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Exhibit 1-A: Current Organizational Chart
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(**) Multistate Investment Services, Inc. (“MISI”) and Multistate Professional Services, Inc. (“MPSI”)
(***) HHSI is a 50% shareholder in New Jersey Collaborative Care, LLC (“NJCC”) which in turn holds Healthier New Jersey Insurance Company (“HNJIC”)
(****) Enterprise Property Holdings, LLC (“EPH”) and Three Penn Plaza Property Holdings Urban Renewal, LLC (“3PPH”).
(*¥****) Membership interest means board control of the Horizon Charitable Foundations, Inc. Membership will be transferred to the mutual holding company.
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Exhibit 1-B: Proposed Organizational Chart
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(***) Enterprise Property Holdings, LLC (“EPH”) and Three Penn Plaza Property Holdings Urban Renewal, LLC (“3PPH”).

(*¥***) Membership interest means board control of the Horizon Charitable Foundations, Inc.



Application to form Mutual Holding Company System and for
Approval of the Plan for the Simultaneous Mutualization and Reorganization
of

HORIZON HEALTHCARE SERVICES, INC.,
a New Jersey Health Service Corporation

to

HORIZON MUTUAL HOLDINGS, INC.,
a New Jersey Mutual Holding Company
and
HORIZON HEALTHCARE SERVICES, INC.,
a New Jersey Stock Insurance Company
and
Other Subsidiary Companies

EXHIBIT 2-A. FORM NOTICE TO MEMBERS




Horizon Healthcare Services, Inc.
Three Penn Plaza East, Newark, NJ 07105-2200

NOTICE TO POLICYHOLDERS

[Date]

POLICYHOLDER NAME AND ADDRESS

Notice of Mutualization and Reorganization of Horizon Healthcare Services, Inc.

Horizon Healthcare Services, Inc. (“Horizon”) recently obtained approval from the Department of Banking and
Insurance (“Department”) pursuant to Public Law 2020 Chapter 145, to mutualize and reorganize into a not-for-
profit mutual holding company system. While this approval will result in a change to Horizon’s corporate
structure, it will not result in any change to your health insurance policy, coverage or premium. Your current
Horizon policy will remain in effect without any changes.

The purpose of the reorganization is to modernize Horizon’s corporate structure, subject to appropriate regulatory
standards, oversight and approval, in order to meet the evolving needs of our policyholders. Horizon BCBSNJ is
committed to improving health care for our members so they can live their best lives. Our members are at the core
of everything we do, whether it is developing solutions that focus on improving health care quality, affordability
and the customer experience, or building patient-centered models, tools and partnerships that achieve these goals.
The reorganization is another step in furtherance of these goals.

We are contacting you because as [an individual] [a group] policyholder, you will automatically become a
member of Horizon Mutual Holdings, Inc. Horizon Mutual Holdings, Inc. is the new mutual parent of Horizon
established through this reorganization. As a member you will have the right to vote for a slate of directors for
the Board of Directors. More information will be provided at a later date in connection with those rights. For
more information about the corporate reorganization, visit [website].

On behalf of Horizon, thank you for the opportunity to continue to serve you.

Sincerely,

COMPANY OFFICER
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Exhibit 3-A: Step Plan
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Current organizational structure
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(CGHCS”)

(*) Horizon Healthcare Dental, Inc.(“HHD”), Horizon Healthcare of New Jersey, Inc. (“HHNJ”), Horizon Insurance Company (“HIC”), and Greenwood Insurance
Company, Inc. (“Captive”)

(**) Multistate Investment Services, Inc. (“MISI”) and Multistate Professional Services, Inc. (“MPSI”)

(***) HHSI holds 50% membership interest in New Jersey Collaborative Care, LLC (“NJCC”) which in turn holds Healthier New Jersey Insurance Company (“HNJIC”)
(****) Enterprise Property Holdings, LLC (“EPH”) and Three Penn Plaza Property Holdings Urban Renewal, LLC (“3PPH”).

(*¥****) Membership interest means board control of the Horizon Charitable Foundations, Inc. Membership will be transferred to the mutual holding company.
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Formation of mutual holding company

Step 1

Horizon Mutual Holdings, Inc., a mutual holding company (the “Mutual Holdings Formation”) will be incorporated under New
Jersey law. Horizon Mutual Holdings, Inc. will immediately thereafter incorporate an intermediate holding company to hold the
insurance businesses of HHSI (“Horizon Insurance Holdings, Inc.”) (the “Insurance Holdings Formation”).
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Amendment and restatement of articles of incorporation and
bylaws of HHSI

Step 2

Concurrent to HHSI’s mutualization, HHSI will amend
and restate its articles of incorporation and bylaws to
authorize the issuance of capital stock and thus, becomes
a stock insurance company (the “HHSI
Reorganization”).
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Issuance of HHSI capital stock to Horizon Mutual Holdings, Inc.

Step 3(a)

By operation of New Jersey law and in accordance with the
amended and restated articles of incorporation and bylaws of
HHSI, HHSI will issue all of its initial shares of capital stock to .
Horizon Mutual Holdings, Inc. (the “HHSI Stock Issuance”). Policyholders
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Establishment of membership interest in

Horizon Mutual Holdings, Inc.

Step 3(b)

By operation of New Jersey law and in accordance with

the articles of incorporation and bylaws of Horizon

Mutual Holdings, Inc., policyholders in HHSI will gain
membership interests in Horizon Mutual Holdings, Inc.

