniracts 0.64 2.26 0.64 2.26
$470.43 $469.81 $1.83 $1.74 $472.26 $471.55

Debt Administration

At June 30, 2025, the School District had $217,520,819 of outstanding governmental fund
debt. Of this amount, $14,341,917 is for compensated absences; $25,262,300 for leases;

$16,688,326 for subscription based information technology arrangements; $27,082,439 for
various installment purchase contracts and $134,145.837 in net pension Hability. The
Proprictary Fund had $648,969 in debt related to compensated absences. More detailed

information about the District’s debt obligations is presented in the notes to the financial

statements.
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ELIZABETH SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
{Unaudited)

Economic Factors and Next Year’s Budget

The District’s 2025-2026 budget builds upon Our Promise “to provide an innovative and
personalized learning environment that ensures that every child achieves excellence.” The
budget supports our goals of “College Preparedness and Career Readiness for every child by
implementing Multi-Tiered Systems of Supports, Professional Learning Communities and
Data Consults” The budget has been carefully organized and planned to provide adequate
accounting for each program expenditure, understanding of the financial needs of anticipated
program developments, and to be within the financial limitations of the district, taking nto
consideration that statutory limits on the local tax levy. The District’s strategic plan is used
to determine long and short term budgetary goals and strategic plan investments in Teaching
and Learning, Social and Emotional Wellness, Workforce Development, Parent and
Community Engagement and Organizational Effectiveness.

Elizabeth Public Schools operates to provide an enhanced teaching and learning environment
to provide ALL students with personalized pathways to success. Each school has prepared a
budget that will ensure that all students have the necessary personnel, programs, initiatives,
textbooks, materials, supplies, and equipment they need to meet New lJersey’s Core
Curriculum Content Standards and other State and Federal regulations.

The Advancement Via Individual Determination (AVID) program will continue in 2025-
2026. Students will receive academic support through a specially designed AVID elective,
taught by AVID-trained instructors. AVID is an advanced program that equips students with
the necessary academic, organizational, and social skills to excel in their journey towards
college and career success.

Students continue to be offered a more advanced and rigorous mathematics program to
prepare them for competition in the global marketplace once they leave our school system,
Algebra continues to be a required course for all eighth-grade students. This step provides
freshmen at our eight high schools with the tools to take Geometry during their first year.

In addition to providing our students with the best possible opportunity to learn, the District
is meeting that commitment of every child achieving excellence by offering additional
experiences through unique offerings including: Summer/Saturday/afterschool academic,
arts and music programs; Summer/Saturday recreation programs and athletic clinics; Social
and Emotional Wellness (SEL) afterschool programs; afterschool High School Clubs; and
Saturday Student Support Service Programs .

The NJIT Pre-Engineering program at Dwyer Technology Academy offers students a
rigorous program of mathematics, science and technology courses that provide hands-on
experiences to enable students to connect what they learn in school to different branches of
engineering and opportunity to earn coliege credits.
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ELIZABETH SCHOOL DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Unaudited)

Economic Factors and Next Year’s Budget (continued)

Three of our high schools have partnered with the National Academy Foundation, a proven
educational model which includes industry-focused curricula, work-based learning
experiences, and business partner expertise. John E. Dwyer Technology Academy offers the

Academy of Information Technology and the Academy of Engineering, Thomas A. Edison
Career and Technical Academy offers the Academy of Hospitality & Tourism. In addition
to completing a rigorous college preparatory program, students at the J. Christian Bollwage
Finance Academy will experience the world of financial services in a curriculum that covers
banking, finance, accounting and economics. A partnership with New Jersey City University
and the Academy of Finance offers students the opportunity to graduate with college credits.

The District will continue programs to enhance career and college readiness preparation for

students with dual enrollment programs at Kean University, New Jersey City University
(NJCU) and the College of New Jersey (TCNIJ).

The 2025-2026 budget provides resources to strengthen the engagement of ALL members
of the Elizabeth Public Schools Learning Community to improve outcomes for students and
their families through Parent and Community Engagement Family Nights, Information
Sessions, Seminars and Training. Additionally, resources have been allocated for a new
District website for 2025-2026.

Organizational Effectiveness and a culture of excellent customer service and continuous
improvement is supported across the District through: Business Operations; Food Services;
Human Resources; Transportation; Security; and Plant & Property & Equipment.

Among the highlights of the 2025-2026 budget is the manner in which the District is
addressing Capital Improvement needs of the school community.

The Budget includes resources for:
- Carpet Replacement (7 schools)
- Floor Replacement (15 schools)
- Landscape renovation and outdoor repairs (20 schools)
- Bleacher replacement in two gymnasiums (1 school)
- Paint classrooms, hallways and offices (4 schools)
- Fagade, step and sidewalk replacement at the Athletic Center
- Kitchen renovation (1 school)
- Playground replacement (7 schools)
- Bathroom renovations (2 schools)
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ELIZABETH SCHOOL DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
(Unaudited)

Economic Factors and Next Year’s Budget (continued)

The Elizabeth Board of Education’s 2025-2026 budget has been developed with these
directives in mind. Amounts available for appropriations are $676,433,422 from the general
fund budget and $766,365,105 from the Special Revenue budget for a total budget of
$752,798,527.

Contacting the School District’s Financial Management

This financial report is designed to provide our citizens, taxpayers, investors, and creditors
with a general overview of the School District’s finances and to reflect the School District’s
accountability for the monies it receives. Questions about this report or additional financial
information needs should be directed to:

ELIZABETH SCHOOL DISTRICT
Office of the Comptroller
500 North Broad Street
Elizabeth, NJ 07207
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BASIC FINANCIAL STATEMENTS

The basic financial statements provide a financial overview of
the District's operations. These financial statements present the financial position and
operating results of all funds as of June 30, 2025.
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DISTRICT-WIDE FINANCIAL STATEMENTS

The statement of net position and the statement of activities display information about the District. These statements include the
financial activitics of the overall district, execept for fiduciary activities. Eliminations have been made to minimize the double counting
of internal activities. These statements distinguish between the governmental and business-type activities of the District.
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ASSETS
Cash and cash equivalents
Receivables, net
Other Assets
Inventory
Intangible Assets, Net of Amortization

Right to Use Leased Assets, Net of Amortization

Capital assets:
Land and Construction in progress
Other Capital Assets net of depreciation
Total assets

DEFERRED OUTFLOWS OF RESOURCES
Pension Related

LIABILITIES
Current Liabilities:
Accounts payable
Payroll deductions payable
State unemployment insurance payable
Accrued interest payable
Accrued liabilities
Payable to state government
Unearned revenue
Noncurrent liabilities:

Due within one year

Leases, Installment purchase contracts,
SBITAs and Mortgage payable

Compensated absences payable

Due beyond one year
Leases, Installment purchase contracts,

SBITAs and Mortgage payable
Compensated absences payable
Net pension liability
Total liabilities

DEFERRED INFLOWS OF RESOURCES
Pension Related

NET POSITION
Net investment in capital assets
Restricted for:
Special Revenue Fund
Capital Projects
Other Purposes
Unrestricted (deficit)

Total net position

CITY OF ELIZABETH SCHOOL DISTRICT

STATEMENT OF NET POSITION

$

JUNE 30, 2025

EXHIBIT "A-1"

Governmental Business-type
Activities Activities Total
196,676,657 $ 5,131,529 $ 201,808,186
14,281,800 1,928,887 16,210,686
138,315 138,315
443,689 443,689
17,551,560 17,551,560
24,956,776 24,956,776
92,144,421 92,144,421
378,281,150 1,827,346 380,108,496
724,030,679 9,331,451 733,362,130
21,337,365 21,337,365
74,530,416 $ 2,884,479 § 77,414,895
22,580,833 22,580,833
1,381,542 1,381,542
193,199 193,199
24,303,200 24,303,200
67,414 67,414
2,782,066 253,248 3,035,314
13,744,213 13,744,213
2,546,160 115,152 2,661,312
55,288,852 55,288,852
11,795,757 533,817 12,329,574
134,145,837 134,145,837
343,526,818 3,786,696 347,313,514
10,507,350 10,507,350
443,707,644 1,827,346 445,534,990
792,330 792,330
65,845,824 65,845,824
4,046,414 4,046,414
(123,058,336) 3,717,409 (119,340,927)
391,333,877 $ 5,544,755 $ 396,878,631

The accompanying Notes to the Financial Statements are an integral part of this statement.
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MAJOR FUND FINANCIAL STATEMENTS

The Individual Fund financial statements and schedules present more detailed information for the individual
fund in a format that segregates information by fund type.
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ASSETS
Cash and cash equivalents
Accounts receivable:
State
Federal
Other
Interfund
Other Assets

Total assets

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts payable

Payroll deductions payable

State unemployment insurance payable

Intergovernmental payable:
State
Federal

Interfund payables

Accrued liabilities for self
insurance claims

Unearned revenue

Total liabilities

Fund balances:
Restricted for:

Capital reserve

State unemployment insurance

Capital projects fund

Scholarship funds

Student activity funds
Assigned to:

Designated for subsequent year's expenditures

Year-End Encumbrances
Unassigned:

General fund

Special revenue fund (deficit)

Total fund balances (deficit)

Total liabilities and fund balances

EXHIBIT "B-1"

SHEET #1
CITY OF ELIZABETH SCHOOL DISTRICT
BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2025
Special Capital Total
General Revenue Projects Governmental
Fund Fund Fund Funds

178,308,465 $ 18,368,192 $ $ 196,676,657
6,772,930 839,627 7,612,556
6,911,157 6,911,157

121,022 121,022

21,721,194 4,342,472 26,063,666
138,315 138,315
206,940,904 $ 26,239,997 $ 4,342,472 $ 237,523,372
53,142,721 $ 7,563,574 $ $ 60,706,295
22,580,833 22,580,833
1,381,542 1,381,542
67,414 67,414

167,329 167,329

7,093,812 19,260,448 72,341 26,426,601
24,303,200 24,303,200
2,782,066 2,782,066

108,502,108 29,840,831 72,341 138,415,280
61,575,693 61,575,693
4,046,415 4,046,415
4,270,131 4,270,131

89,668 89,668

702,662 702,662

10,950,000 10,950,000
7,302,132 7,302,132
14,564,556 14,564,556
(4,393,164) (4,393,164)

98,438,796 (3,600,834) 4,270,131 99,108,093
206,940,904 $ 26,239,997 $ 4,342,472 $ 237,523,373

The accompanying Notes to the Financial Statements are an integral part of this statement.
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EXHIBIT "B-1"

CITY OF ELIZABETH SCHOOL DISTRICT

BALANCE SHEET

GOVERNMENTAL FUNDS

JUNE 30, 2025

Total Fund Balances (Brought Forward)

Amounts Reported for Governmental Activities in the Statement
of Net Position (A-1) are different because:

Capital assets used in governmental activities are not financial
resources and therefore are not reported in the funds.
Cost of Assets
Accumulated Depreciation

Right to Use assets used in governmental activities are not financial
resources and therefore are not reported in the funds.

Intangible assets used in governmental activities are not financial
resources and therefore are not reported in the funds.

Long term liabilities, including bonds payable, and other related
amounts that are not due and payable in the current period
and therefore are not reported as liabilities in the funds.

Net Pension Liability

Compensated Absences

Leases Payable

Subscription Based Information Technology Arrangements
Installment Purchase Contracts Payable

Deferred Outflows and Inflows of resources are applicable
to future periods and therefore are not reported in the funds.
Deferred Outflows
Pension related

Deferred Inflows:
Pension related

Certain liabilities are not due and payable in the current period
and therefore, are not reported in the governmental funds.
Accounts Payable - Pension Related
Accrued Interest Payable

SHEET #2
$99,108,093
$888,221,840
(417,796,268)
470,425,572
24,956,776
17,551,560
(134,145,837)
(14,341,917)
(25,262,300)
(16,688,326)
(27,082,439)
(217,520,819)
21,337,365

(10,507,350)

(13,824,121)
(193,199)

Net Position of Governmental Activities

(14,017,319)

$391,333,877

The accompanying Notes to the Financial Statements are an integral part of this statement.
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CITY OF ELIZABETH SCHOOL DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

REVENUES:
Local sources:
Local tax levy
Interest on Capital Reserve
Interest on Maintenance Reserve
Miscellaneous
Total revenues - local sources

State sources
Federal sources

Total revenues

EXPENDITURES:
Current expense:

Instruction:
Regular
Special education
Other
School-sponsored/Other instructional
Community service

Support Services:
Tuition
Student & instruction related services
School administrative services
General administrative services

Central Services & Admin Info Technology

Plant operations and maintenance
Pupil transportation
Unallocated benefits

Capital outlay

Special schools

Total expenditures

(Deficiency)/excess of revenues
over/(under) expenditures

Other financing sources/(uses):
Contribution to School Based Budgets
Operating transfers in/(out)

Total other financing sources/(uses)

Excess/(deficit) of revenues and
other financing sources/(uses)

over expenditures

Fund balances, July 1 (Deficit)

Fund balances, June 30 (Deficit)

GOVERNMENTAL FUNDS

JUNE 30, 2025

EXHIBIT "B-2"

Special Capital
General Revenue Projects
Fund Fund Fund Total

59,813,124 $ $ $ 59,813,124
2,085,698 2,085,698
733,707 733,707
8,983,901 1,360,993 10,344,893
71,744,027 1,360,993 73,105,020
705,290,217 50,234,111 8,803,010 764,327,338
1,377,409 36,148,730 - 37,526,139
778,411,653 87,743,834 8,803,010 874,958,497
161,227,284 161,227,284
28,974,717 45,267,927 74,242,644
37,213,283 37,213,283
7,441,150 7,441,150
479,477 479,477
30,716,485 30,716,485
80,005,742 16,092,432 96,098,174
19,874,709 4,329,131 24,203,839
7,257,817 143,082 7,400,899
16,591,739 7,708,560 24,300,299
97,284,802 97,284,802
29,358,727 29,358,727
246,882,651 9,880,713 256,763,364
9,525,264 930,372 6,754,393 17,210,029
1,496,557 1,496,557
774,330,403 84,352,217 6,754,393 865,437,014
4,081,249 3,391,617 2,048,617 9,521,483

9,879,391 (9,879,391) -

(6,860,402) 6,860,402 -

3,018,989 (3,018,989) -
7,100,238 372,628 2,048,617 9,521,483
91,338,557 $ (3,973,462) $ 2,221,515 89,586,610
98,438,796 $ (3,600,834) $ 4,270,132 $ 99,108,093

The accompanying Notes to the Financial Statements are an integral part of this statement.
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EXHIBIT "B-3"

CITY OF ELIZABETH SCHOOL DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Total net change in fund balances - governmental funds (B-2) $ 9,521,483

Amounts reported for governmental activities in the Statement

of Activities (A-2) are different because:

Capital outlays are reported in governmental funds as expenditures. However, in the statement
of activities, the cost of those assets is allocated over their estimated useful lives as depreciation
expense. This is the amount by which capital outlays exceeded depreciation in the period:

Depreciation expense $ (16,605,497)
Capital outlays 17,210,029
604,532

Capital outlays related to lease are reported in governmental funds as expenditures. However,

in the statement of activities, the cost of those assets is allocated over their estimated useful
lives as depreciation expense. This is the amount by which capital outlays exceeded depreciation
in the period.

Amortization Expense:

Subscription Based Information Technology Arrangements (9,744,861)
Leases (1,634,938)

(11,379,799)

District pension contributions are reported as expenditures in the governmental funds when
made. However, they are reported as deferred outflows of resources in the Statement of Net
Position because the reported net pension liability is measured a year before the District's
report date. Pension expense, which is the change in the net pension liability adjusted for
changes in deferred outflows and inflows of resources related to pensions, is reported in

the Statement of Activities.

District pension contributions 13,433,498
Less: Pension expense (5,116,390)
8,317,108
Repayment of long-term debt is an expenditure in the governmental funds,
but the repayment reduces long-term liabilities in the Statement of Net
Position and is not reported in the Statement of Activities.

Payment of lease payable 1,295,130
Payment of subscription based information technology arrangements 9,726,436
Payment of installment purchase contract payable 4,330,364

In the statement of activities, interest on long-term debt is accrued, regardless of when
due. In governmental funds, interest is reported when due. The accrued interest is an
addition in the reconciliation. 53,861

In the statement of activities, certain expenses, e.g., compensated absences (vacations) are

measured by the amounts earned during the year. In governmental funds, however, expenditures

for these items are reported in the amount of financial resources used (paid). When the earned amount

exceeds the paid amount, the difference is a reduction in the reconciliation (-). When the paid amount

exceeds the earned amount the difference is an addition to the reconciliation (+). (377,383)

Change in net position of governmental activities (A-2) $ 22,091,732

The accompanying Notes to the Financial Statements are an integral part of this statement.

37



OTHER FUNDS

38




CITY OF ELIZABETH SCHOOL DISTRICT
STATEMENT OF NET POSITION
PROPRIETARY FUNDS - ENTERPRISE FUNDS
JUNE 30, 2025

ASSETS

Current Assets:
Cash and cash equivalents $
Intergovernmental Accounts Receivable - State
Intergovernmental Accounts Receivable - Federal
Other Accounts Receivable
Interfund Receivable
Inventories

Total Current Assets

Non-Current Assets:
Furniture, machinery & equipment
Less accumulated depreciation
Total Non-Current Assets

Total assets $
LIABILITIES
Current Liabilities:
Accounts payable $

Compensated Absences Payable
Unearned Revenue
Total Current Liabilities

Non-Current Liabilities
Compensated Absences Payable
Total Non-Current Liabilities

EXHIBIT "B-4"

BUSINESS-TYPE
ACTIVITIES
ENTERPRISE FUND
FOOD
SERVICE

5,131,529
68,276
1,488,534
9,142
362,935
443,689

7,504,105

6,775,856
(4,948,510)

1,827,346

9,331,451

2,884,479
115,152
253,248

3,252,879

533,817

533,817

3,786,696

1,827,346
3,717,409

Total liabilities $
NET POSITION
Net investment in capital assets $
Unrestricted
Total net position $

5,544,755

The accompanying Notes to the Financial Statements are an integral part of this statement.
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EXHIBIT "B-5"

CITY OF ELIZABETH SCHOOL DISTRICT
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

BUSINESS-TYPE
ACTIVITIES
ENTERPRISE FUND

FOOD SERVICE
SCHOOL NUTRITION

Operating revenues:
Charges for services:
Food sales - reimbursable programs $
Food sales - non-reimbursable programs
Miscellaneous

883,617
182,295
2,489,997

Total operating revenues

3,555,909

Operating expenses:

Cost of sales
Reimbursable Program
Non-Reimbursable Programs

Salaries

Employee benefits

General supplies

Miscellaneous

Depreciation

12,199,952
408,741
10,007,321
3,797,848
1,182,502
522,526
144,771

Total Operating expenses

28,263,660

Operating income (loss)

(24,707,751)

Non-operating revenues (expenses):
State sources:
State School Lunch Program
State School Lunch Program- NJEIE
State School Breakfast Program
State School Breakfast Program- NJEIE
State School Lunch Program- Summer Food Supplement
State School Lunch Program- After the Bell 10 cents
P-EBT Administrative Cost Reimbursement
Federal sources:

National School Lunch Program
National School Lunch Program- HHFKA
School Breakfast Program
After School Snack Program
Fresh Fruit and Vegetables
Child and Adult Care Food Program
Child and Adult Care Food Program- Cash in Lieu
Local Food for Schools Cooperative
Summer Food Service Program
Summer Food Service Program- Admin
P-EBT Administrative Cost Reimbursement
USDA Commodities

349,067
162,184
60,645
74,329
8,951
229,080
2,952

12,550,351
298,971
5,396,000
198,192
487,736
1,405,320
93,203
61,599
282,731
28,439
2,952
1,571,974

Total non-operating revenues (expenses)

23,264,675

Change in net position

Total net position -beginning (as restated)

(1,443,076)

6,987,831

Total net position-ending $

5,644,755

The accompanying Notes to the Financial Statements are an integral part of this statement.
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CITY OF ELIZABETH SCHOOL DISTRICT

STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS - ENTERPRISE FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and other funds
Payments to employees
Payments for employee benefits
Payments to suppliers

Net cash (used for) operating activities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES

State Sources
Federal Sources
Net cash provided by non-capital financing activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Purchases of capital assets

Net cash (used for) capital and related financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents-beginning
Cash and cash equivalents-ending

Reconciliation of operating (loss) to net cash provided

by operating activities:

Operating (loss)

Adjustments to reconciled operating (loss) to net

cash (used for) operating activities
Depreciation
Non-cash transaction from federal government

Change in assets and liabilities:

(Increase)/Decrease in other accounts receivable
(Increase)/Decrease in inventories
Increase/(Decrease) in unearned revenue
Increase/(Decrease) in accounts payable
Increase/(Decrease) in compensated absences

Net cash (used for) operating activities

EXHIBIT "B-6"

BUSINESS-TYPE
ACTIVITIES
ENTERPRISE FUND
FOOD SERVICE

1,148,213
(10,007,321
(3,755,208
(10,525,853

)
)
)
(23,140,169)

876,497
20,679,737

21,556,234

(227,310)

(227,310)

(1,811,244)

6,942,773

5,131,529

(24,707,751)

144,771
1,571,974

2,090

(18,865)
8,986

(184,014)
42,640

(23,140,169)

The accompanying Notes to the Financial Statements are an integral part of this statement.
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NOTE 1:

City of Elizabeth Schooi District
Notes to the Financial Statements
For the Fiscal Year Ending June 30, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the City of Elizabeth School District (the "District”)
have been prepared in conformity with accounting principles generally accepted
in the United States of America (GAAF) as appiied to governmental units. The
Governmental Accounting Standards Board (GASB) is the accepted standard-
setting body for establishing govermmental accounting and financial reporting
principles. The more significant of the District's accounting policies are described
helow:

Reporting Entity

The City of Elizabeth School District is a Type il District located in Union County,
New Jersey. The School District is an instrumentality of the State of New Jersey,
established to function as an educational institution. The Board of Education of
the Elizabeth School District is comprised of nine members elected to three-year
terms. A superintendent is appointed by the Board and is responsible for the
administrative controt of the District.

The primary criterion for including activities within the District's reporting entity,
are set forth in Statement No. 38 of the Governmental Accounting Standards
Board entitled “Defermining Whether Cerfain Organizations are Component
Units” (GASB 39), as codified in Section 2100 of the GASB Codification of
Governmental Accounting and Financial Reporting Standards.

Organizations that are legally separate, tax-exempt entities and meet alf of the
following criteria should be discretely presented as component units. These
criteria are:

1. The economic resources received or held by the separate organization
are entirely or aimost entirely for the direct benefit of the primary
government.

2. The primary government, or its component unit, is entitled to, or has the
ability to otherwise access, a majority of the economic resources of the
organization.

3. The economic resources received or held by an individual organization
that the specific primary government, or its component units, is entitle to,
or has the ability to otherwise access, are significant to that primary
govermnment.
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NOTE 1:

City of Elizabeth School District
Notes to the Financial Statements

For the Fiscal Year Ending June 30, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Reporting Entity (Continued

The combined financial statements include all funds of the District over which the
Board exercises operating control. The operations of the District include
preschools 1o high schools, located in the City of Elizabeth. There were no
additional enfities required to be included in the reporting entity under the criteria
as described above, in the current fiscal year. Furthermore, the District is not
includable in any other reporting entity on the basis of such criteria.

Basis of Presentation

The District's basic financial statements consist of District-wide statements,
including a statement of net position and a statement of activities, and fund
financial statements which provide a more detailed level of financial information.

District-wide Statements. The statement of net position and the statement of
activities display information about the District as a whole. These statements
include the financial activities of the overall District. Eliminations have been
made to minimize the double-counting of internal activities. These statements
distinguish generally between the governmental and business-type activities of
the District. Governmental activities generally are financed through taxes,
intergovernmental revenues, and cther non-exchange transactions. Business-
type activities are financed in whole or in part by fees charged to external parties.

The statement of net position presents the financial condition of the
governmental and business-type activities of the District at fiscal year end. The
statement of activiies presents a comparison between direct expenses and
program revenues for the business-type activity of the District and for each
function of the District's governmental activities. Direct expenses are those that
are specifically associated with a program or function and, therefore, are clearly
identifiable to a particular function. Program revenues include (a) fees and
charges paid by the recipients of goods or services offered by the programs and
{b) grants and contributions that are restricted to meeting the operational or
capital requirement of a particular program. Revenues that are not classified as
program revenues, including all taxes, are presented as general revenues. The
comparison of direct expenses with program revenues identifies the extent to
which each governmental function or business segment is self-financing or draws
from the general revenues of the District.
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NOTE 1:

City of Elizabeth School District
Notes to the Financial Statements
For the Fiscal Year Ending June 30, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Presentation (Continued}

Fund Financial Statements. During the fiscal year, the District segregates
transactions related to certain District functions or activities in separate funds in
order to aid financial management and to demonstrate legal compliance. The
fund financial statements provide information about the District's funds.
Separate statements are presented for each fund category- governmental and
proprietary. The New Jersey Department of Education (NJDOE) has elected to
require New Jersey districts to treat each governmental fund as a major fund in
accordance with the option noted in GASB No. 34, paragraph 76. The NJDOE
as the oversight entity believes that the presentation of all funds as major is
important for the public interest and to promote consistency among District
financial reporting models.

Governmental Funds

General Fund The general fund is the general operating fund of the District and
is used to account for all expendabie financial resources except those required
to be accounted for in ancther fund. Included are certain expenditures for
vehicles and movable instructional or non-instructional equipment which are
classified in the capital outiay sub-fund.

As required by the New Jersey Statement Department of Education, the District
includes budgeted capital outlay in this fund. U.S. Generally Accepted
Accounting Principles as they pertain to governmental entities state that general
fund resources may be used to directly finance capital outlays for long-lived
improvementis as long as the resources in such cases are derived exclusively
from unrestricted revenues. Resources for budgeted capital outlay purposes
are nommaily derived from State of New Jersey Aid, district taxes, and
appropriated fund balance. Expenditures are those that result in the acquisition
of or additions to capital assets for land, existing buildings, improvements of
grounds, construction of buildings, additions to or remodeling of buildings and
the purchase of built-in equipment. These resources can be transferred from
and to the current expense by Board resolution; in certain instances approval by
the County Superintendent of Schools may also be required.

Special Revenue Fund The special revenue fund is used to account for the
proceeds of specific revenue sources from State and Federal Government
{(other than those for major capital projects, debt service or proprietary funds)
and local appropriations that are legally restricted to expenditures for specified
purposes.
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NOTE 1:

City of Elizabeth School District
Notes to the Financial Statements
For the Fiscal Year Ending June 30, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Capital Projects Funds The capital projects fund is used to account for all
financial resources to be used for the acquisition or construction of major capital
facilties (other than those financed by proprietary funds). The financial
resources are derived from temporary notes or serial bonds that are specificaily
authorized by the voters as a separate question on the ballot either during the
annual election or at a special election and by funding from the State of New
Jersey School Development Authority (NJSDA).

School construction project revenue and expenditures reflected in the Capital
Projects Fund are made by the NJSDA "on-behalf” of the school district.

Debt Service Fund The debt service fund is used to account for the
accumulation of resources for, and the payment of principal and interest on debt
issued to finance major property acquisition, construction and improvement
programs,

Proprietary Funds

Enterprise Fund The enterprise fund accounts for all revenues and expenses
pertaining to the District’s Food Service operations. These funds are utilized to
account for operations that are financed and operated in a manner similar to
private business enterprises. The stated intent is that the cost (i.e., expenses
including depreciation and indirect costs) of providing goods or services to the
students on a continuing basis are financed or recovered primarily through user
charges.
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NOTE 1:

City of Elizabeth School District
Notes to the Financial Statements
For the Fiscal Year Ending June 30, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Accounting-Measurement Focus

Basis of accounting determines when transactions are recorded in the financial
records and reported in the financial statements.

District-wide and Proprietary Fund Financial Statements: The District-wide
financial statements are prepared using the accrual basis of accounting.
Governmental funds use the modified accrual basis of accounting. Differences in
the accrual and modified accrual basis of accounting arise in the recognition of
revenue, the recording of unearned revenue, and in the presentation for
expenses versus expenditures. Ad Valorem (Property) Taxes are susceptible to
accrual as under New Jersey State Statute a municipality is required fo remit to
its school district the entire balance of taxes in the amount voted upon or
ceriified, prior to the end of the school year. The District records the entire
approved tax levy as revenue (accrued) at the start of the fiscal year, since the
revenue is both measurable and available.

The District is entitled to receive monies under the established payment schedule
and the unpaid amount is considered to be an “accounts receivable”. Revenue
from grants, entittements, and donations are recognized in the fiscal year in
which all eligibility requiremenis have been satisfied. Governmental Fund
Financial Statemenis: Governmental funds are reporfed using the current
financial resources measurement focus and the modified accrual basis of
accounting. Under this method, revenues are recognized when measurable and
available. “Measurable” means the amount of the transactions can be
determined and “available” means collectible within the current period or soon
enough thereafter to be used fo pay liabilities of the current period. Expenditures
are recorded when the related fund liability is incurred, except for principal and
interest on long-term debt, claims and judgments, and compensated absences,
which are recognized as expenditures to the extent they have matured. General
capital asset acquisitions are reported as expenditures in governmental funds.
Proceeds from the issuance of long-term debt and acquisitions under leases and
installment purchase contracts are reported as other financing sources.
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NOTE 1:

City of Elizabeth Schooi District
Notes to the Financial Statements

For the Fiscal Year Ending June 30, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Budgets/Budgetary Control

Annual appropriated budgets are prepared in the spring of each year for the
general, special revenue, and debt service funds. The budgets are submitted to
the county office for approval. In accordance with P.L. 2011, ¢. 202, which
became effective January 17, 2012, the District elected to move the April school
Board election to the date of the November general election thereby eliminating
the vote on the annual base budget. Budgets are prepared using the modified
accrual basis of accounting. The legat level of budgetary confrol is established at
fine item accounis within each fund. Line item accounts are defined as the
lowest {most specific) level of detail as established pursuant to the minimum
chart of accounts referenced in N.JA.C. 6A:23-2.2(f)1. Expenditures may not
legally exceed budgeted appropriations at the line item level. All budget
amendments and fransfers must be approved by School Board resolution.
Budget amendments during the year ended June 30, 2025 totaled $17,494,029.

All budget amounts presented in the accompanying supplementary information
reflect the original budget and the amended budget (which have been adjusted
for legally authorized revisions of the annual budgets during the year).

Appropriations, except remaining project appropriations, encumbrances, and
unexpended grant appropriations, lapse at the end of each fiscal year. The
capital projects fund presents the remaining project appropriations compared fo
current year expenditures. Formal budgetary integration info the accounting
system is employed as a management control device during the fiscal year. For
governmental funds, there are no substantial differences between the budgetary
basis of accounting and generally accepted accounting principles (GAAP) with
the exception of the legally mandated {N.J.S.A. 18A:22-44.2) revenue recognition
of ane or more deferred State Aid payments for budgetary purposes only due fo
the State deferral of such payments into the subsequent budget year and the
accounting treatment of encumbrances in the special revenue fund as described
below. Encumbrance accounting is also employed as an extension of formal
budgetary integration in the governmental fund types. Unencumbered
appropriations lapse at fiscal year end.
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Notes to the Financial Statements
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Budgets/Budgetary Control (Continued)

The accounting records of the special revenue fund are maintained on the grant
accounting budgetary basis. The grant accounting budgetary basis differs from
GAAP in that the grant accounting budgetary basis recognized encumbrances as
expenditures and also recognizes the refated revenues, whereas the GAAP basis
does not. Sufficient supplemental records are maintained to allow for the
presentation of GAAP basis financial records.

Encumbrance Accounting

Under encumbrance accounting purchase orders, contracts and other
commitments for the expenditures of resources are recorded to reserve a portion
of the applicable appropriation. Open encumbrances in governmental funds
other than the special revenue and capital projects funds are reported as
assigned fund balances at fiscal year end as they do not constitute expenditures
or liabilities but rather commitments related to unperformed contracts for goods
and services.

Open encumbrances in the special revenue fund for which the District has
received advances are refiected in the balance sheet as unearned revenues at
fiscal year end.

The encumbered appropriation authority carries over into the next fiscal year. An
entry will be made at the beginning of the next fiscal year to increase the
appropriation reflected in the certified budget by the outstanding encumbrance
amount as of the current fiscal year end.

interfunds
Interfund receivables and payables arise from transactions between particular
funds and are considered short term in duration. The interfund fransactions are

recorded by all funds affected in the period in which the transactions are
executed and are part of the district's available spendable resources.
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City of Elizabeth School District
Notes to the Financial Statements
For the Fiscal Year Ending June 30, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Inventories and Prepaid Expenses

inventories of materials and supplies held for consumption in the governmental
funds are recorded as expenditures at the time of purchase and year end
balances are not reported in the financial statements.

inventories of food and/or supplies in the food service fund are recorded at cost
on a first-in, first-out basis or, in the case of Food Distribution Commoaodities, at
stated value which approximates market.

Prepaid expenses which benefit future periods, other than those recorded in the
enterprise fund, are recorded as expenditures in the year of purchase.

Capital Assets

The District has an established formal system of accounting for its capital assets.
Capital Assets used for governmental purposes, which include land, buildings
and improvements and furniture and equipment, are only reported in the district-
wide financial statements. The District generally defines capital assels as assets
with an initial cost of $2,000 or more and an estimated useful fife in excess of one
year. Purchased or constructed capital assets are reported at cost. Donated
capital assets are valued at their acquisition value on the date received. The
cost of normal maintenance and repairs that do not add to the value of the asset
or materially extend assets' lives are not capitalized.

Capital assets are depreciated in the district-wide stalements using the straight-
line method over the following estimated useful lives:

Description Estimated Life
Building and Building Improvements 15-50
Land Improvements 15-50
Vehicles 5-15
Furniture and Equipment 5-20
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Compensated Absences

The District accounts for compensated absences {e.g., unused sick and vacation
leave) in accordance with Governmental Accounting Standards Board (GASB)
Statement No. 101, “Compensated Absences.” This statement was implemented
for the fiscal year ended June 30, 2025, replacing the guidance previously
provided by GASE Statement No. 16.

GASB 101 requires that a liability be recognized for leave that has been earned
in exchange for services rendered and that has not yet been used, if (1) the leave
is usable for time off or other compensation, and (2) it is more likely than not that
the leave will be used or paid. This standard expands the recognition criteria to
include certain types of leave that may not have previously met the vesting or
accumulation requirements under GASE 16.

District employees are granted varying amounis of vacation and sick leave in
accordance with the District's personnel policy and/or coliective bargaining unit
contracts. Upon termination, employees are paid for accrued vacation. Sick leave
benefits provide for ordinary sick pay and may be eligible for payment upon
retirement, subject to negotiated agreements and years of service.

The compensated absences liability is calculated based on leave balances that
are expected to be used or paid, consistent with the “more likely than not’
threshold established under GASRB 101. The District's calculation incorporates
both the probability of leave usage and payout eligibility under existing
employment agreements.

For the District-wide Statements, the current portion is the amount estimated to
be used in the following year. In accordance with GAAP, for the governmental
funds, in the Fund Financial Statements, all of the compensated absences are
considered long-term and therefore, are not a fund liability and represents a
reconciling item between the fund level and District-wide presentations.

Fund Equity

Fund balance restrictions are used to indicate that portion of the fund balance
that is not available for expendifures or is legally segregated for a specific future
use, Designation of portions of the fund balances are established to indicate
tentative plans for financial utilization in a future period. The unassigned fund
balances represent the amount available for future budgetary operations.
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City of Elizabeth School District
Notes to the Financial Statements
For the Fiscal Year Ending June 30, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {(CONTINUED)

Unearned Revenue

Unearned revenue in the special revenue and proprietary funds represents funds
which have been received but not yet earned. A corresponding accounts
receivable has alsc been established for any open encumbrances at year end
which is an allowable practice under generally accepted accounting principles.

Accrued Liabilities and Long-Term Obligations

All payables, accrued liabilities, and long-term obligations are reported on the
district-wide financial statements. In general, governmental fund payables and
accrued liabilities that, once incurred, are paid in a timely manner and in full from
current financial resources are reported as obligations of the funds. However,
contractually required pension contributions and compensated absences that are
paid from governmental funds are reported as liabilities on the fund financial
statements only to the extent that they are due for payment during the current
year. Long term debt is recognized as a liability on the fund financial statements
when due.

Net Position

Net Position represents the difference between assels and labilities. Net
investment in capital assets consists of capital assets, net of accumulated
depreciation, reduced by the outstanding balance of any borrowing used for the
acquisition, construction, or improvement of those assets. Net position is
reported as restricted when there are limitations imposed on their use either
through the enabling legisiation adopted by the District or through exiernal
restrictions imposed by creditors, grantors, or laws or reguiations of other
governments. The District's policy is to first apply restricted resources when an
expense is incurred for purposes for which both restricted and unrestricted net
positions are available.

Fund Balance Restrictions

GASB Statement 54, “Fund Balance Reporting and Governmental Fund Type
Definitions” modifies fund balance reporting and clarifies fund type definitions.
This Statement aims to enhance the usefulness of fund balance information by
providing clearer fund balance clarifications that can be applied more
consistently.

Under the standard, in the fund financial statements, governmental funds report
the following classifications of fund balance:

Nonspendable — includes amounts that cannot be spent because they are either

not spendable in form or are legally or contractually required to be maintained
intact.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fund Balance Restrictions (Continued)

Restricted — includes amounts restricted by external sources {creditors, laws of
other governments, etc.) or by constitutional provision or enabling legisiation. The
District reports Capital Reserve, Maintenance Reserve, Student Activities,
Scholarships, Unemployment and Excess Surplus as Restricted Fund Balance.

Commifted — includes amounts that can only be used for specific purposes.
Committed fund balance is reported pursuant to resolutions passed by the Board
of Education, the District's highest level of decision making authority.
Commitments may be modified or rescinded only through resolutions approved
by the Board of Education.

Assigned - includes amounts that the District intends to use for a specific
purpose, but do not meet the definition of restricted or committed fund balance.
Under the District's policy, amounts may be assigned by the Business
Administrator. The District reporis Year End Encumbrances and amounts
Designated for Subsequent Year's Expenditures as Assigned Fund Balance.

Unassigned - is the residual classification for the general fund. This classification
represents fund balance that has not been assigned to other funds and that has
not been restricted, committed, or assigned to specific purposes within the
general fund. The general fund should be the only fund that reports a positive
unassigned fund balance amount. In other governmental funds, if expenditures
incurred for specific purposes exceeded the amounts restricted, committed, or
assigned to those purposes, it may be necessary to report a negative unassigned
fund balance.

When an expenditure is incurred for purposes for which both restricted and
unrestricted fund balance is available, the District considers restricted funds to
have been spent first. When an expenditure is incurred for which committed,
assigned, or unassigned fund balance are available, the District considers
amounts to have been spent first out of committed funds, then assigned funds,
and finally unassigned funds, as needed.

Revenues Exchange and Non-exchange Transactions

Revenue resulting from exchange fransactions, in which each party gives and
receives essentially equal value, is recorded on the accrual basis when the
exchange takes place. On the modified accrual basis, revenue is recorded in the
fiscal year in which the resources are measurable and become available.
Available means the resources will be collected within the current fiscal year or
are expected to be collected soon enough thereafter to be used to pay liabilities
of the current fiscal year. For the District, “available” means within sixty days of
the fiscal year end.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenues Exchange and Non-exchange Transactions {(Continued}

Non-exchange transactions, in which the District receives value without directly
giving equal value in return, include property taxes, grants, entitiements, and
donations, On the accrual basis, revenue from property taxes is recognized in
the fiscal year for which the taxes are levied. Revenue from property taxes is
recognized in the period in which the income is eamed. Revenue from grants,
entitiements, and donations is recognized in the fiscal year in which all eligibility
requirements have been satisfied.

Eligibility requirements include timing requirements, which specify the year when
the resources are required to be used or the fiscal year when use is first
permitted; matching requirements, in which the District must provide local
resources to be used for a specific purpose; and expenditure requirements, in
which the resources are provided to the District on a reimbursement basis. On
the modified accrual basis, revenue from non-exchange transactions must also
be available before it can be recognized.

Under the modified accrual basis, the following revenue sources are considered
both measurable and available at fiscal year end. property taxes available as an
advance, interest, and tuition.

Proprietary Fund Revenues and Expenses

Proprietary funds distinguish operating revenues and expenses from non-
operating items. Operating revenues and expenses generally result from
providing services in connection with a proprietary fund’s principal ongoing
operations. The principal operating revenues of the School District enterprise
funds are charges to customers for sales of food service. Operating expenses
for enterprise funds include the cost of sales and services, administrative
expense and depreciation on capital assets. All revenues and expenses not
meeting this definition are reported as non-operating revenues and expenses.

Allocation of Indirect Expenses

The District reports all direct expenses by function in the Statement of Activities.
Direct expenses are those that are clearly identifiable with a function. Indirect
expenses are allocated to functions but are reported separately in the Statement
of Activities. Employee benefits, including the employer's share of social
security, workers compensation, and medical and dental benefits, were allocated
based on salaries of the program. Depreciation expense that could not be
attributed to a specific function is considered an indirect expense and is reported
separately on the Statement of Activities.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Extraordinary and Special ltems

Extraordinary items are transactions or events that are unusual in nature and
infrequent of occurrence. Special items are transactions or events that are within
control of management and are either unusual in nature or infrequent in
occuirence.

Management Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States requires management to make estimates
and assumptions that affect the reported amounts of revenues and
expenditures/expenses during the reporting period. Actual resuits could differ
from those estimates.

Accounting and Financial Reporting for Pensions

in the District-Wide Financial Statements for purposes of measuring the net
pension liability, deferred outflows of resources and deferred inflows of resources
related to pensions, and pension expense, information about the fiduciary net
position of the District's proportionate share of the New Jersey Public Employees
Retirement System (“PERS”") and the Teachers’ Pension and Annuity Fund
("TPAF") and the additions to/deductions from these retirement systems’
fiduciary net position have been determined on the same basis as they were
reported by PERS and TPAF. For this purpose, benefit payments (including
refunds of employee contributions) are recognized when due and payable in
accordance with the benefit terms. Investments are reported at fair value.

in the Governmental Fund Financial Statements, the year end Net pension
liability is not required to be reflected. Pension related revenues and
expenditures are reflected based on amounts that are normally expected to be
liquidated with avallable financial resources for required pension contributions.
Expenditures for PERS are recognized based upon billings made by the State of
New Jersey due April 1 of each fiscal year. TPAF contributions are paid on the
District's behalf by the State of New Jersey. The Governmental Fund Financial
Statements reflect both a revenue and expenses for this pension contribution.

Deferred Qutflows/Inflows of Resources

In addition to assets, the statement of financial position wili sometimes report a
separate section for deferred outflows of resources. This separate financial
statement element, deferred outflows of resources, represents a consumption of
net position that applies to a future period(s) and so will not be recognized as an
outflow of resources (expense/expenditure) untii then, Currently, the District has
one item that qualifies for reporting in this category, deferred amounts related to
pensions.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

Deferred Outflows/Inflows of Rescurces (Continued)

In addition to liabilities, the statement of financial position will somelimes report a
separate section for deferred inflows of resources. This separate financial
statement element, deferred inflows of resources, represents an acquisition of
net position that applies to a future period(s) and so will not be recognized as an
inflow of resources (revenue) until that time. Currently, the District has one item
that qualifies for reporting in this category, deferred amounts related to pensions.

Leases

L.ease liabilities represent obligations to make lease paymenis arising from the
lease. Lease liabilities are recognized at the commencement date based on the
present value of the expected lease payments over the lease term, less any
lease incentives. Interest expense is recognized ratably over the confract term.
The lease term may include options to extend or terminate the lease when it is
reasonably certain that the option will be exercised. Payments for short-term
leases with a term of 12 months or less are expensed as incurred and these
leases are not inciuded as leas liabilities or right to use assets on the statements
of net position.

Right to Use Assets

Right to use assets are initially measured at an amount equal to the initial
measurement of the related lease liability plus any lease payments made prior {o
the lease term, less incentives, and plus ancillary charges necessary to place the
lease into service. The right to use assets are amortized in a systematic and
rational manner over the life of the related lease.

Subscription-Based Information Technolegy Arrangements (SEITAs)

GASB Statement No. 96 defines a SBITA; establishes that a SBITA results in a
right-to-use subscription asset (an intangible asset) and a corresponding liability;
provides capitalization criteria for outlays other than subscription payments,
including implementation costs of a SBITA; and requires note disclosure
regarding SBITAs.
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City of Elizabeth School District
Notes to the Financial Statements
For the Fiscal Year Ending June 30, 2025

CASH AND CASH EQUIVALENTS AND INVESTMENTS

The Beoard considers petly cash, change funds, cash in banks, and short term
investments with original maturities of three months or less as cash and cash
equivalents. Investments are stated at cost, which approximates market,

Deposits

New Jersey statutes permit the deposit of public funds in public depositories
which are located in New Jersey and which meet the requirements of the
Governmenta!l Unit Deposit Protection Act (GUDPA). GUDPA requires a bank
that accepts public funds to be a public depository. A public depository is defined
as a state bank, a national bank, or a savings bank, which is located in the State
of New Jersey, the deposits of which are insured by the Federal Deposit
insurance Corporation. The statutes also require public depositories to maintain
collateral for deposits of public funds that exceed certain insurance limits. Each
depasitory participating in the GUDPA system must pledge collateral equal to 5%
of the average amount of its public deposits and 100% of the average amount of
its public funds in excess of 75% of its capital funds. No collateral is required for
amounts covered by FDIC insurance. The collateral which may be pledged to
support these deposits inciudes obligations of the State and federal
governments, insured securities and other collateral approved by the
Department. When the capital position of the depository deteriorates or the
depository takes an unusually large amount of public deposits, the Department of
Banking and Insurance requires additional collaterai to be pledged. Under
(GUDPA), if a public depository fails, the collateral it has pledged, plus the
collateral of all other public depositories, is available to pay the full amount of the
deposits to the governmental unit.

The District had the foliowing cash and cash equivalents at June 30, 2025:

Fund Type Amount
Cash in Bank;
Governmental Funds $210,769,250
Proprietary Funds 5,581,397
Total Cash in Bank $216,350,648
Less: Reconciling ltems {14,542 ,462)

$201,808,186
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CASH AND CASH EQUIVALENTS AND INVESTMENTS (CONTINUED)

Deposits (Continued)

Custodial Credit Risk - Deposits - Custodial credit risk is the risk that in the event
of a bank failure, the deposits may not be returned. The District does not have a
specific deposit policy for custodial credit risk other than those policies that
adhere to the requirements of statute. As of June 30, 2025, based upon the
coverage provided by FDIC and NJGUDRA, no amount of the bank balance was
exposed {o custodial credit risk. Of the cash on balance in the bank of
$216,350,648, $1,250,000 was covered by Federal Depository Insurance and
$215,100,648 was covered under the provisions of NJGUDPA.

Investments

The types of investments which may be purchased by the District are strictly
limited by the express authority of the N.J.S.A. 18A:20-37 Education,
Administration of School Districts. Permitted investments include any of the
following type of securities:

1. Bonds or other obligations of the United States of America or obligations
guaranteed by the United States of America;

2. Government money market mutual funds which are purchased from an
investment company or investment trust which is registered with the
Securities and Exchange Commission under the “Investment Company
Act of 1940,” 15 U.8.C. 80a1 et seq., and operated in accordance with 17
C.F.R. § 270.2a7 and which portfolio is limited to U.S. Government
securities that meet the definition of an eligible security pursuant to 17
C.F.R. § 270.2a7 and repurchase agreements that are collateralized by
such U.8. Government securities in which direct investment may be made
pursuant to paragraphs (1) and (3) of N.J.S.A. 18A:2037. These funds
are also required to be rated by a nationally recognized statistical rating
organization.

3. Any obligation that a federal agency or a federal instrumentality has
issued in accordance with an act of Congress, which security has a
maturity date not greater than 397 days from the date of purchase,
provided that such obligation bears a fixed rate of interest not dependent
on any index or other external factor;
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CASH AND CASH EQUIVALENTS AND INVESTMENTS (CONTINUED)

Investments {Continued)

Bonds or other obligations of the Local Unit or bonds or other obligations
of school districts of which the Local Unit is a part or within which the
school district is located.

Bonds or other abligations, having a maturity date not more than 397
days from date of purchase, approved by the Division of Investrent of the
Department of Treasury for investment by School Districts;

Local government investment pools that are fully invested in U.S.
Government securities that meet the definition of eligible security
pursuant to 17 C.F.R. § 270a7 and repurchase agreements that are
collateralized by such U.S. Government securities in which direct
investment may be made pursuant to paragraphs (1) and (3) of N.J.S. A
18A:2037. This type of investment is also required to be rated in the
highest category by a nationally recognized statistical rating organization.

Deposits with the State of New Jersey Cash Management Fund
established pursuant to section 1 of P.L. 1977, ¢.281 C. 52:18A-90.4); or

Agreements for the repurchase of fully collateralized securities if:

a. the underlying securities are permitied investmenis pursuant to
paragraphs (1) and (3) of this subsection;

b, the custody of collateral is transferred to a third party;
. the maturity of the agreement is not more than 30 days;

d. the underlying securities are purchased through a public depository
as defined in section 1 of P.L. 1870, ¢.236 C. 17:1841); and

e. a master repurchase agreement providing for the custody and
security of collateral is executed.

As of June 30, 2025, the District had no investments.

Based upon the limitation set forth by New Jersey Statutes 18A:20-37
and its existing investment practices, the District is generally not exposed
to credit risks, custodial credit risks, concentration of credit risks and
interest rate risks for its investments, nor is it exposed to foreign currency
risks for its deposits and investments.
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CAPITAL ASSETS
Capital asset activity for the fiscal year ended June 30, 2025, was as follows:
Beginning Ending
Balance Additions Baiance

Governmental Activities: (as restated)

Capital assets not being depreciated:

Land $43,536,143 $43,536,143

Construction in Progress 36,178,638 $12,428 641 48,608,278
Total Capital Assets not

being depreciated 79,714,781 12,429 641 92,144,421
Buiidings & Building Improvements 678,385,897 2,025,685 680,411,482
Furniture and Equipment 46,011,483 1,266,309 47,277,792
Vehicles 11,414,206 1,488,404 12,902,700
Equipment under Instaliment Purchase Comtracts 55,485 444 55485 444

Totals at historical cost 791,297,030 4,780,388 796,677 418
Gross Assets (Memo only) 871,011,811 17,210,029 888,221,838
Less: Accumutated Depreciation

Buildings & Building Improvements (305,841,957} (12,025,857 {317 867,815)

Furniture and Equipment (33,268,081) (2,216,825) {35,484,506)

Vehicles (8,859,887} {735,914) {5,595,801)

Equipment under Instaliment Purchase Contracis (53,220,845) (1.626,901) {54,847,746)
Totals: Accumulated Depreciation (401,190,771} (16,605,487} (417,796,268}
Total capital assets being
depreciated, net of depreciation 390,106,259 (11,825,105) 378,281,150
Total Governmential Activities (Net) $469,821,040 $604,532 $470,425 571
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NOTE 3: CAPITAL ASSETS (CONTINUED)
Beginning Ending
Balance Additions Balance
Proprietary Activities:
Furniture and Equipment $6,437,061 $227,310 $6,664,371
Vehicles 111,485 111,485
Totals at historical cost 6,548,546 227,310 6,775,856
Less: Accumulated Depreciation {4,803,738) {14477 1) {4,948,509)
Total Proprietary Fund Activities
(Net) $1,744,808 $82,538 $1,827,346

Depreciation expense was charged to functional expenses areas of the

District for Governmental Activities as follows:

Direct Expense of various functions $16,605,497

NOTE 4: RIGHT TO USE LEASED ASSETS

The District has recorded two right to use leased assets. The assets are a right
to use assets for leased buildings. The rejated lease is discussed in the Leases
subsection of the Long-term Liabilities section of these notes. The right to use
lease asset is amortized on a straight-line basis over the terms of the related

leases.

