Schedule M-1
June 30, 2026 
Any School District 
Schedule of District's Proportionate Share of the Net OPEB Liability
Public Employee's Retirement System and Teacher's Pension and Annuity Fund 
Last Ten Fiscal Years
	Description
	Year x
	Year x
	Year x
	Year x

	District's proportion of the net OPEB liability (asset)
	0.00%
	0.00%
	0.00%
	0.00%

	District's proportionate of the net OPEB liability (asset)
	$-
	$-
	$-
	$-

	State's proportionate share of the net OPEB liability (asset) associated with the District
	$211,621,529.00
	$235,166,692.00
	$271,481,780.00
	$292,180,524.00

	Total
	$211,621,529.00
	$235,166,692.00
	$271,481,780.00
	$292,180,524.00

	District's covered payroll
	78,024,364.00
	78,024,364.00
	73,603,136.00
	77,766,175.82

	District's proportionate share of the net OPEB liability (asset) as a percentage of its covered-employee payroll
	0.00%
	0.00%
	0.00%
	0.00%

	Plan fiduciary net position as a percentage of the total OPEB liability
	0.00%
	0.00%
	0.00%
	0.00%

	State's proportionate share of OPEB associated with the District (applies to next seven rows)
	n/a
	n/a
	n/a
	n/a

	Service Cost
	8,627,519.00
	9,975,604.00
	11,975,874.00
	-

	Interest Cost
	9,314,019.00
	9,968,460.00
	8,582,758.00
	-

	Differences between Expected & Actual
	(38,338,409.00)
	(23,201,656.00)
	-
	-

	Changes in Assumptions
	3,155,294.00
	(26,986,555.00)
	(35,200,825.00)
	-

	Member Contributions
	192,564.00
	217,333.00
	231,543.00
	-

	Benefit Payments
	(6,496,150.00)
	(6,288,274.00)
	(6,288,094.00)
	-

	Change in Total OPEB Liability
	(23,545,163.00)
	(36,315,088.00)
	(20,698,744.00)
	-

	State's proportionate share of the net OPEB liability associated with the District (applies to next two rows)
	n/a
	n/a
	n/a
	n/a

	Beginning Balance
	235,166,692.00
	271,481,780.00
	292,180,524.00
	-

	Ending Balance
	211,621,529.00
	235,166,692.00
	271,481,780.00
	$-

	State proportionate share of the net OPEB liability associated with the District as a percentage of the of covered-employee payroll
	271.22%
	301.40%
	368.85%
	0.00%


Source: GASB 75 report on State of New Jersey State Health Benefits Program; District records.
Note: This schedule is required by GASB 75 to show information for a 10-year period. However, information is currently available for only four years. Additional years will be presented as they become available.