(the “Mutual Holdings Membership Interest

Issuance”).
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HHNJ distributes assets

| Step 4

Horizon Healthcare of New Jersey, Inc. (“HHNJ”), a domestic Health
Maintenance Organization and one of the Insurance Subsidiaries, distributes a
portion of its excess surplus to HHPHC (the “HHNJ Distribution”). The Policyholders
distributed surplus will be used to capitalize Horizon Mutual Holdings, Inc.
with $300 million.(*)
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(*) HHPHC will further dividend a portion of its capital to HHSI before capitalizing Horizon Mutual Holdings, Inc. to meet HHSI’s solvency needs.
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HHPHC forms Non-Insurance Holdings

Step 5

HHPHC will incorporate an intermediate holding company
(“Horizon Diversified Holdings, Inc.”) to hold the diversified,
non-insurance businesses, assets, and investments of HHSI (the

“Diversified Holdings Formations™).
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HHSI contributes Strategic Investments and NJCC interest to
HHPHC
|

Step 6

HHSI will contribute 100% of the equity interest in each of MISI and
MPSI (together, the “Strategic Investments™) and its NJCC
membership interest to HHPHC (the “HHSI Contribution™).
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HHPHC contributes HCS and Strategic Investments to
| Horizon Diversified Holdings, Inc.

Step 7

Policyholders

HHPHC will contribute 100% of the equity interest in HCS and Strategic
Investments to Horizon Diversified Holdings, Inc. (the “HHPHC
Contribution™).
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HHS|I distributes HHPHC and subsidiaries to
Horizon Mutual Holdings, Inc.

| Step 8

HHSI will distribute 100% of the equity interest in HHPHC to Horizon Mutual Holdings, Inc.
(the “HHSI Distribution™).
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Liquidate HHPHC (non-essential hold co.)

| Step 9

HHPHC will liquidate into Horizon Mutual Holdings, Inc. and Horizon
Mutual Holdings, Inc. will succeed to HHPHC’s equity interests in
Insurance Subsidiaries (i.e., HHD, HHNJC, HIC, NJCC, and Captive),
Horizon Diversified Holdings, Inc., and assets held by HHPHC Policyholders
(the “HHPHC Liquidation”).
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Horizon Mutual Holdings, Inc. contributes Insurance Subsidiaries
and HHSI to Horizon Insurance Holdings, Inc.

Step 10

Horizon Mutual Holdings, Inc. will contribute 100% of the equity

interest in HHSI and Insurance Subsidiaries to Horizon Insurance

Holdings, Inc. (the “Insurance Holdings Contribution”).
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Post-Restructuring Organizational Structure
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(*) Horizon Healthcare Dental, Inc.(“HHD”’), Horizon Healthcare of New Jersey, Inc. (“HHNJ”), Horizon Insurance Company (“HIC”), New Jersey Collaborative Care,
LLC (“NJCC”) holding Healthier New Jersey Insurance Company (“HNJIC”), and Greenwood Insurance Company, Inc. (“Captive”)
(**) Multistate Investment Services, Inc. (“MISI”’) and Multistate Professional Services, Inc. (“MPSI”)
(***) Enterprise Property Holdings, LLC (“EPH”) and Three Penn Plaza Property Holdings Urban Renewal, LLC (“3PPH”).
(****) Membership interest means board control of the Horizon Charitable Foundations, Inc.
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ARTICLES OF INCORPORATION
OF
HORIZON MUTUAL HOLDINGS, INC.

In compliance with New Jersey Statutes Section 15A and 17, the undersigned
incorporator to these Articles of Incorporation hereby forms a domestic mutual holding
company under the laws of the State of New Jersey.

ARTICLE I
ORGANIZATION

The Corporation is a domestic mutual holding company organized under New
Jersey Statutes Sections 15A and 17, resulting from the reorganization of Horizon
Healthcare Services, Inc., a health service corporation, pursuant to P.L. 2020, C.145.

ARTICLE II
NAME

The name of the Corporation shall be Horizon Mutual Holdings, Inc. (the
“Corporation”).

ARTICLE III
NATURE OF BUSINESS

The Corporation is being formed to pursue businesses, assets, or operations through
itself or its insurance and non-insurance subsidiaries. Pursuant to P.L. 2020, C.145, the
Corporation is also being formed to hold, either directly or indirectly through one or more
intermediate holding companies, the capital stock of Horizon Healthcare Services, Inc.,
which was originally organized as a health service corporation in the State of New Jersey
and was reorganized into a for-profit stock insurer of the Corporation in the State of New
Jersey, the capital stock of other insurance and non-insurance businesses and other assets.
In addition, the Corporation is being formed to serve as the sole member of Horizon
Charitable Foundation, Inc., dba The Horizon Foundation for New Jersey, a not-for-profit
corporation in the State of New Jersey.

The Corporation may engage in any lawful business incidental to the purposes set
forth above. The Corporation shall retain the flexibility to hold different entities, including
the aforementioned entities whose name may change and which may be reorganized.
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ARTICLE IV
EFFECTIVE DATE

The effective date of these Articles of Incorporation (the “Effective Date”) shall be
the effective time of reorganization pursuant to P.L. 2020, C.145.