Right to use asset activity for the year ended June 30, 2025 was as follows:

Beginning Ending
Balances Retirements Balances
Governmental Funds:
Right fo Use Assets:
Leased Buildings $31,496,528 $31,496 528
Total Right to Use Assets 31,496,528 31,496,528
Less: Accumttated Amortization for:
Leased Buildings {4,904,814) $1.634,838 (6,538,752)
Total Accumulated Amortization {4,904 614} 1,634,938 (6,539,752}
Governmental Funds - Right to Use assets, net $26,591,714 $1,634,938 $24,956,776
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INTANGIBLE ASSETS

The District has recorded intangible assets for various subscription-based
information technology arrangements ("SBITAs"). These agreements are
discussed in the SBITAs subsection of the Long-term liabilities section of these
notes. The intangibie assets are amortized on a straight-line basis over the terms
of the related agreement. Intangible asset activity for the Government Funds for
the vear ended June 30, 2025 was as follows:

Balance Balance
June 30, June 30,
2024 Additions 2025

Subscription Assets:

Software $23,933,089 $13,050,440 $36,984, 428
Total Subscription Assets 23,933,989 13,050,440 36,984 429
Subscription Accumulated
Amortization:

Scoftware 10,392,905 9,039,964 19,432,869
Total Subscription
Accumulated Amortization 10,392,905 9,039,964 19,432,869
Total Governmental
Subscription Assets, Net $13,541,084 $4,010,476 $17,551,560

LONG-TERM LIABILITIES

Bonds are issued by the District pursuant to the provisions of Title 18A,
Education, of the New Jersey Statutes and are required to be approved by the
voters of the municipality through referendum. The proceeds of bonds are
recorded in the Capital Projects Fund and are restricted to the use for which
they were approved in the bond referendum. All bonds are retired in annual
instaliments within the statutory period of usefulness.

School Bonds issued by the District are entitled to and benefit from the provision
of the New Jersey School Board Reserve Act P.L. 1980 ¢.72. Basically, funds
are held by the State of New Jersey within its State Fund for the Support of Free
Public Schools as a school bond reserve pledged by law to secure payment of
principal and interest due on such bonds in the event of the inability of the issuer
to make payments.
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LONG-TERM LIABILITIES (CONTINUED)

The foliowing is a summary of fransactions of the governmental and proprietary

funds that affect long-term liabilities for the year ended June 30, 2025:

Governmental Funds:

Balance Balance Amounts due
June 30, June 30, Within
2024 Additions Reductions 2025 one year
(as restated)
Compensated Absences $13,964,534 $377,383 $14,341,917 $2,546,160
Leases Payable 26,557 430 $1,295,130 25,262 300 1,350,560
SBITAs Payable 12,659,416 13,755,346 9,726,436 16,688,326 9,267,612
Instaliment Purchase
Contracts Payable 31,412,803 4,330,364 27,082,439 3,128,041
Net Pension Liability 142,400,103 8,254 266 134,145 837
Total $226,994 285 $14,132,729 $23,606,196 $217,520,819 $16,290,373
Proprietary Funds:
Balance Balance Amounts due
June 30, June 30, \Within
2024 Additions Reductions 2025 one year
{as restated)
Compensated Absences $606,329 $42 640 $648,969 $115 152

Leases

The District has entered into two agreements to lease building space. The lease
agreements qualify as other than shor-term leases under GASB 87 and
therefore, have been recorded at the present value of the future minimum lease
payments as of the date of inception.

The first lease, dated February 26, 2020, has a term of 5 years with rights to
renew for 4 additional terms of 5 years with the last option pericd ending June
30, 2045, The fixed monthly payment under the agreement ranges from 74,917
fo 112,494, There are no variable payment components of the lease. The lease
liability is measured at a discount rate of 1.836%, which is the incremental
borrowing rate to the District. The District has recorded this right to use assels
with a net book value of $15,770,577 at June 30, 2025.
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Leases (Continued)

The second lease, dated July 30, 2021, has a term of 5 years with rights to
renew for 2 additional terms of 5 years with the last option period ending July 22,
2036. The Fixed monthly payment under the agreement ranges from 67,491 fo
99,136. There are no variable payment components of the lease. The lease
liability is measured at a discount rate of 1.362%, which is the incremental
borrowing rate to the District. The District has recorded this right to use assets
with a net book value of $9,491,723 at June 30, 2025.

The future minimum lease obligations and the net present value of these
minimum lease payments as of June 30, 2025, were as follows:

Year
Ended
June 30 Principal interest Total
2026 1,350,560 409,048 1,759,608
2027 1,389,072 387,389 1,776,461
2028 1,428,506 365,144 1,793,650
2029 1,468,884 342,299 1,811,183
2030 1,510,228 318,839 1,829,067
2031-35 8,302,532 1,215,527 9,518,059
2036-40 5,166,923 630,447 5,797,370
2041-45 4,645,555 220,045 4,865,640

$25,262,300 $3,888,738 $29,151,038
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Instaliment Purchase Contracts Payable

The District has entered into several long-term installment purchase contracts for
copiers, buses, computer equipment, power equipment and energy savings
improvements. The following is a schedule of the future minimum payments
under the installment purchase confracts and the present value of the net
minimum installment purchase payments at June 30, 2025;

Subscription-Based Information Technoiogy Agreements Payable

Principal Interest Tetal
$3,126,041 $439,343 $3,565,384
2,875,737 391,469 3,267,206
2,134,626 347,368 2,481,994
1,735,163 312,968 2,048,131
1,820,733 283,272 2,104,005
10,489,483 918,140 11,407,623
4,900,656 104 470 5,005,126
$27,082,439 $2,797,028 $29,879,467

For the year ended 6/30/2025, the financial statements include the following

Subscription

Aspire Technology Partners LLC
Carneige Learning Math
Cisco Systems VOIP ELA Unified

Delage Landen Financial Services
Edu-Met Interactive Services

NOTE 6:
Fiscal Year Ended
June 30
2026
2027
2028
2029
2030
2031-35
2036-37
(“SBITAs™)
SBITAs:
Date of
Agreement
7714422 A5 Microsoft License
8//22 Achieve3000 License
3/14/23 Agile Mind Subscription
8/7i22 Amira License
711122 Apex Leaming
7124
8/8/22
711122
1127122 Classlink LaunchPad
8/2/22 CloudbLabs Subscription
7i1124
711122
8/8/22 EnVision Math
9/7/22 Evision Mathematic
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Initial

Subscription

Liability
$1,950,181
280,231
1,149,577
108,807
462,212
531,108
78,097
698,708
331,837
143,626
962,988
$666,442
47,734
579,702

Annual
Fixed
Payments
$483,086
56,812
164,598
27,724
116,322
177,036
57,244
131,892
82,185
43,549
192,598
$165,056
23,5490
545 841

Subscription
Liability as of interest
06/30/2025 Rate
$491,932 1.85%
70,688 1.85%
291,520 3.00%
27,724 1.85%
116,583 1.85%
354,072 0.000%
19,700 1.85%
282,039 2.54%
83,706 1.85%
36,230 1.85%
770,390 0.000%
$168,109 1.85%
12,041 1.85%
33,861 1.85%



NOTE 6:

Date of
Agreement
/1122
711124
7Mi23
7127122
711122
1G/4/22
71122
8/16/22
8/30/22
711724
114/6/22
7122
TI2T122
7124
724
5119123
/30422
8/11/22
711122
10/17/24
B/16/22
71724
Q1122
o/1i22
7122
9/1/22
9//z2
11/7122
7122
9i3/22
71122
Ti22
8i2122
711722
9/2/22
3/20/23
1114722
722
7i1/24
7/122
71124

City of Elizabeth School District

Notes to the Financial Statements
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LONG-TERM LIABILITIES (CONTINUED)

Subscription
Foliett Software

Frontline Technologies Group LLC
Gaggle Subscription

GoGuardian

Goalbook Pathways

Guardian Subscription

HiBster Subscription

HMH Into Science

HMH Program Into Reading
HPInc

IXL Learning License

Imagine Edgenuity

Jamf Pro

Konica Minclta Premier

Konica Minclta Premier

Learning Foundations

Learning RAZ Plus

Learning Without Tears Subscription
Legends of Learning Math

Lost Mountain Commerce LLC
Mind Research ST Math

Mind Research ST Math iImmersion
MyAccess Gr-12

My Access Subscription Gr-3

NCS Pearson Subscription
Nearpod Premium

Nearpod Software

Newsela Software

NJEdge Vmware

NJEdge Zoom

OC Pius Enterprise License
Panorama Student Surveys
Pathful License

Performance Management System
PowerSchool Ecollect
FPowerSchoo! GradTracker
FPowerScheol Unified Classroom
PowerSchool Unified Insights
PowerSchool Student Readiness
PowerSchool Naviance

Raptor Technologies LLC
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Initial

Subscription

Liability
78,400
329,139
877,915
262,731
115,796
154,502
58,385
2,896,804
64,940
876,960
171,688
175,154
170,390
1,664,885
836,168
232,549
384,951
67,818
479,208
3,840,847
356,826
204,000
62,861
644 177
541,158
481,888
318,025
540,962
155,000
41,987
$112,059
3858615
58,385
294,667
156,938
60,641
1,180,505
480,129
685,342
199,247
348,542

Subscription-Based Information Technology Agreements Payable
(“SBITAs”) (Continued)

Annual Subscription
Fixed Liability as of
Payments 06/30/2025
22,357 19,776
108,713 219,426
209,182 438,738
134,955 137,457
44,147 29,210
14,824 39,224
17,380 14,727
465,973 730,717
18,683 16,381
292,320 584,640
104,197 43,582
43,380 44,182
37,121 42,981
332,977 1,331,908
278,723 557,445
57,351 58,883
104,558 99,626
16,798 17,106
39,994 353,211
944,798 2,898,049
105,812 89,933
102,000 102,000
15,568 15,857
159,541 162,493
182,588 138,507
129,757 121,556
94,078 80,222
133,008 137,335
18,147 39,009
10,394 10,588
$51,286 $28,494
97,882 99,793
23,217 14,727
77,405 74,330
61,643 39,588
14,929 15,378
307,168 299,697
258,798 121,112
228,447 458,895
89,607
116,181 232,361

interest
Rate
1.85%
.000%
3.21%
1.85%
1.85%
3.25%
1.85%
1.85%
1.85%
0.000%
3.25%
1.85%
1.85%
0.000%
0.000%
267%
1.85%
1.85%
2.19%
1.85%
1.85%
0.000%
1.85%
1.85%
1.85%
1.85%
1.85%
3.25%
1.85%
1.85%
1.85%
1.85%
1.85%
1.85%
1.85%
3.00%
3.25%
1.85%
0.000%
1.85%
0.000%
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NOTE 6: LONG-TERM LIABILITIES {CONTINUED
Subscription-Based Information Technology Agreements Payable
(“SBITAs”) {(Continued}
Initial Annual Subscription
Date of Subscription Fixed Liability as of Interest
Agreement Subscription Liability Payments 06/30/2025 Rate

71122 Quaver's K-8 Music Curriculum $938,073 $184,1714 $380,553 2.18%
711122 SHiI CommVault 456,335 90,224 115,110 1.85%
71722 SHI Eyemetric 235,708 67,323 59,457 1.85%
712122 SHI KnowBed 221,575 57,837 55,892 1.85%
3/1/23 SHi Premier Support 558,775 213,203 141,699 3.00%
722 SHi TeamViewer 91,001 22,557 22,955 1.85%
8/2/22 SolarWinds Subscription 92,580 51,569 23,356 1.85%
9i7122 SuccessMaker Math and Reading 1,110,336 274,993 280,082 1.85%
9/1/24 TPR Education LLC 1,128,782 376,594 753,188 0.000%
10/1/22 The Art of Educational Curriculam 168,582 75,194 42,798 3.25%
711122 Umbrella Cloud Security Subscription 769,818 151,101 312,221 2.18%
8/1/24 Vista Higher Learning Inc 2,010,860 221,782 1,789,178 3.00%

$36,842,627  $9,639,125 516,688,326

The future minimum subscription obligations and the net present vaiue of these
minimum payments as of June 30, 2025, were as follows:

Fiscal Year Ended

June 30 Principal Interest Total
2026 $9,267,611 $244 517 $9,512,128
2027 4,339,511 92,864 4,432 375
2028 1,082,848 49,860 1,132,808
2029 761,632 42,399 804,031
2030 242,796 35,661 278,457
2031-35 983,928 71,282 1,065,210
$16,688,326 $536,683 $17,225,009

NOTE 7: PENSION PLANS

Description of Plans All required employees of the District are covered by the
Public Employees’ Retirement System, the Teachers’ Pension and Annuity Fund
or the Defined Contribution Retirement Program which have been established by
state statute and are administered by the New Jersey Division of Pension and
Benefits (Division). According to the State of New Jersey Administrative Code,
all obligations of each system will be assumed by the State of New Jersey should
the system terminate. The Division issues a publicly available financial report
that includes the financial statements and required supplementary information for
each of the above systems. These reports may be obtained by writing to the
Division of Pensions and Benefits, PO Box 285, Trenton, New Jersey, 08625 or
onfine at www state. nj.usfireasury/pensions.
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PENSION PLANS (CONTINUED)

Teachers’ Pension _and Annuity Fund (TPAF) The Teachers’ Pension and
Annuity Fund was established as of January 1, 1955, under the provisions of
N.J.8.A. 1BA:66 to provide retirement benefits, death, disability and medical
benefits to certain qualified members. The Teachers’ Pension and Annuity Fund
is considered a cost-sharing multiple empioyer plan with a special funding
situation, as under current statute, all employer contributions are made by the
State of New Jersey on behalf of the District and the system’s other related non-
contributing employers. Membership is mandatory for substantially all teachers
or members of the professional staff certified by the State Board of Examiners,
and employees of the Department of Education who have titles that are
unclassified, professional and certified.

Public _Employees’ Retirement System (PERS} The Public Empioyees’
Retirement System (PERS) was established as of January 1, 1955 under the
provision of N.J.S.A. 43:15A to provide retirement, death, disability and medical
benefits to certain qualified members. The Public Employees’ Retirement
System is a cost-sharing multiple employer plan. Membership is mandatory for
substantially all full-time employees of the State of New Jersey or any county,
municipality, school district, or public agency, provided the employee is not
required to be a member of another state administered retirement system or
other state or local jurisdiction.

Defined Contribution Retirement Program (DCRP} The Defined Contribution
Retirement Program (DCRF) was established under the provision of Chapter 92,
P.L. 2007 and Chapter 103, P.L.. 2007 o provide coverage elected and certain
appointed officials, effective July 1, 2007. Membership is mandatory for such
individuals with vesting occurring after one year of membership.

Significant Legislation

Effective June 28, 2011, P.L. 2011, c. 78 enacted certain changes in the
operations and benefit provisions of the TPAF and the PERS systems.

As a result of these changes new members of TPAF and PERS, hired on or afler
June 28, 2011, will need 30 years of creditabile service and have attained the age
of 65 for receipt of the early retirement benefit without a reduction of 1/4 of 1% for
each month that the member is under age 65. New members will be eligible for a
service retirement benefit at age 65.
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PENSION PLANS (CONTINUED)

Funding Changes

Under the new legislation, the methodology for calculating the unfunded accrued
liability payment portion of the employer's annual pension contribution to the
PERS, and TPAF. The unfunded actuarial accrued liability (UAAL) wilt be
amortized for each plan over an open-ended 30 year period and paid in level
doliars. Beginning with the July 1, 2019 actuarial valuation {July 1, 2018 for
PFRS), the UAAL will be amortized over a closed 30 year period until the
remaining period reaches 20, when the amortization period will revert fo an open-
ended 20 year period.

COLA Suspension

The payment of automatic cost-of-living adjustment to current and future retirees
and beneficiaries are suspended until reactivated as permitied by this law.

Vesting and Benefit Provisions

The vesting and benefit provisions of PERS are set by N.J.S.A. 43:15A and
43.3B, and N.J.S.A. 18A:6C for TPAF. All benefits vest after ten years of
service, except for post-retirement healthcare benefits that vest after 25 years of
service.

Members are always fuily vested for their own contributions and, after three
years of service credit, become vested for 2% of related interest earned on the
contributions. In the case of death before retirement, members’ beneficiaries are
entitied to full interest credited fo the members’ accounts.

Contribution Requirements

The contribution policy is set by N.J.S.A. 43:15A and N.J.S.A 18:66, and
requires contributions by active members and contributing employers.  Plan
member and employer contributions may be amended by State of New Jersey
legislation.

As of July 1, 2021 PERS, provides for employee contributions of 7.50% of
employees' annual compensation,
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PENSION PLANS (CONTINUED)
Contribution Requirements {Continued)

Employers are required to contribute at an actuarially determined rate in both
TPAF and PERS. The actuarially determined contribution includes funding for
cost-of-living adjustments, noncontributory death benefits, and post-retirement
medical premiums. Under current statute the District is a non-contributing
employer of TPAF (i.e., the State of New Jersey makes the employer contribution
on behalf of public school districts.)

Three Year Trend Information for PERS

Annual Percentage
Year Ended Pension Cost of APC Net Pension
June 30, {APC) Contributed Obligation
2025 $13,433,498 100% $13,433,408
2024 $13,139,789 100% $13,139,789
2023 $12,026,661 100% $12,026,661

Three Year Trend Information for TPAF (On-behalf Contribution)

Annual Percentage
Year Ended Pension Cost of APC Net Pension
June 30 (APC) Contributed Obligation
2025 $80,011,194 100% -0
2024 $82,038,049 100% Q-
2023 $79,337,793 100% -0-

in accordance with N.J.5.9. 18A:66-66 during the years ended June 30, 2025,
2024 and 2023, the State of New Jersey reimbursed the District $18,014,684,
$17,351,890 and $16,658,394, respectively for the employer’s share of social
security contributions for TPAF members, as calculated on their base salaries.
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Public Employvees Retirement System {PERS)

At June 30, 2025, the State reported a net pension liability of $134,145,837 for
the District 's proportionate share of the total net pension liability. The total
pension liability for the June 30, 2024 measurement date was determined by an
actuarial valuation as of July 1, 2023, which was rolled forward to June 30, 2024,
The District’s proportion of the net pension liability was based on a projection of
the District's long-term share of contributions to the pension plan relative to the
projected contributions of all participating employers, actuarially determined. At
June 30, 2024, the District's proportion was 0.9872342106 percent, which was
an increase of 0.0041050667 percent from its proportion measured as of June
30, 2023.

For the year ended June 30, 2025, the District recognized a pension expense of
$5,503,575 in the govemment-wide financial statements. This pension expense
was based on the pension plan’s June 30, 2024 measurement date.

At June 30, 2025, the District reported deferred outflows of resources and
deferred inflows of resources related to PERS from the following sources:

Deferred Deferred
Outflow of inflow of
Resources Resources
Differences between expected and actual experience $ 2.687,18800 $ 357,133.00
Changes of assumptions 166,651.00 1,526,271.00
Net difference between projected and actual
earnings on pension plan investments 6,219,975.00
Changes in proportion and differences
between District contributions and
proportionate share of contributions 4,659,405.00 2,403,971.00
District contributions subsequent to the measurement date 13,824,121.00

$ 21,337,365.00 $ 10,507,350.00

The $13,824,121 reported as deferred outflows of resources related to pensions
resulting from school district contributions subsequent to the measurement date
(i.e. for the school year ending June 30, 2025, the plan measurement date is
June 30, 2024) will be recognized as a reduction of the net pension liability in the
year ended June 30, 2028,
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ACCOUNTING AND FINANCIAL REPORTING FOR PENSION - GASB 68
{CONTINUED)

Public Employees Retirement System (PERS) (Continued)

Other amounts reported as deferred outfiows of resources and deferred inflows
of resources related to pensions will be recognized in pension expense as
follows:

Year Ended
June 30, Armount
2025 ($5,244,418.20)
2026 4,858,097.80
2027 (2,084,361.20)
2028 (1,012,606.20)
2029 489,181.80

($2,994,106.00)

Actuarial Assumptions

The collective total pension liability for the June 30, 2024 measurement date was
determined by an actuarial valuation as of July 1, 2023, which rolled forward to
June 30, 2024. These actuarial valuations used the following assumptions:

inflation
Price 2.75%
Wage 3.25%
Salary Increases 2.75-6.55%
Based on
Years of Service
Investment Rate of Return 7.00%

Pre-retirement mortality rates were based on the Pub-2010 General Below-
Median Income Employee mortality table with an 82.2% adjustment for males
and 101.4% adjustment for females, and with future improvement from the base
year of 2010 on a generational basis. Post-retirement mortality rates were based
on the Pub-2010 General Below-Median Income Healthy Retiree mortality table
with a 91.4% adjustment for males and 99.7% adjustment for females, and with
future improvement from the base year of 2010 on a generational basis.
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ACCOUNTING AND FINANCIAL REPORTING FOR PENSION - GASB 68
{CONTINUED)

Public Employees Retirement System (PERS) (Continued)

Disability retirement rates used to value disabled retirees were based on the
Pub-2010 Non-Safety Disabled Retiree mortality table with a 127.7% adjustment
for males and 117.2% adjustment for females, and with future improvement from
the base year of 2010 on a generational basis. Mortality improvement is based
on Scale MP-2021.

The actuarial assumptions used in the July 1, 2023 valuation were based on the
results of an actuarial experience study for the period July 1, 2018 to June 30,
2021.

Long-Term Rate of Return

In accordance with State statute, the long-term expected rate of return on plan
investments (7.00% at June 30, 2024) is determined by the State Treasurer, after
consultation with the Directors of the Division of investment and Division of
Pensions and Benefits, the board of trustees and the actuaries. The long-term
expected rate of return was determined using a building biock method in which
best-estimate ranges of expected future real rates of return (expected returns,
net of pension plan investment expense and inflation) are developed for each
major asset class. These ranges are combined to produce the long-term
expected rate of return by weighting the expected future real rates of return by
the target asset allocation percentage and by adding expected inflation. Best
estimates of arithmetic rates of return for each major assets class included in
PERS's target assets allocation as of June 30, 2024 asset are summarized in the
following table:

Long-Term

Target Expected Real

Assets Class Allocation Rate of Return
US Equity 28.00% 8.63%
Non-U.S. Developed Market Equity 12.75% 8.85%
international Small Cap Equity 1.25% 8.85%
Emerging Market Equity 5.50% 10.66%
Private Equity 13.00% 12.40%
Real Estate 8.00% 10.85%
Real Assets 3.00% 8.20%
High Yield 4.50% 8.74%
Private Credit 8.00% 8.90%
Investment Grade Credit 7.00% 5.37%
Cash Equivalents 2.00% 3.57%
U.S. Treasury's 4.00% 3.57%
Risk Mitigation Strategies 3.00% 7.10%
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(CONTINUED)

Public Employees Retirement System (PERS) (Continued)

Discount Rate

The discount rate used to measure the total pension liability was 7.00% as of
June 30, 2024. The projection of cash flows used to determine the discount rate
assumed that contributions from plan members will be made at the current
member contribution rates and that contributions from employers and the
nonemployer contributing entity will be based on 100% of the actuarially
determined contributions for the State employer and 100% of actuarially
determined contributions for the local employers. Based on those assumptions,
the plan's fiduciary net position was projected to be available fo make all
projected future benefit payments of current plan members. Therefore, the long-
term expected rate of return on plan investmenis was applied o all projected
benefit payments in determining the total pension liability.

Sensitivity of the Collective Net Pension Liability to Changes in_the
Discount Rate

The following presents the District's proportionate share of the net pension
liability of the paricipating employers as of June 30, 2024 respectively,
calculated using the discount rate as disclosed above as well as what the
District's proportionate share of the collective net pension liability would be if it
was calculated using a discount rate that is 1-percentage point lower or 1-
percentage point higher than the current rate:

June 30, 2024

1% At Current 1%
Decrease Discount Rate Increase
6.00% 7.00% 8.00%
District's proportionate share
of the pension liability $178,246 836.00 $134,145,837.00 $96,616,128.00
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ACCOUNTING AND FINANCIAL REPORTING FOR PENSION - GASB 68
{CONTINUED])

Public Employees Retirement System (PERS) (Continued)

Special Funding Situation

In accordance with N.J.S.A. 43:16A-15, local participating employers are
responsible for their own contributions based on actuarially determined amounts,
except where legisiation was passed which legally obligated the State if cerfain
circumstances occurred. For PERS, the legisiation which legally obligates the
State is found in Chapter 133, P.L.. 2001, This special funding situation is due fo
the State paying the additional normal cost related to benefit improvements from
Chapter 133. Previously, this additional normal cost was paid from the Benefit
Enhancement Fund (BEF). As of June 30, 2025, there is no net pension liability
associated with this special funding situation as there was no accumulated
difference befween the annual additional normal cost under the special funding
situation and the actual State contribution through the valuation date.

The amounts contributed by the State on behalf of the District under this
legisiation is considered to be a special funding situation as defined by GASB
Statement No. 68, and the State is treated as a nonemployer contributing entity.
Since the District does not contribute under this legislation directly to the plan
(except for employer specific financed amounts), there is no net pension liability
or deferred outflows or inflows to disclose in the notes to the financial statements
of the District related to this legislation.

The non-employer contributing entities’ total proportionate share of the non-
employer contribution that is associated with the District as of the measurement
date  June 30, 2024 was 0.0917953004% which was an increase of
0.0049335078 percent from its proportion measured as of June 30, 2023. The
non-employer contributing entities' contribution and employer pension expense
and related revenue for the measurement dates June 30, 2024 and June 30,
2023 was $432,487 and $444,092, respectively.

Pension Plan Fiduciary Net Position

Detailed information about the pension plan’'s fiduciary net position is available in
the separately issued Financial Report for the State of New Jersey Public
Employees Retirement System (PERS). The report may be obtained at State of
New Jersey Division of Pensions and Benefits P.O. Box 295 Trenton, New
Jersey 08625-0285 by visifing hitp://www.state.nj.usftreasury/pensions.
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(CONTINUED)

Teachers Pensions and Annuify Fund (TPAF

The employer contributions for local participating employers are legally required to be
funded by the State in accordance with N.J.S.A 18:66-33. Therefore, these local
participating employers are considered {o be in a special funding situation as defined
by GASB Statement No. 68 and the State is treated as a nonemployer contributing
entity. Since the local participating employers do not contribute directly to the plan
{except for employer specific financed amounts), there is no net pension liability or
deferred outflows or inflows fo report in the financial statements of the local
parlicipating employers. However, the notes to the financial statements of the local
participating employers must disclose the portion of the nonemployer contributing
entities' total proportionate share of the net pension liability that is associated with the
local participating employer.

The portion of the TPAF Net Pension Liability that was associated with the District
recognized at June 30, 2025 was as follows:

Net Pension Liability:

Districts proportionate share $-0-
State’s proportionate share
associated with the District 951,120,941.00

$951,120,941.00

The net pension liability was measured as of June 30, 2024, and the total pension
liability used to calculate the net pension liability was determined by an actuarial
valuation as of June 30, 2023 which was rolled forward to June 30, 2024. The net
pension liability associated with the District was based on a projection of the District's
long-term share of contributions to the pension plan relative to the projected
contributions of all participating school districts and the State, actuarially determined.
At June 30, 2024, the proportion of the TPAF net pension liability associated with the
District was 1.9243680115% which was an increase of .0102051018 percent from its
proportion measured as of June 30, 2023.

For the year ended June 30, 2025, the District recognized on-behalf pension benefit
and revenue of $3,469,543 in the government-wide financial statements for
contributions provided by the State. This pension benefit and revenue was based on
the pension plans June 30, 2024 measurement date.
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City of Elizabeth School District
Notes to the Financial Statements

For the Fiscal Year Ending June 30, 2025

ACCOUNTING AND FINANCIAL REPORTING FOR PENSION - GASB 68
(CONTINUED)

Actuarial Assumptions

The total pension liabllity for the June 30, 2024 measurement date was
determined by an actuarial valuation as of July 1, 2023, which was rolled forward
to June 30, 2024. This actuarial valuation used the following actuarial
assumptions, applied to all periods in the measurement:

inflation rate:

Price 2.75%
Wage 3.25%
Salary Increases 2.75%-5.65%

Based on Years of Service
Investment Rate of Retumn 7.00%

Mortality Rate

Pre-retirement mortality rates were based on the Pub-2010 Teachers Above-
Median Income Employee mortality table with a 93.9% adjustment for males and
85.3% adjustment for females, and with future improvement from the base year
of 2010 on a generational basis. Post-retirement mortality rates were based on
the Pub-2010 Teachers Above-Median Income Healthy Retiree mortality table
with a 114.7% adjustment for males and 99.6% adjustment for females, and with
future improvement from the base year of 2010 on a generational basis.
Disability mortality rates were based on the Pub-2010 Non-Safety Disabled
Retiree mortality table with a 106.3% adjustment for males and 100.3%
adjustment for females, and with future improvement from the base year of 2010
on a generational basis. Mortality improvement is based on Scale MP-2021.

The actuarial assumptions used in the July 1, 2023 valuation were based on the

results of an actuarial experience study for the period July 1, 2018 to June 30,
2021,
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City of Elizabeth School District
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For the Fiscal Year Ending June 30, 2025

ACCOUNTING AND FINANCIAL REPORTING FOR PENSION - GASB 68
(CONTINUED)

Teachers Pensions and Annuity Fund (TPAF) {Continued)

Actuarial Assumptions (Continued)

Long-Term Expected Rate of Return

in accordance with State statute, the long-term expected rate of return on plan
investments (7.00% at June 30, 2024) is determined by the State Treasurer, after
consultation with the Directors of the Division of Investments and Division of
Pensions and Benefits, the board of frustees and the actuaries.

The long-term expected rate of return was determined using a building block
method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense and inflation) are
developed for each major asset class. These ranges are combined to produce
the long-term expected rate of returm by weighting the expected fulure real rates
of return by the target asset allocation percentage and by adding expected
inflation.

Best estimates of arithmetic real rates of return for each major asset class
included in TPAF's target asset allocation as of June 30, 2024 are summarized in
the following table:

Long-Term

Target Expected Real

Assets Class Allocation Rate of Return
U.S. Equity 28.00% 8.63%
Non-U.S. Developed Market Equity 12.75% 8.856%
International Small Cap Equity 1.25% 8.85%
Emerging Market Equity 5.50% 10.66%
Private Equity 13.00% 12.40%
Real Estate 8.00% 10.95%
Real Assets 3.00% 8.20%
High Yield 4.50% 6.74%
Private Credit 8.00% 8.90%
Investment Grade Credit 7.00% 5.37%
Cash Equivalents 2.00% 3.57%
U.S. Treasuries 4.00% 3.57%
Risk Mitigation Strategies 3.00% 7.10%
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ACCOUNTING AND FINANCIAL REPORTING FOR PENSION - GASB 68
(CONTINUED)

Teachers Pensicns and Annuity Fund (TPAF} (Continued)

Discount Rate

The discount rate used to measure the fotal pension liability was 7.00% as of
June 30, 2024. The projection of cash flows used to determine the discount rate
assumed that contributions from plan members will be made at the current
member contribution rates and that contributions from empioyers will be based
on 100% of the actuarially determined contributions for the State. Based on those
assumptions, the plan's fiduciary net position was projected to be available to
make all projected future benefit payments of current plan members. Therefore,
the long-term expected rate of return on plan investments was applied o all
projected benefit payments in determining the total pension liability.

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

Because the District's proportionate share of the net pension liability is zero,
consideration of potential changes in the discount rate is not appiicable to the
District,

Pension Plan Fiduciary Net Position

Detailed information about the pension plar’s fiduciary net position is available in
the separately issued Financial Report for the State of New Jersey Teachers
Public and Annuity Fund (TPAF). The report may be obtained at State of New
Jersey Division of Pensions and Benefits P.O. Box 295 Trenton, New Jersey
08625-0295 by visiting hitp://www . state. nj.us/treasury/pensions.
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ACCOUNTING AND FINANCIAL REPORTING FOR_ POST-RETIREMENT
BENEFITS OTHER THAN PENSIONS - GASB 75

Plan Description and Benefits Provided

The Siate Health Benefit Local Education Retired Employees Plan is a multiple-
employer defined benefit OPEB plan, which is administered on a pay-as-you-go
basis. Accordingly, no assets are accumulated in a gualifying trust that meets the
criteria in paragraph 4 of GASB Statement No. 75, Accounting and Financial
Reporting for Postemployment Benefits Other Than Pensions. The State Health
Benefit Local Education Retired Employees Plan provides medical, prescription
drug, and Medicare Part B reimbursement to retirees and their covered
dependents of local education employers.

The employer contributions for the participating local education employers are
legally required to be funded by the State of New Jersey in accordance with
N.J.SA 52:14-17.32f Therefore, these local pardicipating employers are
considered to be in a special funding situation as defined by GASB Statement
No. 75 and the State is treated as a nonemployer contributing entity. According
to N.LSA 52:14-17.32f the State provides employer-paid coverage to
employees who retire from a board of education or county college with 25 years
or more of service credit in, or retires on a disability pension from, one or more of
the following plans: the Teachers' Pension and Annuity Fund (TPAF), the Public
Employees' Retirement System (PERS), the Police and Firemen Retirement
System {PFRS), or the Alternate Benefit Program (ABP). Pursuant to Chapter 78,
P.L, 2011, fulure retirees eligibie for postretirement medical coverage who have
less than 20 years of creditable service on June 28, 2011 will be required to pay
a percentage of the cost of their health care coverage in retirement provided they
retire with 25 or more years of pension service credit. The percentage of the
premium for which the retiree will be responsible will be determined based on the
retiree's annual retirement benefit and level of coverage.

Employees Covered by Benefit Terms

The State Heaith Benefit Local Education Retired Employees Plan Membership
covered by the benefit terms consisted of the following:

Active Plan Members 219,185
inactive Plan Members or Beneficiaries

Currently Receiving Benefits 153,556
Inactive Plan Members or Beneficiaries

Not Yet Receiving Benefits -0-
Total Plan Members 372.741
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ACCOUNTING AND FINANCIAL REPORTING FOR POST-RETIREMENT
BENEFITS OTHER THAN PENSIONS - GASB 75 (CONTINUED)

Total Non-Employer OPEB Liability

The portion of the total Non-Employer OPER Liability that was associated with
the District at June 30, 2025 was as follows:

Total OPEB Liability:

District's Proportionate Share $-0-
State's Froportionate Share associated
with the District 991,719,115

$991,719,115

The total Non-Employer OPEB liability as of June 30, 2024 was determined by
an actuarial valuation as of June 30, 2023, which was rolled forward to June 30,
2024.

The total Non-Employer OPEB liabilty was determined separately based on
actual data of the District,

For the year ended June 30, 2025, the District recognized on-behalf post-
employment expense and revenue of $46,144,258 in the government-wide
financial statements for contributions provided by the State. This expense and
revenue was based on the plans June 30, 2024 measurement date.

At the June 30, 2024 measurement date, the District's proportion was
1.6625458047 percent, which was an increase of .0048633934 from its
proportion measured as of June 30, 2023.

The State, a nonemployer contributing entity, is the only entity that has a legal
obligation to make employer contributions to OPEB for qualified retired PERS,
TPAF/ABP and PFRS participants. The District's proportionate share percentage
determined under paragraphs 193 and 203 through 205 of GASBS No. 75 is zero
percent. Consequently, the District did not recognize any portion of the collective
Non-Employer OPEB liability on the Statement of Net Position.
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ACCOUNTING AND FINANCIAL REPORTING FOR POST-RETIREMENT
BENEFITS OTHER THAN PENSIONS - GASB 75 (CONTINUED)

Actuarial Assumptions and Other Inputs

The total Non-Employer OPEB liability that was associated with the District as of
June 30, 2025 was determined by an actuarial valuation as of June 30, 2023,
which was rolled forward to June 30, 2024.The actuarial assumptions vary for
each plan member depending on the pension plan the member is enrolled in.
This actuarial valuation used the following actuarial assumptions, applied to all
periods in the measurement:

TPAF/ABP PERS ER

o
D

inflation — 2.5%
Salary Increases 2.75-5.65%" 2.75-6.55%" 3.25-16.25%"

*. Based on Years of Service

Preretirement mortality rates were based on the Pub-2010 Healthy "Teachers"
(TPAF/ABP), "General” (PERS), and "Safety” (PFRS) classification headcount-
weighted moriality table with fully generational mortalty improvement projections
from the central year using Scale MP-2021. Postretirement mortality rates were
based on the Pub-2010 "General" classification headcount-weighted mortality
tabile with fully generational mortality improvement projections from the central
year using Scale MP-2021, Disability mortality was based on the Pub-2010
"General" classification headcount-weighted disabled mortality table with fully
generational mortality improvement projections from the central year using Scale
MP-2021 for current disables retirees. Future disabled retirees was based on the
Pub-2010 "Safety” (PFRS), "General" (PERS), and "Teachers" {TPAF/ABP)
classification headcount-weighted disabled monrtality table with fully generational
mortality improvement projections from the central year using Scale MP-2021.

Actuarial assumptions used in the July 1, 2023 valuation were based on the
results of the TRPAF, PERS and PFRS experience siudies prepared for July 1,
2018 to June 30, 2021.
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ACCOUNTING AND FINANCIAL REPORTING FOR POST-RETIREMENT
BENEFITS OTHER THAN PENSIONS - GASB 75 (CONTINUED)

Health Care Trend Assumptions

For pre-Medicare medical benefits, the trend rate is initially 7.50% and decreases
to a 4.50% long-term trend rate after nine years. For post-65 medical benefits
PPO, the frend is increasing to 18.36% in fiscal year 2027 and decreases to
4.50% in fiscal year 2034. For HMQ, the trend is increasing to 22.88% in fiscal
year 2027 and decreases to 4.50% in fiscal year 2034. For prescription drug
benefits, the initial trend rate is 12.25% and decreases to a 4.50% long-term
trend rate after nine years. For the Medicare Part B reimbursement, the trend
rate is 5.00%.

Discount Rate

The discouni rate used to measure the folal OPER liability was 3.93%. This
represents the municipal bond return rate as chosen by the Division. The source
is the Bond Buyer Go 20-Bond Municipal Bond Index, which includes tax-exempt
general obligation municipal bonds with an average rating of AA/Aa or higher. As
the long-term rate of retumn is less than the municipal bond rate, it is not
considered in the calculation of the discount rate, rather the discount rate is set at
the municipal bond rate.
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ACCOUNTING AND FINANCIAL REPORTING FOR POST-RETIREMENT
BENEFITS OTHER THAN PENSIONS - GASB 75 (CONTINUED)

Changes in the Total Non-Employer OPEB Liability

Shown below are details regarding the total OFEB non-employer Liability
associated with the District for the measurement period from June 30, 2023 to
June 30, 2024.

Balance at 6/30/23 $667,990,217
Changes for the year:
Service cost $30,066,368
interest 32,645,044
Differences between expected
and actual experience 1,901,544
Changes in assumptions or
other inputs 74,193,779
Membership Contributions 853,681
Benefit payments - Net (24,931, 548)
Net changes 123,728,898

Balance at 6/30/24

$991,719,115

Sensitivity of the Total Non-Employer OPEB Liability to Changes in_the
Discount Rate

The following presents the totai Non-Employer OPER liabiiity associated with the
District as of June 30, 2025, calculated using the discount rate as disclosed
above as well as what the total Non-Employer OPEB liability would be if it was
calculated using a discount rate that is 1-percentage point lower or 1-percentage

point higher than the current rate;

1.00%
Decrease
(2.93%)
State of New Jersey's

Proportionate Share of

the total Non-Employer

OPEB L.iability associated

with the District $1,161,515,477
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Rate {3.93%)

$991,719,115

1.00%

Increase (4.93%;)
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NOTE ¢: ACCOUNTING AND FINANCIAL REPORTING FOR POST-RETIREMENT
BENEFITS OTHER THAN PENSIONS - GASB 75 (CONTINUED)

Sensitivity of the Total Non-Employer OPEB Liability to Changes in
Healthcare Trends

The following presents the total Non-Employer OPEB liability associated with the
District as of June 30, 2025, calculated using the discount rale as disclosed
above as well as what the total Non-Employer OPEDB Hability would be if it was
calculated using a discount rate that is 1 -percentage point lower or 1-percentage
point higher than the current rate;

1.00% Healthcare Cost 1.00%
Decrease Trend Rate Increase
State of New Jersey's
Proportionate Share of
the total Non-Employer
OPEB Liability associated
with the District $826,109,243 $991,718,115 $1,207,436,903

OPEB Expense and Deferred Qutflows of Resources and Deferred Inflows
of Resources Related to Non-Employer OPEB Liability

At the June 30, 2024 measurement date, the State reported deferred outflows of
resources and deferred inflows of resources related to retired school employee’s
Non-Employer OFEB Liability associated with the District from the following

sources:
Deferred Deferred
Outflow of inflow of
Resources Resources
Differences between expected
and actuai experience $ 106,052,678 § 185,202,741
Changes of assumptions 166,337,353 193,896,210
Changes in proportion 44,790,330 3,238,644
$ 317,180,361 $ 382,337,595
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ACCOUNTING AND_FINANCIAL REPORTING FOR POST-RETIREMENT
BENEFITS OTHER THAN PENSIONS - GASB 75 (CONTINUED)

OPEB Expense and Deferred Qutflows of Resources and Deferred Inflows
of Resources Related to Non-Employer OPEB Liability (Continued)

Amounts reporied as deferred outflows of resources and deferred inflows of
resources related to the State's proportionate share of the total Non-Employer
OPEB Liability associated with the District will be recognized in OPEB expense
as follows:

Measurement
Period Ended
June 30, Amount
2025 ($26,867,008)
2026 ($21,186,148)
2027 {$5,699,556)
2028 $11,992 380
2029 {$17,255,059)
Total Thereafter ($6,141,754)

($65,157,234)

In accordance with GASBS No. 75, the District's proportionate share of school
retirces OPEB is zero. There is no recognition of the allocation of proportionate
share of deferred outflows of resources and deferred inflows of resources in the
financial statements,

State Health Benefit Local Education Retired Employee Plan Information

The New Jersey Division of Pension and Benefits issues publicly available
reports on the OPEB plan. Those reports may be obtained by writing to the
Division of Pension and Benefits, PO Box 295, Trenton, NJ 08625-0295 or on
their website at:

hitp:/Awww . state.ni.usftreasury/pensions/gasb-notices-opeb. shimil
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NOTE 11:

NOTE 12:

City of Elizabeth School District

Notes to the Financial Statements
For the Fiscal Year Ending June 30, 2025

LITIGATION

The District has numerous pending and threatened litigation matters. Many of
these matters in litigation are matlers that are subject to insurance coverage
provided by various insurance policies for indemnification and defense costs.

CONTINGENCIES

The District receives financial assistance from the State of New Jersey and the
U.S. Government in the form of grants. Entilement to the funds is generally
conditional upon compliance with terms and conditions of the grant agreements
and applicabie regulations, including the expenditure of the funds for eligible
purposes. The State and Federal grants received and expended in the 2024-
2025 fiscal year were subject to the US Uniform Guidance and New Jersey OMB
Circular 15-08 which mandates that grant revenues and expenditures be audited
in conjunction with the District's annual audit if expenditures for federal or state
programs exceed $750,000.00 Findings and questioned costs, if any, relative to
federal and state financial assistance programs are discussed in the Single Audit
Section, Schedule of Findings and Questioned Costs. In addition, all grants and
cost reimbursements are subject to financial and compliance audits by the
grantors. The District's management does not believe any such audit would
result in material amounts of disallowed costs.

RISK MANAGEMENT

The District is exposed to various risks of loss related to toris; theft of, damage
to, and destruction of assets; errors and omissions; injuries o employees; and
natural disasters.

Property and Liability Insurance The District maintains insurance coverage
covering each of those risks of loss. The administration believes such coverage

is sufficient to preclude any significant uninsured losses to the Disfrict. Settled
claims have not exceeded the insurance coverage in any of the past three fiscal
years.
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NOTE 12: RISK MANAGEMENT (CONTINUED)

New Jersey Unempioyment Compensation Insurance The District has
elected to fund its New Jersey Unemployment Compensation Insurance under
the “Benefit Reimbursement Method”. Under this plan, the District is required to
reimburse the New Jersey Unemployment Trust Fund for benefits paid fo its
former employees and charged to its account with the State. The District is billed
quarterly for amounts due to the State. Charges are applied to the
Unemployment compensation claims Payable first, and any remaining charges
are applied to the Unemployment Compensation budget appropriation. The
following is a summary of District contributions, employee contributions,
reimbursements to the State for benefits paid and the combined ending balance
of the District's Unemployment Claims Payable and Unemployment Restricted
Fund Balance for the current and previous two years:

Analysis of Balance

Year Ended Employee Amount Ending Unemployment Restricted
June 30, Contributions Reimbursed Balance Insurance Payable Fund Balance
2025 $1.657,377 $1,130,612 $5,427,957 $1,381,542 34,046,415
2024 1,060,783 833,829 4,901,193 854,778 4,048,415
2023 1,065,533 1,068,153 4,674,238 627,824 4,046,415

Self-insurance Plans The District has established a Worker's Compensation
plan for its employees, an Auto/Gen/E&QO self-insurance plan and a Health
Benefits self-insurance plan. Transactions related to the plan are accounted for in
the General Fund.

The agreement is administered by First MCO (Worker's Compensation) and D &
H Alternative Risk Solutions(Auto/Gen/E&O). At June 30, 2025, total unpaid
claims, including an estimate of claims that have been incurred but not yet
reporied (IBNR) to the administrative agent, totaled $8,957,700 for worker's
compensation, $3,345500 for auto/gen/E&O and $12,000,000 for health
benefits, with a grand total of $24,303,200.

The District funds the entire cost of the plans. Claims are paid directly by the plan
up to a maximum for any accident or occurrence, with any excess benefit being
reimbursed through excess Insurance Agreements with various carriers.
Coverage limits and deductibles are listed on Exhibit J-20 in the financial
statements.

There has been no significant reduction in insurance coverage from the previous

year nor have there been any settlements in excess of insurance coverage’s in
any of the prior three years.

87



NOTE 13:

City of Elizabeth Scheol District
Notes fo the Financial Statements
For the Fiscal Year Ending June 30, 2025

COMPENSATED ABSENCES

The District accounts for compensated absences {e.g., unused sick and vacation
leave) in accordance with Governmental Accounting Standards Board (GASB)
Statement No. 101, “Compensated Absences.” This statement was implemented
for the fiscal year ended June 30, 2025, replacing the guidance previously
provided by GASB Statement No. 16,

GASB 101 requires that a liability be recognized for leave that has been earned
in exchange for services rendered and that has not yet been used, if (1) the leave
is usable for time off or other compensation, and (2) it is more likely than net that
the leave will be used or paid. This standard expands the recognition criteria {o
include certain types of leave that may not have previously met the vesting or
accumulation requirements under GASB 16.

District employees are granted varying amounts of vacation and sick leave in
accardance with the District's personnel policy and according to negotiated
confracts. Upon termination, employees are paid for accrued vacation. Vacation
days not used during the year may only be carried forward with approval from the
Superintendent. Upon retirement, employees shall be paid by the District for the
unused sick leave in accordance with the Disiricts agreements with the various
employee unions.

The liability for vested compensated absences of the governmental fund types
are recorded in the district - wide statement of net position. As of June 30, 2025,
a liability existed for compensated absences for governmental fund-types in the
district- wide statement of net position of $14,341,917.

The liability for vested compensated absences of the proprietary fund types is
recorded within those funds as the benefits accrue o employees. As of June 30,
2025, a liability existed for compensated absences in the proprietary funds of
$648,969.

For additional descriptive information see Note 1, Summary of Significant
Accounting Policies.
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City of Elizabeth School District
Notes to the Financial Statements

For the Fiscal Year Ending June 30, 2025

FUND BALANCE

General Fund The table below reflects the District’'s Fund Balance at June 30,
2025 on both a GAAP (Exhibit B-1) and Budgetary {(Exhibit C-1} basis including
the required adjustment related to the last state aid payment which under GAAP

is not recognized:

Restricted:
Excess Surplus:
Current Year
Capital Reserve
Maintenance Reserve
State Unemployment Insurance
Assigned:
Designated for Subsequent
Year's Expenditures
Encumbrances
tUnassigned (Deficit)

Budgetary GAAP
Basis Adjustment Basis
$6,713,760 {$6,713,760)

89,876,908 (28,301,215) $61,575,693
23,075,567 (23,075,567)
4,046,415 4 046,415
10,950,000 10,950,000
7,302,132 7,302,132
14,564,556 14,564 556
$156,529,337 {$58,090,542) $08,438,796
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NOTE15: CALCULATION OF EXCESS SURPLUS — BUDGETARY BASIS

Calculation of Excess Surplus In accordance with N.J.5.A. 1BA7F-7, as
amended by P.L. 2007, ¢.73 (81701), the Restricted Fund Balance - Excess
Surplus is a required calculation pursuant to the New Jersey Comprehensive
Educational Improvement and Financing Act of 1996 (CEIFA). New Jersey school
districts are required to reserve General Fund balance at the fiscal year end of
June 30 if the District did not appropriate a required minimum amount as

budgeted fund balance in the subsequent year's budget.

General Fund Expenditures:
Fiscal Year Ended, June 30, 2025

Increased by:

$774,330,403

Transfer from General Fund to SFR- Inclusion £,860,402
Less: Expenditures Allocated to Restricted Federal
Resources
as reported on Schedule D-2 9,879,381
771,311,414
Less:
Reimb. TPAF Pension & Social Security Contributions 121,438 805
Adjusted General Fund Expenditures 649,872,609
Excess Surplus Percentage 2.00%
12,997 452
Increased by:
Extraordinary Aid {unbudgeted} 1,519,837
Non-Public Transportation Aid {unbudgeted) 47,167
1,667,104
Maximum Unassigned
General Fund Balance 14,564,556
Actual Unassigned
General Fund Balance 21,278,316
Excess Surplus $6,713,760
Recapitulation of Excess Surplus, June 30, 2025
Restricted for Excess Surplus 6,713,760
$6,713,760
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NOTE 16:

NOTE1T:

City of Elizabeth Schooi District
Notes to the Financial Statements

For the Fiscal Year Ending June 30, 2025

CALCULATION OF EXCESS SURPLUS — BUDGETARY BASIS (CONTINUED)

Based on the preceding caiculation, as of June 30, 2025, $6,713,760 is reported
as Restricted Fund Balance Excess Surplus and is required to be appropriated
for property tax relief in the 2026-27 budget. -30- is reported as Restricted Fund
Balance Excess Surplus Designated for Subsequent Year's Expenditures and is
required to be appropriated for property tax relief in the 2025-26 budget.

INTERFUND RECEIVABLES AND PAYABLES

The following interfund balances remained on the balance sheef at June 30,
2025:

Interfund Balance

Fund Receivable Payable
General Fund $21,721,194 $7.093,812
Special Revenue Fund 19,260,448
Capital Projects Fund 4,342,472 72,341
Enterprise Fund 362,935

$26,426,601 $26,426,601

All balances resulted from the time lag between the dates that short-lerm loans
were disbursed and payments between funds were received,

INVENTORY
inventory in the Food Service Fund at June 30, 2025 consisted of the following:

Food and Supplies $443.689

The value of Federal donated commodities as reflected on Schedule A (required
by the Single Audit Act Amendment of 1996) is the difference between market
value and cost of the commodities at the date of purchase and has been included
as an item of non-operating revenue in the financial statements.
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NOTE 19:

City of Elizabeth School District
Notes to the Financial Statements
For the Fiscal Year Ending June 30, 2025

DEFICIT FUND BALANCES / NET POSITION

The District has a deficit fund balance of $4,393,164 in the Special Revenue
Fund as of June 30, 2025 as reporied in the fund statements (modified accrual
basis). N.J.S.A. 18A:22-44.2 provides that in the event a state school aid
payment is not made until the following school budget year, districts must record
the last state aid payment as revenue, in the current budget year. The statute
provides legal authority for school districts to recognize this revenue in the
current budget year.

For intergovernmental fransactions, GASB Statement No. 33 requires that
recognition (revenue, expenditures, asset, liability) should be in symmetry, i.e., if
one government recognizes an asset, the other government recognizes a liability.

Since the State is recording the last state aid payment in the subsequent fiscal
year, the school district cannot recognize the last two state aid payments on the
GAAP financial statements until the year the State records the payable. Due to
the timing difference of recording the last state aid payment, the fund balance
deficits in the General and Special Revenue Funds do not alone indicate that the
District is facing financial difficulties. Pursuant to P.L. 2003, ¢.97, any negative
unreserved, undesignated general fund balance that is reported as a direct result
from the delay in the payment of state aid until the following fiscal year, is not
considered in violation of New Jersey statute and regulation nor in need of
corrective action. The District's deficit in the GAAP funds' statemenis does not
exceed the last state aid payment.

CAPITAL RESERVE ACCOUNT

A capital reserve account was established by the District for the accumulation of
funds for use as capital outlay expenditures in subsequent fiscal years. The
capital reserve account is maintained in the general fund and its activity is
included in the general fund annual budget.

Funds placed in the capital reserve account are restricted to capital projects in
the district's approved Long Range Facilities Plan (LRFP). Upon submission of
the LRF to the Department of Education, a district may increase the balance in
the capital reserve by appropriating funds in the annual general fund budget
certified for taxes or by transfer by Board resolution at year end (June 1
to June 30) of any unanticipated revenue or unexpended line item appropriations,
or both. A district may also appropriate additional amounts when the express
approval of the voters has been obtained by either a separate proposal at budget
time or by a special guestion at one of the four special election dates authorized
by N.JS.A. 19:60-2. Pursuant to N.J.A.C. 6A:23A-14.1(g), the balance in the
account cannot at any time exceed the local support costs of uncompleted capital
projects in its approved LRFP.
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NOTE 19:

NOTE 20:

City of Elizabeth School District
Notes {o the Financial Statements
For the Fiscal Year Ending June 30, 2025

CAPITAL RESERVE ACCOUNT (CONTINUED)

The activity of the capital reserve during the year ended June 30, 2025, is as
foliows:

Balance, June 30, 2024 (Budgetary Basis) $ 80,214,614
Deposits:
interest 3 2,085,608
Board Resolution 21,000,000
23,085,698
$ 103,300,312
Withdrawals:
Board Resolutions 13,423,404
Balance, June 30, 2025 (Budgetary Basis) $ 89,876,908

MAINTENANCE RESERVE

In accordance with N.J.S.A. 18A:7G-13, a Maintenance reserve account was
established by the District. The Maintenance reserve account is maintained in
the general fund.

A district board of education or board of school estimate, as appropriate, may
increase the balance in the maintenance reserve account by appropriating funds
in the annual general fund budget certified for taxes.

A district board of education or board of school estimate, as appropriate, may by
resolution withdraw such funds from the maintenance reserve account and
appropriate into the required maintenance account lines at budget time or any
time during the year for use on required maintenance activities for a school
facility as reported in the comprehensive maintenance plan pursuant to N.J.A.C.
GA:26A-4.

The district board of education shall ensure that the maintenance reserve
account balance does not, at any time, exceed four percent of the replacement
cost of the school district's schooi facilities for the current year. If the account
exceeds this maximum amount at June 30, the district board of education shall
reserve and designate such excess in the subsequent year's budget.
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NOTE 20:

NOTE 21:

City of Elizabeth School District
Notes to the Financial Statements

For the Fiscal Year Ending June 30, 2025

MAINTENANCE RESERVE (CONTINUED)

The activity of the maintenance reserve during the year ended June 30, 2025, is
as foliows:

Balance, June 30, 2024 (Budgetary Basis) $ 22,481,375
Deposits:
Interest $ 733,707
Board Resolution 3,931,109
4 664,816
$ 27,146,192
Withdrawals:
Board Resolutions 4,070,625
Balance, June 30, 2025 (Budgetary Basis) $ 23,075,567
TAX ABATEMENTS

As defined by the Governmental Accounting Standards Board (GASB), a tax
abatement is an agreement between a government and an individual or entity in
which the government promises to forgo tax revenues and the individual or entity
promises to subsequently take a specific action that contributes to economic
development or otherwise benefits the government or its citizens. School districts
are not authorized by New Jersey statute o enter into tax abatement
agreements. However, the county or municipality in which the school district is
situated may have entered into tax abatement agreements, and that potential
must be disclosed in these financial statements. If the county or municipality
entered into tax abatement agreements, those agreements will not directly affect
the school district's local tax revenue because N.J.S.A. 54:4-75 and N.J.S.A.
54:4-76 require that amounts so forgiven must effectively be recouped from other
taxpayers and remitted to the school district.

The District has identified several agreements that have been entered into by the
City of Elizabeth that require disclosure under this statement. It is important to
note that the District Tax Levy is guaranteed to be paid in full by the
municipalities and that the District collected its full tax levy for FY2025.
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City of Elizabeth School District
Notes to the Financial Statements
For the Fiscal Year Ending June 30, 2025

NOTE 22: RESTATEMENT

The District made the following prior year adjustment in the District Wide
Financial Statements in accordance with the implementation of GASB 101,
Compensated Absences as of June 30, 2024;

Governmental Business-Type
Activities Activities
Beginning Net Position 06/30/24 $308,767,611 $7,158,715
Adjustments:
Capital Assets 61,393,568
Compensated Absences {919,033 {170,884)
Beginning Net Position 06/30/24 (as restated) $369,242,146 $6,987,831

NOTE 23: SUBSEQUENT EVENTS

The Board of Education has evaluated subsequent events occurring after the
financial statement date through December 1, 2025 which is the date the
financial statements were available to be issued. Based upon this evaluation, the
District has determined that no subsequent events needed to be disclosed.
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REQUIRED SUPPLEMENTARY INFORMATION - PART Il
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BUDGETARY COMPARISON SCHEDULES
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Revenues:
Local sources:
Local tax levy
Tuition
Interest on Capital Reserve
Interest on Maintenance Reserve
Miscellaneous

Total - local sources

State sources:
Education adequacy aid
Equalization aid
Security aid
Transportation aid
Special education aid
Extraordinary aid
Non-Public School Transportation Aid
State Reimbursement for Menstrual Products

On-behalf TPAF Contributory Insurance (non-budgeted)
On-behalf TPAF Pension contributions (non-budgeted)
On-behalf TPAF Long-Term Disability (non-budgeted)
On-behalf TPAF Post Retirement Medical (non-budgeted)
On-behalf TPAF Social Security contributions (non-budgeted)

Total - state sources

Federal sources:

Medicaid Reimbursement

Total - federal sources

Total revenue

Expenditures:
Current expenditures:
Instruction-regular programs:
Salaries of teachers:

Preschool
Kindergarten
Grades 1-5
Grades 6-8
Grades 9-12

Home instruction:
Salaries of teachers

Purchased services

EXHIBIT "C-1"

SHEET #1
CITY OF ELIZABETH SCHOOL DISTRICT
GENERAL FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Transfers/ Final Variance
Budget Amendments Budget Actual Final to Actual
59,813,124 § - 59,813,124 $ 59,813,124 -
90,000 - 90,000 127,597 37,597
1,500,000 1,500,000 2,085,698 585,698
500,000 500,000 733,707 233,707
920,072 - 920,072 8,983,901 8,063,829
62,823,196 - 62,823,196 71,744,027 8,920,831
28,521,068 - 28,521,068 28,521,068 -
503,462,855 - 503,462,855 503,462,855 -
14,965,943 - 14,965,943 14,965,943 -
5,677,331 - 5,677,331 5,677,331 -
30,504,417 - 30,504,417 30,504,417 -
4,000,000 - 4,000,000 5,519,937 1,519,937
- - - 47,167 47,167
- 81,165 81,165 81,165 -
- - - 79,032,198 79,032,198
- - - 978,996 978,996
33,591 33,591
- - - 23,379,336 23,379,336
- - - 18,014,684 18,014,684
587,131,614 81,165 587,212,779 710,218,688 123,005,909
1,489,928 - 1,489,928 494,864 (995,064)
- - 882,545 882,545
1,489,928 - 1,489,928 1,377,409 (112,519)
651,444,738 81,165 651,525,903 783,340,124 131,814,221
1,934,991 986,842 2,921,833 2,877,478 44,355
7,475,862 881,494 8,357,356 7,695,854 661,502
59,979,486 187,801 60,167,287 54,607,159 5,560,128
31,691,053 850,081 32,541,134 30,728,435 1,812,699
47,918,629 (179,900) 47,738,729 44,889,647 2,849,082
741,720 358,350 1,100,070 1,096,315 3,755
315,000 - 315,000 271,069 43,931
600 - 600 557 42

Travel
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Regular programs -
undistributed instruction:

Other salaries for instruction

Purchased professional/educational services

Other purchased services
Travel

General supplies
Textbooks

Other objects

Total regular programs

Special education:
Cognitive impaired - mild:
Salaries of teachers
Other salaries for instruction
General supplies

Total cognitive impaired - mild

Cognitive impaired - moderate:
Salaries of teachers

General supplies

Total cognitive impaired -moderate

Learning/Language Disabilities:
Salaries of teachers
Other salaries for instruction
General supplies

Total learning/language

Multiple disabilities:
Salaries of teachers
Other salaries for instruction
General supplies

Total multiple disabilities

EXHIBIT "C-1"

SHEET #2
CITY OF ELIZABETH SCHOOL DISTRICT
GENERAL FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Transfers/ Final Variance

Budget Amendments Budget Actual Final to Actual
6,235,583 § (806,606) $ 5,428,977 $ 4,807,572 $ 621,405
2,181,995 (297,990) 1,884,005 1,748,839 135,166
2,146,966 (731,952) 1,415,014 1,278,919 136,095
42,662 165 42,827 8,656 34,171
17,040,271 (4,754,167) 12,286,104 10,836,569 1,449,535
87,800 77,290 165,090 126,033 39,057
275,224 51,200 326,424 254,183 72,241
178,067,842 (3,377,392) 174,690,450 161,227,284 13,463,165
671,828 72,041 743,869 699,509 44,360
158,293 57,051 215,344 166,925 48,419
6,300 (6,300) - - -
836,421 122,792 959,213 866,434 92,779
482,234 72,715 554,949 553,837 1,112
56,300 (3,900) 52,400 52,031 369
538,534 68,815 607,349 605,868 1,481
7,242,888 (160,797) 7,082,091 5,932,036 1,150,055
3,189,992 317,836 3,507,828 3,085,027 422,801
258,150 (106,610) 151,540 145,714 5,826
10,691,030 50,429 10,741,459 9,162,778 1,578,681
395,263 274,000 669,263 552,876 116,387
222,179 57,350 279,529 103,142 176,387
13,450 (7,300) 6,150 4,824 1,326
630,892 324,050 954,942 660,842 294,100
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Behavioral disabilities:
Salaries of teachers
Other salaries for instruction

Total behavioral disabilities

Autism
Salaries of teachers
Other salaries for instruction
General supplies

Total autism

Communication impaired:
Salaries of teachers
Other salaries for instruction
General supplies
Total communication impaired
Resource room:
Salaries of teachers
Purchased professional/educational services
General supplies

Total resource room

Preschool disabilities - full-time:
Salaries of teachers
Other salaries for instruction
General supplies

Total preschool disabilities - full-time:

Total special education

Bilingual education:
Salaries of teachers
Other salaries for instruction
Purchased professional/educational services
General supplies

Total bilingual education

School sponsored activities:
Salaries
Travel
Other objects

Total school sponsored activities

School sponsored athletics:
Salaries
Other purchased services
Other objects

Supplies and materials

EXHIBIT "C-1"

SHEET #3
CITY OF ELIZABETH SCHOOL DISTRICT
GENERAL FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Transfers/ Final Variance
Budget Amendments Budget Actual Final to Actual
-3 40,486 $ 40,486 $ 40,428 $ 58
98,275 - 98,275 93,267 5,008
98,275 40,486 138,761 133,695 5,066
3,666,593 162,027 3,828,620 3,203,156 625,464
1,676,973 327,501 2,004,474 1,530,008 474,466
123,950 (57,995) 65,955 62,556 3,399
5,467,516 431,533 5,899,049 4,795,720 1,103,329
- 1,828,471 1,828,471 1,816,287 12,184
- 470,687 470,687 470,319 368
- 11,740 11,740 11,727 13
- 2,310,898 2,310,898 2,298,334 12,564
13,631,873 (933,110) 12,698,763 10,442,318 2,256,445
8,000 - 8,000 4,906 3,094
18,750 (14,596) 4,154 3,823 331
13,658,623 (947,706) 12,710,917 10,451,047 2,259,870
1,615,671 (1,615,671) - - -
745,387 (745,387) - - -
12,000 (12,000) - - -
2,373,058 (2,373,058) - - -
34,294,349 28,239 34,322,588 28,974,717 5,347,871
37,408,000 347,883 37,755,883 33,441,555 4,314,328
1,791,054 (20,025) 1,771,029 1,724,857 46,172
27,000 900 27,900 27,900 -
2,032,651 44,567 2,077,218 2,018,971 58,247
41,258,705 373,325 41,632,030 37,213,283 4,418,747
380,306 43,846 424,152 401,497 22,655
27,100 51,535 78,635 72,769 5,866
66,005 23,376 89,381 58,342 31,039
473,411 118,757 592,168 532,608 59,560
2,566,000 204,580 2,770,580 2,702,661 67,919
263,300 (41,000) 222,300 196,709 25,591
530,500 40,672 571,172 547,969 23,203
147,000 (35,100) 111,900 106,355 5,545
3,506,800 169,152 3,675,952 3,553,693 122,259

Total school sponsored athletics
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Before/After School Programs
Instruction
Salaries
Other salaries for instruction
Supplies and materials

Total before/after school

Before/After School Programs -
Salaries

Total before/after school

Summer School Programs -
Instruction
Salaries
Supplies and materials

Total summer school - Instruction

Summer School Programs -
Support Services
Salaries

Total summer school - Support Services

Community services:
Salaries

Total community services

Total instruction

Undistributed expenditures:

Undistributed expenditures -
instruction:
Tuition to other LEAs within the State - regular
Tuition to other LEAs within the State - special
Tuition to county vocational school districts - regular
Tuition to county vocational school districts - special
Tuition to county special services schools
Tuition to priv. sch for the disabled w/i State
Tuition - state facilities

Total undistributed

EXHIBIT "C-1"

SHEET #4
CITY OF ELIZABETH SCHOOL DISTRICT
GENERAL FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Transfers/ Final Variance
Budget Amendments Budget Actual Final to Actual
$ 3,056,776 $ (1,709,705) $ 1,347,071 $ 1,343,891 § 3,180
- 57,824 57,824 53,975 3,849
3,200 (320) 2,880 2,880 -
3,059,976 (1,652,201) 1,407,775 1,400,746 7,029
- 468,676 468,676 467,932 743
- 468,676 468,676 467,932 743
1,699,350 (301,800) 1,397,550 1,397,176 374
9,000 (900) 8,100 8,003 97
1,708,350 (302,700) 1,405,650 1,405,179 471
105,600 (23,700) 81,900 80,991 909
105,600 (23,700) 81,900 80,991 909
683,717 (199,800) 483,917 479,477 4,440
683,717 (199,800) 483,917 479,477 4,440
263,158,750 (4,397,644) 258,761,106 235,335,911 23,425,194
7,839,768 (1,216,510) 6,623,258 6,619,223 4,036
11,393,471 (6,483,909) 4,909,562 4,903,162 6,400
1,200,000 (446,000) 754,000 748,500 5,500
60,005 - 60,005 - 60,005
1,839,626 (610,000) 1,229,626 1,225,065 4,561
15,637,942 1,266,043 16,903,985 16,899,846 4,139
495,000 (170,000) 325,000 320,690 4,310
38,465,812 (7,660,376) 30,805,436 30,716,485 88,951

expenditures - instruction
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Attendance and
social work services:
Salaries
Supplies and materials
Total attendance and

social work services

Health services:
Salaries
Purchased professional and technical services
Supplies and materials
Other objects

Total health services

Other support services -
students - related services:
Salaries of other professional staff
Purchased professional educational services
Other support services -

students - related services

Other support services -
Regular
Salaries of other professional staff
Purchased professional educational services
Supplies and materials

Total other support services -

regular

Other support services -
Guidance
Salaries of other professional staff
Salaries of secretarial and clerical assistants
Purchased professional educational services
Other Purchased Professional Technical Services
Other purchased services
Supplies and materials
Other objects

Total Other support services

EXHIBIT "C-1"

SHEET #5
CITY OF ELIZABETH SCHOOL DISTRICT
GENERAL FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Transfers/ Final Variance
Budget Amendments Budget Actual Final to Actual
$ 3,288,963 $ 18,235 § 3,307,198 § 3,115,960 $ 191,238
18,000 (7,278) 10,722 9,700 1,022
3,306,963 10,957 3,317,920 3,125,660 192,260
5,218,796 210,699 5,429,495 5,144,036 285,459
200,000 (200,000) - - -
291,340 (60,773) 230,567 218,824 11,743
5,000 2,000 7,000 5,544 1,456
5,715,136 (48,074) 5,667,062 5,368,404 298,658
3,683,139 365,090 4,048,229 4,043,115 5,114
3,505,700 (447,393) 3,058,307 2,972,182 86,125
7,188,839 (82,303) 7,106,536 7,015,297 91,239
20,026,748 6,424,298 26,451,046 26,439,352 11,694
6,803,200 (1,083,000) 5,720,200 5,719,322 878
59,500 50,000 109,500 108,801 699
26,889,448 5,391,298 32,280,746 32,267,474 13,272
9,100,682 (152,668) 8,948,014 8,091,436 856,578
199,043 750 199,793 199,793 -
- 370,000 370,000 313,002 56,998
240,000 - 240,000 182,385 57,615
14,000 - 14,000 13,714 286
320,000 (11,849) 308,151 230,728 77,423
31,755 28,200 59,955 52,932 7,023
9,905,480 234,433 10,139,913 9,083,990 1,055,923

Guidance
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Other support services -
students - special services:
Salaries of other professional staff
Purchased professional educational services
Other purchased services
Supplies and materials

Total other support services -

students - special services

Improvement of instruction
services:
Salaries of supervisors of instruction
Salaries of other professional staff
Salaries of secretarial and clerical assistants
Purchased professional educational services
Other purchased services
Travel
Supplies and materials
Other objects

Total improvement of instruction

services

Educational media services/
school library:
Salaries
Purchased professional and technical services
Supplies and materials
Total educational media

services/school library

Instructional staff training
services:
Purchased professional and technical services
Travel

Total instructional staff

EXHIBIT "C-1"

SHEET #6
CITY OF ELIZABETH SCHOOL DISTRICT
GENERAL FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Transfers/ Final Variance
Budget Amendments Budget Actual Final to Actual
9,398,561 $ 34,885 § 9,433,446 $ 9,417,758 § 15,688
169,675 4,700 174,375 173,066 1,309
15,000 (2,714) 12,286 8,489 3,797
89,500 - 89,500 89,490 10
9,672,736 36,871 9,709,607 9,688,803 20,804
6,060,122 (270,000) 5,790,122 5,782,716 7,406
164,686 850 165,536 164,686 850
1,632,683 104,445 1,737,128 1,719,772 17,356
1,848,167 2,708,600 4,556,767 4,554,620 2,147
139,072 (112,012) 27,060 27,057 3
- 82,072 82,072 72,678 9,394
68,800 14914 83,714 73,733 9,981
22,003 - 22,003 19,044 2,959
9,935,533 2,528,869 12,464,402 12,414,307 50,095
1,497,804 328,745 1,826,549 981,698 844,851
6,000 (6,000) - - -
30,852 - 30,852 30,309 543
1,534,656 322,745 1,857,401 1,012,007 845,394
28,490 - 28,490 16,360 12,130
3,000 15,369 18,369 13,440 4,929
31,490 15,369 46,859 29,800 17,059

training services
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Support services general
administration:
Salaries
Salaries of Attorneys
Legal services
Audit Fees
Other purchased professional services
Communications/telephone
Other purchased services
Supplies and materials
Judgments
Miscellaneous expenditures
BOE Membership dues and fees
Total support services general

administration

Support services school
administration:

Salaries of principals/asst. principals

Salaries of secretarial and clerical assistants

Other purchased services
Supplies and materials
Other objects

Total support services

school administration

Central Services:
Salaries
Purchase Professional Services
Miscellaneous Purchased Services
Supplies and materials
Other objects

Total central services

Admin.Info Technology
Salaries
Purchased professional services
Other Purchased Services
Supplies and materials
Other objects

Total Admin.Info Technology

EXHIBIT "C-1"

SHEET #7
CITY OF ELIZABETH SCHOOL DISTRICT
GENERAL FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Transfers/ Final Variance
Budget Amendments Budget Actual Final to Actual
$ 2,143,496 $ 94,090 $ 2,237,586 $ 2,211,179 $ 26,407
354,622 - 354,622 354,622 -
1,800,000 (435,000) 1,365,000 1,360,924 4,076
225,000 - 225,000 206,575 18,425
790,000 (404,000) 386,000 384,839 1,161
1,542,594 7,214 1,549,808 1,485,143 64,665
3,000 (1,000) 2,000 - 2,000
13,000 47,900 60,900 33,378 27,523
- 1,150,000 1,150,000 1,143,635 6,365
161,500 (26,100) 135,400 77,523 57,877
69,500 (69,500) - - -
7,102,712 363,604 7,466,316 7,257,817 208,499
12,636,535 528,695 13,165,230 12,559,113 606,117
6,690,260 649,267 7,339,527 6,824,996 514,531
8,500 - 8,500 - 8,500
162,250 4,089 166,339 162,928 3,411
429,334 52,491 481,825 327,672 154,153
19,926,879 1,234,542 21,161,421 19,874,709 1,286,712
5,112,904 (129,300) 4,983,604 4,915,133 68,471
119,200 (10,865) 108,335 86,430 21,905
395,500 (10,500) 385,000 325,718 59,282
150,000 129,793 279,793 223,638 56,155
180,000 (103,400) 76,600 72,801 3,799
5,957,604 (124,272) 5,833,332 5,623,720 209,612
3,802,521 1,668,800 5,471,321 5,471,243 78
210,000 (40,000) 170,000 140,184 29,816
3,944,289 710,775 4,655,064 4,651,058 4,006
298,260 401,309 699,569 688,296 11,273
71,275 (17,114) 54,161 17,238 36,923
8,326,345 2,723,770 11,050,115 10,968,019 82,096
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EXHIBIT "C-1"

SHEET #8
CITY OF ELIZABETH SCHOOL DISTRICT
GENERAL FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Transfers/ Final Variance
Budget Amendments Budget Actual Final to Actual
Required maintenance
for school facilities:
Salaries $ 4,030,732 713,000 § 4,743,732 § 4,716,707 $ 27,025
Cleaning, repair and maintenance services 14,481,030 4,532,051 19,013,081 19,013,040 41
Supplies and materials 695,000 (81,666) 613,334 600,454 12,880
Total required maintenance
for school facilities: 19,206,762 5,163,385 24,370,147 24,330,201 39,945
Operation and maintenance
Custodial Services:
Salaries 27,292,265 (2,222,515) 25,069,750 25,068,069 1,681
Purchased professional and technical services 621,567 450,009 1,071,576 1,070,200 1,377
Cleaning, repair and maintenance services 1,225,788 (101,221) 1,124,567 1,105,912 18,655
Rental of land and buildings 10,026,944 (536,461) 9,490,483 9,462,021 28,462
Lease Purchase- Energy Savings Imp Program 4,515,474 (2,328,000) 2,187,474 2,185,147 2,327
Other purchased property services 1,255,000 71,500 1,326,500 1,299,933 26,567
Insurance 5,750,000 878,000 6,628,000 6,626,294 1,706
General supplies 1,703,800 375,126 2,078,926 2,027,386 51,540
Energy (natural gas) 3,327,060 (362,764) 2,964,296 2,964,296 -
Energy (electricity) 6,754,940 144,264 6,899,204 6,899,196 8
Other objects 169,000 800 169,800 169,236 564
Total operation and maintenance
of plant services 62,641,838 (3,631,262) 59,010,576 58,877,688 132,888
Care and upkeep of grounds
Salaries 160,978 - 160,978 160,978 -
Miscellaneous Purchased Services 1,016,529 1,362,197 2,378,726 2,378,670 56
Total care and upkeep
of grounds 1,177,507 1,362,197 2,539,704 2,539,648 56
Security
Salaries 11,137,281 444,200 11,581,481 11,150,590 430,891
Miscellaneous Purchased Services 434,131 (178,431) 255,700 242,470 13,230
Supplies and materials 101,300 43,273 144,573 144,205 368
Other Objects 3,135 (800) 2,335 - 2,335
Total security 11,675,847 308,242 11,984,089 11,537,266 446,823
Student transportation services:
Salaries for pupil transportation
(between home and school) - regular 1,410,928 12,100 1,423,028 1,401,116 21,912
Salaries for pupil transportation - -
(between home and school)-special 2,940,842 (155,000) 2,785,842 2,775,690 10,152
Salaries for pupil transportation - -
(other than between home & school) 1,161,581 55,000 1,216,581 1,172,356 44,225
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EXHIBIT "C-1"

SHEET #9
CITY OF ELIZABETH SCHOOL DISTRICT
GENERAL FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Transfers/ Final Variance
Budget Amendments Budget Actual Final to Actual
Student transportation services (continued):
Management Fee - ESC &CTSA Transportation program ~ $ 692,000 $ 120,000 $ 812,000 $ 812,000 $ -
Purchased professional and technical services 72,000 56,500 128,500 125,268 3,232
Cleaning, repair and maintenance services 280,000 80,000 360,000 340,622 19,378
Contracted services - aid in lieu Non-public schools 280,000 (10,000) 270,000 247,723 22,278
Contracted services (between home and school) - vendors 4,954,818 (1,031,500) 3,923,318 3,921,974 1,344
Contracted services (other than
between home and school) -vendors 550,000 200,000 750,000 716,280 33,720
Contracted services (special education)-vendors 2,653,665 1,570,100 4,223,765 4,223,598 167
Contracted services (special education)- ECS & CTSA 18,750,000 (5,473,100) 13,276,900 13,274,274 2,626
Supplies and materials 25,000 (5,000) 20,000 12,103 7,897
Transpiration supplies 350,000 - 350,000 300,000 50,000
Miscellaneous expenditures 23,000 15,000 38,000 35,723 2,277
Total student transportation
services 34,143,834 (4,565,900) 29,577,934 29,358,727 219,207
Employee benefits:
Social security 14,500,000 (285,000) 14,215,000 14,210,172 4,828
Other retirement contributions - PERS 14,500,000 (1,459,800) 13,040,200 13,040,146 54
Other retirement contributions - Other - 150,000 150,000 149,358 642
Unemployment compensation 100,000 (85,000) 15,000 8,405 6,595
Workers Compensation 3,200,000 6,084,000 9,284,000 9,283,719 281
Health Benefits 87,625,000 4,984,868 92,609,868 86,340,764 6,269,104
Tuition Reimbursement 830,000 (100,000) 730,000 729,999 1
Other employee benefits 2,450,000 (751,200) 1,698,800 1,681,283 17,517
On-behalf TPAF Contributory
insurance (non-budgeted) - - - 79,032,198 (79,032,198)
On-behalf TPAF Pension
contributions (non-budgeted) - - - 978,996 (978,996)
On-behalf TPAF Long-Term Disability
Insurance contributions (non-budgeted) 33,591 (33,591)
On-behalf TPAF Post Retirement
medical contributions (non-budgeted) - - - 23,379,336 (23,379,336)
On-behalf TPAF Social Security
contributions (non-budgeted) - - - 18,014,684 (18,014,684)
Total employee benefits 123,205,000 8,537,868 131,742,868 246,882,651 (115,139,783)

Total undistributed expenditures 406,010,421 12,121,962 418,132,383 527,972,672 (109,840,289)
General Current Expense:

Interest Earned on Maintenance Reserve 500,000 500,000 500,000
Total General Current Expense 500,000 500,000 500,000
Total expenditures -

current expense 669,669,171 7,724,318 677,393,489 763,308,583 (85,915,095)
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Capital Outlay:
Equipment:
Regular programs - instruction:

School Sponsored Athletics
Instruction
School Administration
Central Services
Admin Info Technology
Req. Maintenance for School Fac.

Custodial Services

Security

School Buses - Regular

Total equipment

Facilities acquisition and
construction services:
Architectural/Engineering services
Purchased professional and technical services
Construction services
Land and improvements

Total facilities acquisition and

construction services

Interest Deposit to Capital Reserve

Total capital outlay

Special Schools:
Adult education - local - Instruction:
Salaries of teachers
Supplies

Total Adult education - local - Instr.

Adult education- Local - Supp Serv:

Salaries

EXHIBIT "C-1"

SHEET #10
CITY OF ELIZABETH SCHOOL DISTRICT
GENERAL FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Transfers/ Final Variance
Budget Amendments Budget Actual Final to Actual
- 15,428 § 15,428 § 15,427 $ 1
79,200 79,200 79,200 -
- 226,407 226,407 217,740 8,667
- 62,786 62,786 62,786 -
- 496,354 496,354 462,295 34,059
271,599 1,029,480 1,301,079 974,255 326,824
1,353,847 2,448,467 3,802,314 3,187,742 614,572
35,308 1,043,462 1,078,770 142,741 936,029
- 1,770,312 1,770,312 870,681 899,631
1,660,754 7,171,896 8,832,650 6,012,869 2,819,782
214,313 2,303,291 2,517,604 659,411 1,858,193
10,017 - 10,017 - 10,017
4,342,550 (260,849) 4,081,701 2,852,984 1,228,717
- 1,495,766 1,495,766 - 1,495,766
4,566,880 3,538,208 8,105,088 3,512,395 4,592,693
1,500,000 - 1,500,000 - 1,500,000
7,727,634 10,710,105 18,437,739 9,525,264 8,912,475
7,000 - 7,000 - 7,000
1,000 - 1,000 - 1,000
8,000 - 8,000 - 8,000
20,000 - 20,000 - 20,000
20,000 - 20,000 - 20,000

Total Adult ed- Local - Supp Serve
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EXHIBIT "C-1"

SHEET #11
CITY OF ELIZABETH SCHOOL DISTRICT
GENERAL FUND
COMPARATIVE STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Transfers/ Final Variance
Budget Amendments Budget Actual Final to Actual
Special Schools:
Evening school for the Foreign Born:
Salaries of teachers $ 5,000 $ - $ 5,000 $ - S 5,000
Total evening school for the foreign born 5,000 - 5,000 - 5,000
Total special schools 33,000 - 33,000 - 33,000
Transfer of Funds to Charter Schools 1,479,010 18,600 1,497,610 1,496,557 1,053
Total expenditures 678,908,815 18,453,022 697,361,838 774,330,403 (76,968,567)
Excess/(deficiency) of revenues
over/(under) expenditures (27,464,077) (18,371,857) (45,835,935) 9,009,720 54,845,654
Other financing sources/(uses):
Transfer in - Contribution to School Based Budgets 9,001,563 877,828 9,879,391 9,879,391 -
Transfer to special revenue fund (6,860,402) - (6,860,402) (6,860,402) -
Total other financing sources/(uses) 2,141,161 877,828 3,018,989 3,018,989 -
Excess/(deficiency) of revenues and other financing
sources over/(under) expenditures (25,322,916) (17,494,029) (42,816,946) 12,028,709 54,845,654
Fund balance, July 1 144,500,628 - 144,500,628 144,500,628 -
Fund balance, June 30 $ 119,177,712 § (17,494,029) $ 101,683,683 § 156,529,337 § 54,845,654
Recapitulation:
Restricted Fund Balance:
Maintenance Reserve $ 23,075,567
Excess Surplus - Current Year 6,713,760
Capital Reserve 89,876,908
State Unemployment Insurance 4,046,415
Assigned Fund Balance:
Designated for Subsequent Year's Expenditures 10,950,000
Year-End Encumbrances 7,302,132
Unassigned Fund Balance 14,564,556
$ 156,529,337
Reconciliation to Governmental Funds Statements (GAAP):
Last State Aid Payment not recognized on GAAP basis (58,090,542)
Fund Balance per Governmental Funds (GAAP) $ 98,438,795
Recapitulation of excess/(deficiency) of revenues under expenditures:
Adjustment for prior year encumbrances $ (14,372,916) $ $ (14,372,916) $ (14,372,916) $
Budget amendment Miscellaneous Revenue - -
Budget amendment Capital Reserve (13,423,404) (13,423,404) (13,423,404)
Budget amendment Maintenance Reserve (4,070,625) (4,070,625) (4,070,625)
Budgeted fund balance (10,950,000) (10,950,000) 43,895,654 54,845,654
Total $ (25,322,916) $ (17,494,029) $ (42,816,946) $ 12,028,708 $ 54,845,654
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REVENUES:
Other sources
State sources
Federal sources

Total Revenues

EXPENDITURES:

Instruction:
Salaries of teachers
Other salaries for instruction
Purchased professional services
Tuition
Miscellaneous purchased services
General supplies
Textbooks
Other objects

Total instruction

Support services:
Salaries of supervisors of instr.
Salaries- program directors
Salaries - other prof. staff
Other salaries
Salaries- master teachers
Employee benefits
Purchased professional services
Purchased Educational Services- Pre-K
Travel
Miscellaneous purchased services
Supplies and materials
Miscellaneous expenditures
Total support services

Facilities acquisition and construction services:

Instructional equipment

Non Instructional equipment
Total facilities acquisition and

construction services

Total Expenditures
Other Financing Sources/(uses)
Transfer from General Fund
Contribution to School Based Budgets
Total Other Financing Sources/(uses)
Total outflows
Excess/(Deficiency) of Revenues Over/

(under) Expenditures and Other
Financing Sources/(Uses)

Fund Balance, July 1

Fund Balance, June 30

Recapitulation of Balance:
Restricted:

Scholarships

Student Activities

Total Fund Balance

CITY OF ELIZABETH SCHOOL DISTRICT

BUDGETARY COMPARISON SCHEDULE

SPECIAL REVENUE FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

EXHIBIT "C-2"

Original Budget Final Variance
Budget Transfers Budget Actual Final to Actual
189,606 $ 1,315,856 § 1,505,462 § 1,360,993 § (144,470)
46,341,167 70,300 46,411,467 49,867,621 3,456,154
33,082,811 16,117,828 49,200,639 36,148,730 (13,051,908)
79,613,584 § 17,503,984 § 97,117,568 $ 87,377,344 $ (9,740,224)
22,758,170 $ (1,135,225) § 21,622,945 § 20,563,448 $ 1,059,497
8,532,477 789,047 9,321,524 9,031,338 290,186
1,521,618 (267,010) 1,254,608 879,329 375,279
5,411,998 1,988,944 7,400,942 7,399,388 1,555
1,392 - 1,392 - 1,392
4,080,715 4,878,926 8,959,641 7,343,544 1,616,097
29,661 - 29,661 25,113 4,548
88,229 (5,878) 82,351 25,767 56,584
42,424,260 6,248,805 48,673,065 45,267,927 3,405,139
159,087 - 159,087 143,082 16,005
966,903 (144,337) 822,566 821,807 759
2,625,766 833,092 3,458,858 3,284,875 173,983
4,287,672 (921,971) 3,365,701 2,811,231 554,470
458,560 - 458,560 222,449 236,111
10,953,778 108,510 11,062,288 9,880,713 1,181,576
2,731,722 (218,881) 2,512,841 1,706,691 806,150
11,574,510 - 11,574,510 11,574,510 -
16,818 13,364 30,182 532 29,650
72,927 5,757,287 5,830,214 5,804,136 26,078
700,983 1,208,457 1,909,440 1,588,013 321,427
17,535 307,956 325,491 315,879 9,612
34,566,261 6,943,477 41,509,738 38,153,918 3,355,820
101,435 6,667 108,102 63,410 44,692
677,507 2,094,650 2,772,157 866,963 1,905,195
778,942 2,101,317 2,880,259 930,372 1,949,887
77,769,463 15,293,600 93,063,063 84,352,217 8,710,846
6,860,402 - 6,860,402 6,860,402 -
(8,704,523) (2,210,384) (10,914,907) (9,879,391) 1,035,516
(1,844,121) (2,210,384) (4,054,505) (3,018,989) 1,035,516
79,613,584 § 17,503,984 § 97,117,568 $ 87,371,206 $ 9,746,362
-8 -8 - 6,138 $ 6,138
786,192
$ 792,330
$ 89,668
702,662
$ 792,330
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EXHIBIT "C.3"

CITY OF ELIZABETH SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE
BUDGET TO GAAP RECONCILIATION
NOTE TO RS
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Nofe A - Expianation of Differences between Budgetary Inflows and Outflows and
GAAP Revenues and Expenditures

Special
General Revenue
Fund Fund
Sources/inflows of resources
Actual amounts (budgetary basis) "revenue"
from the budgetary comparison schedule $ 783,340,124 $ 87,377,344
Difference - budget to GAAP:
State aid payment recognized for budgetary purposes, not recognized for
GAAP statements until the subsequent year (58,090,542} (4,393,164)
State aid payment recognized for GAAP statements in the current year,
previously recognized for budgetary purposes. 53,162,071 4,759,654
Total revenues as reported on the statement of revenues, expenditures
and changes in fund balances - governmental funds. $ 778,411,653 § 87,743,834
Uses/outflows of resources
Actual amounts {budgetary basis) "total outflows" from the
budgetary comparison schedule $ 774,330,403 § 87,371,206
Differences - budget to GAAP
Transfers to and from other funds are presented as outflows of
budgetary resources but are not expenditures
for financial reporting purposes. (3,018,980)
Total expenditures as reported on the statement of revenues,
expenditures, and changes in fund balances - governmental funds $ 774,330,403 $ 84352217
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REQUIRED SUPPLEMENTARY INFORMATION - PART il
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SCHEDULES RELATED TO ACCOUNTING AND REPORTING FOR PENSION (GASB 68)
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EXHIBIT "L-4"

CITY OF ELIZABETH SCHOOL DISTRICT
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION PART i
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

PUBLIC EMPLOYEES RETIREMENT SYSTEM (PERS)

Change in benefit terms:
None
Change in assumptions;

The following assumptions were used in calcuiating the net pensior
liability in their respective accounting periods:

Long-Term
Measurement Expected Actuarial
Date Ending Discount Rate of Experience
June 30, Rate Retumn Study Period

2024 7.00% 7.00% 07/01/18-06/30/21
2023 7.00% 7.00% 07/01/18-06/30/21
2022 7.00% 7.00% 07/01/18-06/30/21
2021 7.00% 7.00% 07/01/14-06/30/18
2020 7.00% 7.00% 07/01/14-06/30/18
2019 6.28% 7.00% 07/01/14-06/30/18
2018 5.66% 7.00% 07/01/11-06/30/14
2017 5.00% 7.00% 07/01/11-06/30/14
2016 3.98% 7.65% 07/01/11-06/30/14
2015 4.90% 7.90% 07/01/08-06/30/11

TEACHERS PENSION AND ANNUITY FUND (TPAF)

Change in benefit terms:

None
Change in assumptions:
The following assumptions were used in calcutating the net pensior
liabifity in their respective accounting periods:
Long-Term
Measurement Expected Actuarial
Date Ending Discount Rate of Experience
June 30, Rate Return Study Period

2024 7.00% 7.00% 07/01/18-06/30/21
2023 7.00% 7.00% 07/01/18-06/30/21
2022 7.00% 7.00% 07/01/18-06/30/21
2021 7.00% 7.00% 07/01/15-06/30/18
2020 5.40% 7.00% 07/61/15-06/30/18
2019 . 5.60% 7.00% 07/01/15-06/30/18
2018 4.86% 7.00% 07/01/12-06/30/15
2017 4.25% 7.00% 07/01/12-06/30/15
2016 3.22% 7.65% 07/01/12-06/30/15
2015 4.13% 7.90% 07/01/08-06/30/12
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REQUIRED SUPPLEMENTARY INFORMATION - PART IV
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SCHEDULE RELATED TO ACCCUNTING AND REPORTING FOR POSTEMPLOYMENT BENEFITS OTHER THAN
PENSIONS (GASB 75)
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CITY OF ELIZABETH SCHOOL DISTRICT
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION PART IV
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Change in benefit terms: None

Change in assumptions:
The foliowing assumptions were used in calculating the net OPEB liability
in their respective accounting periods:

Measurement
Date Ending Discount
June 30, Rate
2024 3.93%
2023 3.65%
2022 3.54%
2021 2.16%
2020 2.21%
2019 3.50%
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OTHER SUPPLEMENTARY INFORMATION
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SCHOOL BASED BUDGET SCHEDULES
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ELIZABETH SCHOOL DISTRICT
GENERAL FUND
(BUDGETARY BASIS)

COMBINING BALANCE SHEET

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

ASSETS:

Cash and cash equivalents
Accounts receivable:
State
Interfund
Other Current Assets

Total assets

LIABILITIES AND FUND EQUITY:

Liabilities:
Accounts payable
Payroll Deductions Payable
State Unemployment Insurance Payable
Interfund payable
Accrued liabilities self~insurance claims

Total liabilities

Fund balance:
Restricted:
Maintenance Reserve
Capital Reserve
State Unemployment Insurance
Assigned:
Encumbrances
Designated for subsequent year's
expenditures
Unassigned

Total fund balance

Total liabilities and fund balance

EXHIBIT "D-1"

Operating Blended Total

Fund Resource General

Fund 11-13 Fund 15 Fund
178,308,465 § $ 178,308,465
64,863,472 64,863,472
20,495,185 1,226,010 21,721,194
138,315 138,315
263,805,436 1,226,010 § 265,031,446
51,916,711 1,226,010 § 53,142,721
22,580,833 22,580,833
1,381,542 1,381,542
7,093,812 7,093,812
24,303,200 24,303,200
107,276,099 1,226,010 108,502,108
23,075,567 23,075,567
86,876,908 89,876,908
4,046,415 4,046,415
7,302,132 7,302,132
10,950,000 10,950,000
14,564,556 14,564,556
156,529,337 156,529,337
263,805,436 § 1,226,010 § 265,031,446
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CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

District-wide

Resources
General Fund Conteibation to Whole School Reform

Combined General Fund Contribution
and State Resowrces

Restrcted Federal Resources:

Title 1, Part A
Title I, Part A - June 30, 2024 Unearned Revenue

Title 11, Part A
Titke H, Part A - June 30, 2024 Unearsed Revensie

Title 111, Part A
Titke 3, Part A - Jume 30, 2024 Unearned Revenue

Title 1H: Language Instrretion for English Eearners
and Immigrast Studenis
Titte §1i, Part A - June 30, 2024 Unearned Revenue

Restricted Federal Resources Total

Totals

Total
Expendifures -
Allocated as a

EXHIBIT -2

Resource % of Total % of Total Total Surplas?
Amount Resources Resoarees Carryover

$324,778,969 $203,491,355 $31,287,615
324,778,969 96.75% 293,491,353 31,28%615
8,830,541 7,873,319 $57,222

1,239,137 1,259,107 -
10,089,648 301% 9,132,426 957322

- 0.06% - -
706,963 628,674 78,294

118,291 118,291 -
825,239 0.25% 146,065 78,294

- 0.00% - -
10,914,907 3.25% 9,879,391 1,635,516
$335,693,876 100.50% $303,370,746 $32,323,131
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CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL

FOR THE FISCAL YEAR ENBED JUNE 30,2025

| ¢ Washington

Respurces
Generai Fund Contribution to Whole School Reform

Combined General Fund Contributien
and State Resources

Restricted Federal Resources:

Title I, Past A
Title I, Part A - June 30, 2024 Uneamed Revenue

Title I, Part A
Title i1, Part A - June 30, 2024 Unearned Revenue

Titte [1, Part A
Title 11L, Part A - June 30, 2024 Unearned Revenue

Title H1: Languuge Instruction for English Learners
and mmigrant Students
Title HE, Part A - June 30, 2024 Unearted Revenue

Restricted Federal Resources Total

Totals

EXHIBIT D-2

Total
Expenditures -
Alloeated as a
Resource % of Totat % of Total Total Surplus/
Resources Resources Carmryover
$5,660,135 $4,944,469 $715,666
5,660,135 95.94% 4,944 469 715,666
193,691 165,709 27,982
27,617 27,617 -
221,308 3.75% 193,326 27,982
- 0.00% - -
15,506 13,217 2,289
2,595 2,595 -
{8,101 0.31% 15812 2,289
- .00% - -
239,469 4.06% 209,138 30,271
5,899,544 100.00% $5,153,607 5745937
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EXHIBIT D-2

CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDRULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Winfield Scott Total
Expenditures -
Alblocated asa
Resource % of Total % of Total Total Surplus/
Resources Agszount Resources Resources Carryover
General Fund Contribution to Whole School Reform $7.601,973 $6,732.666 $869 307

Combined General Fund Contsibution
and State Resources 7,601 973 96.56% 6,732,666 869,307

Restricted Federal Resources:

Title 1, Part A 289,132 190,501 28,631
Title 1, Part A - June 20, 2024 Unearned Revenue 31,245 31,245 -
256,377 3.18% 221,746 28,631

Titke T, Part A . -
Title 11, Part A - June 30, 2024 Unearned Revenue - -

- 0.00% . .
Titte IH, Part A 17,544 15,202 2,342
Title 111, Part A - June 30, 2024 Unearned Revenue 2,934 2.934 -
20,478 0.26% 18,136 2,342
Title YL Language Instruction for English Learners
and Immigrant Students - B
Titke 111, Part A - June 30, 2024 Unearned Revenue B -
- 0.00% - -
Restricted Federal Resources Total 270 835 3.44% 239 8R2 10,973
Totals 7,872 828 100.00% 36,972,548 $900,280
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CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOQURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Peterstown

Resources
General Fund Contribution to Whole School Reform

Combined General Fund Contribution
and State Resources

Restricted Federal Resources:

Title I, Part A
Title i, Part A -~ June 30, 2024 Uneamed Revenue

Titte I, Part A
Titte 11, Part A - June 30, 2024 Unearned Revenue

Title IH], Part A
Tiele 18, Part A - Fune 30, 2024 Unearned Revenue

Titte 1iL Language Instruction for English Learners
and Immigrant Students
Titie 1H, Part A - June 30, 2024 Unearned Revenue

Restricted Federal Resources Total

Totals

EXHIBIT D-2

Total
Expenditures -
Allocated as a
Resource % of Total % of Total Totai Surplus/
Amount Rescurces Resowrces Casryover
$10,707,262 $9,497 §92 $1,210,071
10,707,262 96.75% 9,497,192 1,210,071
290,535 253,019 37,516
41,426 41,426 -
331,961 3.00% 294 445 37,516
- 0.00% - -
23,259 20,191 3,068
3,892 3,892 -
27,151 0.25% 24 083 3,068
- 0.H0% - -
359,112 3.25% 318,527 40,585
11,066,374 100.60% $0.815719 $1.250,656
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EXHIBIT D-2

CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOQURGCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

School: Battin Total
Expenditures -
Allocated as a

Resource % of Total % of Total Total Swrplus/
Resources Amount Resources Resources Carryover
General Fund Centribution to Whole Schoof Reform $10,465,247 $9.406,170 $1.059.077
Combined General Fund Contribution
and State Resources 10,465,247 97.13% 9,406,170 1,659,077
Restricted Federal Resources:
Title I, Pant A 249,909 221,082 28 897
Title 1, Part A - June 30, 2024 Uneamed Revenue 35,633 35,633 -
285,542 2.65% 256,645 28,897
Title I1, Part A - -
Tite IE, Part A - Jane 30, 2024 Uneamed Revenue - -
- 0.00% - -
Title I, Part A 20,607 17,643 2,364
Title 111, Part A - June 30, 2024 Unearmned Revenue 3,348 3,348 -
23,355 0.22% 20,991 2,364
Title 11l: Language Instruction for English Learners
and Inunigrant Students - -
Title 1H, Part A - June 30, 2024 Uneamed Revenue - -
- 0.00% - ~
Restricted Federal Resources Total 308,897 2.8 277,637 31,260
Totals 16,774,144 100.00% $9.683,807 $1,090,337
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CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

EXHIBIT D-2

Schooi: Mabel Helmes Middie School Total
Expenditures -
Allocated asa
Resource % of Total % of Total Total Suspius/
Resources Amount Resources Resources Carryover
General Fund Contribution to Whole School Reform $9 366,303 $8,078,150 $1,288,153
Combined General Fund Contribution
and State Resources 9,366,303 96 44% 8078150 1,288 153
Restricted Federal Resources:
Title §, Part A 279,866 235,888 431978
Title 1, Part A - June 30, 2024 Unearned Revenue 39,905 39,905 -
319771 3.29% 275,793 43,978
Titte I}, Part A - -
Title 1f, Part A - June 30, 2024 Unearned Revenue - -
- 0.60% - -
Title 111, Part A 22,406 18,809 3,597
Tide IH, Part A - June 30, 2024 Uneamed Revenue 3,749 3,749 -
26,155 0.27% 22,558 3,597
Title H1: Language Instruction for Exnglish Learners
and Iinmigrant Students - -
Title T, Part A - June 30, 2024 Uneamed Revenue - -
- 0.00% - -
Restricted Federai Resources Total 345926 3.56% 298351 473575
Totals 9,712,229 100.66% $8,376,500 $1,335,728
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CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15

SCHEBRULE OF EXPENDITURES ALLOCATED BY RESQURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Lafavette

Resources
General Fund Contribution 1o Whole Scheol Reform

Combined General Fund Contribution
and State Resources

Restricted Federal Resources:

Tite |, Part A
Title I, Part A - June 30, 2024 Uneamed Revenue

Title I, Part A
Titde 11, Part A - June 38, 2624 Unegmed Revenie

Titke 131, Part A
Title 111, Part A - Fune 30, 2024 Unearned Revenue

Title L1 Language Instruction for English Learners
el fmigrant Students
Title 111, Part A - June 30, 2024 Unearned Revenue