ARTICLE V
MEMBERS

Membership in the Corporation shall be determined in accordance with the
Corporation’s Bylaws. No member may transfer membership or any rights arising
therefrom.

ARTICLE VI
INITIAL REGISTERED AGENT AND OFFICE

The initial registered agent and office of the Corporation shall be as follows:

Nicholas H. Peterson, Esq.
Three Penn Plaza East
Newark, New Jersey 07105

ARTICLE VII
DIRECTORS

Pursuant to P.L. 2020, C.145, the initial directors of the Corporation shall be: (a)
the elected directors of Horizon Healthcare Services, Inc. immediately preceding the
Effective Date, supplemented by additional elected directors nominated and elected by
the Corporation’s board for a total of 13 elected directors; (b) 5 public directors appointed
by the Governor with the advice and consent of the Senate; (c) 2 public directors named
by the Senate President; and (d) 2 public directors named by the Speaker of the General
Assembly. The directors shall be divided into classes as nearly equal in size in
accordance with the Corporation’s Bylaws.

The names of the initial directors are:

# | Name

Elected Directors
1 | Todd C. Brown (Chairman)

Gary D. St. Hilaire (President and Chief Executive Officer)

Leonard S. Coleman

&l w| o

Laurence M. Downes
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5 | Leonard G. Feld

6 | Michelle A. Gourdine
7 | Brian M. Kinkead
8

9

Joseph M. Kyrillos
Carlos A. Medina

10 | Joanne Pace
11 | Joseph J. Roberts
12 | [Vacancy — Elected Director]

13 | [Vacancy — Elected Director]

Public Directors — Gubernatorial Appointment
14 | John J. Ballantyne

15 | Christopher S. Bateman
16 | Paul A. Juliano

17 | [Vacancy — Gubernatorial Appointment]

18 | [Vacancy — Gubernatorial Appointment]

Public Directors — Appointed by President of the Senate
19 | Loretta Weinberg

20 | [Vacancy — Appointment by Senate President]

Public Directors — Appointed by Speaker of General Assembly
21 | Joseph M. Muniz

22 | [Vacancy — Appointment by Speaker of General Assembly]

Following the transitional period of 18 months following the Effective Date
provided under P.L. 2020, C.145, the elected directors of the applicable class year shall
be subject to election by the members as provided in the Bylaws and shall hold their
offices for such period as the Bylaws shall establish, or until their successors are duly
elected and qualified.

ARTICLE VIII
DIVIDENDS

In accordance with New Jersey Statutes Section 15A:2-1, the Corporation is
organized as a not-for-profit corporation and will not be required to pay dividends or make
any other distributions to any member or policyholder, or to any other person, fund, or
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entity of any nature whatsoever, in connection with the ownership, control, benefits,
policies, purpose, or nature of any entity in the mutual holding company system, any
predecessor entity or otherwise.

ARTICLE IX
INDEMNIFICATION

No person who is or was a director, trustee or officer of the Corporation shall be
personally liable for breach of duty owed to the Corporation or its members, except that
this provision shall not relieve a director or trustee from liability for any breach of duty
based upon an act or omission: (a) in breach of his or her duty of loyalty to the Corporation
or its members; (b) not in good faith or involving a knowing violation of law; or (c)
resulting in receipt by him or her of an improper personal benefit.

The Corporation shall indemnify every corporate agent as defined in New Jersey
Statutes Section 15A:3-4 (including any director of the Corporation), in accordance
therewith and to the fullest extent permitted by law. The Board of Directors is hereby
specifically authorized to make provisions for indemnification of directors, officers,
employees and agents to the fullest extent permitted by law.

Neither the amendment nor repeal of this provision, nor the adoption of any
provision of a Restated Certificate of Incorporation of the Corporation inconsistent with
this provision, shall eliminate or reduce the protection afforded by this provision to a
director, trustee or officer of the Corporation with respect to any matter which occurred, or
any cause of action, suit or claim which but for this provision would have accrued or arisen,
prior to such amendment, repeal or adoption.

ARTICLE X
DISSOLUTION

Upon the dissolution of the Corporation, any assets of the Corporation
remaining after the discharge of all liabilities and obligations, if any, shall be
distributed pursuant to a plan of dissolution adopted in accordance with New Jersey
Statutes Section 15A:12-8. The plan shall require the distribution of residual
assets to, or among, one or more charitable and benevolent non-profit institutions
in furtherance of the purposes of the Corporation.

ARTICLE XI
AMENDMENTS

Any proposed amendment to the Articles of Incorporation must be approved by the
Board of Directors. The proposed amendment shall be adopted upon receiving the vote of
two-thirds (2/3) of the votes cast by the directors.
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ARTICLE XII
INCORPORATOR

The name and address of the incorporators are:

Name Address

Nicholas H. Peterson 3 Penn Plaza East PP-16A
Newark, New Jersey 07105

Erin T. Elko 3 Penn Plaza East PP-16A
Newark, New Jersey 07105
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IN WITNESS WHEREOQOF, the incorporators has hereunto set their hands and seals
this day of ,2022.

Erin T. Elko
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ACCEPTANCE OF APPOINTMENT BY REGISTERED AGENT

Having been named as registered agent to accept service of process for the above
stated corporation at the place designated in this certificate, I am familiar with and accept
the appointment as registered agent and agree to act in this capacity.

Nicholas H. Peterson
Vice President and Corporate Secretary
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Articles of Incorporation
Horizon Insurance Holdings, Inc.