Restricted Federal Resources Total

Totals

EXHIBIT D-2

Total
Expenditures -
Alocated as a
Resource % of Total % of Total Total Surplus/
Amount Resources Resources Carryover
§$12,753,014 $11,748,055 $1,004,959
12,753,014 96.64% 11,748,055 1,004,959
359,065 326,736 32,329
51,197 51,197 -
410,262 3.11% 377,933 32,329
- 0.00% - -
28,747 26,103 2,644
4,810 4,8H -
33,557 0.25% 30,913 2,644
- 0.00% - -
443,819 3.36% 408,845 34,5974
13,196,833.60 100.00% $12,156,900 $1.039,933
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EXHIBIT D-2

CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

School; Terrence C. Reilly Total
Expenditures -
Allocated as a
Resource % of Total % of Total Total Surplus/
Resources Amount Resources Resources Carryover
General Fund Contribution to Whole School Reform $10,053,048 $9,321,450 $731,598

Combined General Fund Contribution
and State Resources 10,053,048 95.81% 9,321,450 731,598

Restricied Federal Resources:

Title |, Part A 355,782 326,199 29,583
Title I, Part A - June 30, 2024 Unearned Revenue 30,729 50,729 B
406,511 3.87% 376,928 29,583
Title {1, Part A - -
Title H, Part A - Jupe 30, 2024 Unearned Revenue - -
- 0.00% - -
Title HI, Part A 28,484 26,064 2,420
Title HI, Part A - June 30, 2024 Unearned Revenue 4,766 4,766 -
33,250 0.32% 30,830 2,420
Title HE: Language Instruction for English Learners
and Jmmigrant Students - -
Title HI, Part A « June 30, 2024 Unearned Revenue - -
3 0.00% - -
Restricted Federal Resources Total 439,761 4,19% 407,758 32,003
Totais 10,492,809 100.00% $9,729,208 $763,601
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EXHIBIT D-2

CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOQURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schoal; iPrep Academy Total
Expenditures -
Alocated asa
Resouree Y of Total % of Total Total Surplus/
Resources Amount Resources Resources Camyover
General Fund Contribution to Whole School Reform $6.049 810 $5,418,344 $631 466

Combined General Fund Contribution
and State Resources 6049810 97.14% 5,418,344 631,466

Restricted Federal Resources:

Title 1, Part A 144,036 126,858 i7,178
Title I, Part A - June 30, 2024 Uneamed Revenue 20,538 20,538 -
164 574 2.64% 147,356 17,178
Title 11, Part A - -
Title i1, Part A - June 30, 2024 Unearned Revenue - -
- 0.00% - -
Title 114, Part A 11,33 10,426 1,408
Title HI, Part A - June 30, 2024 Uneamned Revenue 1,929 1,929 -
13,460 0,22% {2,053 1,405
Title 11i: Language Instruction for English Learners
and Immigrant Students - -
Title HE, Part A - June 30, 2024 Unearned Revenue - -
- 0.06% - N
Restricted Federal Resources Total 178,034 2.86% 159,451 §8.583
Totals 6,227 844 100.00% $5,577,798 $650,049
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EXHIBIT D-2

CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School; ferome Dunn Academy Total
Expenditures -
Allocated as a

Resource % of Total % of Total Total Surpius/
Resources Amount Resources Resources Carryover
General Fund Comtribution to Whole School Reform $10,718,0641 $9,269 478 $1,448,563
Combired General Fund Contribution
and State Resources 10,718,041 96.39% 9,269 478 1,448.563
Restricted Federal Resources:
Title I, Part A 325,005 274,817 50,188
Title 1, Part A - June 30, 2024 Uneamed Revenue 46,341 46,341 -
371,346 3.34% 321,158 50,188
Titke I}, Part A - -
Title 11, Part A - June 30, 2024 Uneamed Revenue - -
- 0.00% - -
Title 11, Part A 26,020 21,915 4,165
Title 111, Part A - June 30, 2024 Uneamed Revenue 4,354 4,354 v
30,374 0.27% 26,269 4,165
Title 11i: Language Insiruction for English Learners
and Immigrant Students - R
Title 111, Part A - June 30, 2024 Unearned Revenue - -
- 0.00% - -
Restricted Federal Resources Total 401,720 3.61% 347427 54,293
Tosals 11,119,761 100,00% $9,616,905 $1,502,856
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CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

EXHIBIT D-2

School: Eimosa Total
Expenditures -
Alipcated asa
Resource % of Total % of Total Total Surplus/
Resources Amount Resources Resources Caryover
General Fund Contribution to Whole School Reform $7.546 628 $7,176,941 $769,687
Combined General Fund Contribution
and State Resources 7,946,628 96.84% 7,176,941 769,687
Restricted Federal Resources:
Title I, Part A 210,104 186,852 23,252
Title 1, Part A - June 30, 2024 Uneamed Revenue 29,958 29,958 -
246062 2.93% 216,810 23,252
Title If, Part A . -
Titke Il, Part A - June 30, 2024 Uneamed Revenue - .
- 0.00% - -
Title TH, Part A 16,821 14,919 1,902
Title 11, Part A - June 30, 2024 Unearned Revenue 2,814 2814 -
19,635 0.24% 17,733 1,902
Title I11: Language Instruction for English Learners
and Inumigrant Students - N
Title TH, Part A - June 30, 2024 Uneamed Revenue - -
- 0.00% - .
Restricted Federal Resources Total 259,697 3.16% 234,544 25,153
Totals 8,206,325 100.00% $7411,485 $794 841
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€ITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOQURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL

EOR THE FISCAL YEAR ENDED JUNE 30, 2625

School: Beniamin Franklin

Resources
Generat Fund Contribution to Wheole School Reform

Combined General Fund Contribution
and State Resources

Restricied Federal Resources:

Title |, Part A
Title I, Patrt A - June 30, 2024 Uneamed Revenue

Title H, Part A
TFitle 11, Part A - June 30, 2024 Unearned Revenue

Title HE, Part A
Title I, Part A - June 30, 2024 Uneamned Revenue

Title lE: Language Instruction for English Learners
and Immigrant Students
Title 111, Part A - June 30, 2024 Unearned Revenue

Restricted Federal Resources Total

Totals

EXHIBIT D-2

Total
Expenditures -
Allocated as a
Resource % of Total % of Total Total Surplus/
Amount Resources Resources Carryover
$6,448,176 $5,739,950 $708,226
6,448,176 97.05% 5,739 950 708,226
158,399 138,521 19,878
22,585 22,585 -
180,984 2.72% 161,106 19,878
- 0.00% - -
12,681 11,055 1,626
2,122 2,122 -
14,803 0.22% 13,177 1,626
. 0.00% - -
195,787 2.95% 174.283 21,504
5,643,963 100.00% $5,914,233 $729,730
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CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
EOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Abraharm Lincoln

Resources
Generalt Fund Centribution to Whole Schoof Reform

Combined General Fund Contribution
and State Resources

Restricted Federal Resources:

Tite [, Past A
Title 1, Part A - June 30, 2024 Unearned Revenue

Title [1, Part A
Title 11, Part A - June 30, 2024 Unearned Revenue

Title HI, Part A
Title 111, Part A - June 30, 2024 Uneamed Revenue

Titte [1: Language Instruction for English Learners
and fnumigrant Students
Title 11, Part A « June 30, 2024 Unearned Revenue

Restricted Federal Resources Tolai

Totals

Total
Expendifures -
Allecated as a

EXHIBIT D-2

Resource % of Total % of Total Totai Surplus/
Amount Resources Resources Carryover
$11,767,264 $10,493,5580 $1,273.674
11,767,264 97.04% 10,493,590 1,273,674
290,125 254,245 35,880
41,368 41,368 -
331,493 2.73% 295,613 35,880
- 0.00% - -
23207 20,292 2935
3,886 3.886 -
27,113 0.22% 24,178 2,935
- 0.00% - -
158 606 2.96% 319,791 38,815
12,125,870 100.00% $10,813,381 51,312,489
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CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOQURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schooi: Christopher Columbus

Resources
General Fund Coatribution to Whole School Refosm

Combined General Fund Contribution
and State Resources

Restricied Federal Resources:

Title I, Part A
Tide §, Part A - June 30, 2024 Unearned Revenue

Title I, Part A
Title II, Part A - June 30, 2024 Unearned Revenue

Title i, Part A
Title HI, Part A - June 30, 2024 Uneamed Revenue

Title 1#: Language Instruction for English Learriers
and fmmigrans Students
Title HI, Part A - June 30, 2024 Unearned Revenue

Restricted Federal Resources Total

Totals

EXHIBIT D-2

Total
Expenditures -
Allocated asa
Resource % of Total % of Total Total Surpius/
Amount Resources Resources Carryover
$9,613,801 $8,371479 $1,242,38]
9,613,861 87.11%% 8,371,479 1,242,381
231,854 197,620 34,234
33,059 33059 .
264,913 2.68% 230,679 34,234
- 0.00% - R
£8,562 5,762 2,800
3,106 3,106 .
21,668 0.22% 18,868 2,800
. 0.00% . -
286,581 2.89% 249,547 37,034
9,900,442 100.00% $8.621,026 $1,279.416
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EXHIBIT D-2

CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOQURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schooi: Madison Monroe Total
Expenditures -
Allocated asa
Resource % of Total % of Total Total Surplus/
Resources Amount Resources Resources Camvover
General Fund Contribution to Whele Schoel Reform $7,763,768 $6,727,309 $1,036,259
Combined General Fund Contribution
and State Resources 7,761,768 G7 06% 6,727,509 1,036,255
Restricted Federal Resources:
Title I, Part A 189,997 161,021 28,976
Title 1, Part A - June 30, 2024 Unearned Revenue 27,091 27,091 -
217,088 271% 188,112 28,976
Title I}, Part A - -
Title I, Part A - June 30, 2024 Unearned Revenue - -
- 0.00% - .
Titte IH, Part A 15211 12,841 2,370
Title 1T, Part A - June 30, 2024 Unearned Revenue 2,545 2,545 -
17,756 0.22% 15,386 2,370
Titte Ifl: Language Instruction for English Learners
and [mmigrant Students - -
Titke [H, Part A « June 30, 2024 Unearned Revenug - -
- 0.00% - -
Restricted Federal Resources Fotal 234 844 2.94% 203,498 31,346
Totals 7,998,612 100.00% $6,931 008 $1,067,604
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CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOQURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOQURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Robert Morris

Resources
General Fund Centribution to Whole School Reform

Combined General Fund Contribution
and State Resources

Restricted Federal Resources:

Title |, Part A
Title T, Part A - June 30, 2024 Unearned Revenue

Title |, Pari A
Title H, Pasnt A - June 30, 2024 Unearned Revenue

Title HE, Part A
Title HE, Part A - June 30, 2024 Unearmned Revenue

Title HE: Language Instruction for English Learners
and Immigrant Students
Title HE, Part A - June 30, 2024 Uneamed Revenue

Restricted Federal Resourees Total

Totals

EXHIBIT B-2

Total
Expenditures -
Alfocated as a
Resource % of Total % of Total Totat Sutplus/
Amount Resources Resources Carryover
$7.096,043 $6.445,638 $650.406
7,096,043 97.21% 6,445 638 650,466
164,965 147,689 17,276
23,522 23,522 -
[88,487 2.58% 171,211 [7,276
- 000% - -
13,207 11,794 1,413
2,210 2,210 -
15,417 0.21% 14,004 1,413
- 0.00% - -
203,904 2.79% 185,215 18,689
7,299,947 100.00% $6,630,852 5669005
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EXHIBIT D-2

CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESQURCE FUNB 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Weodrow Wilson Total
Expenditures -
AHocated as a
Resource % of Total % of Total Total Surplus/
Resources Amount Resources Resources Carryoves
General Fund Contribution to Whole School Reform $7,584,540 $6,453,930 $1,130,610
Cembined General Fund Contribution
and State Resources 7,584,540 97.04% 6,453,930 1,130,610
Restricted Federal Resources:
Title §, Part A 187,124 155,253 31,871
Title |, Part A - June 30, 2024 Uneamned Revenue 26 6841 26,681 -
213 805 2.74% 181,934 31,871
Titke I, Part A - -
Title 11, Part A - June 30, 2024 Unearned Revenue - -
- 0.00% - -
Tiste 11, Part A 14,981 12,374 2607
Titte 111, Part A - June 3¢, 2024 Unearmed Revenue 2,507 2,307 -
17.488 0.22% 14,881 2,607
Title 1E1: Language Instruction for English Learners
and Immigrant Students - -
Title 1H, Part A - June 30, 2024 Unearned Revenue - -
- 0.00% - -
Restricted Federal Resources Total 231,293 2.96% 196,815 34478
Totals 7,815,833 100.00% $6,650,745 $1,165,088
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EXHIBIT D-2

CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School; John Marshall Total
Expenditures -
Allocated as a
Resource % of Total % of Total Total Surplus/
Resources Amoun Resources Resources Carryover
General Fund Contribution to Whole School Reform $5,282.308 $4.729.994 $552.311

Combined General Fund Contribution
and State Resouzces 5,282 305 96.17% 4,729,994 552,311

Restricted Federal Resources:

Title I, Part A 170,299 149,954 20,345
Titte 1, Part A - June 30, 2024 Unearned Revenue 24,282 24282 -
194,581 3.54% 174136 20,345

Tite I, Part A " -
Titte 11, Part A - Jung 30, 2024 Uneamed Revenue - -

- 0.00% - -
Titte IH, Part A 13,634 11,970 {1,664
Title 11, Part A - June 30, 2024 Unearned Revenue 2281 2,281 -
15,915 0.29% 14,251 1,664
Titie 11 Langnage Instruction for English Learners
and fmmigrant Students - -
Title 111, Part A - June 30, 2024 Unearned Revenue - -
. 0.00% - .
Restricted Federal Resources Total 210,496 3.83% 188,487 22,009
Totals 5,492,800 100.00% 34,918 481 $574,320

150



EXHIBIT D-2

CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

School: Victor Mravlag Total
Expenditures -
Alfocated asa
Resource % of Total % of Total Total Surplus/
Resources Amoust Resources Resources Camryover
General Fund Contribution to Whole School Reform $7872,082 $7.339,353 $532,729

Combined General Fund Contribution
and State Resources 7,872,082 98.13% 7,339,353 532,729

Restricted Federal Resources:

Title I, Part A 121,056 111,696 9,360
Title 1, Part A - June 30, 2024 Unearned Revenue 17261 [7.26% -
138,317 1.72% 128,957 9,360

Title I, Part A . .
Title 1F, Part A - June 30, 2024 Unearned Revenae . .

- 0.00% . .
Title 1H, Part A 9,692 8,926 766
Title T, Part A - June 30, 2024 Unearned Revenue 1,622 1,622 -
11,314 0.14% 10,348 766
Title Itl: Language Instruction for English Learners
and mmigrant Students - -
Title 1H, Part A - June 30, 2024 Unearned Revenue - - -
- 0.00% - -
Restricted Federal Resources Total 149,631 1.87% 139,505 16,126
Totats 8,021,713 160.00% $£7,478,858 $542 835

151



EXHIBIT D-2

CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOQURGCE FLIND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
EOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schoel: William Halloran Total
Expenditures -
Allocated as a
Resource % of Total % of Totai Total Surplus/
Resources Amount Resources Resources Carryover
General Fund Contribution to Whole Schoof Reform $10,037,506 $9,705,873 $331,633

Combined General Fund Contyibution
and State Resources 16,037,506 96,22% 9,705 873 331,633

Restricted Federal Resources:

Title I, Part A 319,260 307,208 12,052
Titie 1, Part A - June 30, 2024 Unearned Revenue 45522 45,522 -
364,782 3.50% 352,736 12,052

Title II, Part A - -
Titie IE, Part A » June 30, 2024 Unearned Revenue - -

- 0.00% - -
Title [I], Pant A 25,560 24,574 986
Titie IH, Part A - June 30, 2024 Uneamed Revenue 4277 4277 B
29,837 0.28% 28,851 986
Title 111 Language Instruction for English Learners
and fmmigrant Students - -
Titie 1H, Part A - June 30, 2024 Unearned Revenue - _
- 0.00% - -
Restricted Federal Resources Total 394,619 3,78% 381,581 13,038
Totals 10,432,125 100.00% $10,087 454 $344 671
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CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED RINE 30, 2025

School; Nicholas Murray Butler

Resources
General Fund Contribution to Whole School Reform

Combined General Fund Contribution
and State Resources

Restricted Federal Resources:

Title I, Part A
Title §, Part A - June 30, 2024 Unearned Revenue

Title i1, Part A
Title 11, Part A - June 30, 2024 Unearned Revenue

Title 11, Part A
Title 111, Part A - June 30, 2024 Unearned Revenue

Titte 1E1: Language Instruction for English Learners

arid Inimigrant Studenis
Title 1H1, Part A - June 30, 2024 Unearned Revenue

Restricted Fedesal Resousces Total

Totals

Total
Expenditures -
Allocated as a

EXHIBIT D-2

Resource % of Total % of Total Total Surplus/
Amourt Resources Resources Caryover
$9,148,85% $8,435,235 $713,624

9,148,859 97.22% 8435215 713,624
211,746 192,874 18,872

30,192 30,192 -
241,938 2.57% 223,066 18,872

- 0.00% -

i6,952 13,409 [,543

2,836 2,436 -
19,788 0.21% 18,245 £,543

- 0.06% - -
261,726 2.78% 241,311 20,415
9,410,585 140.00% $8,676,546 $734,036
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CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESCURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 20258

Schaol: Charles 1. Hudson

Resources
General Fund Contribution to Whole School Reform

Combined General Fund Contribution
and State Resources

Restricted Federal Resources:

Title I, Part A
Title I, Part A - June 30, 2024 Unearned Revenue

Title 1, Part A
Title H, Part A - June 30, 2024 Unearned Revenue

Title 131, Part A
Title 1If, Part A - fune 30, 2024 Unearned Revenue

Title Hi: Language Instruction for English Learners
and Immigrant Students
Title 11§, Part A - Fune 30, 2024 Unearned Revenue

Restricted Federal Resources Total

Totals

EXHIBITD-2

Total
FExpenditures -
Allocated as a
Resource % of Total % of Total Total Surphss/
Amount Resources Resources Carryover
37,476,923 $6,615,784 $861,139
7,476,923 96.47% 6615784 861,139
228,184 192,077 29,107
31,538 31,538 -
252722 3.26% 223,615 29,107
- 0.00% - -
17,708 15,327 2,381
2,963 2,963 -
20,671 0.27% 18,290 2,381
- G.00% - -
273,393 3.53% 241,906 31,487
7,750316 100.00% $6.857,689 $892,626

154



CiTY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESCURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESQURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School; Westminster Academy

Resousces
General Fund Congribution to Whole School Reform

Combined General Fund Contribution
and State Resources

Restricted Federal Resources:

Title ], Part A
Title |, Part A - June 30, 2024 Uneamned Revenue

Title H, Part A
Title H, Part A - June 30, 2024 Uneamed Revenue

Title FIE, Part A
TFitle EIE, Part A - June 30, 2024 Uneamed Revenue

Title HE: Language Instruction for English Learners

and Inmnigrant Students
Title HE, Part A - June 30, 2024 Uneamed Revenue

Restricted Federal Resources Total

Tolals

EXHIBIT D-2

Total
Expenditures -
Allocated as a
Resource % of Tosal % of Total Total Surplus/
Amount Resources Resources Carryover
$9,534 373 $8,494 626 $1,039,747
9,534,373 97.07% 8,494 626 1,039,747
232,674 203,682 28,992
33,176 33,176 .
265,850 271% 236,858 28,992
- 0.00% - -
8,628 16,257 2,371
3117 3,117 -
21,743 0.22% 19,374 2,371
- 0.00% - -
287,595 2.93% 256,232 31,363
9,821,968 100.00% $8,750,858 $1,071,110
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EXHIBIT D-2

CITY OF ELIZABETH SCHOOE DISTRICT
BLENDED RESOQURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESQURCE TYPE-ACTUAL
EOR THE FISCAL YEAR ENBED JUNE 30, 2025

Schoel: Pr. Antonia Pantoja Total
Expenditures -
Allocated as a
Resource % of Totat % of Total Total Surpius/
Resources Amoust Resources Resources Cargyover
General Fund Contribution to Whole School Reform $9,904,942 $38,936,350 $948,592
Combined General Fund Contribution
and State Resources 9,904,942 96.44% 8,956,350 G48,592
Restricted Federal Resources:
Title I, Part A 295,439 263,128 32,331
Title 1, Part A - June 30, 2024 Unearned Revenue 42,128 42,128 -
337,587 3.29% 305,236 32,331
Title Tf, Part A - -
Title 11, Part A - June 30, 2024 Unearned Revenue - -
- 0.00% - -
Title 11, Past A 23,654 21,010 2,644
Title I, Part A - June 30, 2024 Unearned Revenue 3,938 3,958 -
27,612 0.27% 24,968 2,644
Title 1H: Language Instruction for English Learners
and Imnigrant Students - -
Title 111, Part A - June 30, 2024 Unearmned Revenus - -
- 0.00% - -
Restricted Federal Resources Total 365,199 3.56% 330,224 34975
Totals £0,270,141 100.00% $9,286,574 $983 567
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EXHIBIT D-2

CiTY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENGED JUNE 30, 2025

School: $uan Pablo Puart - Jose Fullan Marti Total
Expenditures -
Allocated as a

Resource % of Total % of Fotal Total Surplus/
Resgurces Amount Resources Resources Carryover
General Fund Contribution to Whole School Reform $11,262,675 310,342,997 $919.678
Combined General Fund Contribution
and State Resources 11,262,675 96.49% 10,342,997 919,678
Restricted Federal Resources:
Title I, Part A 331,161 300,264 30,897
Titie |, Part A - June 30, 2024 Unearned Revenue 47,219 47,219 -
378,380 3.24% 347483 30,897
Title II, Part A - -
Titke £, Part A ~ June 30, 2024 Unearned Revenue - -
- 0.00% - -
Title 11, Part A 26,513 23,986 2,527
Title H1, Part A - June 30, 2024 Unearned Revenue 4436 4,436 -
30,949 0.27% 28,422 2,527
Title 118: Lemguage Instruction for English Learners
and Immigrant Students - -
Titie H1, Part A - Fune 30, 2024 Unearned Revenue - -
B 0,00% - -
Restricted Federal Resources Total 409,329 3.51% 375,904 33,425
Totais 11,672,004 1006.00% $10,718,902 $953,103
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CITY OF ELIZABETH SCHOOL BISTRICT
BLENDED RESQURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

School; Einstein Academy

Resources
General Fund Centribution to Whole School Reform

Combined General Fund Contribution
and State Resources

Restricted Federal Resources:

Title T, Part A
Title 1, Part A - June 30, 2024 Unearned Revenue

Titte If, Pant A
Titie IE, Part A - June 30, 2024 Unearned Revenue

Title li], Part A
Titie 1, Part A - June 30, 2024 Uneamed Revenue

Titte Iil: Langnage Instruction for English Learners
and tmmigrant Studenfs
Title 1L, Part A - June 30, 2024 Unearned Revenue

Restricted Federal Resources Total

Totals

Total
Expenditures -
Allocated as a

EXHIBIT D-2

Resource % of Total % of Total Total Surplus/
Amount Resources Resources Carryover
$8,906,850 $8,534,093 $392,7157
8,906,850 96.39% 8,534,093 372,757
269,607 256,715 12,892
38,442 38,442 -
308,049 3.33% 295,157 12,892
- 0.00% - N
21,585 20,530 1,055
3,612 3,612 -
25,197 0.27% 24,142 1,055
- 0.00% - -
333246 3.61% 319,299 13,947
9,240,096 100.00% $8,853 392 3386,704
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CiTY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Roneld Regan Academy

Resources
General Fund Contribution to Whole School Reform

Combined General Fund Contribution
and State Resources

Restricted Federal Resources:

Title 1, Part A
Title 1, Part A - June 30, 2024 Unearned Revenue

Title II, Part A
Title H, Part A - June 30, 2024 Uneamed Revenue

Title 111, Part A
Title I, Part A « June 30, 2024 Uneamed Revenue

Title Il§: Language Instruction for English Learners
and Tmmigrant Students
Title HE, Part A - June 30, 2024 Uneamed Revenue

Restricted Federai Resources Totai

TFotais

EXHIBIT D-2

Total
Expenditures -
Allecated as a
Resource % of Total % of Totat Total Surplus/
Amount Resources Resources Carryover
$8,194,805 $7,338,616 $856,1838
8,194,805 96.06% 7,338,616 856,188
271,638 235,228 32,430
38,735 38,735 -
380,393 3.64% 277,963 32,430
- 0.00% - -
21,749 19,096 2,653
3,639 3,639 -
25,388 0.30% 22,735 2,653
- 0.00% - -
335,781 3.94% 300,699 35,082
8,530,586 100.00% $7,639,315 $861,270
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EXHIBIT D-2

CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESQURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Alexander Hamilton Preparatory Academy Totat
Expenditures -
Allocated as a
Resource % of Total % of Total Total Surplus/
Respurces Amount Resources Resources Carryover
General Fund Contribution 1o Whole School Reform 510,845,052 $10,499,785 $345,267
Combined General Fund Contribution
and State Resources 10,845,052 96.39% 10,499,785 345,267
Restricted Federal Resources:
Title {, Part A 328,288 3i6,346 11,942
Title 1, Part A - June 30, 2024 Uneamned Revenue 46,809 46,805 -
375,097 3.33% 363,155 11,942
Title I, Part A . -
Tile 11, Part A « Juae 30, 2024 Upearned Revenue - N
- 0.00% - -
Title 111, Part A 26,283 25,300 977
Title 111, Part A - June 30, 2024 Unearned Revenue 4,398 4,398 -
30,68¢ 0.27% 25,704 977
Title 111: Language Insiruction for English Learners
and fmmigrant Studenis - -
Title 111, Part A - June 30, 2024 Unearned Revenue - -
- 0.00% - -
Restricted Federal Resources Total 465,778 3161% 392,860 12,918
Totals 11,250,830 100.00% 310,892 6435 $358 183
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EXHIBIT D-2

CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESQURCE FUND 15
SCHEDRULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schogl: John E. Praver Technology Academy Total
Expenditures -
Atbfocated as a
Resource % of Total % of Total Total Surplus/
Resousges Amount Resources Resources Carzvover
General Fund Contribution to Whole School Reform $16,810,995 $14,571,678 $2,239,317

Combined General Fund Congribution
and State Resources 16,810,995 96.61% 14,571,678 2,239317

Restricted Federal Resources:

Title 1, Part A 476,839 404,265 72,574
Tille 1, Part A « June 30, 2024 Unearned Revenue 67,990 67,990 -
544 829 3.13% 472,255 72,574
Title 11, Part A - -
Title H, Part A - June 3G, 2024 Uneamed Revenue . .
- 0.60% - .
Title 111, Pant A 38,175 32,239 5,936
Title I, Part A - June 30, 2024 Unearned Revenue 6,388 6,388 -
44,563 0.26% 38,627 5,936
Title 111: Language Instruction for English Learners
and Imnigrant Students - -
Title 115, Part A - June 30, 2024 Unearned Revenue - .
- 0.00% - -
Restricted Federal Resources Totai 589,362 3.39% 510,882 78,510
Totals 17,400,387 100.00% $15,082 560 £2.317,828
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CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESQURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Admiral William F. Halsev Leadership Academy

Resources
General Fund Contribution to Whole Scheol Reform

Combined (General Fund Contribution
and State Resources

Restricted Federal Resources:

Title 1, Part A
Title I, Part A - June 30, 2024 Unearned Revenue

Title Tf, Part A
Title 11, Part A - June 30, 2024 Unearned Revenue

Title 1}, Part A
Title 11§, Part A - June 30, 2024 Unearned Revenue

Title 1T Language Instruction for English Learners
mid [mumigrant Students
Title 111, Part A - June 30, 2024 Uncamed Revenue

Restricied Federal Resources Total

Totais

EXHIBIT D-2

Total
Expenditures -
Allocated as a
Resource o of Total % of Total Total Surplus/
Arount Resources Resources Carryover
$15420,175 $13,861,508 $1,558,667
15,420,175 96.58% 13,861,508 i,558,667
441,958 396,915 51,043
63,017 63,617 -
504,975 3.16% 453,932 51,043
- 0.00% - -
35383 31,208 4,175
5,920 5,920 -
41,303 0.26% 37,128 4,175
- 0.00% - -
546,278 3.42% 491,060 55,218
15,966,453 100.00% $14,352 569 31,613,885
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CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR FNDED JUNE 30, 2025

School; Thomas Jefferson Arts Academy

Resources
General Fund Contribution to Whole Schoof Reform

Combined General Fund Contribution
and State Resources

Restricted Federal Resousces:

Title E, Past A
Title F, Pagt A« June 30, 2024 Enearned Revenue

Title H, Part A
Title H, Part A - June 30, 2024 Unearned Revenue

Title HI, Part A
Title HE, Part A - June 30, 2024 Uneamed Revemue

Title HI: Language Instruction for English Learners
and Immigrant Students
Title [}, Part A - June 30, 2024 Unearned Revenue

Restricted Federal Resources Total

Totals

Total

Expenditures -
Allocated as a

EXHIBIT D-2

Resource % of Total % of Total Total Surplus/
Amount Resources Resources Carryover
$14,502,410 $13,247.079 $1,255.33]
14,502,410 97.10% 13,247.079 1,255,331
350,448 315,788 34,660
49,569 49965 -
400,417 2.68% 365757 34,660
- 0.06% - -
28,057 25222 2,835
4,694 4,604 R
32,751 0.22% 29916 2.835
- 0.06% N -
433,168 2.90% 395,673 37,495
14,935 578 190.00% 313,642,752 31292 826
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EXHIBIT D-2

CiTY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF EXPENDITURES ALLOCATED BY RESQURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schooi: Thomas A, Edison Career and Technical Acaden Tota
Expenditures -
Allocated as a

Resource % of Total % of Total Total Surplus/
Resources Amount Resources Resources Carryover
CGeneral Fund Contribution to Whole School Reform $11,317 414 $10,575,060 $738,355
Combined General Fund Contribution
and State Resources 11,317,414 96,92% 10,579 060 738,355
Restricted Federal Resources:
Title 1, Part A 291,356 269,637 28719
Title |, Part A - June 30, 2024 Unearned Revenue 4% 543 41,543 -
332 899 2.85% 311,180 21,719
Title 11, Part A - -
Title I, Part A - June 30, 2024 Unearned Revenue - -
- 0.00% - -
Title ITE, Part A 23,326 21,550 1,776
TFitle HI, Part A - June 30, 2024 Unearned Revenue 3,903 3,903 -
27,229 0.23% 25,453 1,776
Title 11i: Language Instruction for English Learners
and Immigrant Students - -
Title HE, Part A - June 30, 2024 Unearned Revenue . .
- 0.00% - -
Restricted Federal Resources Total 360,128 3.08% 336,633 23,495
Totals 11,677 542 100.00% $16,915,693 $761,850
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CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
EOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Elizabeth High Scheol

Resources
General Fund Confribution to Whole School Reform

Combined General Fund Contribution
and State Resources

Restricted Federal Resources:

Title I, Part A
Title I, Part A - June 30, 2024 Unearned Revenue

Titke 11, Part A
Title 1}, Part A - June 30, 2024 Unearned Revepue

Title HI, Part A
Tule 11, Part A - June 30, 2024 Uneamed Revenuse

Title TH: Language frstruction for English Learners
and Immigrant Students
Title 111, Part A - June 30, 2024 Unearned Revenue

Restricted Federal Resources Total

Totals

EXHIBIT D-2

Total
Expenditures -
Allocated as a
Resource % of Total % of Total Totat Surplus/
Amount Resources Resources Carryover
$12.245304 $11,862,502 $382,802
12,245,304 96.18% 11,862 502 382,802
393,946 379,875 14,071
56,174 56,171 -
450,117 3.54% 436,046 14,071
- 0.00% - -
31,539 30,388 1151
5,277 5,277 -
36,816 0.29% 35,665 1,151
- 0.00% - -
486,933 3.82% 471,711 15,222
12,732.237 100.00% 512,234,213 $398,024
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SITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOQURCE FUND 15

SCHEDIHE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School; Academy of finance

Resources
Generat Fund Contribution to Whele School Reform

Combined General Fund Contribution
and State Resowrces

Restricted Federal Resources:

Title 1, Part A
Titie [, Past A - June 30, 2024 Unearmned Revenue

Title Ii, Part A
Titte IL. Part A - June 30, 2024 Unearned Revenue

Title I, Part A
Titke IH, Part A - June 30, 2024 Uneamed Revenue

Title [I1: Languwage Instruction for English Learners
and Fmmigrant Siudents
Titke 1H, Parl A - June 30, 2024 Unearned Revenue

Restricted Federal Resources Total

Totals

EXHIBIT B-2

Total
Expenditures -
Allocated as a
Resource % of Total % of Total Total Surplus/
Amount Resources Resources Carryover
35,866,626 $5,365,827 $500,799
5,866,626 97.55% 5,365,827 500,759
119,004 167,397 i1,007
16,9608 16,968 -
135,972 2.26% 124,365 11,607
- 0.00% - -
9,527 8,578 949
1,594 1,594 -
11,121 (.18% 10,172 549
- 0.00% - -
147,093 2.45% 134,537 12,436
6,013,719 100.00% $5.500,363 $513,355
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CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15

SCHEDULE OF EXPENDITURES ALLOCATED BY RESOURCE TYPE-ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School; VI STEM Academy

Resources
General Fund Contribution to Whele School Reform

Combined Genesal Fund Contribution
and State Resources

Restricied Federal Resources:

Title |, Part A
Title T, Part A - June 30, 2024 Unearned Revenue

Title H, Part A
Title 1§, Part A - June 39, 2024 Uneamed Revenue

Title HI, Part A
Title If1, Part A - June 30, 2624 Unearmned Revenue

Title Ik Language Instruction for English Learners
and Immigrant Students
Title I, Part A - June 30, 2024 Unearned Revenue

Restricted Federal Resources Total

Totals

EXHIBIT D-2

Total
Expenditures -
Allocated as a
Resource % of Total % of Total Total Surplus/
Amount Resources Resources Carryover
$8,554,559 37,185,984 $£,368,575
8,554,559 98.09% 7,185,984 [,368,575
135,009 110,330 24,679
19,250 19,250 -
154,259 1.77% 129,580 24,679
- 0.00% - -
10,809 8,790 2,619
1,809 1,809 -
12,618 0.14% 10,599 2,019
- 0.00% - -
166,877 1.94% 140,180 26,657
8,721 436 100.00% $7.326,163 $1,395,272
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

District-Wide

Original Budget Final
Budget Transters Budget Actual Variance
Expenditures:
Current Expenditures:
Instruction-regular programs:
Salaries of teachers:
Preschool/Kindergarten $7,364,862 (51,950 £7,362,512 56,775,971 $566,941
Grades 1-3 52,390,036 347871 52,731,507 47,178,410 5,559,497
Grades 6-8 29,142,129 (554,930 28,587,199 26,920,022 1,667,177
Grades 9-12 42,335,108 (129,364) 42,205,244 39,511,469 1693775
Regular programs -
undistributed instruction:
Other salaries for instruction 5,235,583 (65,606 5,169,877 4,554 844 615,133
Purchased professional/
educational services 114,518 114,518 104,565 9,932
Other purchased seevices 50,950 11,648 62,598 44,288 18,310
Travei £2,662 165 42,827 8,656 34,171
General supplies 7.943,172 (636,242 7,306,930 5,952,756 1,334,174
Textbooks 52,800 10,700 73,500 39,514 33,986
Other objects 275224 36,200 311,424 247917 63,507
Total regular programs 144,957,044 (982,008) 143,973,036 131,338,411 12,636,625
Special education:
Cognitive impaired - milds
Salaries of teachers 671,828 72,041 743 869 699,509 44,360
Other salaries for instruction 158293 57,051 215,344 166,925 48419
Purchased professional/
educational services
Otlier purchased services
General supplies 6,300 (6,300) - -
Textbooks
Gihier objects
Total cognitive impaired -
mild 336,421 122,792 959213 866,434 92,779

Cognitive impaired - moderate:
Salaries of teachers 482,234 72,115 554,949 553,837 i112
Other salaries for fnstruction - - B
Purchased professional/
educational services
Other purchased services

General suppfies 56,300 {3,960y 52,400 32,034 369
Textbooks
Other objects
Total cognitive impaired -
maderate 538,534 68,815 607,349 605,868 1481
Learning/l.anguage Disabilities:
Salaries of teachers 6,890,152 7,173 6,897,325 5,753,119 1,142,206
Other salaries for instruction 2.204,938 57450 2262 388 1,999,352 362836

Purchased professional/
educational services
Other purchased services

General supplies 246,150 (130,496) 115,654 109,829 5828
Textbooks
Other objects

Total learning/anguage: 9347 240 {$65,873) %0775 367 47,864,300 $1,410,867
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Cistrict-Wide

Muktiply disabled:
Salaries of teachers
Other salaries for instruction
Purchasexd professional/
educationai services
Other purchased services
General supplies
Textbeoks
Other objects
Total multiply disabled

Behavioral Disabilities:
Sataries of teachers
Other salartes for instruction
Purchased professicnal’/

educational services

Other purchased services
General supplies
Textbooks
(Gther objects

Total behavioral disabilities

Autism:
Salaries of teachers
Other sataries for instruction
Purcliased professional/
educational services
Other purchased services
General supplies
Textbocks
Other objects
Total autism

Resource raom:
Salarics of teachers
Other salaries for instruction
Purchased professionalf
educational services
Other purchased services
General supplies
Textbooks
Other obiects
‘Total resource reom

Bilingual education:
Salaries of teachers
Other salaries for instruction
Purchased professional/
educational services
Other purchased services
General supplies
Textbooks
Other objects
Total bilingual education

CITY OF ELIZABETH SCHOOQL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 18
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNFE 30 2025
Original Budget Final
Budget Transfers Budget Agtual Variance
$395,263 $395,263 $332,546 362,717
222,179 57,350 279,529 103,142 176,387
§3456 (7,300} 6,150 4,824 £.326
630,892 50,050 680,942 F10.517 540,430
- 40,486 40,486 40,428 38
98,275 98275 93,267 5.008
08,275 40,486 138,741 133,695 3,066
3,340,807 417027 3757834 3,132,370 625 464
1,676,973 327,501 2604414 {,530,008 474,466
103,950 {58,285} 45,665 42,270 3,394
5,121,730 686,243 5,807,973 4,704 648 1,103,325
13,631,872 {933,110) 12,698,763 10,442,318 2256445
18,750 {14,598) 4,134 3,823 330
13,650,623 (9477063 12,702,987 10,446,141 2,256,775
37,408,000 347,883 37,735,883 33,441,555 4,314,328
1,791,054 (20,025) £,771,029 1,724,857 46,172
27,000 906 27,900 27,980
2,032,651 44,567 2,071,218 2,018,971 58,246
$41,258,705 3373325 £41,632,030 537,213,284 $4,418,746
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

District-Wide

Original Budget Final
Budget Transfers Budget Actual Variance
School sponscred activities:
Salaries $£380,306 $43,846 $424.152 $401 497 822,655
Purchased Services
Travel 27,100 51,535 78,635 72,769 5,866
Extracurricular - supplies
Oiher objects #48,75¢ 25,630 69,380 39,940 29,446
Miscellancous Expenditures 17,255 2,746 28,001 18,402 1,604
Total schosl sponsored activities 473411 £18,757 592 168 532,608 59,568
Total instruction 216,906,875 {335, 1% 216,371,156 194 140,102 22.225.654
Attendance and
social work services:
Salaries 2,842,282 103,235 2,945.517 2,758,580 186,937
Other purchiased services
Travet
Supplies and materials 18,060 (7,278} 18,722 9,700 1,622
Other objects
Total attendance and
sevial work services 2,860,282 95,957 2956,239 2,768,279 187,960
Health services:
Salaries 5123315 22 2599 5,325,614 5.054.110 271,564
Purchased professicnal and
technical services
Other puschased services
Supplies asd materials 151,990 (2,944 149,046 143,020 6,626
Other objects
Total heaith services 3,275,305 199,355 5,474,660 5,197,130 277.530
Guidance
Salaries of other
professional staff 8,277,245 ¥13,532 8,390,777 7,556,663 834714
Purchased professional
educational services
Other purchased professtonal
& technical services 240,060 240,080 182,385 57,615
Travel
Supplies and materials 35,060 {4,84%) 30,151 25,180 4871
Other objects
Total ether support services -
students - related services 8,552,245 108,683 8,660,928 1.703.628 897,300
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT B-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

Originial Budget Final
Budget Transters Budpet Actual Variance
Educational media services/
school Hibrary:
Salaries 51,497,504 $328,745 §1.826,549 $981,698 $844,851
Purchased professionaf and
technical services
Other purchased services
Supplies and materials 30,852 30,852 30,309 543
Other objects
Total educational media
services/schiool library 1,528,656 328,745 1.857 401 1,012,007 845,394
Instructional staff training
services:
Salaries
Purchased professionat and
technical services 28,490 28,490 16,366 £2,130
Travel
Supplies and materials 3,000 15,369 18,369 13,4468 4929
Otler objects
Total instructional staff
training services 31490 15,369 46,859 29 B0 £7.059
Support services school
administration:
Salaries of principals/
asst. principals 12,633,665 523,695 13,157,360 12,554,013 602,447
Salaries of secretarial and
clerical assistanss 3,440,260 182,755 5,623,015 5,109,153 583,862
Purchased professionaj and
technical services
Other purchased services 8,500 8,500 - 8,500
Travel - - -
Supplies and materials 162,250 4 082 166,339 162,928 3411
Other objects 429,334 52,491 481,825 32L6T2 §54,153
Total support services
school administration 18,674,009 763,030 19,437,039 18,154,666 1,282,373
Security:
Salaries 7,684,795 235,500 7.920,295 1534357 363,738
Purchased professional and
technical services
General supplies 21,300 {18,600) 2,700 2,343 157
Total Security 7,706,095 216,506 1.922.995 7,556,508 166,095
Employee benefits;
Health Benefils 74,025,000 {1,159,000% 72,966,800 66,742,233 6,223,767
Total employee benefifs 74,125,000 (1,159,006} 72,966,500 66,742,233 6,213,767
Tetal undistributed expenditures 118,753,082 569,039 119,322,121 109,234 644 10,097,477
Total expenditures -
current expense $335,659.957 $33,919 $335,693,876 $303,370,746 $32,323131

171



CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT B-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAE
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
District-Wide
Original Budget Final
Budget Transfers Budget Actual Variance
‘Fotal school based expenditures $335.659.957 $13919 $335,693,876 $303,370.746 $32.323 131
Other financing seurces: )
Capita] ieases (non-budgeted) B - - -
Operating transfer in 335659957 13919 335,693,876 303,370,746 12321131
Fotal other financing sonrces 335 639957 13919 303,370,746 32,323,131

Excess (deficiency) of revenues
and other financing sources
over (undes) expenditures

335,693,876

Fund bafance, July 1

Fund bajance, June 30
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CITY QF ELIZABETH SCHOQL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

[: George Washi #
Original Budget Fipat
Budget Transters Budget Actual Vartance
Expenditures:
Current Expenditures:
Instruction-regular programs:
Sataries of teachers:

Presclioob/Kindey parten 5168,595 $168,595 Bi44.014 $24.481

Grades 1-5 1,398,610 54,300 1,394,910 1,333252 61,658

Girades 6-8 355202 5,000 560,202 556,165 3437

Grades 9-12
Regular programs -
undistributed instruction:
Oiher salaries for imstrection £18.484 23,300 141,784 137,873 4711
Purchased professional/
educationai services
Other puschased services

Travel

General supplies 103,175 11,495 114,670 96,844 17,826

Textbooks

Cther objects 4,474 4,474 3,859 615
Total regular programs 2,348,540 44,093 2.384,635 2,201,907 112,728

Muttiply disabled:
Salaries of teachiers - 98 649 98,649 98,649
Other salaries for mstruction
Purchased professional/
educational services
Other purchased services
General supplies

Textbooks
Oither objects
Total multiply disabled - S8 640 98,649 S8 645 N
Autistic:
Sataries of teachers - 481279 481,279 428,004 33,278
Oiher salaries for instruction - 200600 200,000 - 200,660

Purciased professional/
educational services
Onher purchased services
General supplies
Textbooks
Other objects
Total antistic - 681,279 681,279 428,604 253275

Resource room:
Sataries of teachers 387,808 {136.,600% 231,808 192,633 38,175
Gther salaries for instruction
Purchased professional/
educaiional services
Gther purchased services

General suppfies 3,900 €1,260} 2,700 2,698 2
Textbooks
Other objects ____
Total resource room 301,708 (137,20() 234 568 §95 331 3G ETT
Bilingual education:
Salaries of teachers 428,635 (55,077 373,558 191,295 182,264
Other salaries for instruction - 52,949 52,949 32914 15

Parchased professional/
educational services
Other purchased services

General supplies 5,509 2,100 7,609 7,210 399
Textbooks
Other objects

Total bilingual education 434,144 (28) 434,116 251418 182,698
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

School: George Washington #1

Originai Budgpet Final
Budget Transfers Budget Actual Variance

School sponsored activities:

Salaries

Purchased Services

Trasvel

Extsacurricular - supplies

Other objects 5500 §500 $385 5115

Miscellaneous Expenditures
Total school sponsared activities 500 - 500 38§ 113

Total instruction $3,166.892 $666,795 $3,833,687 $3,245694 $587,993

Attendance and
social work services:
Salaries 133,345 {13,345 90,770 22,576
Other purchased services
Travel
Supplies and materials 500 (5063 - -
Other objects
Total attendance and
social work services 113,845 (500} 113,345 90,770 22,576

Health services:
Salaries 79,391 6,400 85,791 85,768 23
Purchased professional and
technicaf services
Other purchased services
Supplies and materials 2,200 2,260 2,176 24
Othrer objects
Total heaith services 81,391 6,400 87,991 83,944 47

Guidance
Salaries of other
professional staff 84,953 84,933 4,953
Purchased professionat
educationaf services
Travet
Supplies and materials 540 {300) 200 105 95
Other objects
Total other support services -
students - related services 85,453 (300) 83,133 85,058 95

Educational mediz services/
school library:
Salaries 116,837 116,837 - 116,837
Purchased professiona and
technical services
Other purchased services

Supplies and materials [,020 1,020 957 23
Other objects

Total educational media
services/school library $117,857 $117.857 $997 $E16,860
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Schook: Georze Washington #1

Support services school
administration:
Salaries of principals/
asst. priacipals
Salaries of secretarial and
clerical assistants

Puschased professional and

technical services
Other purchased services
Travel
Supplies and materials
Other objects
Taotal support services
scheol administration

Security:
Salaries

Purchased professional and

technical services
General supplies

Total Security
Employee benefits:

Health Benefits
Total employec benefits

Fotal undistributed expenditures

Total expenditures -
current expense

Tetal school based expenditures

Other financing souyces:

Capital leases (non-budgeted)
Operating transfer in

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Final
Budget Fransfers Budget Actual Variance
$258,150 $238.150 $253,700 £4,450
110,480 110,480 110,480
3,000 % 3,090 1,074 19
5,885 5,885 3,454 2,431
377,515 9% 377,603 370,705 6,900
188,756 {6,850 £81,906 170,892 11,0i4
600 (660) - .

189,356 {7,450y 181,906 i70,892 11,084
1,114,000 {12,000) 1,162,600 1,101,546 454
1,114,000 {12,000} 1,102,600 1,101,346 454
2079617 {13 760) 2,065,857 1,967,913 157,944
3.246,509 633,033 5,899,544 5,133,607 745,917

$5.246,309 $6353,033 $5,899,544 $5,153,607 $745,917
3,246,309 653,035 5,809,544 3,153,607 745,917
5,246,509 633,035 5,809,544 5,153,607 745,937

Totzl other financing sources

Excess {deficiency) of revenues
and other financing soerces
over (under) expenditures

Fand balance, July 1
Fund balance, Jine 30
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BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

Schoof: Winfield Scott #2

Original Budget Final
Budget Transfers Budpet Achial Variance
Expenditures:
Current Expenditures:
Instruction-regular pregrams:
Sataries of teachers:
Preschioo¥/Kinderparten $311,358 $311,358 $284,580 526,778
Grades 1-5 1,745,866 §32.117 E,778,593 £,653,073 {25,520
Grades 6-8 953 828 3.000 958,828 853,550 103,278
Grades 312
Regular programs -
undistributed instruction:
Other salaries for instruction 159843 159,043 159,043
Purchased professional/
educational services
Other purchased services
Travel
General supphies 203,125 26,222) 176,903 132,879 44,024
Textbooks
Caher objects 4474 4,474 3.859 613
Tofal regular programs 3377694 1%,505 31,389,19¢ 3,088,985 300,214

Resource room:
Salaries of reachers 293.330 293,330 236,323 57,007
Otlier salaries for instruction
Purchased professional/
educational services
Other purchased services
General supplies " . -

Textbooks
Other objects
Total resource room 293,338 - 293,330 236,323 57,607
Bilingual education:
Sataries of teachers 1,198,361 13,000 1,211,368 1,115,305 96,056
Other safaries for instruction 47,691 47,694 47,651

Purchased professionaif
educational services
Other purchased services

General supplies 46,542 2,100 48,642 48238 404
Textbooks
Other objects

Tatal bilingual education 1,292,594 15,100 1,307,694 1,211,234 20,460

School sponsored activities:

Sataries

Purchiased Services

Trasvei

Extracurricular - supplies

Other objects 400 400 g3 15

Miscelianeous Expenditures
‘Fotal scheol sponsered activities 400 - 464 385 15

‘Totat instruction $4.964.018 $26,605 $4,990,623 34,536,927 $453.6596
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUBGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

Scl:ool: Winfieid Scott #2

Original Budget Final
Budget Fransfers Budget Actual Variance

Attendance and
social work services:
Salaries 599,128 §2.100 £101,228 £101.214 %14
Gther purchased services
Travel
Supplies and materials 500 22 522 - 522
Otlser objects

Total attendance and
social work services 99,628 2,122 101,730 131,214 536

Health services:

Salaries 98,649 98,649 98.649

Purchased professional and

technicai services

Other purchased services

Supplies and materials 3,150 3,130 3,098 52

Other objects —
Total health services 101,799 - 101,799 1613147 52

Guidance
Salaries of other
professional staff 84171 184,171 167,112 76,459
Purchased professional
educational services
Travel
Supplies and materials 580 500 494 6
Otlser objects
Tutal other support services -
students - related services 84,671 - 184,671 168,266 16,465

Educational media services/
school library:
Salaries 21,657 21,057 - 21,057
Purchased professional and
technical services
Other purchased services
Supplies and materials 757 157 757 0
Otlser objects
Tuotal educationnl media
services/school library $21.814 521,814 $757 $21.057
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

chool: Winfield Scott #2

Original Budget Final
Budget Transfers Budget Actual Variance
Support services school
administration:
Sajaries of principals/
asst. principats $262,262 8262262 $262,262
Sajaries of secretariaf and
clerical assistanis 103,481 103,481 103,481
Purchased professional and
technical services
Other purchased services
Travel
Supplies and materials 4,900 £980) 3,100 31016 84
Cther objects 8,235 8,235 7,248 987
Total support services
school administration 3771978 {9003 171078 376,007 1,074
Security:
Salaries 133,193 20,900 154,693 125,922 28174
Purchased professional and
technical services
General supplies 500 {500} - -
Total Security 133,693 20,460 £54.0%3 125,922 28074
Employee benefits:
Healzl: Benefits 1,941,000 1,541,600 1621769 319231
Tatal employee henefits 1.941.000 - 1,941,600 1,628,769 319238
TFotal nadistributed expenditures 2,860,583 21,622 2,882,205 2,435,622 446,583
Total expenditures -
carrent expense 7,824,601 48,227 7,872,828 6,972,548 908 280
Total schoo! based expenditures $7,824,601 $48.227 $7.872,828 $6,972,54% $906,280
Other financing sources:
Capita! leases {non-budgeted) - - - -
Operating transfer in 7,824,601 48,227 7,872,828 6,972,548 900,280
TFotal other financing sources 7,824 601 48,227 7,872 828 6,572 548 200,280

Excess (deficiency} of revennes
and other financing sources
over (under) expenditures - - - - -

Fund baiance, July 1 - v . . .
Fund balance, Jure 30 - - B . .
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BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Original Busdget Final
Budget Transiers Budget Actual Variance

Expenditures:
Current Expenditures:
Instruction-regular programs:
Salaries of teachers:
Preschooi/Kindergarien 308,473 31,000 300473 £309,223 $250
Grades 1-3 226710 107,006 2,317,710 1,901,103 416,607
Grades 6-8 1,232.621 57,500 1,290,121 1,230,703 39418
Grades 9-12
Regular programs -
undistributed instruction:
Cilser salaries for instruction 194,843 {15,000} 179,303 166,197 13.606
Purchased professional/
educational services
Other purchased services 460 400 . 400
Teavel
Genera} supplies 234,350 (64, 200) 170,150 156,117 14,033
Textbooks
Other objects 6,474 6,474 5,859 615
Total regular programs 4,187 831 86,300 4,274,131 3.789202 484 929

Learning/Language Disabilities:
Salaries of teachers 341,302 (58,491 282,811 282,713 98
Other salaries for instruction 226204 1,000 227,204 226,554 2350
Purchased professional/
educational services
Otlter purchased services
Generaf supplies 8,200 (3,608 4,600 4471 129
Textbooks
Other objects
Total learning/language: 575,706 (61,091) 514,615 514,138 477

Autistic:
Salaries of 1eachers - 66,091 66,091 - 66,09%
Other salaries for instruction
Purchased professional/

educational services

Other purchased services
General supplies
Texthooks
Other objects

Total autistic - 66,051 66,091 - 66,091

Resource room:
Salaries of {eachers 411,545 411,545 321,545 96,000
Other salaries for instruction
Purchased professional/
educational services
Other purchased services

General supplies 1,100 (79%) 301 242 89
Textbooks
Other objects
Total resource room 412,645 (7199} 411,846 321,757 96,089
Bilingual education:
Salaries of teachers 1,688,216 {95,663} 1,592,553 1,504 689 87 864
Other salaries for instruction 95,971 95,971 95971

Purchased professional/
educational services
Other purchased services

Generaj supplies 85,864 2,100 87,964 87,868 896
Textbooks
Other abjects

Total bilingual edacation %1,870,051 (593,563) $1,776,488 $1,687,728 $£88,760
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BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

School; Peterstown #3

Original Budget Final
Budget Transfess Budpet Actual Variance

School sponsored activities:

Salaries

Purchased Services

Trasvel

Extracurticular - supplies

Other ohjects 5925 $925 56 $925

Miscellaneous Expendidures
Total school sponsored activities 925 - 925 - 925

Total instruction 7,047 158 ($3.062) 7.044 856 56,312,825 §731.271

Attendance and
social work services:
Salarics 119,845 4,000 114,845 114,691 154
Other purchased services
Travel
Supplies and materials 500 500 475 25
Otlser objects

Total attendance and
social work services 111,345 4,000 115,343 115,166 180

Health services:
Salaries 171,595 5,500 177,095 176,892 203
Purchased professional and
technical services
Other purchiased services

Supplies and materials 4,750 {800} 3950 3830 120
Qther objects
Total health services 176,345 4,700 181,043 180,722 323
Guidance
Salaries of other
professional staff 255304 255,304 255304

Purchased professional
educational services

Travet
Supplies and materials 1.000 1,000 954 46
Other objects
Total ather support services -
studlents - related services 256,304 - 256,304 256,258 46

Educational media services/
scheol fibrary:
Salaries 39,532 39,532 27,596 11,536
Purchased professional and
technical services
Other purchased services
Supplies and materials 162 (489) 273 273 0
Other abjects
Total educational media
services/schoaol Hbrary £40,294 ($489) $£39.805 328,269 $11,536
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BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
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School; Peterstown #3

Originai Budget Final
Budget Transfers Budget Actual Variance
Support services school
administration:
Salaries of principals/
assl. principals $588 461 $588,461 $47336!1 113,100
Salaries of secretarial and
clerical assistants 167,512 $2.000 169,512 167.094 2,418
Purchased professional and
techuical services
Other purchased services
Travel
Supplies and materials 8,000 (2,297} 5,704 5,683 20
Other objects 12,235 £2,235 2116 10,119
Total support services
school administration 776,208 (297 775912 650,254 125,657
Security:
Salaries 166.518 $3,350 169,868 166,932 2936
Purchased professional and
technical services
General supplies GO0 (600) - -
Tatal Security 167,118 2,750 169868 166,932 2936
Employee benefits:
Health Benefits 2,591,000 {107,000} 2 484,080 2,105,292 378,708
Total employee benefits 2,591,000 {107,600} 2,484,000 2,105,292 378,708
Total undistributed expenditures 4,1i8614 (96,336 4,022,279 3,502,894 519,383
Totat expenditares -
current expense 11,165,772 (99,398) 1,066,374 9,813,719 1,250,656
Total school based expenditares $11,165.172 {399,398) 511,066,374 $9.8i5 719 $1,250,656
Other financing sources:
Capital leases (aon-budgeted) “ - - -
Operating transfer in 11,165.372 {99,398) 11,066,374 98457119 1,250,656
Total other financing sources 11,165,772 {99 3598) 15,066,174 G 815719 1,250,656

Excess {deficiency) of revenues
and other financing sources
over funder) expenditures - - - . -

Fund balance, July | - - - - -
Fund balance, June 30 - - - - N
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BLENDED RESOURCE FUND 15
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School: Battin #4

Original Budget Final
Budget Transfers Budget Actual Variance
Expenditures:
Curreni Expenditures:
Instruction-regular programs:
Salaries of teachers:
Preschool/Kindergarten £420,700 $426,700 416424 $4,276
Grades 1-5 1,978,203 342,308 2,028,503 1,685,679 334,824
Grades 6-8 1,210,232 146,208 1220432 1,192,090 28,342
Grades 9-12
Regular programs -
undistributed instruction:
Other sataries for instruction 349,943 34,500 384,443 328312 56,131
Purchased professional/
educational services
Other purchased services
Travel - 200 200 90 1i0
General supplies 395,900 (203 ,435) £02.445 156,255 33,190
Textbooks
Other objects 4474 4474 18359 615
Total regular programs 4,359,452 (116,255) 4,243,197 3,785,710 457 487

Special education:

Cognitive impaired - mild;
Salaries of teachers 109,060 109,060 109,060
Oiher salaries for instruciion
Purchased professional/

educational services

Other purchased services
General supplies
Texsbooks
Other chiects

Fotal cognitive impaired -
mild 109,660 - 109,060 169,060 -

Learning/lLanguage Disabilities:
Salaries of teachers 185,864 185,864 105,149 84,715
Other salaries for instruction 132,602 112,602 112,602
Purchased professional/
educational services
Other purchased services

CGeneral supplies 10,700 (8,400) 2,300 2295 5
Textbooks
Other objects

Total learning/language: $30%5,166 (58,400} $300,766 $£216,046 $84,720
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CiTY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15

SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

School; Battin #4

Aatistic:
Sataries of teachers
Other salaries for mstruction
Purcliased professional/
educational services
Grher purchased services
General supplies
Textbooks
Other objects
Total autistic

Resource room:
Salaries of teachers
Other salaries for instruction
Purchased professional/
educational services
Other purchased services
General supplies
Texthooks
Other ohjects
Tetal resource rosm

Bilingual education:
Salaries of teachers
Other salaries for instriction
Purchased professional/
educational services
Other parchased services
General supplies
Textbooks
Other objects
Total bilingual education

School sponsored activities:

Salaries

Purchased Services

Trasvel

Extracurricular - supplies

Other objects

Miscellaneous Expenditures
Total school sponsered activifies

Tofal instruction

Attendance and
social work services:
Salaries
Other purchased services
Travel
Supplies and materials
Other objects

Total attendance and
social work services

Health services:
Sataries
Purchased prefessional and

technical services

Other purchased services
Supplies and materials
Other objects

Total heaith services

FOR THE FISCAL YEAR ENDED JUNE 30 2025

EXHIBIT D-3

183

Original Budget Finai
Budget Transfers Budget Actual Variance

$80,954 564,446 5145400 $145,400
34,576 $1,500 46,076 45,926 $150
1,500 (1,200) 300 246 54
127.03¢ 64,746 191,776 £91,572 204
£363,7167 63,167 TFLE24 92,643

100 {160} - -

363,867 {160} 363,767 R 92,643
1,625,313 (£8,000) 1,607,313 1,509,281 98,102

110,602 116,602 110,602
957123 2100 97,823 97,424 400
T831.638 (13.900) 1,815,718 717,237 98,302
500 383 885 875 10
560 383 883 L35 Hil
7,166,713 (75,524} 7,825,189 6,291,624 733 565
113,345 1,600 114,345 114,695 patll
506 500 418 82
113,845 1060 114,845 114,513 332
205,459 105,459 116,226 89,233
4 400 (908 3,506 3,050 450
$209.859 ($90%) $208,040 $119,276 $8D.683



School:. Batip #4

Guidance

Salaries of other
professional stalf

Purchased professional
educational services

Travel

Supplies and materials

Other objects

Total other support services -
students - related services

Educational media services/

schioak Hibrary:
Salaries

Purchased professional and

technical services
Other purchased services
Supplies and materials
Other objects
Total educational media
services/school Hbrary

Support services schioot
administration;
Salaries of principais’/
asst. principals
Sajaries of secretarial and
clerical assistants

Purchased professional and

technical services
Orher purcliased services
Travel
Supglies and materials
Other objects
Tatal support services
schoot administration

Security:
Salaries

Purchased professional and

technical services
General supplies

Tetal Secarity
Emgployee henefits:

Healil: Benefits
Total employee benefits

Total andistributed expenditures

Total expenditures -
carrent expense

Fotal scheol based expenditures

Otheer financing sources:

Capital ieases {non-budgeted)
Operating transfer in
Fotal other financing sources

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025
Original Budget Final
Budget Transfers Budget Actual Variance
$219.323 £21%9,323 $196,698 $22,625
1,000 $2,800 3,800 3,763 $37
220,323 2,800 223,123 200,461 22,662
63,105 63,103 - 63,105
695 695 694 1
63,800 - 43,800 94 63,106
425474 425474 399,198 26,276
152,341 152341 152,341
1,660 {400) 6,600 6,399 2
10,835 10,835 5 846 4 989
595,650 (4009 595,250 563,984 31,266
269278 2,200 271478 2766590 788
1.200 (700) 500 438 62
270478 1,500 271,978 271,129 849
2,671,000 {400.600) 2,271 060 2,122 126 148 874
2,671,000 (400,000) 2,271,660 2,822,126 148,874
4,144,955 (396.600) 3,748,955 3,392,183 336,772
11,245 668 (471,524) 10,774,144 9,683,807 1,090,317
$11.245,668 (3471.524) 510,774,144 $9,683,807 $1,000,337
18,245,668 (471,5243 10,774,144 9,683,807 1,096,337
11,245,668 (471,524 10,774,144 9,683,807 1,090,337

Excess {deficiency) of revenues
and other financing sources
over (under) expenditures

Fand balance, July 1
Fund balance, June 30
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BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

School: Mabel Holmes #3

Oreginal Budget Final
Budpet Transfers Budget Actual Variance

Expenditures:
Current Expenditures:
Instruction-regular programs:
Salaries of teaclers:
Preschool/Kindergarien $414,283 {551,200 $363,083 $313,884 $49,199
Grades 1-5 1,993 844 {195,572) 1,798,272 1426493 3T
Grades 6-8 1,433,935 5,500 1,439,435 1,336,510 102,925
Grades 9-12
Regular programs -
andistributed instraction:
Other salaries for instruction 233,825 233,825 £62,348 71,477
Purchased professional/
educational services
Other purchased services 450 400 - 406
Travel
General supplies 313,875 (58.225) 255,650 167,789 87,861
Textbooks
Other objects 6,474 6,474 5,859 615
Total regular programs 4,396,636 {299 497) 4,097,139 3,406,883 690,256

Learning/Language Disabilities:
Sataries of teachers 3174106 317,410 262,394 55016
iher sataries for nstruction 160,793 160,793 158,847 1,946
Purchased professional/
educational services
Other purchased services
General supplies 14,860 (14,300) 300 90 14
Taxtbooks
Other objects
Total learning/language: 493 043 {14,500) 478,503 421,532 56971

Autistic:
Salaries of eachers - T2 77,772 77,151 21
Other safaries for instruction
Purchased professional/

educational services

Other purchased services
(General supplies
Textbooks
Other objects

Tetal autistic - 77,772 11172 77,751 21

Resource room:
Salaries of teachers 292,841 292,841 292,841
Other safaries for instruction
Purchased professional/
educational services
Other purchased services

Cenesal suppties - . -
Textbooks
Other obiects
Total resource room 292 841 - 292 841 292 84} -
Bilingual education:
Salaries of teachers 833,820 72,404 908,220 165,614 142,606
Other salaries for instruction 56,55¢ 56,551 56,551

Purchased professional/
educational services
Other purchased services

General supplies 62,242 2,101 64,143 63,943 400
Textbooks
Other objects

Total bitinguat education $95£,613 $74 501 $1,029,114 $886,108 $143,005
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BLENDED RESQURCE FUND 15
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School: Mabel Holmes #35

Original Budget Final
Budget Transfers Budget Actual Variance

Schiool spensored activities:

Salaries

Purchased Services

Trasvel

Extracurricular - suppiies

Other obiects %400 $750 51,150 - $1.150

Miscelianeous Expenditures
Total scheol spensered activities 400 756 1,150 - 1,150

Total instruction 5,137,493 (160.974) 5,976,519 55,083,113 851,403

Attendance and
social work services:
Salaries 77,410 4,100 81,510 83452 58
Othier purchased services
Travel
Supplies and materials 5060 300 493 7
Other objects
Total attendance and
social work services 77910 4,108 82010 81,945 65

Health services:
Salaries 98,649 98,649 98,649
Purchased professional and
technical services
Other purchased services

Supplies and materials 3,550 {1,006y 2,950 2714 176
Other obiects
Total health services 102,599 {1,000) 101,599 101,423 176
Guidance
Salaries of other
professional staff 240,495 7.100 247595 247,553 42

Parchased professional
educational services
Travel
Supphies and materials 1,000 1,000 989 11
Otlier obiects
‘Fotal other support services -
students - related services 241 495 7,100 248,595 248542 53

Educational media services/
school library:
Salaries 27,798 77,400 103,198 85,723 19,475
Parchased professional and
technical services
Other purchased services
Supplies and materials 1,860 (368) 692 697 0
Other objects
Total educational media
services/schaol library $28.858 $97.032 $105,890 £86.414 £19.476
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BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
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' el Holmes #5
Originaj Budget Final
Budget Transfers Budget Actual Variance
Support services schaol
administration:
Salaries of princépalsf
asst. principals $398,400 $7,500 $405 909 $328,200 £771,700
Salaries of secretariat and
clerical assistants 245,364 245364 197,099 48,263
Purchased professional and
technical services
Other purchased services
Travel
Supplies and malerials 5,000 {2,400 2,608 2,554 46
Other objects 9,135 9,135 6,819 2,316
Total support services
school administration 657,899 3,180 662,999 334,672 128,327
Security:
Salarics 254,017 3,004 257,07 254,837 2,180
Purchased professional and
technical services
Genesal suppiies 1,200 {600 600 520 71
Tetal Security 255,217 2,460 2587617 255,366 2,251
Empleyee benefils:
Healtls Benefits 2,277,000 2,297,006 983,033 293,977
Taotal employee benefits 2,277,000 - 2,277,066 [,983023 293,977
Tatal undistributed expenditures 3,640 978 G4 732 3,735,710 3,291 385 444,325
Total expenditures -
current expense 9,778.471 {66.242) 9112229 8,376,500 1,335,728
Total schoel based expenditures $9.778.,471 (566,242) $9,712,229 58,376,500 $1,335,728
Other financing sources:
Capitaf leases {non-budgeted)} - . . -
Operating fransfer in 9,778,471 (66,242} 9,712,229 8,376,500 1,335,728
Total other finaneing sources 9,778,471 (66,2423 G712 229 8,376,500 1,335,728

Excess (deficiency) of revenues
and other financing sources
over (under) expenditures - - -

Fund balance, July 1 - - - - -
Fund bajance, June 30 - M C T p
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BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
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School: Lafayette #6

Criginal Budget Final
Budpet Trassfers Budget Actual Variance
Expenditures;
Current Expendifures:
Instructien-regular programs:
Salaries of teachers:
Preschool/Kindergarten $449,732 {$14,000) $435,732 $435,241 $491
Grades 1-3 2585216 {33 440} 2,551,776 2425469 126307
Grades 6-8 471,800 (218,150} 1,253,050 1E91.432 61,618
Grades 9-12

Regular programs -
undistributed instruction:
Other salaries for instruction 335,035 {46,801} 288,054 286,186 2,868
Purchased professional/
educational services

Other purchased services 408 406 - 400
Travel - - -
General supplies 281,336 11,560 292916 203,178 89,732
Textbooks
Other obiects 6,474 6474 5 859 515
‘Fotal regular programs 5,130,027 (306.,631) 4,829,395 4,547,365 282,031
Learning/Langaage Disabilities:
Salaries of teachers 497 468 497 458 151,936 145,532
Other salaries for instruction 221934 221,954 167,903 34,051

Purchased professional/
educational services
Other purchased services

General supplies 12,800 (£1,860) 1.060 963 17
Textbooks
Other objects
Fotal learning/language: 132,222 (11,8605 720422 520,802 199,626
Autistic:
Salaries of teachers 364,134 16,000 380,134 379234 900
Other salaries for instruction 99,763 49,000 148,763 148,632 131

Purchased professional/
educational services
Other purchased services

General supplies 20,700 {20,700) - -

Textbooks

Other objects
Total autistic 484597 44 300 528897 527,866 1,03t
Resource room:

Salaries of weachers 421,085 421,085 412,851 8234

Other salaries for instruction
Purchased professional/
educational services

Other purchased services

General supplies - - -

Texibooks

Other objects
Total resource room 421,085 - 421,085 412,851 8,234

Bilingual education:
Salaries of 1eachers [,826,523 182,350 2,002,873 1.839.466% 163,204
Other salaries for instruction 146,154 146,154 146,154
Purchased professionalt!
educational services
Other purchased services

General supplies 92,032 2,160 94,132 93,733 399
Textbooks
Other objects

Tetal bilingual education $2,058,709 $184,450 £2,243,1539 52,079,356 163,603
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CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: |afayette #6

Qriginal Budget Final
Badgetl Transfers Budpet Actual

EXHIBIT D-3

Variance

School sponsored activities:
Salaries
Purchased Services
Trasvel
Extracurricular - supplies
Other objects 5400 $400
Miscellanesus Expenditures

3400

Teotal school spensored activities 406 B 400 -

Total instruction 8.827.040 (383.681) 8,743 359 58,088,440

460

654,919

Atteadance and
social work services:
Salaries 0,074 82,004 TG4 171,932
Gther purchased services
Travel
Supplies and materiais 1.00G {300) 500 439
Giher objects

142

61

Total attendance and
social work services 21,074 81,506 £72.574 72,371

Health services:
Safaries 189,193 4,000 193,193 193,078
Purchased professional and

technical services
Other purchased services
Supplies and materials 5,650 (B6G) 4,756 4,521
Other obiects

203

143

63

Totat health services 194,843 1148 {97,983 197,805

Guidance
Salanes of other

professional staff 207,904 207,904 128923
Purchased professional

educational services
Travel
Suppiies and materials 1.000 (100} 906 875
Other obzects

178

78,981

23

Total other support services »
students - related services 208,904 {100} 208,804 129,798

Educational media services/
schoo! library:
Salaries 82,340 20,600 102,940 102,925
Purchased professional and

technical services

Other purchased services
Supplies and materials 162 762 665
Other objects

19,606

97

Total educational media
services/schoot Hbrary $83,162 $20.600 $103,702 §103,5%0
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDRULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

afan #6
Qriginal Budget Final
Budget Transfers Budgel Actual Variance
Support services school
administration:
Salaries of principals/
asst. principals $393.050 $2,506 $395 550 $£395,550
Salaries of secrefarial and
clericai assistanis 182,308 E83,388 183,308
Purclased professional and
technical services
Other purchased services
Travel
Supplies and materials 6,000 1,608 7,680 7,486 5114
Oiher objects 14,735 14,735 3,778 10,957
Total support services
school adminisiration 597,093 4 106 601,193 590,121 11872
Securify:
Salaries 211,518 {300) ZELIR 180,204 31,014
Purchased professional and
technical services
General supplies 600 {608} - -
Tetal Security 212,118 {900) 211218 180,204 31014
Employee benefits:
Health Benefits 2,958,000 2,938,060 2,694,571 263,429
Total employee benefits 2,958 000 - 2,958 060 2,694,578 263,429
Total undisiributed expenditres 4345 134 108,340 4,453,474 4,068,461 3R5.613
Tatal expenditures -
carrent expense 13,172,474 234,659 13,196,833 12,156,900 1,839,932
Total schoel based expenditures 513,172,174 524,659 513,196,833 $12.136,500 £1,039.932
Other financing sources:
Capital leases {non-budgeted) - . . -
Operating transfer in 13,172,174 24,659 13,896,833 12,156,800 1,039,933
Total other inancing sources 13,172,174 24 659 13,196,833 12,156,500 1,039,933

Excess (deficiency} of revenues
and other financing sources
over {under) expenditures - - - - -

Fund balance, July § - - - - .
Fund balance, June 30 - . N M -

190



CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

chool: Terence C Reilly #7

Original Budget Final
Budpet Transfers Budget Actual Variance
Expenditures:
Current Expenditures:
Enstruction-regular programs:
Sajaries of teachers:
Preschool/Kinderganen
Grades 1-5 $3,155,345 31021.150 $3,256.495 $3,072,309 $184.186
Grades 6-8 2416519 {188,300} 2228219 2,220,216 8,003
Grades 912

Regular programs -
undistributed mstraction:
Other safaries for instruction i17.180 117,180 110,721 6459
Purchased professionat/

educational services
Other purchased services
Travel
General supplies 297,671 126 257,797 266,437 31,360
Texthooks
Oiher objects 360 300 - 300
Total reguiar programs 5987015 (87,024} 5,899,991 5.669,683 230,308

Special education:

Cogaitive impaired - mild:
Sataries of teachers 86,954 80,954 845,954
Other safaries for instruction
Purchased professional/

educational services

Other purchased services
General supplies
Textbooks
{1her objects

Total cognitive impaired -
mild 86,954 . 80,954 86,954 .

Cogaitive impaired - moderate:
Salaries of teachers
{Onhier salaries for instruction
Purchased professionat/
educational services
Other purchased services
General supplies 17,566 (1,660} 15,960 15,588 312
Textbooks
Other objects
Total cognitive impaired -
moderate 17,360 (1,600 15,980 15,588 382

Learning/Language Disabilities:
Salaries of teachers 205,856 205 859 201,574 4,276
Other sajaries for instraction 166,903 166,903 it3,061 53,842
Purchased professional/
educational services
Other purchased services
General supplies 7,250 {6,900) 3156 291 59
Textbooks
Other ohiects
Total learning/tanguage: $380,003 {$6,906) $373,103 2314927 £58,176
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CiTY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
EQR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Terence C Reiliy #7

Original Budget Finat
Budget Transfers Budget Actual Variance

Resource room;
Salaries of teachers $i89,008 $189.008 £99.068 590,060
Other safaries for instruction
Purchased professional/
educational services
Other purchased services
General suppties - H 1 - 1
Textbooks
Other objects
Total resource raom 189,068 H 189,809 95,008 90,001

Bilingual education:
Safaries of teachers 421,973 421,773 371,782 45,992
Cther safaries for instruction
Purchiased professiona¥/
educational services
Giher purchased services
General supplies 2,537 2.100 24637 24238 399
Textbooks
Other objects
Total bilingual education 444,310 2,100 446 410 396,019 30,391

School sponsored activities:
Safaries
Purchased Services
Trasvel
Extracurricular - supplies
Other objects 4,450 4,450 3,320 1,130
Miscelianesus Expenditures
Total school sponsored activities 4,450 - 4450 3.320 1,130

TFotal instruction 7,163 240 (93,424} 1,009,816 6,579,499 436,318

Attendance and
social work services:
Salaries 20,269 86,269 20,269
Other purchased services
Travel
Supphes and materials 500 300 498 2
Other obiects
Tatal attendance and
social werk services 80,769 - 80,769 80,767 2

Health services:
Salaries 95,154 73256 168 404 168,369 35
Purchased professional and
techinical services
Other purchased services

Supplies and materials 6,050 (100) 5,950 5,470 480
Other objects
Total health services 101,204 73,150 174,354 173,839 515
Guidance
Salaries of other
professional staff 148,707 148,707 51,341 97.366

Purchased professional
educationaf services
Travel
Supplies and materials 750 150 699 51
Otlier objects
Tota] other support services -
students « related services $149.457 $14%.457 $52,040 597417
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schogl; Terence C Reilly #7
Original Budget Final
Budget Transfers Budpet Actual Variance
Support services schoel
administration:
Salaries of principals/
asst. principals $394,667 $1,525 £396,192 £396,115 $77
Salaries of secretarial and
clerical assistants 18,525 38,150 156,675 156,644 k3|
Purchased professional and
technical services
Other purchased services
Travel
Supplies and materials 5,800 356 5,350 5338 12
Other objects 15,335 (35 14,985 3,398 5,587
Taotal support services
scheol administration 533,527 39,675 573,202 567,495 5,707
Secarity:
Salaries 184,911 184,911 181,292 1619
Purchased professional and
technical services
Generaf supplies 500 {306} 300 254 49
Total Security 185,511 (200} 185,211 181,543 1,668
Empioyee benefifs:
Health Bepefits 2,425,000 (100,000} 2,320,000 2,094.025 225,975
Total employee benefits 2426600 {100,000) 2,320,600 2095025 225975
Total undistributed expenditures 31,476,468 12,523 3,482,993 3,14%,709 133,284
Total expenditures -
corrent expense 10,573,708 (80.899) 10,492 BOG 9,725 208 763,601
Total schao] based expenditares $10,573,708 {$80,899) £10,492,809 $9,729,208 $763,601
Other financing sources;
Capital feases (non-budgeted) - - - -
Gperating transfer in 10,573,708 {80,899) 10,492,809 9,729,268 763,601
Total ather financing seurces 10,573,708 {80.899) 10,492,809 9,729,268 763,601

Excess (deficiency} of revenues
and other financing sources
over {under} expenditures - - - - .

Fund balance, Fuly 1 - - - . .
Fund balance, fune 30 - - . - -
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: iPrep Academy 48

Original Budget Final
Budgpet Transfers Budget Actual Variance
Expenditures:
Current Expenditres:
Instruction.regular pregrams:
Salaries of teachers:

Preschool/Kindergarten $867,057 £167,057 5167.057

Grades 1-3 1,716,931 (368,310) 1,648,621 1,218,521 $430.100

Grades 6-8 376,148 3,000 58%,148 577,272 3,876

Grades 9-12
Reguiar programs
undistributed insfruction:
Cther salaries for instruction 139,367 139,307 [38,561 146
Purchased professional/
educational services
Ctlrer purchased services

Travel
General supplies i78,250 8,800 187,050 172,819 14,231
Textbooks
Otler objects 10,474 (403) 10,069 3,269 6,800
Total regular programs 2,788,167 (34,91%) 2,733,252 2,277,560 455752
Learning/Language Disabilities:
Salaries of teachers 166,722 166,722 165,766 956
Other salacies for instruction 148043 148,043 138,858 3,185

Purchased professional/
educational services
Other purchased services

Generat supplies 14,350 {10,900) 3430 3404 46
Textbooks
Other abjects
Total fearningflanguage: 329115 {10,900) 318,215 368028 10,187
Resource room:
Salaries of teachers 270,141 7,600 277,741 277,726 15

Other salaries for instyuction
Purchased professional/
educational services

Other purchased services
Generaf supplies
Textbooks
Other objects

Toial resource reom 276,141 7,600 277.74% pyziepld 15

Bilingual education:
Salaries of seachers 585,334 10,500 595,834 513,378 82,456
Other salaries for instruction
Puschased professional/
educational services
Other purchased services

General supplies 23,734 25754 25,420 334
Textbooks
Other objects

Total bilingual education 611,088 10,500 421,588 538,798 82,790

School sponsored acfivities:

Salaries

Purchased Services

Trasve!

Extracurricular - supplies

Cthier objects 400 400 385 13

Miscellaneous Expenditures
Tatal school sponsored activities 400 - 400 383 135

Total instruction 53998911 {847,715) $3,951,156 $3,402,436 5548.760
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CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOQURCE FUND 15

SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

School; iPrep Academy #8

Attendance and
social work services:
Salaries
Other purchased services
Travel
Supplies and materials
Other objects

Total attendance and
social work services

Health services:
Salaries
Purchased professional and

teclmnical services

Cnher purchased services
Supplies and materials
Other objects

‘Fotal health services

Guidance

Salaries of other
professional staff

Purchased professional
edhicational services

Travel

Sapplies and materials

Other objects

Total other support services -
students - related services

Educational media services/
school library:
Salaries
Purchased professional and

techinical services

Other purchased services
Supplies and materials
Other objects

Total educational media
services/school library

Support services school
administration:
Salaries of principals/
asst. principals
Salaries of secretarial and
clerical assistants
Purchased professional and
techuical services
Other purchased services
Trave
Supplies and materials
Other objects
Total support services
school admiristration

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

EXHIBIT B-3

Original Budget Final
Budget Transfers Budget Actual Varianice
117,368 5300 $i17,668 $117,618 §50
500 500 497 3
117,868 300 118,168 118,115 53
100,859 100,899 100,859
2470 2470 2,437 i3
103,369 - 103,369 103,336 33
128,402 128,402 76,630 51,772
500 300 499 i
128,902 . 128,902 77,129 51,773
13.899 13,899 - 13.899
735 735 694 41
14,634 - 14,634 694 13,940
262,850 262,850 262,856
109,681 109,681 80,515 29,166
1,500 1,500 1,499 I
6485 6,485 3,847 2,638
$380,516 3380,516 $348,711 $31.865

195



School: iPrep Academy #8

Security:
Salaries
Purchased professional and
technical services
General supplies

Total Security

Employee benefits:
Health Benefits

TFotal employee benefits

Toial undistributed expeaditures

Total expenditures -
current expense

Total school based expenditures

Other financing sources:

Capital leases (non-budgeted)
Operating transfer in

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Final
Budge: Transfers Budpet Actuat Variance
896,559 (3500) £96,059 £92.539 £3,500
£00 (600) . .

97,159 (1,100 96,859 92,559 31,500

1,235,000 200,000 1,435,000 1,434,813 187

1,235,500 200,000 1,435,600 1,434,813 187

2,077,448 199,200 2,276,648 2,175,358 101,250

4,076,359 151,485 6,227,844 5,572,195 650,650

£6,076,359 $151,483 56,227,844 $5,577.795 $650,050

6,0?6,.;59 151,4‘85 6,22‘?,%;44 5,57?,;95 630,649

6,076,359 151,485 6,227 844 5,577,795 650,049

Total other financing scurces

Excess {deficiency) of revenues
and other financing sources
over (under) expenditires

Fund balance, July 1
Fund balance, June 30
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
EFOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schiool: Jerome Du Academy £9

Original Budget Final
Budget Transfers Budget Actual Variance
Expenditures:
Current Expenditures:
Instruction-regular programs:
Salaries of teachers:

Prescheol/Kinderganen 32548338 $294,838 $277,139 £17.699

Grades 1-3 i.881,283 {554,150} 1,827,133 1,669,637 157,496

Grades 6-3 926,846 44,800 967 646 965,932 1,714

Grades 9-12
Reguiar programs -
undistributed instruction:
Othser salaries for instruction 545,307 {228,305% 317,802 204,849 112,153
Purchased professional/
educaticnal services

Other purchased services 464 400 . 400
Travel
General supplies 187,166 26,903 214,003 192,933 21,072
Textbooks
Othser objects 6,474 6,474 5,859 615
Total regular programs 3,842.248 {214,750} 3,627 498 3,316349 31,149
Learning/ELanguage Disabilities;
Salaries of teachers 410,45% 14,400 424,859 424 791 68
Other salaries for instruction 139,204 139,204 93,144 46 060

Purchased professional/
educationai services
Other purchased services

General supplies 15,050 (6,597} 8453 8433 i8
Texthooks
Other objects
Total learning/language: 564,713 7.803 572,316 526,370 46,146
Multiphy disabled:
Salaries of teachers 98,649 (98.649) - -
Other salaries for instruction 49526 45,526 - 45526

Purchased professicnal/
educational services
Other purchased services

General supplies 265G (600} 2.050 2,004 46
Textbooks
Other objects
Taotal multiply disabled 150,825 (99249 51,576 2,004 49,572
Autistic:
Salaries of teachers 720,088 269725} 450,275 - 456,275
Other salaries for instruction 400,006 {204,600} 200,600 24,763 175,237

Purchased professional/
educationai services
Other purchased services

Generat supplies - 5 s - 5
Texrbooks
Other objects
Total antistic 1,120,000 {469,720} 630,280 24,763 §25,317
Resource room:
Salaries of teachers 298,318 298 318 264,482 33900

Other salaries for instruction
Purchased professionalf
educationai services
Other purchased services
Generai supplies
Textbooks
Other objects
Total resource room $208318 $298318 $264,412 $33,506
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School: Jerome Dunn Academy #9

Bilingual education:
Salaries of teachers
Other salaries for instruction
Purchased professional/
educationaf services
Other purchased services
General supplies
Texibooks
Qther objects
Tuotal bilingual edacation

School sponsored activities:
Salasies
Purchased Services
Trasvel
Extracurricular - supplies
Otlier objects
Miscellaneous Expenditures

Total school sponsored activities

Total instruction

Attendance and
social work services:
Salaries
Other purchased services
Travet
Supplies and materials
Otlier objects

Total attendance and
social work services

Health services:
Salaries
Purchased professionat and

technical services

Other purchased services
Supplies and materials
Oiher objects

Total health services

Guidance

Sataries of other
professional staff

Purchiased professional
educational services

Travel

Supplies and materials

Other ohiects

Fotal other support services -

students - related services

Educational media services/
school library:
Salartes
Purchased professional and

teclnical serviges

Other purchased services
Supplies and materials
Other objects

Total educational media

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025
Ogiginal Budget Final
Budget Transfers Budpget Actual Variance

$1.569.497 58,695 51,978,192 §1,780,959 §197,233

110,602 2,250 i12,852 198,280 4,572

119,264 2,160 141,364 140,965 399

2219363 £3,045 2,232,408 2,030,204 202,264

400 400 464

400 400 464

8,195 847 {762,871 7,432 996 &, 164,103 1,268,893

182,931 182,93% 149,497 33434

1,060 £,000 958 42

£83,931 - 183,934 150,453 13476

278,765 278,765 175,264 103,501

5,250 (800} 4450 3994 456

284,013 {800} 283215 179,257 103957

176,515 14,160 192,633 192,552 83

1.000 {400 GOG 502 98

177,535 £3,700 193,235 193,654 181

42,858 42,838 - 42,858

1,020 £,020 998 22

$43 878 43,878 $998 542 880

services/schosl library

198



CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BIENDED EXPENDITURES - BUDGET AND ACTUAL
FORTHE FISCAL YEAR ENDED JUNE 30, 2025

School: IV STEM Academy #52

Original Budget Finat
Budget Teansfers Budpet Actual Variance

instructional staff training
services:
Salaries
Purchased professional and
technical services $7,200 $7,200 $2.400 £4 800
Travel
Supplies and materials
Oiher objects
Total instructional staff
fraining services 7,300 - 7,200 2.400 4,800

Support services school
administration:
Salaries of principais’
asst, principals 411,036 12240 423,290 410,861 12,429
Sataries of sceretarial and
clericaf assistants 134,412 I b, 150 244,562 169237 75,325
Purchased professional and
technical services
Crher purchased services
Travel -
Supglies and materials 7,000 1,773 8,773 8,739 34
Other objects 12,585 6,491 19,076 18,791 285
TFotal suppert services
schoof administration 565,047 130,654 695,701 607,627 88074

Security:
Salaries 307,938 7,000 314,938 259,579 55,339
Purchased professional and
techaical services
General supplies - .

Total Security 307,938 7,000 314,938 256579 55,359

Emplayee benefifs:
Health Benefits 945 GO0 450,000 1,399,000 1,151,451 47,349
Total emtployee benefits 049600 450,000 1,399,000 1,351 451 47,349

Tetal undistributed expendifures 2,470,792 660,393 $3,131,183 $2,935 216 $195,969

Taotal expenditures -
current expense 8,271,646 449790 3.721.436 7,326,163 1,395,272

Total schoo! based expenditures 38,271,646 $445.790 £8,721.436 57,326,163 $1,395,272

Other financing sources:

{apital leases (non-budgeted) - - - -

Operating transfer i 8,271,646 449 790 8,721,436 7,326,163 1,395272
Total other financing sources 8,271,646 449,790 8,721,436 1.326,163 1,395 272

Excess {deficiency) of revenues
and ether fisancing sources
over (under) expenditures - - . - _

Fund balance, July | - . . - .
Fund balance, June 30 - N N "~ "
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: 1V J Academy #92

Original Budget Final
Budpet Trasfers Budget Actual Variance

School sponsored activities:
Salaries 529,162 $5.696 534,858 $34,692 5166
Purchased Services
Trasvei
Extracurricular - supplies
Gther objects 1,060 3,200 3,200 2421 779
Miscellaneous Expenditures 900 369 1,269 [.260

Total school sponsored activifies 31,062 8265 39,327 38,382 945

Total instruction 5,806 834 {210,603} 5,596,251 4 360 947 1,199,304

Attendance and
social werk services:
Salaries 94,178 54,178 94,178
Other purchased services
Travet
Supplies and materials 380 500 499 1
Other objects
Total attendance and
social work services 94 678 - 54,678 94,677 1

Health services:
Salaries 188,649 16,800 205 449 205,378 71
Purchased professional and
technical services
Other purchased services
Supplies and materials 3,950 20,500 24,455 24,393 57
Other objects
Total health services 192,559 37,300 229,899 229,771 128

Guidance
Salaries of eiher
professional staff 337,853 33,000 370,853 170,804 49
Purchased professional
cducational services
Purchased professional
educational services 15,000 2,139 11,739 17,739
Travel
Supplies and materials 1,800 (300) TOh 693 7
Other objects
Total sther support services -
stelents - refated services 333,853 35,439 3185292 186236 36

Educational media services/
school fibrary;
Salaries
Purchased professional and
technical services
Other purchased services
Supplies and materials 477 477 475 2
Other abjects
Teial educational media
servicesfschool Bhrary 477 $477 3475 g2
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CITY OF ELIZABETH SCHOOQL DISTRICT EXHIBIT D-3
BLENDED RESQURGE FUND 15
SCHEDULE OF BEENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: JVI STEM Academy #92

Original Budget Final
Budget Transfers Budget Actual Variance

Expenditures:
Current Expenditures:
insfruction-reguiar programs:
Salaries of teachers:
Preschool/Kindergarten
Grades 1-5
(irades 6-8
Grades 9-12 $3.640,283 ($292,690} $3,347 393 $2.811,396 $536,197
Regular programs -
undistributed instruetion:
Other salaries for instruction 3,588 5,580 11,168 18,075 1,085
Purchased professiona/
educational services
Osher purchased services

Travel

General supplies 219,208 34,041 253,241 214,079 35,562

Textbooks 10,008 16,006 9,956 44

Cther objects 15,674 150 15,824 12,167 3,717
Taotal regular programs 3,390,737 (252,519} 3,637,818 3057614 580,204

Learning/Language Disabilities:
Salaries of teachers 458,649 458,649 342812 185,837
Other salaries for instruction
Purchased professional/
educational services
Other purchased services
General supplies
Textbeoks
Other objects
Total learning/language: 458,649 B 458.64% 342,812 185,837

Resource room;
Salaries of teachers 535,151 535,151 314.51% 220,632
Other sataries for instruction
Purchased professional!
educational services
Other purchased services
General supplies
Textbooks
Giher objects
Total resource room 535,151 . 535,151 34,319 220,632

Bitingual education;
Salaries of 1eachers 853,717 34,030 BEG, 10T 608,113 281,652
Cther sajaries for instnuiction
Purchased professional/
educational services
Other purchased services

General supplies 19,538 ¢ 29,538 29,505 31
Textbooks
Other obiects —

Fotal bilingual education $885,255 534,056 $919,303 5637,619 $281,686

201



School: Academy of Finange #50

Employee benefits:
Health Benefits
Total employee benefits

Total undistributed expenditures

Total expenditures -
current expense

Total school based expenditares

Other financing seurces:
Capital leases (non-budpeted)
Operating transfer in

Total other financing sources

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Final
Budpet Transfers Budge: Actual Variance
$1.405.000 $1.485 600 51311444 $93.556
1,403,000 - 1,405,660 1,311,444 93,556
2350318 15,640 2,365,958 2,211 0% 154,947
5,034 880 {26,361) 6,013,719 5,500,363 513,355
$6.639 880 ($26,161) $6,013,719 $5,500,363 £513,355
6,{}39‘!;80 {26, 1-61 ) 6,013,'.;19 5,500,3:63 513,355
6,039 880 (26,1613 £,013.719 3,500,363 513,355

Excess {deficiency) of revenues
and other financing sources
over (under) expenditures

Fund balance, July 1
Fund balance, June 30
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CITY OF ELIZABETH SCHOO!L DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Scheok: Academy of Finance #90

Original Budget Final
Budgel Transfers Budget Actual Variance

Attendance and
social work services:
Safaries
Other purchased services
Travel
Supplies and materials %580 8300 3475 $25
Other objects
Total attendance and
social work services 560 - 300 475 25

Health services:
Safaries 116,060 110,060 110,860
Purchased professional and
technical services
Oiher purchased services
Suppiies and materials 2,604 (3300) 2,300 2,166 134
Other objects
Total health services 112,668 (300) 112,360 112,226 134

Guidance
Sataries of ather
professional staff 255,304 255,304 255,364
Purchased professionaf
educational services 10,008 5570 15,570 15,570
Travel
Supplies and materials 1,000 1,000 951 9
Other objects
Total other suppuort services -
students - relafed services 266,304 5,570 271,874 271.865 a

Educational ntedia services/
schiool library:
Safaries
Purchased professional and
technical services
Other purchased services
Supplies and materials 477 47 477
Other obiects
‘Fotat educationat media
services/school library 477 - 477 477 -

Support services schaol
administration:
Salartes of principals!
asst. principals 291,360 291,366 287329 4,033
Salaries of secretarial and
clerical assistants 122327 122,327 67,034 55,293
Purchased professional and
technical services
Other purchased services

Travel

Supplies and materials 2,000 i,208 3,208 3,207 1

Other objects 9,115 1,212 10,327 9,204 1,323
Tuotal support services

school administration 424 862 2,420 421232 366,774 60 448
Security:

Salaries 139,975 8,150 148,125 147 430 695

Purchased professionat and
technical services
General supplies 668 {200) 400 321 79

Total Security $140,375 £7.950 148 523 $147,751 3774
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Academy of Tinance #96

Criginal Budget Final
Budget Transfers Budget Actnal Variance

Expenditures:
Current Expenditures:
Instruction-regular programs:
Salaries of teachers:
Preschool/Kindergarten
Grades 1-3
Grades 6-8
Grades 9-12 $2.249.544 £10.000 §2,259,544 $2.085,889 $173,653
Regular programs -
undistributed instruction:
Other salaries for instruction 11,160 [ 1160 7859 3,301
Purchased professional’
educational services

Otlher purchased services 5450 948 6,398 1,025 5,375
Fravel 6,054 6,054 . 6,054
General supplies 178,400 (52,770} 125,630 96,248 29382
Textbooks 500 300 . 500
Other objects 3974 150 9,i24 7446 1,678
Total regular programs 2460082 (41,672} 2418410 2,198,467 219,943
Autistic:
Salaries of teachers 296,303 {8,350y 287,953 275184 12,769
Other salaries for instruction 149,433 149,423 141,308 8125

Purchased professional!
educationat services
Other purchased services
General supplies
Texthooks
Other objects
Total antistic 445736 {8,350} 437,386 416,492 26,894

Resource room:
Salagies of teachers 273,403 2,000 275401 275401
Other salaries for instruction
Purchased professional/
educational services
Other purchased services
Generaf supplies
Texthooks
Other objects
Total resource reom 273,401 2,000 275401 275,401

Bilingual education:
Salaries of weachers 442,143 3,700 £45.843 329,048 116,195
Othser salaries for instruction
Purchased professional/
educational services
Other purchased services

Generai supplies 32,088 32 32,409 32,113 296
Textbooks
Gther objects

Tetal bilingual education 474,231 40821 478 252 361,761 116,491

Schoo sponsored acfivities:

Sataties 35.362 35362 34317 1,043

Purchiased Services

Trasvel

Extracurricular - supplies

Other objects - 2,260 2,200 2,188 13

Miscellaneous Expenditures 750 750 726 24
Tatal school sponsored activities 36,112 2,280 38312 37.231 1,088
Total instruction 53,689,562 {341,801} $3,647.761 $3,289,352 $358 409
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Elizabeth High Schoof #8

Qriginal Budget Final
Budget Transfers Budpget Actual Variance
Suppori services school
administration:
Safaries of principals/
asst. principals 5442,087 $42.300 $484 387 S4T8.872 5,513
Salaries of secretarial and
clerical assistants 137277 BOO 238077 332255 5822
Purchased prefessienal and
technical services
Other purchased services
Travel
Supplies and materials 4,508 361 5,061 3226 1,835
Otlser objects 41519 3023 44,342 28,304 16,148
Total sopport services
schoel administration 725383 46,684 112,067 742,147 29,320
Security:
Salaries 404,805 52,000 456865 444,063 12742
Purchased professional and
technical services
Generaj supplies 406 {440} - -
Tutai Security §403,205 $51.,660 $456,865 $444,063 542,742
Employee benefits:
Heaith Bepefits $2 465,000 ($56,500) $2.408 500 $2.359 113 $45 387
Total employee benefits 2,465,000 (56500} 2,408,500 2,359,113 49387
Total undistributed expenditures 4,480,752 {38.218} 4,442,334 4,264,901 147,633
Total expenditures -
current expense 12,337,492 394,745 12,732,237 12,334,213 398,024
Total schoe! based expenditures $12,337,492 $394,745 $12 732,237 $12,334,213 $398 024
Other financing sources:
Capital leases {non-budgeted) . . . .
Operating transfer in 12,337,492 394,745 12,732,237 12,334,213 398024
Total other financing sources 12,337 492 164,745 12,732 237 12,334 213 398024

Excess {deficiency) of revenues
and other financing sources
over (under) expenditures - - - - -

Fund batance, Ialy 1 - - - - -
Fund balance, June 30 " - N - Y
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENBED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

Scheol: Efizabetl High Schooi #89

Original Budget Final
Budget Transfers Budget Actual Vaniance

Attendance and
social work services:
Salaries $58,809 58,809 $58,809
Other purchased services
Travel
Supplies and materials 506 (3500) - -
Other objects

Total attendance and
social work services 59,309 (500) 58,809 38,809

Health services:
Salaries 191,443 {22.846) 168,597 163,617 4,980
Purchased professional and
technical services
Oiler puachased services

Supplies and materials 7,400 (2,500} 4,500 4 469 31
Giler objects
Total health services 198,843 (25,146} 173,097 168,086 581
Guidance
Salaries of other
professional staff 427411 2.300 429711 429,661 56

Purchased professional
educational services
Purchased professional

& technical services 152,000 (35,556} 116,444 67,3319 49,105
Travel
Supplies and materials 2,000 {500% §,500 1,497 3
Other objects
Total other support services -
students - related services 58141t {33,756) 547,633 498497 49,158

Educationzi media services/
schoal Hbrary:
Salaries 44,024 {26,060) 24624 22,012 2012
Purchased professional and
technical services
Other purchased services

Supplies and materiais 1,577 1.577 1,575 2
Other objects

Total educational media
services/school library §£45,601 ($20,000) $25,601 $23,587 52,014
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Original Budget Final
Budget Transfers Budget Actual Variance

Expenditures:
Current Expenditures;
Instruction-regular programs:
Salaries of teachers:
Preschool/Kindergarten
Grades 1-5
Grades 6-8
Grades 9-12 $6,883 407 5147817 $57.631,224 $6,865.779 5165445
Regular programs -
undistribuied instruction:
Ohher sataries for instrsction 3,580 (5,580) - .
Purchased professicnall
educationad services 165,018 105,018 95065 9,953
Other purchased services
Travel - 163 165 158 7
General supplies 464,576 119001 523,51 467,861 55,710
Textbooks 12,300 10,700 23,000 18,4352 4,548
Other ohjects 35,025 25,150 60,175 58,549 1,626
Total regular programs 7,445,500 297,253 7,143,153 7,505,863 237,290

Autistic:
Salaries of teachers 102,925 102,925 102,925
Onler salaries for instruction . 56,500 56,500 56,301 199
Purchased professional’

educationai services

Other purchased services
General supplies
Textbooks
Otlier objects

Total autistic 162,925 56,500 150 425 15392026 194

Resource room;
Salaties of teachers 80,934 22,000 102,954 §02,925 29
Other salaries for instruction
Purchased professional/

educational services

Other purchased services
General supplies
Textbooks
Gtlser objects

Total resource room 80,934 22400 102,954 102,925 2%

Bilingual education:
Salaries of teachers 161,465 161,465 161,463
Cther salaries for mstruction
Purchased professional’
educational services
Crher purchased services

General supplies 6,138 {560} 5,638 5638 1
Textbooks
Ciher objects

Total bilinguat education 167,603 {500} 167,103 167,103 1

School sponsoered activities:

Salaries 36,933 36,953 44,932 12,031
Purchased Services
Trasvel - 31618 51,618 51,046 564

Extracurricular - suppliies

Other obiects - 320G 5,206 4,938 243
Miscelianeous Expenditures 2,405 900 3,365 3,270 15
Fatal school sponsored activities 59,358 37,718 £17,068 104,196 12,872
Total instruction £7,856.740 $432.963 $8,289.703 $8.039.312 256,391
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School: Edisen Career Tech Academy #87

Empleyee benefits:
Health Benefits
Total employee benefits

TFotal undistriboted expenditures

Total expenditures -
CUrTENt expense

Taotal scheol based expenditures

Other financing sources:
Capitai leases {nob-budgeted)
Operating transfer in

Total other financing sources

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT B-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Finaj
Budpet Transfers Budget Actual Vartance
$2,490,008 $2.496 600 $2,210,753 $279.247
2,490,000 - 2,490,600 2,210,733 279247
4,369,045 $204,747 4,573,792 4,114,696 139 096
11,680,241 (2,699) 11,677,542 10,915 693 761,850
$11,680,241 {$2,699) £11.677,542 510,915,693 $761,850
1 l,680,2-41 (2,{;99) 11,677,5-42 10 9l5,6-93 761 850
11,680,241 2,699) 11,677,542 10,913,693 761,850