The undersigned, of the age of eighteen years or over, hereby states my intention to form a
corporation pursuant to the provisions of Title 14A, Corporations, General, of the New Jersey
Statues as amended and supplemented, and further states that:

FIRST:

SECOND:

THIRD:

FOURTH:

FIFTH:

SIXTH:

SEVENTH:

EIGHTH:

NINTH:

The name of the Corporation shall be Horizon Insurance Holdings, Inc.

The purpose for which the corporation is organized is to engage in any activity
within the purposes for which corporations may be organized under Title 14A,

Corporations, General, as a domestic profit company (“DP”’) of the New Jersey
Statues.

The principal office of the corporation in the State of New Jersey, which shall
also be its registered office, is to be located at 3 Penn Plaza, Newark, County of
Essex, State of New Jersey, 07105, and the registered agent upon whom process
may be served shall be Nicholas H. Peterson, Secretary.

The aggregate number of shares which the corporation shall have authority to
issue is 1,000 shares of common stock without par value.

The duration of the corporation shall be perpetual.

The Principal Officers of this corporation shall be a President, a Secretary, a
Treasurer, and such other officers as the Board of Directors may determine to
elect in accordance with the provisions of the by-laws of this corporation by
resolution adopted by a majority of the entire Board.

The Board of Directors, in addition to all other rights and powers bestowed upon
it by law, shall have the power, without the assent or vote of the shareholders, to
make, alter, and repeal by-laws as set forth in the by-laws.

The Corporation reserves the right to amend, alter, change or repeal any provision
contained in these articles, in the manner now or hereafter prescribed by law. All
rights and powers conferred herein on shareholders, directors, and officers are
subject to this reserved power.

To the extent permitted by New Jersey law, no director or officer of the
corporation shall be personally liable to the corporation or its shareholders for
damages for breach of any duty owed to the corporation or its shareholders except
that this Article NINTH shall not relieve a director or officer from liability for any
breach of duty based on an act or omission (a) in breach of such person’s duty of
loyalty to the corporation or its shareholders, (b) not in good faith or involving a
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TO CONTROL OF DOMESTIC INSURER UNDER N.J.S.A. 17:27A-2.

knowing violation of law, or (c) resulting in receipt of such person of an improper

personal benefit.

TENTH:

The name and address of the incorporator is:

Name

Address

Gary D. St. Hilaire

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

ELEVENTH: The name and addresses of the first Board of Directors and Officers of the

corporation and their term of office are as follows:

Board of Directors

Name

Address

Gary D. St. Hilaire, Chair

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Mark L. Barnard

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Allen J. Karp

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Christopher M. Lepre

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Officers

Name

Address

Gary D. St. Hilaire, President

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Douglas R. Simpson, Treasurer

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Nicholas H. Peterson, Secretary

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105




EXHIBIT 3-D(iii)

CONFIDENTIAL EXHIBIT. EXEMPT FROM PUBLIC DISCLOSURE PURSUANT TO
SECTIONS 12A(1) OF P.L. 2020, C.145 AND N.J.S.A. 17:27A-6 CONCERNING FILINGS PERTAINING
TO CONTROL OF DOMESTIC INSURER UNDER N.J.S.A. 17:27A-2.

IN WITNESS WHEREOF, I the undersigned have hereunto set my hand effect this  date
of ,2021.

Gary D. St. Hilaire
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AMENDED ARTICLES OF INCORPORATION
OF
HORIZON HEALTHCARE SERVICES, INC.

We, the undersigned, hereby state our intention to form a stock insurance corporation
pursuant to the provisions of Subtitle 3 of Title 17B of the Revised Statutes of New Jersey
as amended and supplemented, and further state that:

FIRST: The name of the corporation shall be: Horizon Healthcare Services, Inc.

SECOND: The principal office of the corporation in the State of New Jersey, which
shall also be its registered office, is to be located at 3 Penn Plaza, Newark, County of Essex,
State of New Jersey, and the registered agent upon whom process may be served shall be
the corporation at said address.

THIRD: The business of the corporation shall be that of a stock life and health
insurance corporation, with all of the rights, privileges and powers conferred upon such
corporation by the general laws of New Jersey and such as may from time to time be
conferred by law upon such corporation. The kinds of insurance and reinsurance to be
written by the corporation shall be “Health Insurance” as defined in Section 17B:17-4 of
Subtitle 3 of Title 17B of the New Jersey Revised Statutes, “Reinsurance” as defined in
and authorized by Section 17B:18-62 of said Subtitle 3, and such other insurance and
reinsurance as may be permitted under the laws of the State of New Jersey to be written by
an insurer organized under Subtitle 3 of Title 17B of the Revised Statutes of New Jersey.
Independent of any insurance contract, the corporation may provide services of the kinds
authorized for a domestic life and health insurance corporation by Section 17B:18-43 of
said Subtitle 3, subject to the provisions of said Section, and such as may from time to time
be authorized for domestic life and health insurance corporations by the laws of New
Jersey.

FOURTH: The corporation shall be a stock life and health insurance corporation.

FIFTH: The amount of capital stock of the corporation shall be $1 divided into 100
shares of common stock having a par value of $0.01 per share. The whole amount of the
capital stock set forth in this Certificate of Incorporation must be actually paid in.

SIXTH: The duration of the corporation shall be perpetual.

SEVENTH: The principal officers of this corporation shall be a Chair of the Board of
Directors, a Chief Executive Officer, a President, a Secretary, a Treasurer and such other
officers as the Board of Directors may determine to elect in accordance with the provisions
of the Bylaws of this corporation by resolution adopted by a majority of the entire Board
of Directors.
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EIGHTH: The Board of Directors, in addition to all other rights and powers bestowed
upon it by law, shall have the power, without the assent or vote of the shareholders, to

EXHIBIT 3-D(v)

make, alter, and repeal Bylaws as set forth in the Bylaws.

NINTH: The corporation reserves the right to amend, alter, change or repeal any
provision contained in this Certificate, in the manner now or hereafter prescribed by law.
All rights and powers conferred herein on shareholders, directors, and officers are subject

to this reserved power.

TENTH: The names and addresses of the ten incorporators are as follows:

Name*

Address

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

[e]

*Incorporators to be named upon the Plan’s Approval by the Department.

ELEVENTH: The names and addresses of the first Board of Directors and Officers of the

corporation and their term of office are as follows:

Board of Directors

Name

Address

Gary D. St. Hilaire, Chair

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105
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Mark L. Barnard

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Allen J. Karp

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Christopher M. Lepre

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Address

Gary D. St. Hilaire —
President and Chief
Executive Officer

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Patrick S. Aylward — Senior
Vice President and Chief of
Staff

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Mark L. Barnard — Executive
Vice President, Government
Programs and Operations

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Nicholas L. Coussoule —
Senior Vice President,
Enterprise Business and
Technology Solutions

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Ulises E. Diaz — Senior Vice
President, Government
Affairs

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

William D. Georges — Senior
Vice President and Chief
Strategy Officer

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Allen J. Karp — Executive
Vice President, Healthcare
and Transformation
Management

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105
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Steven J. Krupinski — Senior
Vice President and Chief
Human Resources Officer

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Christopher M. Lepre —
Executive Vice President,
Commercial

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Nicholas H. Peterson — Vice
President, Corporate,
Regulatory, and Privacy and
Corporate Secretary

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Douglas R. Simpson —
Executive Vice President
and Chief Financial Officer

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Timothy S. Susanin — Senior
Vice President, Audit, Risk
and Compliance

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105

Jennifer G. Velez — Senior
Vice President, General
Counsel

3 Penn Plaza East, PP-16A
Newark, New Jersey 07105
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IN WITNESS WHEREOF, we the undersigned, being all of the incorporators, have
hereunto set our hands effective this date of , 2021 (ten or more
signatures to follow).

Incorporator:

Incorporator:

Incorporator:

Incorporator:

Incorporator:

Incorporator:
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Incorporator:

Incorporator:

Incorporator:

Incorporator:
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STATE OF New Jersey )
ss
COUNTY OF Essex )
On this day of , 20, before me a Notary Public within

and for said County, personally appeared (ten or more names), [®], known to be the persons
named as incorporators and who executed this Certificate of Incorporation and, who being
duly sworn, depose and say that they executed the same as their free act and deed and for

the uses and purposes therein expressed.

Notary Public

(Notary Seal)
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I, Marlene Caride, Commissioner of Banking and Insurance of the State of New Jersey, do
hereby certify that the foregoing Certificate of Incorporation of Horizon Healthcare
Services, Inc. of New Jersey has been submitted to and examined by me, and I found it to
be in accordance with Title 17B of the New Jersey Revised Statutes and not inconsistent

with the Constitution or Laws of this State.

Dated:

Marlene Caride
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Articles of Incorporation
Horizon Diversified Holdings, Inc.

The undersigned, of the age of eighteen years or over, hereby states my
intention to form a corporation pursuant to the provisions of Title 14A,
Corporations, General, of the New Jersey Statues as amended and
supplemented, and further states that:

FIRST:
Inc.

SECOND:

FOURTH:

SEVENTH:

EIGHTH:

The name of the Corporation shall be Horizon Diversified Holdings,

The purpose for which the corporation is organized is to engage in
any activity within the purposes for which corporations may be
organized under Title 14A, Corporations, General, as a domestic
profit company (“DP”) of the New Jersey Statues.

The principal office of the corporation in the State of New Jersey,
which shall also be its registered office, is to be located at 3 Penn
Plaza, Newark, County of Essex, State of New Jersey, 07105, and
the registered agent upon whom process may be served shall be
Nicholas H. Peterson, Secretary.

The aggregate number of shares which the corporation shall have
authority to issue is 1,000 shares of common stock without par
value.

The duration of the corporation shall be perpetual.

The Principal Officers of this corporation shall be a President, a
Secretary, a Treasurer, and such other officers as the Board of
Directors may determine to elect in accordance with the provisions
of the by-laws of this corporation by resolution adopted by a
majority of the entire Board.

The Board of Directors, in addition to all other rights and powers
bestowed upon it by law, shall have the power, without the assent
or vote of the shareholders, to make, alter, and repeal by-laws as
set forth in the by-laws.