Excess (deficiency) of revenues
and other financing sources
over (under) expenditures

Fund balance, July 1
Fund balance, June 38
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-2
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30 2025

School: Edison Career Tech Academy #87

Originai Budget Final
Budget Transfers Budget Actual Variance
Hezlth services:
Salaries $205,.850 $205,850 $2035,850
Purchased professional and
technical services
Other purchased services
Supplies and materials 5,000 5,000 4,933 867
Other objects
Total health services 210,850 - 210,850 210,783 67
Guidance
Salaries of other
professional staff 539,900 26,030 563,950 565,945 5
Purchased professicnal
educaltionat services 9,000 Q.00 2.548 6,452
Teavel
Supplies and materials 2.500 2.500 123 2,377
Other objects
Total other support services -
students - refated services 551,400 26,050 577,450 568,616 8.834

Educational media services/
scheol library:
Salaries 64,086 64 086 44,024 20,062
Puschased professicnal and
technical services
Oiler purchased services
Supplies and materials 1677 1.677 1,657 20
Otler objects
Total educational media
services/sehool libeary 635,763 - 635,763 43,681 20,082

Instructional staff training
services:
Salaries
Purchased professional and
technical services
Travel
Supplies and materials 3,000 15,369 18,369 {3440 4,529
Other objects
Total instructional staff
traindng services 3,680 15,369 18,349 13,440 4,529

Support services school
administration:
Safaries of principals/
asst. principals 416,260 136,750 452,950 562,292 50,658
Sataries of secrefarial and
clerical assistants 225421 225,121 £52.588 72,533
Purchased professional and
technical services
Other purchased services

Travel

Sapplies and materials 4,000 208 4,208 4,198 19

Other obiects 10,915 4,470 15,385 13,021 2,365
Total support services

school administration 656,236 141,428 797,664 672,099 125,565
Security:

Salaries 390,896 22,800 413,696 393,323 20,373

Purchased professional and
teclinical services
Geeral supplies 400 (400} - -

Total Security £391.296 23,400 $4§3,696 $393323 836373
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BEENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

School: Edison Career Tech Academy #87

Original Budget Final
Budget Transfers Budget Actual Variance

Expenditures:
Current Expenditares:
Instruction-regular pregrams:
Salaries of teachers:
Preschool/Kindergarien
Grades 1-5
Grades 6-8
Grades 9-12 54,445,956 {5169,500) 54,276,436 54,149,223 £127.233
Regular programs -
undistributed instruction:
Osher salaries for instriction 5.580 27,000 32,580 10,150 22,430
Purchased professional/
educational services

Other purchased services 35,560 3,593 39,003 34,042 5,053

Travel

General supplies 504,775 (116.49%) 388,284 374,382 13,902

Textbooks 10,260 10,200 2,595 7,205

Other objects 10,374 150 10,324 5,819 4,705
Total regular programs 3,012,385 (255,246) 4757 139 4,576,610 180,528

i.earning/Language Disabilities:
Salaries of teachers 757,504 757,806 142,850 15,750
Otlver salaries for instruction 103 403 103,403 103,403
Purchased professional!
educational services
Other purchased services

Generaf supplies 8,000 (8,000) . .
Textbooks
Oiher objects
Total learninglanguage: 869,209 {8,000} 861,209 845453 15,756

Resouree room:
Sataries of teachers 774,255 774,255 680,572 93,683
Other salaries for instruction
Purchased prefessional/

educational services

Other purchased services
General supplies
Textbooks
Other objects

Tetal resource room 774253 - 774,255 686,572 3,683

Bilingual education:
Safaries of teachers 586,347 53,600 639,947 630,384 9,563
Other salaries for instruction
Purchased professional/
educational services
Other purchased services

General supptics 33238 4] 33238 33,212 26
Textbooks
Other objects

Fotal bitingual education 619,585 331,608 673,185 663,596 9,590

School sponsored activities:

Salaries 35362 35362 32,193 3,169

Purchased Services

Trasvel

Extracurvicular - supplies

Other objects - 2,200 2,209 2,188 i3

Miscellaneous Expenditures 440 400 385 i3
Totai school sponsered activities 35,762 2,200 37,962 34,766 3,196
Total instruction $7,311,196 {5207 446) $7,103,750 $6,800,997 $302,753
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
[ 2l #84
Original Budget Final
Budpet Transfers Budget Actual Variance
Employee benefits:
Health Benefts $3,245,008 $3,243.000 $2 802 301 $442 560
Total employee benefits 3,245,066 B 3,245,000 2,802,501 442,566
TFotal undistributed expenditures 5,371,263 68,775 5,440,038 4918489 521549
Tatal expenditures -
currvent expense 14,855,895 79,683 14,935,578 13,642,752 1,292 826
Total school based expenditures %14 855 895 $7% 683 514,935 578 $13.647 752 51,292 826
Other financing seurces:
Capital leases (non-budgeted) - - - -
Operating transfer in i4,855 895 19,683 14,935 578 13,642,732 1,392 826
Total other financing sources i4 855 895 79 683 14,935 578 13,642 752 1,292 826

Excess (deficiency) of revenues
atd otlser financing sources
over {under) expenditures

Fund balance, fuly 1
Fund balance, June 3¢
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Schook: Jelferson Arts Academy #84

Attendance and
social work services:
Sataries
Other purchased services
Travel
Supplies and materials
Other obiects

Total attendance and
socia] work services

Health services:
Safaries
Purchased professional and

technical services

Other purchased services
Suppiies and materiais
Other objects

Total health services

Guidance

Salaries of other
professional staff

Purchased professional
educational services

Travel

Supplies and materials

Other objects

Total ather support services -
students - related services

Educational media services/
schaol library:
Salaries
Purchased prefessional and

iechnical services

Other purchased services
Supplies and materials
Otler objects

Total educational media
services/sehook library

Support services school
administration:
Sataries of principals!
asst. principals
Safartes of secretarial and
clerical assistams
Purchased professional and
technical services
Other purchased services
Travel
Supplics and materials
Other objects
Total support services
school administration

Secarity:
Salaries
Purchased prafessional and
techinical servives
General supplies

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Final
Budget Transiers Budget Actual Variance

$500 {$100) £400 $398 32
560 £100% 400 308 2
181,986 181,986 166,324 i2.662
6,700 6,700 6,673 $25
188,686 - tBR.68G 172,999 15,687
579,900 579,900 544,739 35,161
14,000 14,000 11,943 2,037
2,500 193 2,693 2.692 1
596,400 193 596,593 559,374 37.219

44,024 44,024 44,024
1,577 1,577 1,552 25
45,631 45,601 45576 25
375,989 (4,950) 11,639 564,453 6,586
242,442 1,600 344642 242,953 1,689
8,500 8300 - 8,508
3,000 132 5,132 5131 |
24,085 33,004 37,085 53,187 3.808
856,016 29,782 883,798 865723 20,073
438,860 39,100 477,960 471,916 6,044

200 (200} - -

$439,060 $38,500 $477,960 8471916 $6.544

Total Security

212



CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: fefferson Arts Acadeny #84

Original Budget Final
Budpet Transfers Budpat Actual Variance

Expenditures;
Current Expenditures:
Instruction-regular programs:
Salaries of teachers:
PreschoolKindergarten
Grades 1-3
Grades 6-8
Grades 9-§2 5 871,114 $1§.414 56,882,528 $6,511,645 $370.383
Regular programs -
undistributed instruction:
Chher salaries for instruction 46,343 5,100 58,441 15235 36,188
Purchased professional’
educational services - -
Orlser purchased services - 7,105 7,105 7,101 4

Travel

General supplies 263,150 37215 225539 222,883 3,056

Textbooks 3,860 3,800 - 3800

Other objects 5,374 150 5,524 3,999 1,525
Total regular programs 7.189,781 (13.442) 7,176,339 6.7601,883 415,456

Learning/Language Disabilities:
Salaries of teachers 304,193 304,193 296,684 7,389
Other sataries for instruction
Purchased professicnal’
educationat services
Orheer purchased services

General supplies 17,000 17,660 16,578 30
Textbooks
Other objects

TFotal learning/language: 321,193 - 321,193 313574 1619

Resource room:
Salaries of teachers 995,610 995,614 907 860 87,756
Other salaries for instruction
Purchased professionalf
educational services
Otlier purchased services
General supplies
Textbooks
Other objects
Total resource reom 995,610 - 993,610 907 860 BY 756

Bilingual edacation:
Salaries of teachers 181,269 2250 783,519 527,422 256,097
Other salaries for instruction
Purchased professionalf

educational services 276800 960 27,900 27,500
Otlier purchased seevices
Generai supplies 33,938 H 33,939 33936 3
Textbooks
Other objects
Total bilingual education 842,207 3358 845,358 589,258 256,100

Schooi spousered activities:

Sataries 116,941 21,200 138,141 135,674 2,467

Purchiased Services

Trasved

Extracurricular - supplies

Other objects 8,000 8.008 7,015 984

Miscelianeous Expenditures 10,900 14,908 10,000 940
‘Fotal schuol sponsored activities 135,841 21,260 157,041 §52,690 4,351
‘Fotal instruction 50 484 612 $10,908 $9,405,540 $8,724,263 377,21
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FLIND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Adm Haisey Health & Public Safety Academy #83

Original Budget Final
Budget Transfers Budget Actual Variance
Supgport services schoof
administration:
Salaries of principals’
asst. principals $570,517 £570,517 566,650 $1,867
Salaries of secretarial and
clerical assistants 306,425 $19,550 319,975 319,959 16
Paschased professional and
technical services
Other purchased services
Travel
Supplies and materials 7.000 {6533 6,347 6,276 7i
Otler objects 32,985 32,985 11,639 2%,346
Tutal support services
school administration 914,927 18,897 929,824 904,525 25,299
Security:
Salaries 630,835 (5.000) 625,833 357,295 68,540
Purchased professionaf and
techrical services
General supplies 405 - {(400) - -
Total Securify 631,235 (5,400) 625,835 557,295 68,540
Employee benefits:
Health Benefits 3,372,005 3,372,000 2,776,906 555,064
Totai employee benehits 3,372,000 - 3,372,000 2,776,906 595,094
Fotal undistributed expenditures 5,955,773 40,286 5,996,059 5,161,627 834,432
Total expenditores -
current expense 15.972,862 (6,409} 15,966,453 $4,352 509 }.613 8BRS
Total school based expenditures £13.572.862 (36.46%) $15.966.453 $34.332 569 $1.613 885
Other financing sources:
Capitai leases {non-budgeted) - - - -
Operating transfer in 15,872,862 (6409 15,566,453 14,352,569 613,885
Foiat other financing sources 15,972,862 (6,409 15,966 453 14,352 569 £.613 885

Excess (deficiency) of revenues
and other financing sources
over (under) expenditires - - . R B

Fund balance, July 1 - - - .
Fund balace, June 30 - - - N N
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CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Adm Halsev Health & Public Safety Academy #83

Original Budget
Budpget Transfers

Fina}
Budget

Actual

EXHIBIT D-3

Variance

Bilingual education:
Salaries of teachers $1,780,463 £2 800
Other salaries for instruction
Purchased professional/
educational services
Other purchased services
General supplies 73,288 i}
Textbooks
Other objects

$1,782,463

73,288

$1,682,369

69,583

£100,094

3,705

Total bitingual education 1,853 751 2,060

Scheol sponsored activities:
Salaries 35,802 13,708
Purchased Services
TFrasvel 27,100 {75)
Extracurricular « supplies
Othes objects 16,800 2,208
Miscellaneous Expenditures 500

1.855.751

49562
27,025

18204
300

1,751,953

49,202
21723

6,447
385

103,799

300
5,302

11,753
115

Total scheol sponsored activities 79.402 15,825

Total instruction 10,017,689 {46,695}

95,227

9,970,394

77,758

9,190,941

17,469

179,453

Attendance and
sotial work services:
Salaries 86,874
Other purchased services
Travet
Supplies and materials 3060 (500)
Otler objects

86,874

86,874

Total attendance and
social work services 87,374 (500}

Health services:
Safaries 280,965 23,925
Purchased professionnal and
technical services
Other purchased services
Supplies and materials 1,150 {3,600)
Other objects

86 874

304,890

4,150

304,888

4,60%

86,874

i49

Total heatth services 288715 26,925

Guidance
Salaries of other

professional staff’ 554315 5,800
Purchased professional

educational services 5,800 3,064
Travel
Suppties and materials 2,500 {2,500)
Other objects

65 640

560,115

8,064

309,489

530,298

g.064

151

9,817

Totaf other support services -
students - related services 361,815 $6,364

Educational media services/
schoud library:
Salaries 142,038
Purchased professional and
technical services
Gilser purcliased services
Supplies and materials 1.677
Other obiects

368,179

102,030

1,677

358,362

33,403

1,646

9.817

48,625

31

Tatal educational media
services/scheol fibrary $103,707 -
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

School: Adim Halsev Health & Public Safety Academy #83
Original Budget Final
Budget Transfers Budget Actual Variance
Expenditures:
Current Expenditures:

Instruction-regular programs:
Salaries of teachers:
Preschool/Kindergarten
Grades 1-5
Grades 6-8
Grades 9-12 $6,203.935 $50,105 $6,264,040 $5.801,251 $462,789
Regular programs -
undistributed instruction:
Osher salaries for iastruction 16,740 £6,740 11412 5328
Purchased professional’
educational services
Other purchased services

Traved

General supplies 255,150 (28,375 226,775 200,749 26,026

TFextbooks 11,900 £1,900 3,370 8,530

Other objects 5374 [50 5,524 3,999 1,523
Total regular programs 6,493099 1t,886 6,524,979 6,420,782 504,197

Cognitive itapaired - modcerate:
Salaries of teachers 317134 317,134 316,105 1,029
Other salaries for instruction
Purchased professional/
educational services
Other purchased services
General supplies
Textbooks
Other objecis
Total cognitive impaired -
moderate 317,134 - 317,134 316,105 1,029

Learning/Language Disabilities:
Salaries of teachers 377,608 73,200 450,808 404,774 46,034
Other salaries for instauction 49,526 35,850 105376 40,037 65,339
Purchased professional!
educational services
Other purchased services

Generai supplics 4,600 (4,600} - -
Textbooks
Other objects
Total fearning/language; 431,734 124 450 556,184 444 81¢ 118,374

Multiply disabled:
Salaries of teachers
{xhser salanies for instruction 57,301 57,350 114,651 87,957 26,694
Purchased professional/
educational services
Otler purchased services

General supplies - 2,900 2,960 2,820 80
Textbooks
Other objects

Total multiply disabled 57,301 60250 i17,551 GG THT 26,714

Resaurce reem:
Safaries of teachers 784,668 (281,100) 303,568 188,757 14 511
Other salarzes for nstruction
Purchased professional/
educational services
Other purchased services
General supplies
Textbooks
Other objects
Fotal reseurce room $784 668 ($281,100% $503,568 $188.757 $E4,811
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ClTY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BEENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
School: John £ Dwyer Tech Acadesny #82
Original Budget Final
Budpet Transfers Budget Actual Variance
Instructional staff training
services:
Sataries
Purchased professional and
technical services 37,068 $7,660 $7.060
Travel
Supplies and materials
Other objects
Total instructional staff
traiing services 7,000 - 1.660 - 7,600
Support services school
administration:
Sataries of principals/
asst. principals 687.350 £5.680 692,430 $5493,512 98.918
Salaries of secrefarial and
clerical assistants 296,256 14850 297,360 287,576 9,724
Purchased professionat and
technical services
Oiler purchased services
Travel
Supplies and materials 4,060 3479 7479 7.198 281
Other objects 24,985 1,100 26,585 21,376 4,713
Total support services
schoel administration 1,006,583 16,709 1,023,294 809,656 £13,638
Security:
Salaries 699,273 26,000 719273 712,305 6,568
Purchased prefessional and
technical services
General supplies 450 {400} - -
Total Security 699,673 15,600 719,273 712,305 6,968
Empleyee benefits;
Health Benefits 3,855,008 (136,000} 3,135,600 3.210414 494,586
Total employee benefits 3,855,006 (158,000} 3,705800 3210414 494,586
Total undistributed expemnditures 6,766 669 (1459421 6,620,727 5,935,558 681,129
Total expenditures -
carrent expense 17,696,788 (296401} 17,466,387 15,082,568 2,117,828
Total school based expenditures 517,696,788 {$206,4013 $17.400,387 $15.082.360 32,317,828
Other financing sources:
Capital leases {non-budgeted) - - - -
Operating transfer in 17,696,788 (296,401) 17 430,387 15,082,560 2317828
Total other financing soarces 7,696,788 (296,401 17,400,387 15,082,560 2,317,828

Excess {deficiency) of revemses
and other tinancing sources
over (under) expenditures - - - -

Fund bafance, July 1 - - - .

Fund balance, hime 30 - - - C
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CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15

SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Tohn E Dwver Tech Academy #82

Bilingual education:
Salasies of teachers
Other salaries for instruction
Purchased professional’
educational services
Other purchased services
General supplies
Texthooks
(aher objects
Total bilingual education

School spensored activities:
Salaries
Purchased Services
Trasvel
Extracurricular - supplies
Otber objects
Miscellaneous Expenditures

Total schaol sponsored activities

Tetal instruction

Attendance and
social wark services:
Salaries
Onlier purchased services
Travel
Supplies and materials
Other objects

Total attendance and
social work services

Heaith services:
Safaries
Purcliased professional and

technical services

Other purchased services
Suppties and materials
Other objects

Totat health services

Guidance

Salarigs of other
professional staff

Purchased professional
educational services

Travel

Supplies and materials

Other objects

Total other support services -

students - refated services

Educational media services/
school library:
Salarics
Purchased professional and

technical services

Other purcliased services
Supplies and materials
Other aobjects

Tatal educational media
services/school fibrary

EXHIBIT D-3

Original Budpet Finaf
Budget Transfers Budget Actual Vartance
$2,782 066 {8143 450} 52,638,616 $2,213,584 $425.032
95,338 93,338 96252 5,046
2R 404 {143.450% 2,733,954 2,303 E73 430,079
33362 2,230 37,612 34927 2,685
- 2,510 2,510 2188 323
S04 1,267 2,157 1,982 126
36,262 3,967 432,229 39,096 3133
0930819 [£30.43%) 16,779,660 9,142,961 1,636,699
161,613 191,613 101,643
500 (500) B R
02,113 (3003 101,683 101,613 -
263 889 (32,020 231,869 226,196 5673
8300 {4,000) 4,300 4,056 264
272,189 {36,020} 236,169 230,231 3,938
698,502 698 502 695,931 2,574
19,060 4,269 23,269 23268 i
3,080 3,000 1,206 1.808
720,502 4,269 24 720,399 4,372
142,034 102,036 53,405 48.623
1,577 1,577 1,573 2
$103,607 $103,607 $34,980 848,627
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT B-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Io] Dwy Academy #82
Origina} Budget Final
Budget Transfers Budpet Actual Vatiance
Expenditayres:
Cwrrent Expenditares;
Instruction-regular programs:
Salaries of teachers:

Preschool/Kindergarten

Grades £-5

Grades 6-8

Grades 9-12 $6,446,690 $14,250 $6,460,340 £5,715,448 £744,892

Reguar programs -
undistributed instruction:
Otlher salaries for instruction 58,653 38,653 17,296 41,337
Purchased professional/
educational services

Other purchased services 3,260 5,200 2,120 3,080
Travel 17,668 (500) {7,108 3,340 13,768
General supplies 252,750 {24,526} 228,224 185,060 43,145
Fextbooks 7,460 7,400 - 7.460
Other objects 15,774 150 15924 8,846 7,078
Total regular programs 6,803,475 (10,626} 6,792,849 5932111 860,738

Special education:

Cagnitive impaired - mild:
Salaries of teachers 102 925 2250 105,175 185,175
Other salaries for instrusction
Purchased professional/

edsicational services

Other purchased services
General supplies
Textbooks
Griler objects

Tofal cognitive impaired -
mild 142,925 2,250 105,173 £65,175 -

Learning/Language Disabilities:
Safaries of teachers 296,864 296,864 §91.439 105 425
Other sataries for instruction
Purchased professional/
educational services
Gither purchased services

General supplies 4,600 {4,606) - -
Texthooks
Other objects
Total learninglanguage: 305,464 {4,600} 296,864 191,439 105 425

Resource room:
Salaries of teachers R08 589 808,589 571,265 237,324
Other salaries for instructicn
Purchased professional/

educational services

Other purchased services
General supplies
Texthooks
Other objects

Total resource room $R808.589 3808589 $571.265 $237324
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School: Alexander i

Employee benefits:
Health Benefits
Total employee benefits

Total undistributed expenditures

Total expenditures -
current expense

Total school based expenditures

Other financing sources:

Capital leases (non-budgeted)
Operating transfer in
Total other financing sources

Excess {deficiency) of revenues
and other financing sources
over (under) expenditures

Fund balance, July 1
Fund balance, June 30

Teparat

CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15
SCHEDULE OF BEENDED EXPENDITURES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30. 2025

EXHIBIT D-3

adetny #80
Original Budget Final
Budget Transfers Budget Actual Variance
$2,366,000 $2.366.0600 $2,315,120 550,880
2,366,000 - 2,366,600 2,315,120 50,889
4,216,497 35258 4251755 4,168,256 83,499
11,148 672 £09,158 11,250,830 190,892,643 358,185
$11,141 672 $109 158 $11.250 830 $10,892 645 $358.185
11,145,672 109,158 11.230,830 10,892 645 338,185
11.141.672 109158 11,256:830 10,892 643 358183
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schoot: Alexander Hamilton Prepaatory Acadesy #80

Original Budget Final
Budpget Transfers Budzet Actual Variance

Health services:
Sataries $170.800 53,456 174,230 194,171 £79
Purchased professicnal and
technical services
Other purchased services

Supplies and materials 64350 (£,796) 4,234 4,166 88
Other objects
Tatal health services 176,850 1,634 178,504 178,337 166
Guidance
Saiaries of other
professional stafl’ 491,182 491,182 491,182

Purchased professional
educational services
Purchased professional

& technical services 16,080 19.914 35914 339514
Travel
Supplies and materials 2,060 {342) 1.658 1,590 68
Ciber objects
Teotal other support services »
studenis - related services 309 182 19,572 528754 528 686 68

Educational media services/
school Hbrary:
Salaries 22,012 20,000 42012 41,995 17
Purcliased professionat and
technical services
Other purchased services
Supplies and materials 1.677 1,677 1,656 21
Other objects
Total educational media
servicesischaol library 23,689 20,000 43,689 43 65G 39

Support services school
administration:
Salaries of principals!
assl. principais 487,504 3750 491,254 489 976 1,278
Salaries of secretarial and
clerical assistants 260,162 250 200,412 £79,178 21,234
Purchased professional and
technical services
Other purchased services

Travel

Supplies and materials 4,000 412 4,412 4,320 92

Other ohiecis 26,135 {480) 33633 32264 3,391
Total support services

scheoi administration 717,801 3,932 721,733 695,737 25996
Secarity:

Salaries 363,266 (9,0068) 354,206 347916 6,350

Purchased professional and
technicat services
General supplies 400 {400} - -

Taotal Security $363.660 ($9,400) $354,266 $347 916 $6.330
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GHLY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schoei: Alexander Hamilton Preparatorv Academy #80

Original Budget Final
Budget Transfers Budget Actual Variaace

Expenditures:
Current Expenditures:
Instruction-regular programs:
Sataries of teachers:
Preschool/Kindergasien
Grades 1-5
Grades 6-8
Grades 9-12 $5,504,77% 5178740 $5,683,519 £5,570,838 5112681
Regular programs -
undistributed instruction:
Other salaries for instnuction
Purchased professionat/
educational services
Other purchased services
Travel - 300 300 273 27
General supplies 245 400 (33,960) 21440 171,465 39975
Textbaoks 6,760 6,700 4,741 1,959
Gther ohjecis 5,374 150 5,524 3,999 1,525
TFotal regular programs 5,762,253 145230 5,907 483 5,751,315 156,168

Resource roem:
Salaries of teachers 402 668 (90,000) 312,608 296,303 16,305
Otlser salaries for instruction
Purchased professicnal/

educational services

Other purchased services
General supplies
Textbooks
Other objects

Total resaurce rocm 402,668 £20.000) 312,608 296,303 16,305

Bilingual education:
Salaries of teachers 686,214 17,500 703,714 602,767 100,547
Otleer salaries for instruction
Purchased professional?
educationaf services
Cther purchased services

Generai supplies 38238 (2,300) 35,938 35,863 75
Textbooks
Otlier objects

Total bitinguat education 724,452 15,200 739,652 638,630 191,022

Scheol spansered activities:

Salaries 35,362 1,800 36,362 35,568 794

Purchased Services

Teasvel

Extracurricular - supplies

Other objects - 2,200 2,200 2,188 13

Miscellaneous Expenditures 300 270 770 385 385
Taotal schosl sponsored activities 35,862 3470 39332 38141 1,191
Tetal instruction 6,925,175 73,900 6,999.075 6,724,388 274 687

Attendance and
sovial work services:
Salaries 58,800 58,809 58,809
Other purchased services
Travel
Supplies and materials 500 (3603 - -
(iher objects

Total attendance and
social work services 359,309 {5508 358,809 $538,869
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT -3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Scheok: Ronald Reagan Academy #30
Original Budget Final
Budget Transfers Budget Actual Yariance
Support services school
administration:
Salaries of principals/
asst. principals $283,037 £1.250 5284287 $284.095 192
Salaries of secretarial and
clerical assistants 132,662 132,662 132,385 b
Purchased prefessional and
technical services
Othier purchased services
Travel
Supplies and materials 4,000 {300} 3,700 3,676 24
Other objects 6,933 2860 7,135 6,717 418
Total support serviges
school administration 420,634 1,150 427,784 427,073 11
Seeurity:
Salaries 180,097 16,860 190,697 173,487 16610
Purchiased prefessional and
technical services
General supplies 600 {6060} - -
Total Security 180,697 9,400 194,057 173,487 16610
Employee benefits:
Healeh Benefits 1,965,000 1,965,000 1,714 875 250,125
Total employee benefits 1,963,000 - 1,565,060 1,714,875 250,825
Total undistributed expenditures 3,654,237 203,768 3,260,085 2,887,256 372,749
Total expenditures -
current expense 8,631,667 (101,081) 8,534,586 7,639,315 891,270
Tatal school based expenditures $8,631.667 ($E01,081) $8,530,586 57,639,315 $891.275
Other financing seurces;
Capitai [eases {non-budgeted) - - - R
Operating transfer in 8,631,667 {101,081} 8,530,586 7639315 391 .}2‘{_%}_
Total ather financing sources 8,631,667 {101 081) 8,530 586 7639315 891,270

Excess (deficiency) of revenues
and other financing sources
over (under) expenditures - -

Fund balance, July 1 - -

Fund balace, June 30 - -
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CiTY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Ronald Reagan Academy #30

Original Budget Final
Budget Transfers Budget Actual Varjance

School sponsored activities:

Salaries

Puechased Services

Trasvel

Extracusricular - supplies

Other objects 5400 5400 - $400

Miscellaneous Expenditures
Total school sponsored activities 450 - 400 - 400

Tota! instraction 5577 430 £5306,849) 5,270,581 $4,752,059 518,521

Attendance and
social work services:
Salaries 101,613 10§,613 101,613
Other purchased services
Travet
Supplies and materials 500 (500) b -
Other objects

Total attendance and
social work services [02,113 {500) 101,613 101,613 -

Health services:
Salaries 139,466 4,000 143,466 140,851 2,615
Purchased professional and
technical services
Other purchased services
Supplies and materials 4,308 160 4,400 4.347 53
Other objects
Total health services 143766 4,100 147 Bo6 145,198 2,068

Guidance
Salaries of other
professional staff 206,994 206,994 122,951 84,043
Purchased professional
educationaf services
Travel
Supplies and materials 500 (500} - -
Otlser objects
Total other support services -
students - related services 207,494 {5003 266,994 §22.951 84,043

Educational media services/
schoet library:
Sataries 27,798 192,118 218,916 201,367 18,549
Purchased professicaaf and
technical services
Other purchased services
Supplies and materials 735 735 692 43
Gilser objects
Teotal educational media
services/schioot Hbrary $28,533 $i92,118 $£220,651 3202039 518,592
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Ronald Reagan Academy #30

Original Budget Final
Budpet Transfers Budgel Actual Variance
Expenditores:
Curreat Expenditures:
Instruction-regular programs:
Salaries of teachers:

Preschool/Kindergarten $161 697 S161,697 3161,697

Grades 1-3 1,596.850 £107,060 1,703,850 £,539,613 564,237

Grades 6-8 1,163,571 {194 350 969,281 837,820 [3t.461

Grades 9-12
Repniar programs -
undistributed instruction:
Other salaries for instruction 243 836 243 856 232,832 1§.024
Purchased professional/
educational services
Other purchased services

Travel
General supplies 199,425 (2,409} 197,086 129,697 67,318
Textbooks
Other objecis 4474 N 4,474 3,859 615
Total regular programs 3,369 873 {89,699 31280,174 2,905,518 174,656
Learning/Language Disabilities:
Salaries of teachers 303,504 8,500 315,604 303,504 8,100
Other salaries {or instruction 150,622 150,022 130,022

Puschased professional!
educationat services
Otlher purchased services

General supplies 5,100 (5,100} - -
Textbooks
Other objects
Total fearning/language: 458,626 3,000 4561 626 433,526 8,100
Autistic:
Salaries of teachers 375,928 (184 200) 191,728 191,669 59
Gthier salaries for instruction $7,3601 57,301 57,301

Purchased professional/
educationaj services
Giher purchased services

General supplies 16,269 (14.800) 4400 4,331 69
Textbooks
Other objects

Total autistic 452,429 {199.000) 253,429 253,301 128

Resource room:
Safaries of teachers 419,55% {103.000) 316,559 316,384 175
Other sataries for instruction
Purchased professional/
educational services
Orther purchased services
General supplies
Textbocks
Other obfects
Total resource room 419,539 {103,000} 316,559 316,384 i75

Bilingual education:
Salaries of teachers 828,100 86,150 908,256 785979 122,277
Other salaries for instruction
Purchased professional/
educational services
Other purchased services

General supplies 4R 437 1,76¢ 50,137 37,352 12,783
Textbooks
Other objects

Total hilingual education $876,543 581,850 £958,393 £823 338 $135.002
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BEENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Schoof: Afbert Einstein Academy #29
Original Budget Final
Budget Transfers Budget Actual Variance
Suppoert services school
administration:
Salaries of principals/
asst, principals $294,437 $500 $294 937 $294,937
Salaries of seeretarial and
clerical assistants £28,289 128,289 113,265 $15.024
Purchased professional and
technical services
Other purchased services
Travel
Supplies and materials 3,600 (400} 4,600 4,406 £194
Other objects 9635 9.635 6,465 3,170
Total support services
schoot adminisiration 437,361 100 437 461 419,073 18,388
Security:
Salaries £96.740 $1,050 191,790 191,147 43
Purchased professional and
technical services
(eneraj supplies 600 (600} - -
Total Secarify i91,340 450 19,790 191,747 43
Employee benefits:
Health Benefits 2,164,600 2,164,000 2,163,758 242
Total employee benefits 2,164,800 - 2,164,000 2,163,758 242
Total undistributed expenditures 3,160,272 10,490 1,170,762 3,111,270 59,492
Total expenditures -
carrent expense Q385517 (145421} 3,240,696 8,853,392 386,704
Total school based expendifures $0 385 517 (3145421} 39,240 696 $8,853 392 $386,704
Other financing sources:
Capital leases {non-budgeted) - - - -
Operating transfer in 9385517 {145,421 9.240.096 8 853 357 386,704
Teotal other financing sources 9,385,517 {145 4215 9,240,696 8,853,392 386,704

Excess {deficiency) of revenues
and other financing sources
over (snder) expenditares

Fund bafance, July }
Fund batance, june 30
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CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

ligok; instein Ac ¢ H29

Original Budget Final
Budget Transfers Budget Actual

EXHIBIT D-3

Variance

School sponsered activities:
Salaries
Purchased Services
Trasvel
Extracurricular - supplies
Other objects $400 $400
Miscellaneous Expenditires

5460

Total school sponsored activities 400 - 400 -

Total instraction 6,225 245 (5155 911) 6,069,334 £5,742,122

400

121212

Attendance and
social work services:
Salasies 119,310 110,310 91,006
QOther purchased services
Travet
Supplies and materials 500 300 500
Other objects

19,364

Tetal attendance and
secial work services 110,810 - HERI ] 93,506

Health services:
Salaries 122,653 9,940 §32,395 132,590
Purchased professional and
technicat services
Other purchased services
Supplies and materials 3,850 3850 3,754
Other objects

159,304

97

Totat health services 126,505 9,940 £36, 445 136,343

Guidance
Salaries of other
professional staif 107,599 107,599 107,599
Purchased professional
educational services
Travel
Supplies and materials 500 300 450
Other objects

i02

50

Total other support services -
students - related services 108,099 - +08,099 108,049

Edtucational media services/
school libracy:
Salaries 21362 21,362 -
Purchased professional and
technical services
Other purchased services
Supplies and materials 795 7935 795
Other objects

50

21,362

Totat educational media
servives/school library $22.157 822,157 £795
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

School: Albert Einstein Academy #29

Originai Budget Final
Budget Transfers Budget Actual Varance
Expenditures:
Current Expenditares:
Instruction-regular programs:
Salaries of teachers:
Preschool/Kinderparien $324,045 $324,045 $£324,045
Grades 1-3 1,888 852 (%8,050) 880,802 1,870,701 10,161
Grades 6-8 1,275,234 86,800 1,362,034 1,290,916 71,118
Grades 9-12 90,000 {90,000) - -

Regular programs -
undistributed instruction:
Other salaries for instruction 249436 249436 244,966 4470
Purchased professional/
educational services
Other purchased services

Travel
General supplies 219,300 8,364 227.664 200,144 27,528
Textbooks
Other objects 4474 403 4,879 4,519 366
Total regular programs 4651341 (2481 4,048,860 193529 113,569
Learning/Language Disabilities:
Salaries of teachers 284930 6,108 291,030 290,953 77
Other salaries for instruction 110,352 1E0,352 109,406 946

Purchased professional/
educational services
Other purchased services

General supplies 13,030 19,300y 3,750 3,650 106
Texibooks
Other objects
Total learning/languapge; 408,332 3,206 405,132 404 009 1,123
Autistic:
Salaries of teachers 320908 320,908 3207124 184
Other salaries for instruction 107,135 T3 107 883 97,605 10,280

Puschased professional’
educationat services
Other purchased services

General supplies 8,160 (2.800) 5,300 4,522 778
Texrbooks
Otlser objects

Total autistic 436,143 (2.050) 434,093 422,851 11,242

Resaurce room:
Salaries of teachers 417,694 {100,000} 317,694 247,909 £9,788
Oiler salaries for instruction
Purchased professional/
educational services
Oiher purchased services
General supplies - - -

Textbeoks
Other objects
Tetal resource rovm 417,694 140 800 317,694 247 969 69,785
Bilingual education:
Snlaries of teachers 717471 3,720 781,191 652,461 §28,730
Other salartes for instrection . 162,227 £54.0600) 48,227 46,514 1,713

Purchased professional/
educational services
Other purchased services

General supplies 31,637 2,180 33,737 33,087 650
Textbooks
Other objects

Total bilinpual education $91§,335 ($48,180} $863,155 $732,062 $131,093
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

hool; Juan Pablo Duarte - in Masi #28
Original Budget Final
Budpet Trapsfers Budget Actual Variance

Support services school

administration;
Safaries of principais/

asst. principals 5407,300 $407 500 £368.300 $39,200
Satanes of secretartal and

clerical assistanss 111,931 118,934 143,264 B.668

Purchased professional and
technical services
Other purchiased services

Travel

Supplies and materials 5,000 (1,200) 3,800 3,763 37

Cither objects 12,935 12,933 10,094 1B4E
Totrl support services

school administration 537366 (1,200) 536.166 485,421 50,743
Security:

Saiaries 189,472 950 190,422 185819 4,603

Purchased professionat and
techuical services

General supplies 606 {600) - -
Total Security 130,072 350 190,422 185,819 4,003
Employee benefits:
Heaitl Benefils 2,689 008 (282G 000) 2,409,000 2,408,550 410
Total enployee beanefits 2,689,008 (286,000) 2,409,000 2,448,590 410
Total undistributed expenditures 4,119 801 (268,270) 3,853 531 3,604 861 248 670
Total expenditures -
current expense 1§,402,i88 269816 11,672.004 10,718 9G2 953 103
Total school based expenditures $11,402,188 $269 816 $11.672.004 $10.718.962 $953,103

Ofher financing sources:

Capitat leases {nen-budgeted) - - - .

Operating transfer in 11,402,188 269,816 11,672,004 16,718,962 953,103
TFotal other financing sources 11,402,188 269,816 11,672,004 16,718,962 953,103

Eixeess (deficiency) of revenues
and other financing sources
over (under) expenditures - - - - -

Fund bajance, July 1 - - - - .
Fund baiance, June 30 - - - - z
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CiTY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
EOR THE FISCAL YEAR ENDED JUNE 30, 2025
School; Juan Pablo Duarie - Jose Julain Marti #28
Ortginal Budget Final
Budget Transfers Budpet Aciual Variance
Schoof sponsored activifies;
Salaries
Purchased Services
Trasvel
Extracurricujas - supphes
Other objects 51,1238 $1,£25 3710 5415
Miscellaneous Expenditures
Total school sponsered activities 1,125 - 1,i25 710 415
Total instruction 7,282 387 $536,086 7,818,471 7,114,040 704,433
Attendance and
social work services;
Salaries 119,118 HEAIE 119,1i8
Other purchased services
Travel
Suppiies and materials 500 (40m 108 81 19
Other objects
Total attendance and
spcial work services 119618 (404 19218 119,199 H]
Health services:
Salaries 191,415 191,015 143,235 47,780
Purchased professional and
technical services
Other purchased services
Sapplies and materials 5,250 {1,900 3,350 3,232 98
Other ohiects
Teotal heatih services 196,265 {1,908 194,365 146,486 47 879
Guidance
Sataries of other
prefessional staff 240,382 L7 086 257,462 257 461 H
Purchased professional
educational services
Travel
Supplies and materials 1,800 (20%) 808 788 iz
Other obiects
Fotal other support services »
students - related services 241,382 16,888 258 262 258,249 i3
Educational media services/
school library:
Salanes 144978 144,978 - 144,978
Purchased professional and
technical services
Other purchased services
Supplies and materials 1,120 1,820 £,008 2
Other obiects
Fatal educational media
services/school library 5146.5%8 $146,098 $1,098 $145,000
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESCURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Jum Pabio Duarte - Jose Julain Marti #28

Original Budget Final
Budget Transfers Budge! Acsual Variance
Expenditures;
Current Expenditures:
Enstruction-regular programs:
Salaries of teachers:

Preschool/Kindergarien £396,851 ($14.000) £3%2.851 $382.896 3735

Grades |-5 2,638,767 318215 2,956,982 2,733,727 223355

Grades 6-8 i, 1700 (33,355 1,137,656 1,137,036 620

Grades 9-12
Regular pragrams -
undistributed instraction:
Other salaries for instruction 236,182 230,182 214 071 16,311
Puschased professional;
eduacational services

Other purchased services 400 400 - 400
Travet
General supplies 222,325 8076 230,401 148,684 81,717
Textbooks
Otlser objects 6,474 6474 5,859 615
Total reguiar programs 4,666,610 278,936 4,944,946 4621474 123472
Muhtiply disabled:
Salasies of teachers 256,614 296 634 233,897 £2111
{Oher salanes for instruction 115,352 115332 15,185 {6t 167

Purchased professional’
educaticnal services
Otler purchased services
Generat supplies 14,800 {9,600} 1,200 - 1,208
Textbooks
Otller objects
Tatal multiply disabled 432 766 {9,600 413,166 249081 164 683

Autistic:
Sataries of teachers
COrther sataries for mstruction - {64 000G 164,060 167 864 i136
Purchiased professional’

educational services

Other purchiased services
General supplies
Texibooks
Other obiects

Total autistic - 164 640 164 000 i62.864 {136

Resource room:
Salaries of teachers 319,769 319.769 319769
Other salaries for instruction
Puechased professional?
educational services
Other purchased services
General supplies - - -
Textbooks
Other objects
Total respurce roem 319,769 - 319,769 319769 -

Bilingual education:
Salaries of teackers 1,666,042 1441 430 1 767,492 1,372 544 194 948
Other salaries for instruction {10,352 {50,352 96376 19976
Purchased professional!
educational services
Othey purchased services

Gengral supplies 96,323 1,368 97,4623 97,222 461
Texthooks
Uther objects

Total bilingual education £1,872.717 $102,750 £1.975 407 S1760,142 5215323
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CITY OF ELIZABETH SCHQOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schoal: Dy Antosia Pantoia #27

Original Budget Finai
Budpel Transfers Budget Actual Variance

Educational media services/
schood Hbrary:
Salaries %114,000 $114800 $80,135 33,865
Purchased professionzl and
technical services
Other purchased services
Supplies and materials 757 757 692 65
Other objects
Total educational media
services/school library 757 114,800 114757 RO BZ7 33930

Sapport services school

administration:
Salaries of principals’

asst. principals 402,587 402,587 $399.437 3,150
Salaries of secretarial and

clerical assistants 131.599 5 §31.604 129039 2,363

Purchased professionat and
techinical services
Othier purchased services

Travel

Supplies and materiats 5.000 5,060 4,997 3

Other abgects 7.335 7335 £,994 341
Taotal support services

schoof administration 346,521 b} 546 526 346,467 6439
Security:

Salaries 161,376 3,000 166,576 165 538 1018

Purchased professional and
lechnical services

General supplies 600 {600} - -
Total Security 162,176 1400 166,376 165,358 1.018
Emplovee benefits:
Health Benefits 2,409 000 {114,000 2 293 000 2,103,572 91,428
Total employee benefits 2,409,000 (1140003 2,205,000 2,103 572 $9] 428
Total undistributed expenditures 3058437 £.398 3,607 027 3,339 238 3377189
Totatl expenditures -
current expense 10,213,015 37,126 10,270,141 9,286,374 983567
Totat school hased expenditures 510213015 $57.126 510,270,141 $0. 386,574 SOR3 367
Other financing sources:
Capital jeases {non-bud getedy - - - .
Operating transfer in 10213015 37,126 13,270,141 9,286,574 983367
Total other financing sources 10,213,013 57,126 19,276,141 0,286,574 983,367

Excess (deficiency ) of revenues
and other financing sources
over {under} expenditures - - - - .

fund balance, July 1 - - - - .
Fund balance, Junie 30 - - - - =
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CITY OF EEIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

School; D Antenia Pantoja #27

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Resource ronsm:
Salasies of teachers
Other sataries for instruction
Purchased professional!
educaticnal services
Other purchased services
General supplies
Textbooks
Other objects
Total resource roem

Bilinguat education:
Salaries of teackers
Oalser salaries for instructton
Purchased professional/

educational services

Oiler purchased services
General supphies
Texthooks
Other chjects

Tatal bilingual education

Schowl sponsored activities:

Sataries

Purchased Services

Trasvet

Extracunicular - supplies

Other objects

Miscellaneous Expenditures
Total school sponsored activities

Teotal instruction

Attendance and
social work services;
Salaties
Other purchased services
Travel
Supplies and materials
Other objects

Total attendance and
social work services

Health services:
Salaries
Purehased professional and

technical services

Cther purchased services
Supplies and matersals
Giher obiects

Tuotal health services

Guidance

Safarfes of other
professtonal staff

Purchased professional
educationad services

Travel

Suppiies and materials

Other objects

Total other support services -
students - related services

EXHIBIT D-3

Onginal Budget Final
Budgel Transfers Budgpet Actual Variance
$401,999 S48 999 5312749 $8G 250
4,450 44003 30 - 58
406,449 {44003 402,049 312749 89.300
51,660,476 395,570 31,736,040 51,662,089 $93,957
30,584 50,584 50,584
1435223 R 106,824 106,310 $14
1,816,283 8771 1,913,454 1818983 94,471
400 B0 385 15
400 - 400 383 15
0,554.378 48.536 6,603,114 5.947.336 633,778
78,015 4,183 82,200 82,199 1
060 500 477 23
78,515 4,185 82,700 82676 24
142,974 142974 142,974
4,900 4,900 4472 428
{47.874 - 147,874 147 446 428
312,594 312,594 217652 25902
1,000 1,000 1,660 0
$313,594 $311.594 $218.692 $94.902
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CiTY OF ELIZABETH SCHOOL DISTRICT EXHIBIT B-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
School; Dr Antonia Pantoja #27
Original Budget Final
Budget Transfers Budget Actual Variance
Expenditures:
Carvent Expenditures:
Instruction-regular programs:
Salaries of teachers:
PreschoolKindergarten 8315462 85315462 $276,939 338,503
Grades 1-5 2038616 (590 908) 1.947.716 5734174 213,542
CGrades 6-8 1813361 13 604 1.15R.5G1 £,069.274 89677
Grades 9-12
Regular programs -
undistributed instruction:
Other salaries for instruction 223974 323,974 175,768 48,2006
Purchased professional’
educational services
Other purchased services 400 H00 - 400
Travef 1.506 1.500 . 1500
General supplies 223025 {3,600) 221413 151,80 69616
Textbooks
Other objects 13,074 5,000 (8074 10,857 7217
Total regular programs 1931332 {53.900) 3,887.452 1418792 468,660
Special education:
Cognitive impaired - mild:
Kalaries of teachers 243 657 243,657 248 385 3172
Other salaries for instruction 47,691 47.691 47,691
Purchased professional
educational services
Other purchased services
Ciencral supplies
Textbooks
Gther objects
Taotal cognitive impaired -
mild 291 348 - 291 348 288,076 3.272
Cognitive impaired - moderate:
Sataries of teachers 69,946 1.965 T1LeL1 71,907 4
Other salaries for isséruction - - -
Purchased professional’
educational servives
Other purchased services
General supplies 38,800 {2.300) 36,500 36,434 56
Texthooks
Other objects
Total cognitive impaired -
moderate £108,746 {5335 $108 411 SR 351 360
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Schopl: Edrewnra Academy #20

Security:
Salanes
Purchased professional and
echnical services
General supplies

Fotal Security

Employee benefits;
Healtly Benefits

Total employee benefits

Tutal undistributed expenditures

Total expenditares -
current expense

Tatal school based expenditures

Other financing sources:

Capital jeases {non-budgeted)
Operating fransfer in

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESCOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025
Original Budget Finai
Budpet Transfers Budget Actual Variance
133,887 $123,887 $118.315 $5.572
600 (600)
134,487 {600} 123 887 118,315 5372
2,184 600 2,184,000 2,040,139 143 841
2,184,000 - 2,184,000 2,040,159 143,841
3233277 (1,155} 3,252,122 2,999,987 252,135
9960810 {138,842} 9,821,968 8,750,858 1071416
$9,960.810 (5138842 $3.821,968 58,750,838 51071110
9_96G,E;10 (i38.5;42) 9,821.‘;68 8,750.!;58 1,071,110
G.960.810 {118 842} 9821968 8.750,858 1,071,110

Fotal other financing sources

Excess (deficiency) of revenues
anil ether financing sources
over (under) expenditures

Fund balance, July |
Fund balance, fune 30
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CiTY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15

SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School; Edreisa Academy #26

Attendance and
social work services:
Salasies

Other purchased services

Travel
Supplies and materials
Other objects

Total attendance and
social work services

Health services:
Salaries

Parchased professional and

techiical services

(xher purchased services

Supplies and matenals
Culier objects
Fotal tealth services

Guoidance

Salaries of other
professional staff

Purchased professional
educational services

Travel

Supphies and matenials

Otlier objects

EXHIBIT D-3

Total other support services -

stadents - related services

Educational media services/

schood library:
Salaries

Purchased professional and

technieal services

Other purchased services

Supplies and materials
Orher objects

Total educational media
services/schoat fibrary

Instructional staff training

services:
Safaries

Purchased professional and

technical services
Travel
Suppiics and materials
Other objects

Tutal instructional stalf

training services

Support services schoal
administration:
Salaries of principats’

asst. principals

Salanes of secretarial and

clerical assistants

Purchased professional and

technical services

Other purchased services

Travel
Suppties and materiais
Other objects

Total suppuort services
school administration

Original Budget Final
Budget Trassfers Budpel Actual Vanance

113,095 3113093 $113,095
500 500 473 §2%
$13,565 - 113,593 HERYH 25

102,783 102,783 $02.783
34560 (1,312 2,438 2,083 35
106,233 (1,312 164,921 164,866 35
122.95¢ 1229351 87,203 35748
300 500 500 a
{23451 - §23 457 87,703 35,748

114,060 110,660 110,068
11064 437 1,957 1.879 78
1il,160 £57 112047 111,939 78
14,290 14,250 13,960 330
14,264 14,259 13,960 330
332,564 332,564 292,990 39568
127,912 §27.512 193,808 22,104
6250 {160) 6,130 &150 0
5315 9,135 4,321 1814
$476,001 (8100 £475 961 $409 475 S66,486
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESGURCE FUND 15
SCHEDULE CF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School, Edreva Academny 426

Omigina} Budget Final
Budpet Transfers Budget Actual Variance
Expenditures:
Current Expemditures:
instruction-regular programs:
Salaries of teachers
Preschool Kindergarten $191.943 £191 943 $179.390 512,553
Grades §-3 2,168,766 5119350 2220316 1,961 218 259,098
Grades 6-8 1,917,830 {139,175 1,778,695 1,478,279 300416
Cirades 9-12
Regular programs -
undistributed instruction:
Other salaries {or instruction 197382 2,230 195 632 94676 3,556
Purchased professional’
educationat services G500 9500 G560
Other purchased services
Travel 16,060 16,006 4,795 11,283
General supplies 185,600 33552 189,112 134,543 34,569
Texthooks
Gther objects 26,579 26,579 23 920 5 660
Total regular programs 4,643 640 {13,863) £631,777 4,002,726 629,057
Autistic:
Salaries of teachers 221,673 3738 225,423 225 404 19
{xlser salaries for instrucsion 269027 {102 200 166 827 196 550 1
Purchased professional
educational services
Oiher purcliased services
General supplies 4,600 (4,300} 300 206 94
Textbooks
Oilser objects
Fotal autistic 523300 {102.750) 422,350 422160 390

Resource rosm:
Satanies of teachiers 311999 311999 234296 77703
Other salaries {or instnzetion
Purchased professional’
educational services
Other purchased services

General supphies . N
Textbooks
Other ohjects
Total resource reom 311999 - 311999 234 296 T7.703

Bilingual education:
Salanies of teachers 1,823,584 4,250 1,127,834 1,016,483 111,33
Othrer salaries for nstruction 34,051 (26,8243 27,227 27223
Purchased professional/
educationat services
CGther purchased services

Loy en

General supplics 46459 1,508 47,939 47 532G 439
Textbooks
Othier ohicels

TFotal bilingual education 1,224,004 (21074) 1,203,020 1,091 226 111794

School sponsored activities:
Salaries
Purchased Services
Trasvel
Exteacurricular - supplizs
Other objects 300 360 469 31
Miscellaneous Expenditures
Total school sponsared activities 300 - 504 469 3