The Corporation reserves the right to amend, alter, change or
repeal any provision contained in these articles, in the manner now
or hereafter prescribed by law. All rights and powers conferred
herein on shareholders, directors, and officers are subject to this
reserved power.
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NINTH: To the extent permitted by New Jersey law, no director or officer of
the corporation shall be personally liable to the corporation or its
shareholders for damages for breach of any duty owed to the
corporation or its shareholders except that this Article NINTH shall
not relieve a director or officer from liability for any breach of duty
based on an act or omission (a) in breach of such person’s duty of
loyalty to the corporation or its shareholders, (b) not in good faith or
involving a knowing violation of law, or (c) resulting in receipt of
such person of an improper personal benefit.

TENTH: The name and address of the incorporator is as follows:

Address

Gary D. St. Hilaire

3 Penn Plaza East PP-16A
Newark, NJ 07105

ELEVENTH: The name and addresses of the first Board of Directors and
Officers of the corporation are as follows:

Board of Directors

Name

Address

Gary D. St. Hilaire, Chair

3 Penn Plaza East PP-16A
Newark, NJ 07105

Mark L. Barnard

3 Penn Plaza East PP-16A
Newark, NJ 07105

William D. Georges

3 Penn Plaza East PP-16A
Newark, NJ 07105

Allen J. Karp

3 Penn Plaza East PP-16A
Newark, NJ 07105

Christopher M. Lepre

3 Penn Plaza East PP-16A
Newark, NJ 07105

Officers
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Name

Address

Gary D. St. Hilaire, Chair

3 Penn Plaza East PP-16A
Newark, NJ 07105

Allen J. Karp, Chief
Executive Officer

3 Penn Plaza East PP-16A
Newark, NJ 07105

William D. Georges,
President

3 Penn Plaza East PP-16A
Newark, NJ 07105

Douglas R. Simpson,
Treasurer

3 Penn Plaza East PP-16A
Newark, NJ 07105

Nicholas H. Peterson,
Secretary

3 Penn Plaza East PP-16A
Newark, NJ 07105
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IN WITNESS WHEREOF, | the undersigned have hereunto set my hand effect this
____date of , 202_.

Gary D. St. Hilaire



Application to form Mutual Holding Company System and for
Approval of the Plan for the Simultaneous Mutualization and Reorganization
of

HORIZON HEALTHCARE SERVICES, INC.,
a New Jersey Health Service Corporation

to

HORIZON MUTUAL HOLDINGS, INC.,
a New Jersey Mutual Holding Company
and
HORIZON HEALTHCARE SERVICES, INC.,
a New Jersey Stock Insurance Company
and
Other Subsidiary Companies

EXHIBIT 4. DIRECTORS AND OFFICERS OF HORIZON MUTUAL HOLDINGS, INC.
AND ITS SUBSIDIARIES

Exhibits 4-A through 4-0 follows



EXHIBIT 4-A

HORIZON MUTUAL HOLDINGS, INC.
DIRECTORS AND OFFICERS LISTS

BOARD OF DIRECTORS

Name Affiliation

Elected Directors' (13)

Todd C. Brown Vice Chairman (Retired), ShoreBank Corporation

Leonard S. Coleman, Jr. Former President of the National League of Professional Baseball Clubs

Laurence M. Downes Chairman and Chief Executive Officer (Retired), New Jersey Resources

Leonard G. Feld, MD Director, Healthcare Practice, Guidehouse, Inc.

Michelle A. Gourdine Senior Vice President, Population Health and Primary Care and Interim
Chief Medical Officer, University of Maryland Medical System

Gary D. St. Hilaire President and Chief Executive Officer

Brian M. Kinkead Vice Chairman, Managing Director (Retired), Global Healthcare Group,
Bank of America Merrill Lynch

Joseph M. Kyrillos Former New Jersey State Senator; Consultant, SK Partners

Carlos A. Medina President, Statewide Hispanic Chamber of Commerce; President,
Robinson Aerial Surveys, Inc.

Joanne Pace Managing Director and Chief Operating Officer (Retired), Morgan
Stanley Investment Management

Joseph J. Roberts Former Assembly Speaker, State of New Jersey

Gubernatorial Appointments (5)

Paul A. Juliano Public Works Superintendent, Borough of Fairview

John J. Ballantyne Chairman, New Jersey Sports and Exhibition Authority

Christopher S. Bateman Former New Jersey State Senator

Vacant

Vacant

Senate Appointments* (2)

Loretta Weinberg Former New Jersey State Senator

Vacant

!'Section 15 of P.L.2020, c.145 requires the initial board of directors to be the current elected directors of HHSI, the
reorganized insurer, supplemented by additional elected directors nominated and elected by the mutual holding company’s
board after the effective time for a total number of elected directors specified in Section 15. The additional positions created
through the reorganization are noted as “vacant” and will filled following the reorganization taking effect.

2 Section 15 of P.L.2020, c.145 increases the number of public directors by one additional appointment from each of the
Governor, Senate President, and Speaker of General Assembly. Positions currently vacant or vacancies created through
additional positions made available by the reorganization are noted as “vacant.”



General Assembly Appointments* (2)

Joseph M. Muniz

Vacant

Name

Gary D. St. Hilaire
Patrick S. Aylward
Mark L. Barnard
Nicholas L. Coussoule
Ulises E. Diaz
William D. Georges
Allen J. Karp

Steven J. Krupinski
Christopher M. Lepre
Nicholas H. Peterson

Douglas R. Simpson
Timothy S. Susanin
Jennifer G. Velez

Jacqueline C. Bonforte
Erin T. Elko

Frank A. Melaccio
Catherine V. Merlino

Board Secretary, Hudson County Schools of Technology; Chairperson,

North Hudson Community Action Corporation

OFFICERS?

Title

President and Chief Executive Officer

Senior Vice President and Chief of Staff

Executive Vice President, Government Programs and Operations
Senior Vice President, Enterprise Business and Technology Solutions
Senior Vice President, Government Affairs

Senior Vice President and Chief Strategy Officer

Executive Vice President, Healthcare and Transformation Management
Senior Vice President and Chief Human Resources Officer

Executive Vice President, Commercial

Vice President, Corporate, Regulatory, Privacy and

Corporate Secretary

Executive Vice President, Chief Financial Officer and Treasurer
Senior Vice President, Audit, Risk and Compliance

Senior Vice President, General Counsel

OTHER

Assistant Secretary
Assistant Secretary
Assistant Treasurer
Controller

3 The Officers of Horizon Mutual Holdings, Inc. are current officers of Horizon Healthcare Services, Inc., the Applicant.



EXHIBIT 4-B

HORIZON INSURANCE HOLDINGS, INC.

BOARD OF DIRECTORS
Name
Gary D. St. Hilaire, Chair
Mark L. Barnard
Allen J. Karp
Christopher M. Lepre
OFFICERS
Name Title
Gary D. St. Hilaire President
Douglas R. Simpson Treasurer
Nicholas H. Peterson Secretary
OTHER

Jacqueline C. Bonforte
Erin T. Elko

Frank A. Melaccio
Catherine V. Merlino

Assistant Secretary
Assistant Secretary
Assistant Treasurer
Controller



EXHIBIT 4-C

Name

Gary D. St. Hilaire, Chair

Mark L. Barnard
Allen J. Karp
Christopher M. Lepre

Name

Gary D. St. Hilaire
Patrick S. Aylward
Mark L. Barnard
Nicholas L. Coussoule
Ulises E. Diaz
William D. Georges
Allen J. Karp

Steven J. Krupinski
Christopher M. Lepre
Nicholas H. Peterson

Douglas R. Simpson
Timothy S. Susanin
Jennifer G. Velez

Jacqueline C. Bonforte
Erin T. Elko

Frank A. Melaccio
Catherine V. Merlino

HORIZON HEALTHCARE SERVICES, INC.

BOARD OF DIRECTORS

OFFICERS*
Title

President and Chief Executive Officer

Senior Vice President and Chief of Staff

Executive Vice President, Government Programs and Operations
Senior Vice President, Enterprise Business and Technology Solutions
Senior Vice President, Government Affairs

Senior Vice President and Chief Strategy Officer

Executive Vice President, Healthcare and Transformation Management
Senior Vice President and Chief Human Resources Officer

Executive Vice President, Commercial

Vice President, Corporate, Regulatory, Privacy and

Corporate Secretary

Executive Vice President, Chief Financial Officer and Treasurer
Senior Vice President, Audit, Risk and Compliance

Senior Vice President, General Counsel

OTHER

Assistant Secretary
Assistant Secretary
Assistant Treasurer
Controller

4 The officers of HHSI will remain as is prior to the reorganization and afier the reorganization.



EXHIBIT 4-D

HORIZON HEALTHCARE OF NEW JERSEY, INC.

BOARD OF DIRECTORS
Name
Gary D. St. Hilaire, Chair
Mark L. Barnard
Allen J. Karp
Suzanne Kunis
Christopher M. Lepre
Donald Liss, MD
Douglas R. Simpson
OFFICERS
Name Title
Gary D. St. Hilaire Chair and Chief Executive Officer
Mark L. Barnard President
Donald Liss, MD Chief Medical Officer
Christopher M. Lepre Executive Vice President
Douglas R. Simpson Chief Financial Officer and Treasurer
Nicholas H. Peterson Secretary
OTHER
Jacqueline C. Bonforte Assistant Secretary
Erin T. Elko Assistant Secretary
Frank A. Melaccio Assistant Treasurer
Catherine V. Merlino Controller



EXHIBIT 4-E

HORIZON INSURANCE COMPANY

BOARD OF DIRECTORS
Name
Gary D. St. Hilaire, Chair
Mark L. Barnard
Christopher M. Lepre
Douglas R. Simpson

OFFICERS

Name Title

Gary D. St. Hilaire
Mark L. Barnard
Michael J. Considine
Christopher M. Lepre
Douglas R. Simpson
Nicholas H. Peterson

Jacqueline C. Bonforte
Erin T. Elko

Frank A. Melaccio
Catherine V. Merlino

Chair and Chief Executive Officer
President

Vice President

Executive Vice President

Chief Financial Officer and Treasurer
Secretary

OTHER

Assistant Secretary
Assistant Secretary
Assistant Treasurer
Controller



EXHIBIT 4-F

HORIZON HEALTHCARE DENTAL, INC.