Tatal instruction $6,707,

[
el
[y

{S137.687) 86,509,846 53,730,872 S818.973
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schoot: Charles J Hudson #25

Original Budget Final
Budget Transfers Budgel Actual Yariance
Employee benefifs:
Healtl Benefits $1.851 000 {5204 0003 31.051.000 51,393 901 $2535 009
Totat employee benefits 1,851,000 {206,600} £,651000 1.395.861 2554099
Total andistributed expenditures 2,164,561 ($216,900} 2,547 661 2226532 327129
Total expenditures -
current expense 7,928 695 (1783743 7.750.316 6,857,689 §92,626
Total school based expenditures £7.928.690 (5178374 $7.750316 56,837,689 3802.626
Other financing sources:
Capital leases (non-budgeted - - - -
Operating transfer in 7 528 690 (1783743 7,750,316 6,857 689 892,626
Total other financing sources 7.928.690 {378,374} 7,750,316 6,837,689 892,626

Excess (deficiency) of revenues
and other financing sources
over (under} expenditures - - - - -

Fund baiance, fuly 1 - - . . -
Fand baiance, June 30 - . B z ;
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Schiool. Charles § Hudson #23

Attendance and
social work services:
Salaries
Other purchased services
Travel
Supplies and matenials
Other cbjects

Tatal attendance and
social work services

Heaith services:
Salaries
Purchased professional and

teclnical services

Other purchased services
Supplies and naterials
Other objects

Totat heatth services

Guidance

Salaries of other
professional staff

Purchased professional
educational services

Travel

Supplies and materials

Olier objects

Total other support seryices -
stadents - relafed services

Educational media services/
school dibrary:
Salaries
Purchased professional and

technical services

Other purchased services
Supplies and materials
Orhier objects

Total educational media
services/school library

Suppert services school
administration:
Salaries of pancipais
asst. principals
Salaries of secretarial and
clerical assistants
Purchased professional and
technical services
Gther purchased services
Travel
Supplies and materiats
Ctlrer objects
Total suppori services
schoob administration

Security:
Salaries
Purchased professianal and
techsical services
General supphes

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT B-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Final
Budyret Transters Budyget Actual Varlance
5117618 S11T.618 5117618
500 {500} - .
118,118 {500 H11e18 117,618 -
98,649 98 649 98 649
31,300 (1,100} 2400 2,330 Rt
182,149 (1,100} 101,049 100,996 50
147,599 137,599 79524 18073
500 {400} 180 Gt L
198,099 400} 107,699 79,584 38013
31353 31,353 - 31.553
i 889 108G 1.067 22
32642 - 32,642 1,067 31578
286,667 286,667 286667
i28.28% 128 289 128289
5,000 (3007 4,700 4678 22
9,085 9.085 4201 4,884
429,041 {300} £28.741 423 835 1.906
122912 {14,000} 108512 {01,528 TR
600 (600} - .
$123,512 {$14.600) 108,912 3108328 57384

Total Secarity
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENIHTURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Charles ] Hudson #23

Original Budget Final
Budget Transfers Budger Actual Yariance
Expenditures:
Current Expenditures:
Instruction-regular programs:
Salaries of teachers:

Preschool Kindergarten $214,735 $214.733 214,735

Grades |-5 1,357.437 $33.500 1592937 1,246,350 £346.387

Grades 6-8 962,134 71150 1033284 942,374 90,910

Grades 912
Regular prograims -
undistributed insfraction:
Othier salaries for instruction 56,301 36,301 36,304
Purchased professional’
educational services

Other puschased services 400 400 B 500

Traved 1,560 1,560 - 1,300

General supplies 189,250 122,275} 166,973 126951 HEO25

Textbooks

Otleer objects 13.0% 3000 18074 19,857 7217
Total regutar programs 2,994 R3t %375 3084206 2,597.708 48H 439

Resource reom:
Salaries of teschers 318389 311,389 260,957 30,432
Other safarzes for jostruction
Puschased professional’
educationat services
Other purchased services
General supplies
Texthooks
Other abjects
Total resvurce room 311,389 - 311,389 260,957 50432

Bilingual education:
Safares of teachers 1,596,989 £37 G003 1,339.989 {.542252 37337
Other salaries forastruction §52.597 1,636 157.247 157.228 19
Purchased professional!
educational services
Other purchased services
General supplies {67,923 |50 102,424 108,932 372
Textbooks
Gthier objects
Tatal bilingust education 1,857 509 {50,849} 1,806 660 1,778,412 28228

Schond sponsored activities:

Salasies

Puschiased Services

Trasvel

Extracurricufar - supplies

Other ohijects 400 406 - 450

Nhiscellaneous Expenditures
Foiat school sponsored activities 400 - 408 - 460

Fotal instruction $35,164,129 538526 £35,202 653 84637137 55635 498
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School: Nichotas MurravBusler #23

Employee benefits:
Health Benefits
Total employee henefits

Fotal undistribuated expenditures

Total expenditures -
current expense

Total scheol based expenditures

Other financing sources:
Capital leases (non-budgeted)
Operaung transfer o

Taotal other finnacing sources

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT B-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Onginal Bud et Finai

Budpet Transfers Badget Actual Variance

52 385,600 {5201 5805 32,093 560 52,001,279 $92 23t
2385000 {391,360 2,093,500 2,001,279 92,224
3,709,768 {279, 5503 3.436,218 3,287 443 142 773
9,572,284 {161.699) 9,410,585 8,676,540 734039

59,571 284 (£161,699) 9,410 583 £8,676,546 5734 039
9_57252—84 {164 ,(;9‘)) 9.4 10,5.85 8,676‘5“-%6 734,039
9,572.284 {161 699) 9,410,585 8 676,546 734,039

Txeess (deficiency} of revenues
and other fpanciog sources
over {under} expenditares

Fund batance, July §
Fund balance, June 30
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BEENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schioel: Nicholas MurrayButler 423

Qriginal Budget Final
Budget Transfers Budget Actual Vadance

Attendance anid
social work services:
Salartes $1:6310 32,000 Sii12.310 5112314
Other purchased services
Travel
Supplies and materials 560 {100) 400 388 $20
Other objects
Total attendance and
social work services 116840 £,900 112718 H12.690 20

Health services:
Sataries 208.330 208,350 208,350
Purchased professional and
techaical services
Onher purchased services

Supplies and materials 3,930 (100) 1830 378 69
Other objects
Tatal kealth services 212,300 (100) 232206 212,431 69
Guidance
Safaries of other
protessional staff 207,084 207614 207044

Purchased professional
educational services
Travel
Suppties and materials 1,000 1 800 923 77
Other objects
Total sther support services -
students - related services J08.014 - 2080614 207937 77

Educational media services/
schoud library:
Salaries 29,595 29,595 - 29,595
Parchased professional and
technical services
Other purchased services

Supplies and materials 1Y 737 137 0
Other objects
Total educational media
servicesfschool Hibrary 0,332 - 30,332 737 29595
Support services school
administration:
Salaries of principals’
asst. principals 395 6R7 1,000 396,087 385,968 10,119
Salaries of seeretariat and
clerical assistands 173,711 450 {74.161 174,077 84
Purchased professional and
technical services
Oher porchased services
Travel
Supplies and materials 6,000 (100} 5.900 5,882 i3
Qther objects 8,433 8,335 6,308 2,227
Total support services
scheol administration 383333 1350 384,083 372335 12,448
Security:
Salaries 178,779 14,006 188,779 180,435 8344
Purchased professicnnat and
fechnical services
General supplies 1,200 {1,200) - -
Totai Secuvity 3179979 §.800 S1BRT7Y 180,435 58,344
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CITY Of ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 39, 2025

cliood; Nichelas AMusvayButley 333

Original Budget Final
Budget Transfers Budgpet Actuat Variance
Expendifures:
Current Expenditures:
Instruction-regular programs:
Salaries of teachers:

Prescheol Kindergarien $436,974 $436,974 £372.469 $64 505

Grades |-5 2293618 551,500 2,385,118 2,149,108 236,080

Crades £-8 871,227 5400 876,237 o8 657 79,538

Grades 9-12
Regolar programs -
undistribafed instraction:
Othier salartes for instruction 153,011 153,11 130,249 2862
Purchased professional’
educational services
Other purchased services

Travel
General supplies 190,650 (6,249 184,404 148051 6,350
Textbooks
Other obiects 4 474 4 474 3,839 613
Total regatar programs 3,950,034 06,251 4,040,305 3.620434 4315871

Attistie:

Salaries of teachers

Other salacies for instruction 36,331 36,551 36,331

Purchased professional’
educational services
Other purchased services
General supplies
Texthooks
Other objects
Tutal autistic 56,551 . 56.551 56,551 -

Reseurce room:
Salaries of wachers 403 383 403 383 403 044 339
Other salaries for instruction
Purchased professional:
educationat services
Other purchased services

General supplies 500 (100} 400 315 85
Textbooks
Otler objects

Tetal resouree roem 463 883 {100 403783 463359 424

Bitingual education:
Safaries of teachers 1,327,970 26,700 1.354,670 1184504 {70 les
Othier safaries for instyuction 49,326 49,326 49,526
Puschased professional’
educational services
Other purchased services

General supplies 74,132 1004 13,133 74129 304
Textbooks
Other objects
Total bilingual education 1,451,628 37.701 1.479.329 308,739 {70,570
School sponsored activities:
Salaries
Purchased Services
Trasvel
Extracusricular - supples
Other objects 400 400 - Y
Misceltancous Expenditures
Total school spensored activities 400 B 300 - 100
Total instruction 3,862,516 5117831 35,980,367 5,389,103 L3591 204
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Willinas Halloran 522

Originat Budget Final
Budgel Transfers Budget Actual Variance
Support services schoob
administration:
Salaries of pripcipals/
asst. principals 5360000 32,200 8362200 $362.097 FHIX
Salaries of secretarial and
clerical assistants 184,454 184,454 184,454
Purchased professional and
secheicad services
Gther purchased services
Travel
Supplies and materials 8000 8,000 1928 72
Other objects 8,335 3113 11430 10,346 1.304
Total support services
schanol administration 360,789 535 566,104 564,824 1.280
Security:
Salagies 163724 21,508 168,224 161,658 6,500
Purchased professionat and
techuical services
Generat supplies 600 (600) - -
‘Trtal Security 166,324 1,900 168,224 161,658 6.566
Employee benefits:
Health Benefits 2,272,000 2,272,000 2,271,681 3i9
Total employee benefits 2272600 - 2,272,000 2271681 319

Total undistributed expenditures 3318875 112,231 14303006 3359289 T O87
Total expenditures -

carTenRt expense 10,474,354 (42,220 10,432,123 10087454 34.671
Total school based expenditures 510,474,354 ($42.22%) $10.432.125 S10.087 434 $344,071
Other financing sources:

Capital leases {non-budgeted} - - - -

Operating ransfer in 10,474,354 {42 2204 10432125 16,087,454 344671
Total other financing sources 10,474,354 {42 229y 16,432 128 £ OB7 454 344 671
Excess (deficiency} of revenues

and other [Inancing sources

over {nnder) expenditures - - - B -
Fund balanee, Juby | ~ - - - -
Fund balance, June 30 v - - - -
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CITY OF ELIZABETH SCHOOQL DISTRICT

BLENDED RESOURCE FUND 15

SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

Seliool, Willinm fHalloran 222

Bifingual education:
Salaries of teachers
Other salaries for instruction
Purchased professicnal/
educationat services
Other purchased services
General supplies
Textbooks
Other objects
Total bilinguai education

School spansored activities:
Sataries
Purchased Services
Tragvel
Extracurricutar - supplies
Otlier objects
Misceilaneous Expenditures

Total school sponsered activifies

Total instruction

Attendance and
social work services:
Salaries
Other purchased services
Travel
Supplies and matersals
Otlser objects

Total attendance and
soctal work services

Health services:
Salaries
Purchased professional and

techinical services

Otlier purchased services
Supplies and materials
Other objects

Total health services

Guidance

Satavies of ather
professional staff

Purchased professional
educational services

Travel

Supplies and materials

Other objects

Fotal other support services -

students - refated services

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

EXHIBIT D-3

Original B gret Final
Budget Teansfers Budget Actual Variance
$387.689 $67.600 5455289 8365253 5900306
22,537 1,900 24437 24 026 442
410,226 69,500 479726 3862578 90,448
1,200 Elit] 1,606 470 [IER]
1,200 04 1,600 470 1,130
7156279 {154 4607 7,008,819 6,728,163 273 654
78,013 18613 18415
500 5G4 300 a
78,515 - 78,513 78,515 1}
86,268 103,000 189,268 186,193 75
5,500 4 5924 3,840 84
92,168 103,024 195,192 195 633 139
147,529 1.992 149,521 86,830 62.691
150 730 749 |
£148,279 £1,992 £150.27¢ 587 579 $62,692
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT B-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Witliamn Halloran #22

Original Budpget Final
Budget Transfers Budget Actual Variance
Expenditures:
Current Expenditures:
Instruction-regular programs:
Salaries of teachers:

Preschool/Kindergarten

Grades 1-5 $2,963.437 {858,232 £2,847,205 $2,774,591 372,614

Grades 6-8 2,309,661 (65,600 2.244 661 2,200,786 43,875

Grades 9-12
Regular programs -
undistributed instruction:
Other sataries for instnsction 146,568 146,568 131,938 14 636
Purchased professional/
educational services - - -
Other purchased services
Travel
General supplies 312,806 (77,128) 235,678 212,091 23,587
Textbooks
Other objects 300 300 - 300
Total regufar programs 3,674,772 {200,360) 5474412 5,319 407 155005

Learning/Language Disabilities:
Sataries of teachers 429,961 429961 429,961
Other sataries for instrusction 153,it1 153,113 i52,515 586
Purcliased professienal/
educational services
Other purchased services
General supplies 40,130 {10,500} 29650 24474 5,176
Textbooks
Other objects
Total learning/language: 623,222 (10,500} 612,722 606,950 3912

Autistic:
Sataries of teachers 176,440 {11,500} 164,940 145,877 19,063
Giher salaries for instruction 56,301 56,30% 56,301
Purchased professionat/
educational services
Osher purchased services
General supplies 8300 (2,000) 6,300 4,064 2,236
Textbooks
Other objects
Total antistic 241,041 (13,500) 227,541 206,242 21,299

Resaurce room:
Salanes of teachers 205,818 205,818 205818
Other salaries for mstruction
Purchased professicnal/

educational services

Other purchased services
General supplies
Textbooks
Other objects

Total resource roons 5205818 5205818 $205.818
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Schieol: Victer Mraviag #

Guoidance

Safaries ef other
professional staff

Purchiased professional
educational services

Travel

Supplies and materials

Other objects

Total other support services -

students - related services

Educational mediz services/

schaoof library:
Salaries

Purchased professicnal and

technical services
Other purchased services
Supplies and materials
Other objects
Total educatienal mediz
services/school library

Suppoert services school
administration:
Sataries of principals!
asst. principals
Salaries of secretarial and
clerical assistants

Purchased professionat and

technical services
Other purchased services
Travel
Supplies and maerials
Other objects
‘Fotal support servicves
schoot administration

Security:
Salaries

Purcliased professional and

technical services
General supplies

Total Security

Emplayee lenefits:
Healtl: Benefils
Tofal empioyee benefits

Total undistributed expenditures

Total expenditures -
current expense

Total school based expenditures

Other financing sources:

Capital feases (non-budgeted)
Operating transfer in
Total other financing sources

Excess {deficiency) of revenues
and other financing sources
over {under) expenditures

Fund balance, July &
Fund balance, June 30

CiTY OF ELIZABETH SCHOOL DISTRICT EXHIBIT B-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Final
Budget Transfers Budpet Actual Variance
$122.951 5122951 $122 951
300 (300 200 136 $64
123,451 (305 123,151 123,087 4
95,600 ($95,000) - .
135 135 734 1
93,735 (93,000} 135 734 I
294 587 294,587 254,936 39637
108,515 2,750 £11.265 [11,23% 38
4,560 (¥,6003 2,900 2818 50
7,785 750 8,535 8211 324
415387 $,900 417,287 177,201 46,086
o4 809 27,630 122,459 119,798 2,661
608 (600) - R
95409 27,050 122,459 19,798 2,661
1,670,000 200,000 1,870,000 1,821,433 48,565
1,670,000 200,000 1.870,000 1,821,438 48,365
2,509,307 132,850 2,642,157 3,550,719 91,438
7818717 202,996 8021713 7,478 858 542 835
57818747 $202 996 £8.021.713 $7.478,858 £542 855
7,818,717 282,996 8,421,713 7478858 547 855
7818717 302,996 8621713 7.478.858 542,855
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SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

Schoat: Victor Mravlag #21

Autistic:
Salaries of teachers
Other salaries for instruction
Purchased professionad/
educational services
Other purchased services
General supplies
Texibooks
Other objects
Total autistic

Resource room:
Salartes of teachers
Othier salaries for instruction
Purchased professional’
educational services
Other purchased services
Creneral supplics
Textbooks
Other objects
Total resource room

Bilingual education:
Salaries of teachers
Other salaries for instracticn
Purchased professional!
educational services
Other purchased services
General supplies
Fextbooks
Other objects
Total bifingual education

School sponsored activities:

Salaries

Puschased Services

Trasvel

Extracurricubar - supplics

Otlser objects

Miscetlaneous Expenditures
Total schaol sponsared activities

Tatal instruction

Health services:
Salaries
Purchased professional and

technical services

Other purchased services
Supplies and materials
Otlser objects

Total health services

CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15

EXHIBIT D-3

Original Budget Final
Budget Transfers Budget Actual Variance
$372,502 $113.200 $485,762 475,167 59,535
156,528 46,550 203,078 203,042 36
9,260 (9,200} - .
538,230 150,550 688,780 679,269 9,571
295,341 {100,000) 193341 190,166 3,175
295341 {1860,800) 193,341 190,166 3,378
408,773 {15500) 3192873 379,134 13.739
23254 1 23,265 22,920 345
432027 {15,889} 416,138 402,054 14,084
923 385 1,310 £070 240
925 385 1,310 1070 240
5,309,410 70,146 5,379,556 4,928,138 451,417
105,173 105,173 103,173
3,650 (300) 3,350 3,289 61
$1468.825 {3300} 5108,525 $168.464 561
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CITY QF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schoel: Victor Mravlag #21

Original Budget Final
Budget Transfers Budget Actuai Variance
Expenditures:
Current Expenditures:
Instruction-regular programs:
Salaries of teachers:

Preschool/Kindergarten $305,973 $£305,973 $276,08% $29,885

Grades 1-5 1,995,266 ($27,000) 1,968.266 1,836,842 §31.424

Grades -8 977,339 3,000 982,539 875275 107,264

Grades 9412
Regular programs -
undistributed instruction:
Other salaries for instraction 135,172 56,350 191,522 189,663 1.859
Purchased professional/
educational services
Other purchased services

Travel

General supplies 202,175 (2,450) 199,725 125.95¢ 73,775

Textbooks

Other objects 4,474 4,474 3,859 615
Total regular programs 3,620,599 31,900 3,652,498 3307678 344 821

Special education:
Caognitive impaired - mikd:
Salanes of teachers 135232 (62,000) 73,232 76,786 2,446
Other salaries for instruction 119,602 150 111,352 £11,382
Purchased professionad/
educational services
Other purchased services

General supplies 4,380 {6,300) - -
Textbooks
Other objects
Total cognitive impaired -
mifld 132,134 (67,550 184,584 32138 2,444

Cogritive impaired - moderate:
Salaries of teachers 95,154 10,750 165,904 105,825 79
Other salaries for instruction
Purchased professional/

educational services

Other purchased services
General supplies
Textbooks
Other objects

Total cognitive impaired -
moderate 95,154 78,7150 163,904 165,823 7

Learning/Language Disabilities:
Salaries of teachers 75,008 75,000 - 75,000
Other salaries for instruction - -
Purchased professional/
educational services
Other purchased services
General supplies - - -
Textbooks
Other objects
Total learning/language: 375,000 $75,000 $75,000
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School: John Marshall #20

Security:
Salaries
Purcisased professional and
technical services
General supplies

Total Security
Employee benefits:

Health Benefits
Total employee benefits

‘Fotal undistributed expenditures

Total expenditures -
current expense

Total school based expenditures

Orther financing seurces:
Capitaf leases {non-budgeted)
Operating transfer in

Total other financing sources

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT -3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Final
Budget Transfers Budpet Actaal Variance
$82,568 $82.568 §81,641 $927
604 (600} - -

83,168 {600} B2.568 81,641 927

1,345,06¢ 1,343,000 1,158,308 186,692

1,345,068 B 1,345,000 1,158,308 186,692

2,131,318 3,085 2,134,603 1,915,564 219,039

3 488,109 4,092 3,492 801 4918481 574,320

$5,488,709 54,092 $5,492,801 54,918 481 $574,320

5 488,‘%5,)_?“ 4,(;92 5,492 S-OE 4,9!8,4.81 374,320

5,488 700 4097 5,492 R0} 4918 481 574,320

Excess (deficiency) of revenues
and other financing sources
over (under) expenditures

Fund bajance, July i
Fund balance, June 30
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30,2025

Schook: Jobn M #20

Original Budpet Final
Budget Transfers Budpet Actual Variance

Attendance and
social work services:
Salaries $76,860 $55¢ 577418 $77410
Other purchased services
Travel
Supplies and materials 506 (508) - -
Other objects

Tatal attendance and
social work services 77368 56 77416 17410 -

Health services:
Sataries 89,708 2435 91138 40,726 1,432
Purchased professional and
technical services
Other purchased services

Supplies and materials 2,750 $1,600 4,350 4273 75
Other objects
Total health services 92,458 4,050 96,508 95,001 1,507
Guidance
Sataries of other
professional staff 127,402 127,402 127,402

Purchased professional
educaticnaf services

Travel
Suppiies and materials 360 (500) - -
(ther objects
Total other support services -
students - related services 127,902 (500) 127,402 127,402 -

Educational media services/
schioat Hbrary:
Salaries 20,585 20,585 - 20,583
Purchased professicnal and
technical services
Other purchased services
Supplies and materials 735 735 734 i
Other objects
Fotal educational media
services/schoot Hibrary 21320 - 21,320 734 20,586

Support services school

adntinistration:
Salaries of principals/
asst. principals 273050 273,050 273,050
Salaries of secretarial and
clerical assistanss 99,278 99,275 93,244 6,631

Purchased professional and
technical sexvices
Other purchased services

Travel

Supplies and matenais 5,000 85 5,085 5,068 17

Other objects 6,983 6,985 3,703 3,280
Total support services

scheol administration £384,310 885 $384 395 $375,067 $9.328
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Selicol: John Marshall #20

Original Budget Finat
Budget Transfers Budget Actual Variance
Expenditures:
Current Expenditures:
Instruction-regular proprams:
Salaries of teachers:

Preschool/Kindergarten $243,586 £243,586 $245,927 $2,659

Grades 1-5 £,189.588 $77.050 1,266,938 1,035,52% 231,409

Grades -8 603,496 5,790 609,286 605 406 1,880

Grades 9-12
Repular programs -
undistributed instroction:
Other salaries for instruction 110,873 110,873 106 498 10,375
Parchased professional’
educational services
Other purchased services

Travel

Genesal supplies 168,03G {36,208) 131,782 96 943 34,839

Texibooks

Other objects 4,474 4474 3,859 615
TFotal reguiar programs 2,320,307 46572 2,366,939 2,083,162 283777

Resource reom:
Sataries of teachers 305,223 £14.850) 295,173 281423 13,750
Other salaries for sstruction
Purclased professional!
educational services
Other purchased services

General supplies 3350 {3,299} 51 . 51
Texibooks
Other objects
Total resource room 308,573 (13,34%) 295,224 281,423 13,801
Bilingual education:
Salaries of teachers 624,368 (33,6173 596,751 535,302 35,449
Other salaries for instruction 47,691 47,691 46,279 1.421

Purchased professional/
educational services
Other purchased services

General supplies 55042 1401 56,443 56,020 423
Textbooks
Other objects

Taotal bitingual education 127,101 {32.216) 694 883 617,592 37,253

Schook sponsored activities:
Salaries
Purchased Services
Trasvel
Extracurvicutar - supplies
Other objects 1,150 1150 740 410
Miscellaneous Expenditures
Total school sponsored activities 1,130 - i,150 40 410

Total instruction $3.357,191 $1,007 £3,358,198 $3.002.917 £355, 23}
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Schook: Woodrow Wilson #19

Secority:
Salaries
Purchased professional and
techirical services
(eneral supplies

Total Securify

Employee benefits:
Health Benefits

Total employee benefits

Total undistributed expenditures

Total expenditures -
current expense

Tuotal school based expenditures

Other financing sources:

Capital feases (non-budgeted)
Operating transfer in

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FORIHE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Final
Budget Transfers Budget Actual Varianve
135,344 55,000 §136,344 132,974 $3,370
§00 (600) -
135,944 400 136,344 132,974 3,370
1,927 600 {$99,000) i 828 000 i.572.884 255,116
1,927,600 {99,000} 828,000 £.572,884 255,116
2,646,544 {69 90} 2,570,634 2,269,386 301,248
7,852,622 {36,78%) 1,815,833 6,630,743 1,165,088
57,852,622 (336,789 $7.815,833 $6,650,745 51,165,088
7,852,6-22 (36,7-89) 7,815,!;33 6,650,';:45 1,165,088
7,852,622 (36,789) 7815833 6.650.745 1.165.088

Total other financing sources

Excess (deficiency) of revenues
and other financing sources
over {under) expenditures

Fund balance, July [
Fund balance, hune 34
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CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15
SCHEDULE OF BEENDED EXPENDITURES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30C. 2025

School: Woodrow Wilson #19

Original Budget
Budget Transfers

Finai
Budget

Actual

EXHIBIT D-3

Variance

Aftendance and
social work services:
Salaries
Other purchased services
Travel
Supplics and matesials 350G
Other objects

$500

3496

$4

Total attendance and
social work services 500 N

Heaith services:
Safaries 71,989
Purchased professional and
technical services
Other purchased services
Supplies and materiais 3.07¢
Giher objects

500

71,989

3,070

496

71,98¢

3010

a0

Total health services 75,059 -

Guidance
Salaries of other
professional staff 83,688 810
Purchased professional
educational services
Travel
Supplies and materiats 366
Oiber objects

73,059

84,2938

500

74,5499

84,293

500

&0

Taotal other support services -
students - related services 84,188 &£10

Educational media services/
school Tibrary:
Salaries 39,603
Purchased professional and

technical services

Other purchased services
Supplies and materials 735
Other objects

84,798

39,603

735

84,793

134

39,603

Tetal educationat media
services/school library 40,338 .

Soppert services school
administration:
Sataries of principals/
asst. principats 256,106 27,950
Sataries of secretariaf and
clerical assistants 110,48G
Purchased professional and
technical services
Other purchased services
Travel
Supplies and materials 3,000 130
Other objects 7,935

40,338

284,050

110,480

3,130
7,933

134

284042

110,480

3,124
4 860

39,604

3.075

Total suppors services
school administration 8377 515 $28,080
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$3.089



CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT B-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Woodraw Wilson #13

Criginat Budget Final
Budget Transfers Budge: Actual Vartance
Expenditures:
Current Expendifares:
Instruction-regular programs:
Salaries of teachers:
Preschool/Kindergarten $383,384 $£24,000 $337,384 §337.333 851
Grades -5 1,842,591 27,960 1,870,491 1,637,699 252,792
Grades 6-8 788,404 3,080 793,404 749,023 44,38
Grades 9-12
Regular programs ~
undistributed instruction:
Other salaries for instruction 118,482 118,482 117,291 i,19%
Purchased professional/
educational services
Other puechased services 400 400 - 400
Travel
General supplies 194 975 (4,040 190,936 {46,954 43,581
Textbooks
Other objects 6,474 6,474 5,859 615
Taotal regular programs 3,264,710 52,361 331757 2,974,158 343412
Aufistic:
Sataries of teachers 66,091 32,909 9% 00D 85,734 13,266
Other salaries for instruction 54,051 54,100 108,154 198,102 49
Purchased professional/
educationa services
Other purchased services
General supplies 2,i00 310 2,410 2369 41
Textbooks
Other objects
“Fotal autistic 122,242 87319 209,561 196,205 13,356

Resource rocm:
Salaries of teachers 550,871 {139,660} 441211 41,961 299,256
Other salaries for instruction
Purchased professional/
educational services
Other purchased services

General supplies 600 | GO 597 4
Textbooks
Other objects
Tetal resource room 551471 {109,659} 441,812 142 538 209254
Bilingual education:
Salanes of teachers 1,007,271 £,097,271 890,016 207,238
Other salasies for instruction 110,602 700 111,302 115,221 83

Purchased professional/
educational services
Celier purchased services

General supplies 65,382 1,900 67,282 66,815 467
Textbooks
Other objecis

Total bilingual education 1,273,255 2600 1,275 855 1,068,052 207 303

School sponsored activities:
Salaries
Purchased Services
Trasvel
Extracwricular - supplies
Other ohiects 400 4068 388 15
Miscellansous Expenditures
Total school spensored activities 400 - 4064 385 15

Total instruction 55212078 $33,121 $5.245 109 54,381,330 $863.840
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School; Robx is#18

Security:
Salaries
Purchased prefessional and
techaical services
General supplies

Fotal Security

Emplovee benefits:
Healith Benefiis

Total employee benefifs

Total undistributed expenditures

Taotal expenditures -
current expense

TFotal scheol based expenditures

Other financing sources:

Capital leases {non-budgeted)
Operating transfer in

CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025
Original Budget Final
Budget Transfers Budget Actual Variance
$95,90% $3.000 598,909 §96.675 82,234
600 (600) - -

96,509 2,400 98,909 96,673 2,234

1,733,080 {585 000} 1.644.000 1,643,499 501

1,733,060 {89,900) 1,644,000 1,643,499 301

2,625 468 29977 2,655,445 2,520,248 135,197

7.345.620 £45.673) 7,299,947 6.630.852 69,095

37,345 620 {545,673} $7,299.947 56,630,852 $669,095

7,345}(;2(} {45._6—?3} ?,299,_‘;47 [ 630,8-52 69,093

7,345,620 {45673} 7,299,947 6,630,852 669,095

Totat other financing sourees

Excess (deficiency} of revenues
and other financing sources
over {under) expenditures

Fund balance, July §
Fand balance, June 30
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CiTY OF ELIZABETH SCHOOQL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BEENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Robert Moris #18

Original Budget Final
Budget Transfers Budgel Actual Vartance

Attendance and
sevial work services:
Salaries £110,845 52,230 £113.095 $113.095
Other purchased services
Travel
Supplies an<d materials 500 {200} 308 241 5%
Other objects
Total attendance and
social work services 113,345 2,650 113,395 113,336 59

Health services:

Salaries 98,649 98,649 98,649

Purchased professional and

technicai services

Other purchased services

Supplies and materials 3,050 {100} 2,956 2,532 418

Other objects
Total health services 181,699 {100} 181,599 191,181 418

Gaidance
Salaries of other
professional staff 172,429 172,42% 87476 84,653
Purchased professional
educational services
Travel
Supplies and materials 500 508 439 61
Other objects
Total other suppoert services -
students - related services 172929 - 172,929 87,915 B5.G14

Educational media services/
schood library:
Salaries - 114,627 114,627 114,627 0
Purchased professional and
technicai services
Other purchased services
Supplies and materials 762 162 162 0
Other objects
Total educational media
servicesfschool library 762 114,627 115.389 115,389 0

Support services school
administration:
Salasies of principals/
asst. principals 270,000 270,000 228,785 41,216
Salaries of secretarial and
clerical assistants 128,289 128,289 27242 1,647
Purchased professional and
techinical services
Otleer purchased services
Travel
Supplies and materials 3,000 3,000 2,961 2
Otlser objects 7935 7,935 31,235 4,706
Tota suppori services
schoel adiaiistration §409.224 $409.224 $362,253 §46.971
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schooi: Robert Morsis #18

Original Budget Final
Budget Transfers Budget Actual Variance
Expenditures:
Current Expenditures:
Instruction-regular programs:
Sataries of teachers:
Preschoob/Kindergasten £300,697 $300,697 264,721 $35,976
Grades 1-5 1,933 856 ($112,600) 1821256 1,649 962 171,294
Grates 6-8 826,626 11,500 838,526 15,665 61,921
Grades 9-12
Regular programs -
undistribated iastruction:
Other safaries for instruction 160,445 160,445 160,445
Purchased professional/
educational services
Other purcliased services
Travel
Genesal supplies 260,200 {9.4003 190,800 §40,986 49 814
Texibooks
Other objects 4474 4474 1839 615
Fotal regular programs 3,426,298 (110,100 3,316,198 2,996,578 389620

Resource room:
Salartes of teachers 327,580 327,586 17,522 156,058
Other safaries for jnstruction
Purchased professional/
educational services
Other purchased services
General supplies - . -

Texibooks
Other objects
Fotal resource room 327,580 . 327,380 171,522 156,058
Bilinguai education:
Salaries of teachers 873,360 32,350 905,710 832,676 53,035
Other salaries for instruction 52072 52,072 47 691 4,381

Purchased professional/
educational services
Other purchased services

General supplies 40,442 2,100 42,542 42139 403
Texthooks
Other objects

Total hilingual education 965,874 34,450 £,000,324 242 503 $T.RE9

School spensared activities:
Salaries
Purchased Services
Trasvel
Extracurricular - supplies
Other objects 450 400 - 400
Miscellaneous Expenditures
Total school sponsered activities 408 - 400 B 400

Total instruction $4.720.552 {375,650} $4.644,502 54,110,605 $531,898

258



CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Madison Mol 16

Original Budget Final
Budget Transfers Budget Actual Variance

Educational media services/
school library:
Salaries
Purchased professional and
technical services
Other purchased services
Supplies and materials 5766 $706 £706
Other objects
Total educational media
services/school library 6 706 706 50

Support services school
administration:
Salaries of principals’
asst. principals 150,760 $140,00¢ 250,700 250,587 $113
Salaries of secretarial and
clerical assistants 185,936 385,936 185936
Purchased professional and
technical services
Other purchased services
Travef
Supplies and materials 4,006 775 4,775 4,703 72
Other objects 7,635 14 7,669 7,384 285
Total support services
school administration 148,271 140,809 489,080 488,500 471

Security:
Salaries 198,029 3,000 201,029 188,947 12,082
Purchased professionaf and
{echrical services
Generaf supplies 600G (600) - -

Total Secarity 198,629 2,400 201,029 1£8.047 12,082

Employee benefits:
Health Benefits i,850 000 1,850,000 1688 285 t6] 795
Total employee benefils §,850,000 - £,850,000 1,688,265 £61,795

Fotal undistributed expenditures 2,808 497 143,959 2,952 456 2,708,246 244 210

Total expenditures -
current expense 7,590,002 448,610 7,998 612 6,931,008 1,067 604

Total school based expenditures £7,590,002 $408.610 87998 612 $6,931,008 31,067 604

Othier financing sources:

Capital feases {ron-budgeted} - - - .

Operating transfer in 7,590,802 408,610 7,998,612 6,93F 008 1,067,604
Total other financing sources 7.590.002 408,610 7.998 612 6,938 008 £.067,604

Excess (deficiency) of revenues
and other financimyg sowrces
aver {umder) expenditures - - -

Fund balance, July 1 - . . . .
Fuad balance, June 30 - . " - -
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15 :
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

School: Madison Monroe #14

Original Budget Finat
Budpet Transfers Budget Actaal Variance

Resource reom:
Salaries of teschers $274.984 $4.300 $279,284 $275.538 $3,746
Other salaries for instruction
Purchiased professional/
educational services
Caber purchased seyvices
General supplies

Textbooks
Giher objeets
Tota) resource rosm 294,984 4,300 279284 215,538 1,746
Bilingual education:
Sataries of teachers 861,519 {82,720) 778,799 T68 489 10,390
Other saaries for instruction 58,801 58,801 58,861

Purclased professional’
educationaj services
Other purchased services

General supplies 72,442 2,453 74,895 74,143 753
Texthooks
Other objects

Fotal bilingual educaftion 942,762 (80,267) 212,495 941,353 11,143

School sponsored activities:
Sataries
Purchased Services
Trasvel
Extracurricular - supplies
Other objects 1,206 1,200 1,280
Misceliancous Expenditures
Tatal school sponsored acfivities 1,206 - 1,200 - 1,280

Total instruction 4,781,505 264,651 5,046,156 4,222,762 523,394

Attendance and
social work services:
Salaries 90,124 750 92,874 93,874
Other purchased services
Travel
Suppiics and materials 500 560 403 397
Other objects
Total attendance and
social work services 90,624 750 61,374 91,277 a7

Health services:
Salarjes 188,763 188,765 188,765
Purchased professional and
teclmical services
Other purchased services

Supplies and materials 3,350 3,358 2,884 466
Other ohjects
Total health services 192,115 - 192,113 191,649 466
Guidance
Salasies of other
professional staff’ 127,652 127,652 58,364 69,288

Purchased professional
educational services
Travel
Supplies and materials 560 500 489 il
Other abjects
Total other support services -
students - related services 328,152 £128.152 $58,853 $69,299
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City OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Madison Monrge #16

Original Budget Final
Budpet “Transfers Budget Actuat Variance
Expenditures:
Current Expenditures:
Instruction-regular programs:
Sataries of tleachers:

Preschoe¥/Kindergarten 3303 431 $15,400 £318,831 2318,769 $62

Gsades 1-3 1,714,393 4,000 1,778,393 1,607,275 171,i18

Grades 6-8 644,198 144,100 748,298 570,679 178219

Grades 9-12
Regular programs -
undistributed instruction:
Other sajaries for mstruction 190,223 53,500 243723 228172 15,551
Purcliased professionad/
educalfonal services
Other purchased services

Travel

General supplies 188,860 (55479) 133,321 118,673 14,648

Textbooks

Other objects 4474 4474 3,859 G15
Fotal reguiar programs 3,105.519 121,521 3227640 2.846,828 380,213

Special education;

Cognifive impaired - mild:
Salaries of teachers B 131,791 131,791 93,149 38,642
Otler salaries for instruction - 36,301 56,301 7,882 48,419
Purchased professional/

educational services

Other purchased services
General supplies
Textbeoks
Oxher objects

Total cognitive impaired -
mild - 188,092 188,692 101,631 87,061

Learning/Language Disabilities:
Sataries of teachers 338,649 338,649 - 338,649
Other sataries for instrction 47,691 47 691 46,462 1,289
Purcluased professional/
cducational services
Other purchased services
General supplies . - -
Textbooks
Other chjects
Total learning/language: 386,340 - 186,340 46,462 339,938

Autistic:
Sataries of teachers - 33,305 33,365 33,304 1
Other safaries for instriction
Purchased professional/
educational services
Other purchased services
General supplics 28,700 {2,300} 18,460 18306 24
Textbooks
Other objects
Total autistic $20,700 $31,005 $51,705 $51,610 £95
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESCURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Christopher Columbus #1

Original Budget Final
Budget Transfers Budget Actual Variance
Support services school
administration:
Sataries of principals/
asst. principals $436,074 $436,074 $433374 $2.700
Sataries of secretarial ansd
clerical assistants i69 838 169,838 142,952 26,886
Purclhiased professional and
technical services
Other purchased services
Travel
Supplies and materials 6,508 ($1,100) 5,400 5.362 38
Other abjects 16,735 10,733 6,409 4326
Total support services
schoot administration 623,147 {1,100) 622,047 588,097 33,950
Security:
Sataries 200,322 3,000 203,322 204,177 1143
Purchased professional and
technical services
General supplies 663 (600) - -
Total Security 200,922 2,400 203,322 201,177 FALE
Empioyee benefits:
Health Benefits 1,969,000 1,969,000 1,741,845 227,135
Total employee benefits 1,969,004 . 1,969,600 1,741 845 227,155
Total undistributed expenditures $3,359,496 $5,500 $3,365,396 3,057 008 $368 388
Total expenditures -
carrent expense 510,214,384 {8313.,94) $9.900,442 $8.621.026 $1.2719416
Total school based expenditures $10,214,384 ($313,942} $9.500,442 $8,621,026 $1,279416
OHher financing soarces:
Capita! leases {non-budgeted) - - - -
Operating transfer in 10,214,384 (313542} 9,960,442 8,621,026 1,279.416
Totat other financing sources 10,214,384 {113,942} 5,950,442 8,621,026 1,279,416

Excess (deficiency) of revenues
and other financing sources
over (under) expenditures - - - - -

Fund balance, July 1 - - - - -
Fund bajance, June 30 - B . M z
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BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDEDR EXPENDITURES - BUDGET AND ACTUAL
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School: Clristopher Columbus #15

Original Budget Final
Budget Transfers Budget Actuaj Variance

Attendance and
social work services:
Safarics $95,944 £90,944 §90.944
Other purchased services
Travel
Supplies and materials 506 500 500 &
Other objects
Fotal attendance and
social work services 41,444 91,444 91,444 4

Health services:
Salaries 163,511 $4,450 173,02¢ 173,003 $18
Purchiased professional and
technical services
Other purchased services

Supplies and materials 4,408 (100} 4,300 3834 466
Other objects
Total health services 172,971 4350 172 321 176,837 484
Guidance
Sataries of ather
professional staff 255,304 750 256,054 256,054

Purchased professionel
educational services
Travel
Supplies and materials 1,006 (500} 500 492 8
Other objects
Total other support services -
students - related services 256,304 250 256,554 256,546 8

Educational media services/
schaot Birary:
Saaries 44 624 44,624 - 44,624
Purchased professional and
technical services
Other purchased services

Supplies and materials [,084 1,084 1,662 22
Other objects

‘Fotal educational media
services/school library 545,708 $45.708 81,062 $44.646
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESQOURCE FUND 15
SCHEDUALE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Christopher Cofusmbug #15

Original Budget Final
Budpet Transfers Budpet Actual Variance
Expenditures:
Current Expenditures:
Instruction-reguiar programs:
Salaries of teachers:

Preschool/Kindergarten $381,354 $38E 354 $279,506 %£101,848

Grades 1.5 2,400,620 ($77,567) 2,323,053 1,846,590 476,463

Grades 6-8 1,244 604 (239,250 1,005,354 990,171 15§83

Grades 9-£2
Regular programs -
undistributed instruction:
Other salaries for instruction 135,922 135922 124,383 11,539
Purchased professional/
educaticnal services

Oiler purchased services 460 400 - £00
Travel
Generai supplies 187.550 4,624 192,174 142,274 49,900
Textbaoks
Otlser objects 6,474 6474 5859 635
Total regular programs 4,356,924 (312,193) 4,044,731 1,388,783 555648

Learning/Language Disabitities:

Salaries of teachers 203,824 250 204,074 204 074

Other salaries for instruction 46,514 600 47,114 47,102 12

Purchased professichal/
educational services
Other purchiased services

Genera} supplies 18,300 (8,100) 10,200 10,053 147
Textbooks
Other objects

Tolal fearning/language: 268,638 (7.250) 261,388 261,229 159

Resource room:
Salaries of teachers 406,686 406,606 253,695 152,911
Other salaries for instruction
Purchased professional/
educational services
Other purchased services
General supplies - 0 0 - 0
Textbooks
Gtler objects
Total resource roos 406,606 [1] 406,606 253,695 152,911

Bilingoal education:
Salaries of teachers 1,546,403 (3,325} 1543478 396,627 £47.051
Oiler salaries for instrsction 168,903 250 169,153 155,184 13,969
Purchased professional/
educational services
Other purchiased services
General supptics 107,014 2675 169,689 8,715 974
Texthooks
Other objects
Toetal bilingaal education §,822,320 {460} 1,821,920 1,659526 161,995

Schaol sponsored activities:
Safaries
Purchaged Services
Trasvel
Extracurricular - supphies
Other objects 400 406 385 15
Miscellaneous Expenditures
Total school sporsered activities 400 - 400 383 [E]

Totat instruction $6,854 888 ($319.842) 56,535 046 55 364 018 £971 028
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CiTY OF ELIZABETH SCHOOQL DISTRICT EXHIBIT B-3
BLENDED RESOQURCE FUND 15
SCHEDULE OF BEENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School; Abraham Lineoln #14

Original Budget Final
Budget Transfers Budget Actual Variance
Support services schoal
administration:
Salaries of principals/
asst. principals 5392337 5392357 §374,152 518,185
Salaries of secretarial and
cherical assistants 170,498 170,498 £27,358 43 140
Purchased professiona and
technical services
Other purchased services
Travel
Suppiies and materials 5,008 8150 5,156 5,138 12
Other objects 12.835 12,835 1,748 11,087
Fotal support services
school administration 386,670 150 580,820 368,395 72,425
Security:
Salaries 325,789 6,000 231,789 214,553 17,236
Purchased professional and
techsiical services
General supphies 1,260 (1,200) - -
Total Security 126,989 4,800 231,789 214,553 17,236
Empioyee benefits:
Healtl: Benefits 2,970,600 2,970,000 2.450 681 519,819
Total employee benefits 2,970,600 - 2,970,500 2450 481 319,919
Tatal undistributed expenditures 4 346 592 (94,250) 4,252.342 3,642 309 610,033
Total ¢xpenditures -
current expense 12,178,863 (52,993) 12,125,870 10,813,381 1,312 489
Total school based expenditures $12,178,863 {$52,993) $12,125 870 $10 813 381 51,112,489
Other financing sources:
Capitat leases (non-budgeted} B - - .
Operating transfer in 12,178,863 (52.993) 12,125,870 10,813,381 1,312 489
Total other financing sources 12,178,863 (52.993) 12,125,870 19,813,381 1,312 489

Excess (deficiency) of revenues
and other financing sources
over (under) expenditures - - - - -

Fund batance, July | - - - - .
Fund batance, June 30 - . z ~
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BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School Abrabam Lincoln #14

Original Budget Final
Budget Transfers Budpet Actual Variance

Bilingual education:
Selariss of teachers £1.925,905 (395 800) £1,836.105 1,706,914 $123,191
Other salartes for instraction 110,602 110,662 110,602
Purchased professional/
educational services
Other purchased services
General supplies 74,048 2,161 76,145 75,749 400
Textbooks
Other objects
Total bilingual education 2,110,555 (93,699} 2,016,856 1,893 264 123,591

School sponsored activities:

Salaries

Purchased Services

Trasvel

Extracurricular - supplies

Other objects 675 675 675

Miscelianeous Expenditures
Fotal school sponsared activities 673 675 675

Total instruction 7832271 41,257 7,873,528 1,i71,072 702,458

Attentlance and
social work services:
Salaries 20,074 50,074 95,074
Other purchased services
Travel
Supplies and materials 500 {500} - -
Oiher objects
Total attendance and
sacial work sepvices 90,574 {500} 909074 98074 -

Health services:
Safaries 189,193 189,193 189,193
Purchased professional and
technical services
Other purchased services

Supplies and materials 4,850 {2,700} 2,150 1,697 453
Orher objects
Total health services 194,042 {2,700} 191,343 £04 896 453
Guidance
Salaries of other
professional staff 187 5534 187,554 £87.554

Purchased professional
educational services
Travel
Supplies and materials 1,000 {1,660} . -
(Oiber objects
Total other support services -
students - related services 188 554 £1,600% 187,554 187,554 -

Educational media services/
schoal Hbrary:
Sataries 95,000 (95,000} g -
Purchased professtonal and
technical services
Other purchased services

Supplies and materials 162 162 762 0
Other ohjects

Total educational media
services/school library $93,762 (395,000 $762 $762 56
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CITY QF ELIZABETH SCHOQOL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BEENDED EXPENBDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Schogl; Abrabam Lincoln #14
Original Budget Final
Budget Transfers Budget Actual Variance
Expenditures:
Current Expenditures:
Instruction-regular programs:
Salaries of teachers:
Preschooi/Kindergasten 8461570 $461,570 $293,075 $168.495
Crades -5 2,417,462 £80,800 2,498,262 2,395 986 131,296
Grades §-8 1,022,298 5,000 1,027.298 973,111 34,187
Crades 912

Regular programs -
undistributed instraction:
Other salaries for instruction 272,229 21,700 293,929 218,399 75,530
Purchased professional/
educational services

Othier purchased services 400 400 - 400
Travel - - -
General supplies 230,915 (25,243} 205,730 E62,554 43,176
Textbooks
Other objects 6,474 6,474 5,859 615
Totat regular programs 4411408 82,255 4,493 663 4,049 963 443 700
Learning/Language Disabilities:
Saaries of teachers 474,596 (36,386} 438,210 412,073 26,137
Other safaries for instruction 150,61 150,61% £21,250 29,321

Purchased professional/
educational services
Other purchased services
General supplies 18,100 (8,599} 9,501 9488 i3
Textbooks
Other objects
Fotal learningtanguage: 643,307 (44,985} 598,322 542,851 35,470

Behavieral Disabilities:
Sajaries of teachers B 49,486 40,486 40,428 58
Other salaries for instnaction 98,273 98,275 93,267 5,068
Purchased professional/
educational services
Other purchased services
General supplies
Textbooks
Other obsects
Total hehavioral disabilities 98,275 48,486 138,761 133,695 5,066

Antistic:
Salaries of teachers
Other salaries for instruction - 57,341 57,301 57.301
Purchased professional!
educational services
Other purchased services
General supplies
Textbooks
Other objects
Tetal autistic - 57,301 57,301 57301 -

Resource rosm:
Salaries of tcachers 367,951 567,951 493 997 73,934
Other salaries for insteuction
Purchased professional’
educational services
Other purchased services

General supplies 140 (100) . -
Textbooks
Other objects
Total resource roem £568,051 {$100) $567,951 $£493,997 £73,954
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Bentamin Franklin #13

Original Budget Final
Budget Transfers Budget Actual Variance
Suppert services school
administration:
Salaries of principals/
asst, principals $275.817 $4,100 $275.917 5279917
Salaries of secretarial and
cierical assistants 95393 95,393 72,623 $22776
Purchased professional and
technical services
Other purchased services
Travel
Suppiies and materials 3,000 150 3,180 3,189 1
Other objects 6,435 5435 3.076 3,359
Totai support services
school administration 380,645 4250 384,935 358,804 26,131
Security:
Salaries 137,476 300 13118 135,348 2428
Purchased professional and
teclmical services
General suppiies 500 (2003 400 347 53
Totat Security 138,076 100 138,176 £35.695 2481
Emplayvee henefits:
Health Benefits 1,480,000 (180003 1,570,600 1,335,714 14,286
Totat employee henefits 1,480,000 (118,600} 1.376.600 1,355,714 14,286

Totat undisiributed expenditures 2,389,291 (102 860} 2206431 2,517,096 89335
‘Fotal expenditures «

CUITElEt eXpense 6,592,815 51,128 6 643 963 53,914,233 729,136
TFotal school based expenditures 56,552,833 551,128 £6,643.963 $5.914.233 $726.730
Other financing sources:

Capital feases {non-budgeted) . - - -

Operating transfer in £6.562,835 531,128 $6,643.963 $3.914,233 $720,130
Tuotal sther financing scurces £6,592,835 $51,128 $6.643,963 $3914,233 $725 710

Excess {deficiency) of revenues
and other financing sources
aver (under) expenditures - - - - -

Fund balance, July 1 - - . - .
Fund balance, June 30 - - - N "
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CITY OF ELIZABETH SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

School: Benimnin Franklin #13

Original Budget Finat
Budget Transfers Budget Actual

EXHIBIT D-3

Variange

Schoot sponsored activities:
Salaries
Purchased Services
Trasvel
Extracurricular - supplies
Other obiects $469 £400
Miscellaneous Expenditures

$400

Total scheol sponsored netivifies 400 - 400 -

Fotal instruction 4,283,544 5133988 4,437,532 $£3,797,138

400

640,395

Attendance and
sacial work services:
Salaries 80,269 80,269 56,188
Other purchased services
Travel
Supplies and materials 5680 500 500
Other objects

24,081

Fotal attendance and
social work services 86,769 80,769 56,688

Health services:
Sajaries 109,060 109,060 109,060
Puarchased professional and
technical services
Other purchased services
Supglies and materials 2456 2450 2432
Other objects

24,081

Total heatth services 111,510 - 111,510 111,492

Guidance
Sajaries of other

professional statf 94,741 2150 97,491 97,465
Purchased professional

educational services
Travel
Suppiies and materials 306 580 499
Other objects

26

Total ofher support services -
students - related services 95,241 2,150 97,991 §7.964

Educational media services/
school library:
Salaries 22312 22,312
Purchased professional and
technical services
Other purchased services
Supplies and materials 738 738 738
Other objecis

‘Fatal educational media
servicesfscheol library $£23.050 $23.050 $738
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESQURCE FUND 15
SCHEDULE OF BEENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Benfamin Franklin #13

Original Budget Finaj
Budget Transfers Budpet Actual Variance

Expenditures:
Current Expenditures:
Instrecton-regular programs:
Sataries of teachers:
PreschooiKindergarten $204,074 $204,074 195,614 $£8.460
Grades 1.5 1329046 {8300} 1,328,716 1,145 850 182,866
Grades 6-8 548,757 38,950 387,707 348,455 39,252
Grades 312
Regular programs -
undistributed instraction:
Other safaries for instruction 84,201 84201 82,448 1,753
Purchased professional?
educational services
Other purci:ased services 460 400 - 460
Travel
General supplies 118,450 50,438 168 BER 145717 23,171
Textbooks
Other abjects 6,474 6,474 5.859 615
Total regular programs 2,291,372 82,088 2,380,460 2,123,944 256,516

Learning/Language Disabilities:
Salaries of teachers 439483 459 493 346,552 [12,941
Other salaries for instruction 218,085 218,005 218,005
Purchased professional/
educational services
Oiber purchased services
General supplies 34,160 (9,000} 25,100 25043 57
Textbooks
Otler objects
Total learning/language: 711,598 (9,£00) 702,598 589,600 112,998

Resource room:
Salaries of teachers 233346 2333406 138,669 94,611
Oiher salaries for instruction
Purchased professional/
educational services
Oiher purchased services

General supplies 4,560 (4,500% - -
Textbooks
Ciher objects
Tetal resource room 237,848 (4,500} 233,346 138.66% 94,677
Bitingual education:
Sataries of teachers 893,283 $69,500 0647183 189 491 173,382
Other satanies for instruction 163,403 143,403 163 403

Purchased professienal/
educational services
Other purchased services

General supphies 43,642 8,940 52,542 32,120 422
Textbooks
Ohher ohjects

TFotal bilingual education $1,042328 STR AL 1,126,728 $944 925 5175883
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School; Elmosa #32

Serurity:
Safaries
Purchased professional and
technical services
General supplies

Total Security

Employee benefits:
Heaith Benefits
Total employee benefits

Total undistributed expenditures

Total expenditures -
current expense

Tuotal school based expenditures

Other financing sources:

Capital teases (non-budgeted)
Operating transfer in
Total other financing sources

Excess (deficiency) of revenues
and other financing sources
over {under} expenditures

Fund balance, July 1
Fund balance, June 30

CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESQURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

EXHIBIT D-3

Original Budget Final

Budget Transfers Budget Actual Variance
$136,257 $4,000 $146,257 $128,747 $11,510
600 (100) 300 457 43
136,857 3,900 140,757 129,204 11,553
1,859,060 1,859,000 1.683 830 175,170
1,859,060 - 1,859,000 1,683,830 175,170
2,750,363 3,726 2,754,081 2514071 240,020
8,219,405 113,086) 8.206,323 7,411,485 394 841
$8,219,405 ($13.080) $8,206,325 £7.411.485 $794,841
8219405 (13,080) 8,206,325 7,411 485 754,841
8,219,403 {13.080) 8.206,325 7411483 794,841
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CITY OF ELIZABETH SCHOOL DISTRICT

BLENDED RESOURCE FUND 15

SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

School: Elmora #12

Attendance and
social work services:
Sataries
Other purchased services
Travel
Supplies and materials
Other objects

Total attendance and
social work services

Health services:
Salaries
Purchased professional and

technical services

Other purchased services
Supplies and materials
Gilser objects

Total health services

Gatdance

Salazies of other
professional staff

Purchased professional
educational services

Travei

Supplies and materials

Other objects

Tuotal other support services »
students ~ related services

Educational media services/
schood library:
Salaries
Purchased professional and

technical services

Other purchased services
Supplies an<l materials
Other objects

Total educational media
services/school library

Support services school
administration:
Salagies of principals/
asst. princepals
Salaries of secretarial and
clerical assistants
Purchased professional and
technical services
Other purchased services
Travel
Supplies and materials
Other objecis
Total suppart services
school administration

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

EXHIBIT D-3

Original Budget Final
Budgel Transfers Budget Actual Variance
590,674 $90,074 $90,074
500 (3500) - -
90,574 (500) 90,074 90,074 -
98.649 98,649 98.64%

3,700 (1.1006) 2,600 2,193 407
102,349 {1,100} 101,24% 100,842 407
122,701 122,701 122,70%

500 300 491 9
123,20} - 123,201 123,192 9
29,702 29,102 - 19.702
735 735 734 H
30,437 - 30,437 734 29,703
259,850 239.85¢ 256,900 2.950
134,412 134412 118,52 13,891
4,000 1,426 5,436 5,307 159
9,685 9,685 5,467 4218
5407947 51,426 409,373 $386,195 $23,179
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT D-3
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30 2025

Scheol: Elmora #12

Original Budget Final
Budget Fransfers Budget Actual Variance

Expenditures:
Current Expenditures:
Instruction-regular programs;
Salaries of teachers:
Preschicot/Kindergarten $274 050 $36,850 S0, 500 $310,884 £16
Girades 1-3 1,828,593 {75,006 1,753,393 652,480 105,113
Grades 6-8 925067 9,906 934 967 $32.294 2.673
Grades 9-12
Regular programs -
wndistriluted instruction:
Osher salaries for struction 184,643 £34,643 168,005 16,638
Purchased professicnal/
educationai services
Gther purchased services 400 400 - 400
Travel
General supplies 185,425 {33,206} 136,219 119,735 36,464
Textbooks
Crber objects 6,474 6,474 3,269 1,203
Total regular programs 3,408,652 (61,456) 3,347,196 3,188,687 £38. 509

Autistic:
Salaries of teachers 242949 2,056 244,999 244,992 7
Other salaries for mstruciion 196,307 196,307 117 463 78,846
Purchased professional/
educational services
Calser purchased services
General supplies G 550 {1,300} 8250 8,226 24
Textbooks
Osher objects
Teotal autistic 448 8006 750 449,356 370,679 HEYN

Resource room:
Safaries of teachers 295,282 (19,200} 276,082 1883357 87,725
Oher safaries for nstruction
Purghased professional’
educational services
Other purchased services

General supplies 150 (100) 50 - 50
Textbaoks
Other objects
Total reseurce room 295432 {19,300) 276,132 188,357 82,773
Bitingual education:
Salaries of teachers 1,157,635 67,100 1,224,735 1,624 457 200,278
Other salaries for instnsction 52,072 52,072 52,072

Purchased professional/
educational services
Other purchased services

General supplies 101,443 {3,500) 97,543 12176 24,767
Texthooks
Other ohiects

‘Totat bilingual education T31L,150 63,200 1,374,350 1,149,305 225,045

Schoot spensored activities:

Salaries

Parchased Services

Trasvel

Extracurricular - supplies

Other objects 5,000 3,080 385 4,615

MisceHlaneous Expenditures
Total school sponsored activities 5,000 - 5,086 385 4,615

Taotal instruction £5,469,040 ($16.806) $5,452 234 $4 807 414 $554 8240
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CITY OF ELIZABETH SCHOOL DISTRICT EXHIBIT B-3
BLENDED RESCURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

School: Jerome Dunn Academy #9

Original Budget Final
Budget Transfers Budget Actual Variance
Support services schaol
administration:
Salaries of principals/
asst. principals $397,900 £1£0,000 $537,900 $53747% $42%
Sataries of secretarial and
clerica assistanis 175,669 175,669 147,845 28,624
Purclased professional and
technical services
Other purchased services
Travel
Supplies and materials 3,080 3,269 6,269 6214 55
Other objects 14 035 {74) 13,961 1.557 6,404
Total support services
school administration 590,684 143,195 733,799 698296 35,503
Security:
Safarics 184,357 15,200 199,707 198,393 Tz
Purchased prefessional and
technical services
General supplies 1,260 {12000 - -
Total Security 185,767 14,600 199,707 198,955 712
Employee benefits:
Healéh Benefits 2.049,060 2,049,000 2,031,747 17,253
Total employee benefits 2,049068 - 2,049,000 2,031,747 17,253
Fotal undistributed expendifures 31514,676 172 495 3 686,765 3452 807 233961
Total expenditures -
current expense 11,710,537 {580,776) 11,119,761 9,616,955 {1,502 836
Total school based expenditures 511,710,337 ($5%0,776) $11,119,761 $9.,616.903 £1,502,856
Other financing seurces:
Capitai leases {non-budgeted) . . - -
Operating transfer in 11,710,537 {594,716) 1,119,761 9,616,903 1,302,856
Total other financing sources 11,710,537 {59G,776) 11,119,761 9 616 945 1,562 856

Excess (defictency} of revenues
ard other financing sources
over {under) expenditures - - - - -

Fuand balance, July 1 - - - - -
Fund bajance, June 30 - - - - T
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EXHIBIT "E-1a"

CITY OF ELIZABETH SCHOOL DISTRICT
SPECIAL REVENUE FUND
COMBINING SCHEDULE OF REVENUES AND EXPENDITURES - BUDGETARY BASIS
TITLE |
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Title 1 Title 1
Basic SIA Total
REVENUES:

Federal sources g 14,094,743 § 657,065 § 14,751,809
Total revenues $ 14,094,743 § 657,065 § 14,751,809
EXPENDITURES:

Instruction;

Salaries of teachers kN 962,653 % 189,512 % 1,152,165
Instructional supplies 1,421,643 346,446 1,768,089

Total instruction 2,384,296 535,958 2,920,254

Support services:

Other Salaries 1,593,529 63,236 1,656,765

Personal services - employee benefits 739,832 19,502 159,335

Other purchased professional services 45,335 6,199 51,534

Supplies and materials 199,326 32,170 231,496
Total support services 2,578,022 121,107 2,699,129
Total expenditures 4,962,318 657,065 5,619,383

Other Financing Sources/{Uses):

Contribution to School Based Budgets (9,132,426} (9,132,426}

Total Outflows 5 14,094,743 § 657,065 §$ 14,751,809
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EXHIBIT "E-1b"

CITY OF ELIZABETH SCHOOL DISTRICT
SPECIAL REVENUE FUND
COMBINING SCHEDULE OF REVENUES AND EXPENDITURES - BUDGETARY BASIS
IDEA
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

I.D.E.A Part B LD.E.A.
Basic Preschool Total
REVENUES:

Federal sources $ 8,473,351 § 172305 § 8,645,657
Total revenues $ 8,473,351 § 172,305 § 8,645,657
EXPENDITURES:

Instruction:

Salaries of teachers h 231,424 % h 231,424
Tuition 7.227,082 172,305 7,399,388
Instructional supplies 239,020 239,020
Total instruction 7,697,527 172,305 7,869,832
Support services:
Other Salaries 225,456 225,456
Employee benefits 225,909 225,909
Other purchased professional services 184,235 184,235
Miscellaneous purchased services 3,600 3,600
Supplies and materiais 136,625 136,625

Total support services 775,825 775,825

Total expenditures $ 8,473,351 % 172,305 § 8,645,657
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CITY OF ELIZABETH SCHOOL DISTRICT

SPECIAL REVENUE FUND
COMBINING SCHEDULE OF REVENUES AND EXPENDITURES - BUDGETARY BASIS

TITLE 1

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

REVENUES:

Federal sources

Total revenues

EXPENDITURES:
Instruction:
Salaries of teachers

Total instruction

Support services:
Other Salaries
Employee benefits
Other purchased professional services
Miscellaneous purchased services
General supplies

Total support services

Total Expenditures

EXHIBIT "E-1c”

Title IIA Total
$ 1,348,898 1,348,898
$ 1,348,898 1,348,898
$ 448,695 448,695
448,695 448,695
102,649 102,649
352,860 352,860
375,518 375,518
5,060 5,060
64,115 64,115
900,203 900,203
1,348,898 1,348,898
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EXHIBIT "E-14d"

CITY OF ELIZABETH SCHOOL DISTRICT
SPECIAL REVENUE FUND
COMBINING SCHEDULE OF REVENUES AND EXPENDITURES - BUDGETARY BASIS
TITLE W
FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Title {1IA Title HHIA
Basic Immigrant Total
REVENUES:

Federal sources b 1,806,330 § 600,191 $ 2,406,521
Total revenues b 1,806,330 § 600,191 § 2,406,521
EXPENDITURES:

Instruction:

Salaries of teachers $ 463,032 § 18,078 % 481,111
Instructional supplies 7,567 417,366 424,934
Total instruction 470,600 435,445 906,044
Support services:
Other salaries 342,722 19,935 362,657
Employee Benefits 195,020 2,508 197,928
Other purchased professional services 47,065 129,557 176,622
Supplies and materials 3,959 12,344 16,304

Total support services 588,766 164,746 753,511

Total Expenditures 1,059,365 600,191 1,659,556

Other Financing Sources/{Uses):

Contribution to School Based Budgets {746,965) {746,965)

Total OQutflows $ 1,806,330 § 600,191 § 2,406,521
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EXHIBIT "E-1e"

CITY OF ELIZABETH SCHOOL DISTRICT
SPECIAL REVENUE FUND
COMBINING SCHEDULE OF REVENUES AND EXPENDITURES - BUDGETARY BASIS
TITLE IV
FOR THE FISCAL YEAR ENDED JUNFE 30, 2025

Title IV Total
REVENUES:

Federal sources $ 1,201,033  $ 1,201,033
Total revenues § 1,201,033 % 1,201,033
EXPENDITURES:

Instruction:

Purchased professional educational services $ 761,053 § 761,053
Instructional supplies 223,132 223,132
Total instruction 084,185 984,185
Support services:
Other salaries 22,132 22,132
Employee benefits 1,755 1,755
Other purchased professional services 187,974 187,974
Supplies and materials 4,986 4 986

Total support services 216,847 216,847

Total expenditures h 1,201,033 § 1,201,033
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EXHIBIT "E-1f

CITY OF ELIZABETH SCHOOL DISTRICT
SPECIAL REVENUE FUND
COMBINING SCHEDULE OF REVENUES AND EXPENDITURES - BUDGETARY BASIS
ADULT BASIC SKILLS
EFOR THE FISCAL YEAR ENDED JUNE 30, 2025

Adult

Basic

Skills Total
REVENUES:

State sources $ 108,790 § 108,790
Total revenues $ 108,790 % 108,790
EXPENDITURES:

Instruction:

Instructional supplies $ 15,358 % 15,358

Total instruction 15,358 15,358

Support services:

Other salaries 93,432 93,432

Total support services 93,432 93,432
Total expenditures g 108,790 § 108,790
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CITY OF ELIZABETH SCHOOL DISTRICT

SPECIAL REVENUE FUND

SCHEDULE OF PRESCHOOL EDUCATION AID EXPENDITURES

BUDGETARY BASIS

FOR THE FISCAL YEAR ENDED JUNE 30, 2025

REVENUES:

Local sources
State sources

Total revenues

EXPENDITURES:

Instruction:
Salaries of teachers
Other salaries - instruction
General supplies
Other Objects
Total instruction

Support services:
Salaries - supervisors of instruction
Salaries - program directors
Salaries - other professional staff
Salaries - secretarial and clerical
Salaries- master teachers
Benefits
Purchased Professional - Educational Services
Purchased Educational Services- Contracted Pre-K
Other Purchased Professional Services
Travel
Supplies and Materials
Other Objects
Total support services

Total expenditures

CALCULATION OF BUDGET AND CARRYOVER
Total 2024-2025 Pre-K/ECPA Allocation

Add: Actual ECPA Carryover (June 30, 2024)

Add: Prior Year Cancelled Payables- Pre-K

Add: Budgeted Transfer From General Fund

Total Funds Available for 2024-2025 Budget
Less: 2024-2025 Budgeted Pre-K (including prior year carryover)
Available & Unbudgeted Pre-K Funds as of June 30, 2025

Add: June 30, 2025 Unexpended Pre-K

2024-2025 Actual Carryover - Pre-K
2024-2025 Pre-K Carryover Budgeted in 2025-2026
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EXHIBIT "E-2"

Budgeted Actual Variance
6,860,402 $ 6,860,402 $
45,817,461 45,817,461
52,677,863 $ 52,677,863 $
17,719,296 $ 17,428,232 $ 291,064
9,321,524 9,031,338 290,186
157,120 151,572 5,548
46,922 23,344 23,578
27,244,862 26,634,485 610,377
159,087 143,082 16,005
822,566 821,807 759
2,870,903 2,696,920 173,983
387,412 348,141 39,271
458,560 222,449 236,111
9,055,751 8,105,663 950,088
56,492 56,419 73
11,574,510 11,574,510
17,535 1,413 16,122
6,400 532 5,868
12,685 11,674 1,011
11,100 2,150 8,950
25,433,001 23,084,759 1,448,242
52,677,863 $ 50,619,245 $ 2,058,618
$ 43,931,635
1,036,260
57,753
6,860,402
51,886,050
(52,677,863)
$ (791,813)
2,058,618
$ 1,266,806
$ 1,036,261



CAPITAL PROJECTS FUND
DETAIL STATEMENTS
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CITY QF ELIZABETH SCHOOL DISTRICT

CAPITAL PROJECTS FUND

EXHIBIT "F-1"

SUMMARY SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGETARY BASIS
FOR THE FISCAL YEAR ENDED JUNE 34, 2025

Revenues and Other Financing Sources:
State sources
Total revenues
Expenditures and Other Financing Uses:
Construction services
Total expenditures
Excess (deficiency) of revenues over (under) expenditures

Fund balance - beginning

Fund balance - ending

Fund Balance - budgetary basis

Less: SCC/SDA Grants not recognized under GAAP

Fund Balance - GAAP basis (B-1)
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6,588,388

6,588,388

6,754,393

6,754,393

(166,005)

44,636,095

44,470,090

44,470,060
($40,199,958)

4,270,132
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LONG-TERM LIABILITIES SCHEDULES

The Long-Term schedules are used o reflect the outstanding principal balances of the fong-term
liabilities of the District. This includes obligations under Leases, Instaliment Purchase
Contracts and Subscription Based Information Technology Arrangements.
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STATISTICAL SECTION - UNAUDITED




CITY OF ELIZABETH SCHOOL DISTRICT
STATISTICAL SECTION
Contents Page
Financial Trends:

These schedules contain trend information to help the reader understand how
the district's financial performance and well being have changed over time. J-110 J-4

Revenue Capacity:

These schedules contain information to help the reader assess the district's
most significant local revenue source, the property tax. J-510 J-8

Debt Capacity:
These schedules present information io help the reader assess the affordability
of the district's current levels of outstanding debt and the district's ability to issue
additional debt in the future. J-10t0 J-13

Demographic and Economic Information;

These schedules offer demographic and economic indicators to help the reader
understand the environment within which the district’s financial activities take place. J-14 10 J-15

Operating Information:
These schedules contain service and infrastructure data to help the reader understand
how the information in the district's financial report relates to the services the district
provides and the activities it performs., J-16 10 J-20

Sources

Unless otherwise noted, the information in these schedules is derived from the annual comprehensive
financial reports (ACFR) for the relevant year.
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CITY OF ELIZABETH SCHOOL DISTRICT

PROPERTY TAX LEVIES AND COLLECTIONS

UNAUDITED

Collected within the Fiscal Year of the Levy

EXHIBIT "J-g"

Collections in

Fiscal Year Ended Taxes Levied for the Subsequent
June 30, Fiscal Year Armount Percentage of Levy Years
2016 50,813,124 59,813,124 100.00% -
2017 59,813,124 59,813,124 100.00% -
2018 59,813,124 59,813,124 100.00% -
2019 59,813,124 59,813,124 100.00% -
2020 59,813,124 59,813,124 100.00% -
2021 59,813,124 59,813,124 100.00% .
2022 59,813,124 59,813,124 100.00% -
2023 59,813,124 59,813,124 100.00% -
2024 59,813,124 59,813,124 100.00% -
2025 59,813,124 59,813,124 100.00% -

Source: City Treasurer's Office
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EXHIBIT "J-11"

CITY OF ELIZABETH SCHOOL DISTRICT

RATIOS OF NET BONDED DEBT OUTSTANDING
UNAUDITED

General Bonded Debt Outstanding

Percentage of

Fiscal Year General Net General Actual Taxable
Ended Obligation Bonded Debt Value * of
June 30, Bonds Deductions Outstanding Property Per Capita

2016 - - - nfa
2017 - - - n/a
2018 - - - nfa
2019 - - - n/a
2020 - - - n/a
2021 - - - n/a
2022 - - - n/a
2023 - - - nfa
2024 - - - n/a
2025 - - . n/fa

Notes: Details regarding the district's outstanding debt can be found in the notes to the financial statements.
a See Exhibit J-6 for property tax data.
b Population data can be found in Exhibit J-14.
nfa Not Applicable
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GITY OF ELIZABETH SCHOGL DISTRICT

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

AS OF DECEMBER 31, 2024

EXHIBIT "J-12"

UNAUDITED
Estimated Estimated Share
Gross Debt Percentage of Overlapping

Governmental Unit Outstanding Applicable Debt
Debt repaid with property taxes

City of Elizabeth $ 119,691,081 100% % 119,691,081

City of Elizabeth Parking Autharity 3,135,000 100% 3,135,000

County of Union - City's Share 1,033,009,760 14.34% 148,133,600
Subtotal, overlapping debt 270,959,681
Elizabeth District Direct Debt -
Total direct and overlapping debt 270,959,681

Sources: City of Elizabeth Chief Financial Officer
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CITY OF ELIZABETH SCHOOL DISTRICT

DEMOGRAPHIC AND ECONOMIC STATISTICS

UNAUDITED

EXHIBIT "J-14"

Per Capita
Personal Income Unemployment

Year Population Personal income ° ¢ Rate?

2015 129,007 7,556,068,957 56,940 7.30%
2016 128,640 7,793,525 760 58,612 6.00%
2017 128,160 8,024,369,160 59,979 5.40%
2018 128,615 8,301,869,505 61,856 4.80%
2019 129,299 8,820,542 592 64,530 4,20%
2020 128,382 9,097,790,430 68,042 11.50%
2021 135,407 9,822,830,001 70,018 8.40%
2022 134,283 10,340,730,981 75,432 4.50%
2023 135,829 10,654,426,760 78,440 5.30%
2024 140,413 11,584,353,326 82,502 560%

Source:

a Population information provided by the NJ Dept of Labor and Workforce Development

b Personal income has been estimated based upon the municipal population and per capita personal

income presented

¢ Per capita personal income by municipality estimated based upon the 2000 Census published by the
US Bureau of Economic Analysis.

d Unemployment data provided by the NJ Dept of Labor and Workforce Development
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EXEHIBIT ")-18"

SHEET 1
CiTY OF ELIZABETH SCHQOL DISTRICT
SCHOOL BUHLBNG INFC |
UNAUDITED
HNG 2007 2018 2019 2020 2021 2022 2023 2824 2025

Bistrict Building
Elementary
Number 1 G, Washington (1971}

Square Feal 174,460 174,460 174,460 174,460 174,460 174460 174,460 174 460 174,460 174,460

Capacily (students)

Enrofiment 1,406 1,437 1,484 1,443 1456 1,447 1,487 1,452 1,388 1,448
Number 2 Winfield Scolt {1917)

Square Feal 67,835 67,835 67,835 67,835 67,835 67,835 67,835 67,835 67,835 67 835

Capacity (students)

Enrofiment 680 668 653 655 664 634 &37 533 623 628
Number 3 Petarstown {1682)

Square Feel 77,400 77,400 77,400 77,400 77,400 77,400 95838 95,838 95,838 895838

Capacily (students}

Enrotiment Fa k! 740 748 728 789 788 748 BGY 764 766
Number 6 Lafayetts {1626}

Square Feat 128333 126,333 128,333 128,333 128,333 128,333 128,333 125,333 128333 128,333

Capacily (students)

Enrofiment 860 976 1,031 1,085 1,108 1,085 1,013 $,042 1,013 1,602
Number 12 Elmora (1918}

Square Feet 71177 777 71477 71477 71477 71,177 71477 71477 71,177 A77

Capacity (students)

Enrofiment 870 683 €71 668 &858 651 &12 648 637 6598
Number 13 B. Franklin {1914}

Square Feat 74,305 74,308 74,305 743086 74365 74,305 74,3205 74,365 74,305 4,306

Capacity (students)

Enrofiment 476 478 451 484 473 441 446 433 s 380
Number 14 A. Lincoln {1814}

Square Feel 46,600 46,600 110,510 140,546 110,810 10,510 110,510 110,510 113,510 110,510

Capacity (students)

Enrofiment 842 832 839 875 928 858 8565 B3g 787 794
Number 15 C. Lolumbus (1917}

Square Feel 61,088 £1,988 61,888 51,988 61,988 61,088 61,088 61,988 61,988 61,986

Capacity (students)

Enroiiment 661 688 650 [siais 683 668 655 666 695 671
Number 18 Madison Monroe {1917)

Square Feel 88527 86,527 46,527 86,527 86,627 86,527 86,527 86,527 88,527 86,5827

Capacity (students)

Enrofiment 880 712 708 658 657 615 614 837 615 643
Nurnber 5 Mable Holmes (1914

Square Fest 140,236 140,236 140,236 148,236 140,236 140,236 140,236 140,236 146,236 140,236

Capacity {students)

Erroliment 974 928 915 864 ara 779 812 803 803 64
Number 18 Roben Morris (1930)

Square Feet 61,856 61,856 £1,856 61,856 81,856 §1.856 51,856 61,856 61,856 61,856

Capacily {students)

Enroliment 560 545 581 573 671 635 599 508 508 470
Numbar 19 Woodrow Wilson {1826}

Square Feet 74,280 74290 74,206 74280 74,280 74,290 74,290 74,280 74,290 74260

Capacily {students}

£nroliment 662 857 833 556 641 531 598 570 557 363
Rumber 20 John Marshail {1930}

Square Feet 45,000 45,000 45,000 45,000 45,000 45000 45,000 45,000 45,000 45,000

Capaoity {students}

£nroment 360 392 394 382 383 383 448 454 446 452
Number 21 Viclor Mraviag (1931)

Square Fest 80,780 80.760 BG, 760 80,760 84,760 80,760 80,760 80,760 20,7680 80,780

Lapacity {students}

Erroliment 514 837 812 581 596 631 530 523 666 634
teurnber 23 N M Buller {1858}

Square Faet 92,236 93,000 98,000 98,000 95,000 99.000 98,000 92,000 89,000 99,000

Capacily {students}

Ernroliment 773 738 787 848 763 750 735 &00 653 687
Number 25 Charles Hudson {1858)

Square Feet §7,692 67,082 67,092 &7,092 67,042 67,062 67,092 67,092 £7.082 67,092

Capacity {students)

Enrcliment 653 663 666 608 652 577 584 606 597 589
Number 26 Dr. Orando Edreira Academy

Square Feet 70,000 423,000 123,000 123,000 123,000 123,000 123,600 123,000 123,000 123,600

Capacity {slugenis)

Enroliment 504 500 650 680 71 724 653 694 723 720
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District Buiding

Number 27 Dr. Artonio Pantoja
Square Feal
Capacity {students)
Encclimant
Number 28 Juan Pablo Duarte-Jose Julian Marti
Square Fest
Capacty (students)
Enroliment
Number 29 Dr. Albert Einstein (2008)
Square Feetl
Capacity (students)
Envoliment
Number 3G Ronald Regan {2006)
Square Feel
Capacity (students
Enreliment
Nusmber 22 William . Halioran
Square Feel
Capacity (students)
Enrollment
Number & | Prep Academy
Sguare Feel
Capacity (students)
Enrollment
Early Chiidhood Centers
Number 5G Francis £ Smith Early Childhood Center {2002)
Square Feet
Capacily (students)
Enrcliment
Number 51 Donald Slewart Early Childhood Center (2004}
Square Feel
Capacity (students]
Enrollment
Number 52 BR. Martin | King Childheod Center (2008}
Sguare Feet
Capatity {students}
Enroliment

High School
John £ Dwyer Tech Academy {1977}
Square Feet
Capacity (siudents}
Enrofiment
Admirat William F. Halsey /Aboff Building (1983}
Square Feet
Capacily {students}
Enrotiment
Number 84 Thomas Jeffersen Aris Acadamy (1929)
Square Feet
Capacity {students}
Enroliment
Thomas A Edisos Career and Technical Academy {1837)
Square Feet
Capacity {students}
Enroliment
Edisen Academy Annex
Square Feet
Capacity (students)
Enroliment
Number 80 Atexander Hamillon Preparatory Academy
Square Feet
Capacily (students)
Enroliment
Nurmber 82A Dwyer Academy Annex
Square Feel
Capacity (students)
Enroliment
Number B9 Frank J. Cicarel
Sguare Feet
Capacity {studerts)
Enroliment

EXHIBIT "J-18"

SHEET 2
CITY OF ELIZABETH SCHOOL DISTRICY
SCHOOL BUILDING [NFORMATION
UNAUDITED

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
16,806 118,806 118,806 118,806 118,806 148,806 118,805 118,806 148,806 118,806
1,023 1.026 1.005 G971 956 807 832 885 897 934
419,532 119,532 114,532 119,532 119,532 148,532 118,532 118,532 119,532 118,532
954 1.008 283 952 938 35 921 914 912 876
176,666 176,666 176,666 176,866 176,666 176,666 176,666 178,666 176,686 176,666
811 824 80% B8C 843 805 784 799 797 786
19,800 119,800 114,800 119,800 119,800 118,800 119,800 119,800 149,800 118,800
781 #17 788 808 809 761 64 64 780 132
123,000 144,000 144,000 144,000 144,000 144,000 144,000 144,000 144,006 144,000
959 965 1,091 1,108 1,418 1056 1.027 1,087 1,158 1,152
40,518 40,516 40,516 40,516 40,516 40,516 40,516 40,516 46,516 40,516
405 428 428 431 427 413 415 416 309 385
55,600 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000
300 304 30 304 307 282 305 304 308 307
64,140 54,146 54,140 54,14¢ 54,140 54 140 54,140 54,140 54,140 54,140
307 304 304 00 307 28CG 263 310 304 3i0
58,857 58,857 58,857 58,857 58,857 58,857 58,857 58,857 58,857 58,857
307 306 305 307 305 294 302 307 282 3t
375,000 375,000 375,000 375,000 375,00C 375,000 375,000 375,000 375,000 373,080
840 233 Bes 928 898 1,035 948 1,075 893 1,036
25,108 28,108 26,108 29,108 28,108 28,108 29,1098 28,109 28109 20,108
1277 1,115 1,115 1114 1.215 1,273 1,328 1.319 1,288 1.273
177,020 177,620 177,020 177,020 177,020 177,020 177,020 177.02¢ 177,020 177.020
1,066 1,078 1,118 1.128 1,057 1,101 1.665 1.07¢ 1,158 1.143
138,440 136,440 136,440 136,440 136,440 136,440 136,440 136,440 136,440 136,440
870 523 593 550 §38 670 &S00 623 816 652
18,50 18,500 18,500 18,500 18,500 18,500 18,500 18,500 18,500 18,500
- 195 158 222 224 180 222 186 191
53,088 17,344 117,344 117.344 117,344 117,244 117.344 117,344 117,344 117,344
- aBs 1.001 1,014 1,012 1,000 960 896 1,021 1,014
©8,236 63,236 63,236 63,236 63,236 63,236 63.236 63,236 63,236
365 358 410 413 387 458 3N 401 kaks
183,822 183,822 183,822 183,822 183822 183,822 183,822 183,822 183,822
978 1,068 1,162 1215 1,206 1,286 1.281 1.280 1,266
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EXHIBIT "J-18"

SHEET 3
CilY OF ELIZABETH SCHCOL D
SCHOOL BUILDING INFORMATION
UNAUDITED
2016 2017 2018 2018 2020 2021 2022 2023 2024 2025

Dnstrict Building
Number 4 Joseph Battin

Square Fast 163,580 163,580 163,580 163,580 163,580 183,580 163,580 163,580 163,580 163,580

Capacily {students)

Earolimerit 848 462 854 827 861 826 765 783 773 757
Number 7 Terence Reifly School

Square Faet 188,030 198,G30 198,020 198,030 198,030 198,030 188,030 168,030 88,030 68,030

Capacity (students)

Enrofiment 1,034 1,055 1,077 1,087 1,126 1,142 1,674 1,126 1,147 1,136
Number 80 1 C. Boltwage Finance Academy

Square Feet 43,088 53,088 53,088 83,088 53,088 53,088 53,088 £3,088 53,088 53,088

Capacity (students}

Enroliment 299 397 420 402 364 334 341 418 415
Number 82 VI STEM Academy

Seiare Feat £2,000 82,000 62,000 62,000 52,000

Capacity (students)

Enrcliment 287 427 £00 739

Number of Schools at June 30, 2025
Elementary = 26
High Schoot= 7
Earty Childhosd Centars = 3

Source: District Facilities Office
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CITY OF ELIZABETH SCHOOL DISTRICT

INSURANCE SCHEDULE

JUNE 30, 2025

UNAUDITED
Coverage Limits
Description (in thousands)
Property and Casualty Program
Property Package
Real & Personal Property b 400,000 $
Valuable Papers 1,000
Water Damage
Pollutants and Contaminants Cleanup (per policy year) 2,300
Outdoor Property (fences,signs outdoor fixtures) 1,000
Extra Expense 10,000
Earthquake per policy year 30,000
Flood Zone A and V (combined) 2,500
Flood - (Zone A and V - excluded) 30,000
Fiood - Zones B, X shaded and X-500 10,000
Electronic Vandalism 1,000
Eguipment Breakdown 100,000
Service Interruption 1,000
Cyber, Privacy and Network
Maximum Siagle Limit 1,060
Policy Aggregate 1.060
Pollution
Per Pollution Condition 1,000
Policy Aggregate 1,000
Excess Liability - Crime
Empioyee Dishonesty 300
Forgery & Alteration 500
Money Securities 500
Excess - General Liability
Per occurrence 4,750
Annual Apgregate 4,750
Personal/Advertising Injury Included
Products Completed Included
Employee Benefits 4,750
Excess Liability - Aufo
Auto- CSL (Bl & PD) 4,750
Property Damage per Accident 5
Uninsured/Under-insured Per Person I3
Uninsured/Under-insured Per Accident 35
Auto Physical Damage 2,000
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EXHIBIT “J-20"
SHEET #1

Deductible
{in thousands)
160
230

100

100
500
100
230
100
100
48 hrs.

106

100

500

300
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CITY OF ELIZABETH SCHOOL DISTRICT

School Leaders Legal Liability
Aggregate/policy period
Errors and Omission
Employment Practices

Sex Abuse / Harassment

Excess Liability - Auto, GL, LEL
Sex Abuse/ Molestation, EPL ELL

Excess Liability

Student Accident
Aggregate/Catastrophic
Disability

Excess W/C
Per Occurrence
Employers Liability

Surefy Bonds

P. Grant

Blanket Bond

Employee Theft per Employee Blanket
Computer Fraud

ERISA Plan Official Dishonesty
H. Kennedy

L. Mai

R. Malhotra

. Matheus

Jean Marie Ball

S. Arcieri

J. Alves

B. Laxmikant-Bopalkar

R. Stefanik

J. Blaise

Z. Panjak Bhagalia

Travel Accidents
Aggregate

INSURANCE SCHEDULE

JUNE 30, 2025
UNAUDITED

320

4,750

Inc.
Inc.

4,750

5,000
5,060

10,060

5,000
1,000

100,000
1,000

300
300
100
500
360
835
1,600
300
300
300
300
300
300
300
300
300

300

EXHIBIT "4-20"
SHEET #2

750

750

5,000
5,000

10,000

$850K-SIR



LIFE & HEALTH PROGRAM

Prescription
Single
Parent Child
Family
Husband Wife

Preseription (Educator/GSHP)
Single
Parent Child
Family
Husband Wife

Dental
Composite Rate
Single
Parent Child
Husband Wife
Family

Vision
Rate

CITY OF ELIZABETH SCHOOL DISTRICT

INSURANCE SCHEDULE
JUNE 30, 2025
UNAUDITED

321

273.53

3709
733.89
733.89

238.1%
322,99
639.09
639.09

89.13
12.46
2493
33.50
35.08

544
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SHEET #3
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SINGLE AUDIT SECTION




EXHIBIT *K-1"

SurLEE, CLOONEY & COMPANY LLC

CERTIFIED PUBLIC ACCOUNTANTS
308 East Broad Street, Westfield, New Jersey 070980-2122

Telephone 908-789-9300 Fax 908-789-8535
E-mail info@scnco.com

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF BASIC FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Honorable President and Members
of the Board of Education

City of Elizabeth School District
County of Union

Elizabeth, New Jersey 07201

We have audited, in accordance with the auditing standards generally accepted in the United
States of America, the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the financial statements of the
governmental activities, the business-type activities and each major fund of the City of Elizabeth School
District (the "District") as of and for the year ended June 30, 2025, and the related notes to the financial
statements, which collectively comprise the District’s basic financial statements, and have issued our
report thereon dated December 1, 2025.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District’s
internal control over financial reporting (internal controf} as a basis for designing the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements but not for the purpose of expressing an opinion on the effectiveness of the District’s internal
control. Accordingly, we do not express an opinion on the effectiveness of the City of Elizabeth School
District’s internal control.

A deficiency in internal confrol exists when the design or operation of a control does not aliow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonabie possibility that a material
misstatement of the District’s financial statements will not be prevented, or detected and corrected on
atimely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.
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SurLEE, CLOONEY & COMPANY LLC

Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions of laws,
reguiations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
District’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the District's internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

CERTIFIED PUBLIC ACCOUNTANTS/

PUBLIC s%oo;_ Acéoum}m NO. 2389

December 1, 2025
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EXHIBIT "K-2"

SuPLEE, CLOONEY & COMPANY LLC

CERTIFIED PUBLIC ACCOUNTANTS
308 East Broad Street, Westfield, New Jersey 07090-2122

Telephone 908-.789-9300 Fax 908-789-8535
E-mail info@scnco.com

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE
FOR EACH MAJOR STATE FINANCIAL ASSISTANCE
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED
BY THE NEW JERSEY OMB CIRCULAR 15-08

Honorable President and Members
of the Board of Education

City of Elizabeth School District
County of Union

Elizabeth, New Jersey 07201

Report on Compliance for Each Major State Program
Opinion on Each Major State Program

We have audited the City of Elizabeth School District's, County of Union, State of New Jersey
compliance with the types of compliance requirements described in the New Jersey OMB State Grant
Compliance Supplement that could have a direct and material effect on each of the City of Elizabeth
School District's major state programs for the year ended June 30, 2025. The District’'s major state
programs are identified in the summary of auditor's results section of the accompanying schedule of
findings and questioned costs.

In our opinion, the District complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major state
programs for the year ended June 30, 2025.

Basis for Opinion on Each Major State Program

We conducted our audit of compliance in accordance with auditing standards generally accepted
in the United States of America; the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptrolier General of the United States; the audit requirements of
the New Jersey OMB State Grant Compliance Supplement. Our responsibilities under those standards,
the New Jersey OMB State Grant Compliance Supplement are further described in the Auditor’s
Responsibilities for the Audit of Compliance section of our repott.
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SUPLEE, CLOONEY & COMPANY LLC

We are required to be independent of the District and to meet our other ethical responsibilities,
in accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obfained is sufficient and appropriate to provide a basis for our opinion on compliance for each
major state program. Our audit does not provide a legal determination of the District's compliance with
the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the
design, implementation, and maintenance of effective internal control over compliance with the
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements
applicable to the District’s state programs.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with
the compliance requirements referred to above occurred, whether due to fraud or error, and express an
opinion on the District's compliance based on our audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards, Government Auditing Standards and the New
Jersey OMB State Grant Compliance Supplement will always detect material noncompliance when it
exists. The risk of not detecting material noncompliance resulting from fraud is higher than for that
resuiting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control. Noncompliance with the compliance requirements referred to above
is considered material if there is a substantial likelihood that, individually or in the aggregate, it would
influence the judgment made by a reasonable user of the report on compliance about the District's
compliance with the requirements of each major state program as a whole.

in performing an audit in accordance with generally accepted auditing standards, Government
Auditing Standards and New Jersey OMB State Grant Compliance Supplement, we:

» FExercise professional judgment and maintain professional skepticism throughout the audit.

» Identify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the District's compliance with the compliance
requirements referred to above and performing such other procedures as we considered
necessary in the circumstances.

o Obtain an understanding of the District’s internal control over compliance relevant to the audit
in order to design audit procedures that are appropriate in the circumstances and to test and
report on internal control over compliance in accordance with the New Jersey OMB State Grant
Compliance Supplement, but not for the purpose of expressing an opinion on the effectiveness
of the District’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and any significant deficiencies and material
weaknesses in internal control over compliance that we identified during the audit.
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SUPLEE, CLOONEY & COMPANY LLC

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing their
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance
requirement of a state program on a timely basis. A material weakness in internal control over
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance, such
that there is a reasonable possibility that material noncompliance with a type of compliance requirement
of a state program will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal
control over compliance with a type of compliance requirement of a state program that is less severe
than a material weakness in internal control over compliance, yet important enough to merit attention
by those charged with governance.

Our consideration of internal control over compiliance was for the limited purpose described in
the Auditor's Responsibilities for the Audit of Compliance section above and was not designed to identify
all deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies in internal control over compliance. Given these limitations, during our audit we did not
identify any deficiencies in internal control over compliance that we consider to be material weaknesses,
as defined above. However, material weaknesses or significant deficiencies in internal control over
compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of
internal control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal control over compliance and the results of that testing based on the requirements
of the New Jersey OMB State Grant Compliance Supplement. Accordingly, this report is not suitable
for any other purpose.

CERTIFIED PUBLIC AGCOUNTAT }é

PUBLIC 34001. A%OUNTANT NO. 2389

December 1, 2025
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NOTE 1:

NOTE 2:

NOTE 3:

EXHIBIT "K-5"
City of Elizabeth School District
Notes to the Schedules of Expenditures of Federal Awards
and State Financial Assistance
Year Ended June 30, 2025

GENERAL

The accompanying schedules of expenditures of federali awards and state
financial assistance include federal and state activity of the City of Elizabeth
School District (“the District”). The District is defined in Note 1 fo the basic
financial statements. All federal and state awards received directly from the
federal and state agencies, as well as federal awards and state financial
assistance passed through other government agencies is included on the
schedule of expenditures of federal awards and state financials assistance.

BASIS OF ACCOUNTING

The accompanying schedules of expenditures of federal awards and state
financial assistance are presented on the budgetary basis of accounting with the
exceptions of programs recorded in the food service fund, which are presented
using the accrual basis of accounting. These bases of accounting are described
in Note 1 of the District's basic financial statements. The information in this
schedule is presented in accordance with the requirements of 2 CFR 200
Uniform Administrative Requirements, Cost Frinciples, and Audit Requirements
for Federal Awards (“Uniform Guidance”), Audits of States, Local Governments,
and Non-Proft Organizations. Therefore, some amounts presented in this
schedule may differ from amounts presented in, or used in the preparation of, the
basic financial statements. The District has elected not fo use the 10 percent de
minimis indirect cost rate as allowed under the Uniform Guidance.

RELATIONSHIP TO BASIC FINANCIAL STATEMENTS

The basic financial statements present the general fund and special revenue
fund on a GAAP basis. Budgetary comparison statements or schedule (RSI) are
presenied for the general fund and special revenue fund tc demonstrate finance-
regulated legal compliance in which certain revenue is permitted by law or grant
agreement to be recognized in the audit year, whereas for GAAP reporting,
revenue is not recognized untit the subsequent year or when expenditures have
been made.

The General fund is presented in the accompanying schedules on the modified
accrual basis with the exception of the revenue recognition of the deferred state
aid payments in the current budget year, which is mandated pursuant to N.J.S.A.
18A:22-44.2. For GAAP accounting purposes, those paymenis are not
recognized until the subsequent budget year due o the state deferral and
recording of the state aid payments in the subsequent year. The special revenue
fund is presented in the accompanying schedules on the grant accounting
budgetary basis which recognizes encumbrances as expenditures and also
recognizes the related revenue, whereas GAAP basis does not. The special
revenue fund also recognizes the deferred state aid paymenis in the current
budget year, consistent with N.J.S. A, 18A:22-44.2.
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EXHIBIT "K-5”

City of Elizabeth School District
Notes to the Schedules of Expenditures of Federal Awards

and State Financial Assistance
Year Ended June 30, 2025

NOTE 3: RELATIONSHIP TO BASIC FINANCIAL STATEMENTS (CONTINUED}

The net adjustment to reconcile from the budgetary basis to the GAAP basis
$4,561,981 consisting of $4,928,471 for the general fund and ($366,490) for the
special revenue fund. See the notes to the required supplementary information
for a reconciliation of the budgetary basis to the modified accrual basis of
accounting for the general and special revenue funds. Federal awards and state
financial assistance revenues are reported in the Board's basic financial
statements on a GAAP basis as follows:

Federal State Total
General Fund $1,377,409 $705,200,217 $706,667,626
Special Revenue Fund 36,148,730 50,234,111 86,382,842
Capital Projects Fund 8,803,010 8,803,010
Food Service Fund 22,377,468 884,256 23,261,723
59,903,606 765,211,594 825,115,200
Adjustments:

GAAP Adjustment 4,561,981 4,561,981

Total Awards &
Financial Assistance $50,003, 606 $769,773,675 $829,677,181

NOTE 4 RELATIONSHIP TO FEDERAL AND STATE FINANCIAL REPORTS

Amounts reported in the accompanying schedules agree with the amounts
reported in the related federal and state financial reports.
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NOTE &:

NOTE 6:

EXHIBIT “K-5°
City of Elizabeth School District
Notes to the Schedules of Expenditures of Federal Awards
and State Financial Assistance
Year Ended June 30, 2025

SCHOOLWIDE PROGRAM FUNDS

Schoolwide program funds are not separate federal programs as defined in the
Uniform Guidance: amounts used in schoolwide programs are included in the
total expenditures of the program contributing the funds in the schedule of
expenditures of federal awards. The following funds by program are included in
the schoolwide programs in the District:

Program Total
Title |, Part A $9,132,426
Title I3, Part A 746,965
Total $9,879,391

OTHER

Revenues and expenditures reporied in the Food Distribution Program represent
current year value received and current year distributions respectively. The
amount reported as TRPAF pension contributions, post-retirement medical
contributions and long-term disability insurance represents the amount paid by
the state on behalf of the district for the year ended June 30, 2025. TPAF Social
Security confributions represent the amount reimbursed by the state for the
employer's share of Social Security confributions for TPAF members for the year
ended June 30, 2025. NJSDA Capital Contributions represents the amount paid
for building improvement projects funded by the New Jersey Schools
Development Authority (NJSDA) on behalf of the District.
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City of Elizabeth School District

Union County, New Jersey

Schedule of Findings and Questioned Costs

For the Fiscal Year Ended June 30, 2025

Section | - Summary of Auditor’s Results

Financiat Statements

(1) Type of Auditor Report Issued:

(2) Internal Control Over Financial Reporting:

{a) Material weakness identified?

(b) Significant deficiencies identified that are not considered
to be material weaknesses?

(3) Noncompliance material o the financial statements noted during
the audit?

Federal Program(s)

(1) Internal Control Over Major Federal Programs:
{a) Material weakness identified?

{b) Significant deficiencies identified that are not considered
To be material weaknesses?

(2} Type of Auditor's Report issued on compliance for major
federal program(s)?

(3) Any audit findings disclosed that are required to be reported in
accordance with the OMB Uniform Guidance?

(4) Identification of Major Federal Programs:

Program

English Language Acquisition (Title HIA)
English Language Acquisition-immigrant (Titie [HA)

Student Support and Academic Enrichment (Title IVA)
Special Education Cluster:

Individuals with Disabilities Act (IDEA)
Individuals with Disabilities Act - Preschool
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Unmeodified
No
No
No
No
No
Unmaodified
No
ALN FAIN
84.365 S5365A250030
84.365 S365A250030
84.424 S424A250031
84.027 HO27A250100
84.173 H173A250114



EXHIBIT “K-6"
City of Elizabeth School District
Union County, New Jersey

Schedule of Findings and Questioned Costs

For the Fiscal Year Ended June 30, 2025

Section | - Summary of Auditor's Resuits (Continued)

Federal Program(s) (Continued)

{5) Program Threshold Determination:

Type A Federal Program Threshold > $1,797,108
Type B Federal Program Threshold <=$1,797,108

(6) Auditee qualified as a low-risk auditee under Uniform Grant Guidance? Yes

State Program(s)

{1} Internal Control Over Major State Programs:

(a) Material Weaknesses identified? No

(b} Significant deficiencies identified that are not considered
to be material weaknesses? No

{2) Type of Auditor's Report issued on compliance for major
state program(s)? Unmodified

(3) Any audit findings disclosed that are required to be reported
in accordance with N.J. OMB Circuiar 15-08 and listed in No
Section ll| of this schedule?

{4} |dentification of Major State Program(s):

Program State Account Number

State Aid Cluster:

Equalization Aid 495-034-5120-078

Educational Adequacy Aid 495-034-5120-083

Special Education Categorical Aid 495-034-5120-089

Security Aid 495-034-5120-084
Reimbursed TPAF Social Security Contributions 495-034-5094-003
NJ Clean Energy Grant N/A

{5) Program Threshold Determination:

Type A State Program Threshold > $3,000,000
Type B State Program Threshold <=$3,000,000

{6) Auditee qualified as a low-risk auditee under NJ OMB Circular 15-087 Yes
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EXHIBIT "K-6"
City of Elizabeth School District

Union County, New Jersey

Schedule of Findings and Questioned Costs
For the Fiscal Year Ended June 30, 2025

Section |l - Financial Statement Audit — Reported Findings
Under Government Auditing Standards

Internal Control Findings

None Reported

Compliance Findings

Neone Reported

Section Il — Findings and Questioned Costs Relative to Major Federal and State Programs
Federal Programs — None Reported

State Programs — None Reported
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EXHIBIT “K-7"
City of Elizabeth School District
Union County, New Jersey
Schedule of Prior Year Audit Findings

Section |i - Financial Statement Audit - Reported Findings Under Government
Auditing Standards

Not Applicable
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