BOARD OF DIRECTORS
Name
Gary D. St. Hilaire, Chair
Christopher M. Lepre
Douglas R. Simpson
OFFICERS
Name Title
Gary D. St. Hilaire Chair
Christopher M. Lepre Chief Executive Officer and President
Douglas R. Simpson Chief Financial Officer and Treasurer
Nicholas H. Peterson Secretary
OTHER
Jacqueline C. Bonforte Assistant Secretary
Erin T. Elko Assistant Secretary
Frank A. Melaccio Assistant Treasurer
Catherine V. Merlino Controller



EXHIBIT 4-G

ENTERPRISE PROPERTY HOLDINGS, LLC

OFFICERS
Name Title
Gary D. St. Hilaire Chair and Chief Executive Officer
Douglas R. Simpson President and Treasurer
Nicholas H. Peterson Secretary

OTHER

Jacqueline C. Bonforte Assistant Secretary
Erin T. Elko Assistant Secretary
Frank A. Melaccio Assistant Treasurer
Catherine V. Merlino Controller

MANAGEMENT COMMITTEE*
Name
Gary D. St. Hilaire, Chair

Douglas R. Simpson
Nicholas H. Peterson

*As a limited liability company, ENTERPRISE PROPERTY HOLDINGS, LLC. is overseen by a
Management Committee, not a Board of Directors



EXHIBIT 4-H

THREE PENN PLAZA PROPERTY HOLDINGS URBAN RENEWAL, LLC

OFFICERS
Name Title
Gary D. St. Hilaire Chair and Chief Executive Officer
Douglas R. Simpson President and Treasurer
Nicholas H. Peterson Secretary

OTHER

Jacqueline C. Bonforte Assistant Secretary
Erin T. Elko Assistant Secretary
Frank A. Melaccio Assistant Treasurer
Catherine V. Merlino Controller

MANAGEMENT COMMITTEE*
Name
Gary D. St. Hilaire, Chair

Douglas R. Simpson
Nicholas H. Peterson

*As a limited liability company, THREE PENN PLAZA PROPERTY HOLDINGS URBAN
RENEWAL, LLC is overseen by a Management Committee, not a Board of Directors

10



EXHIBIT 4-1

HORIZON DIVERSIFIED HOLDINGS, INC.

BOARD OF DIRECTORS
Name
Gary D. St. Hilaire, Chair
Mark L. Barnard
William D. Georges
Allen J. Karp
Christopher M. Lepre
OFFICERS
Name Title
Gary D. St. Hilaire Chair
Allen J. Karp Chief Executive Officer
William D. Georges President
Douglas R. Simpson Treasurer
Nicholas H. Peterson Secretary
OTHER
Jacqueline C. Bonforte Assistant Secretary
Erin T. Elko Assistant Secretary
Frank A. Melaccio Assistant Treasurer
Catherine V. Merlino Controller

11



EXHIBIT 4-J

Name

Gary D. St. Hilaire, Chair

Joseph J. Albano
Douglas R. Simpson
Christopher M. Lepre
Jacqueline Alonso

Name

Gary D. St. Hilaire
Christopher M. Lepre
Joseph J. Albano
Jacqueline Alonso
Douglas R. Simpson
Nicholas H. Peterson

Jacqueline C. Bonforte
Erin T. Elko

Frank A. Melaccio
Catherine V. Merlino

HORIZON CASUALTY SERVICES, INC.

BOARD OF DIRECTORS

OFFICERS
Title

Chair

Chief Executive Officer

Chief Operating Officer

President

Chief Financial Officer and Treasurer
Secretary

OTHER

Assistant Secretary
Assistant Secretary
Assistant Treasurer
Controller

12



EXHIBIT 4-K

MULTISTATE INVESTMENT SERVICES, INC.

BOARD OF DIRECTORS
Name
Gary D. St. Hilaire, Chair
Douglas R. Simpson
Nicholas H. Peterson

OFFICERS

Name Title
Gary D. St. Hilaire Chair and President
Douglas R. Simpson Treasurer
Nicholas H. Peterson Secretary

William D. Georges
Robert Ciaruffoli
David R. Rosenberg

Jacqueline C. Bonforte
Erin T. Elko

Frank A. Melaccio
Catherine V. Merlino

Vice President
Vice President

Vice President and Assistant Treasurer

OTHER

Assistant Secretary
Assistant Secretary
Assistant Treasurer
Controller

13



EXHIBIT 4-L

MULTISTATE PROFESSIONAL SERVICES, INC.

BOARD OF DIRECTORS
Name
Gary D. St. Hilaire, Chair
Steven Krupinski
Douglas R. Simpson
Nicholas H. Peterson

OFFICERS

Name Title

Gary D. St. Hilaire
Douglas R. Simpson
Nicholas H. Peterson

Jacqueline C. Bonforte
Erin T. Elko

Frank A. Melaccio
Catherine V. Merlino

Chair and President
Treasurer
Secretary

OTHER

Assistant Secretary
Assistant Secretary
Assistant Treasurer
Controller
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EXHIBIT 4-M
NJ COLLABORATIVE CARE, LLC
BOARD OF DIRECTORS
Name

Allen J. Karp, Horizon Healthcare Services, Inc., EVP, Healthcare and Transformation Management
Mark L. Barnard, Horizon Healthcare Services, Inc., EVP Government Programs and Operations

Keith Peifer, Horizon Healthcare Services, Inc., VP and Chief Medicare Officer

Patrick R. Young, Hackensack Meridian Health, Inc., President, Population Health Solutions

Robert L. Glenning, Hackensack Meridian Health, Inc. President, Financial Services, Division, and Chief
Financial Officer

Mark S. Stauder, Hackensack Meridian Health, Inc., Chief Operating Officer

OFFICERS
Name Title
Allen J. Karp Assistant Secretary
Patrick R. Young Assistant Secretary
Frank A. Melaccio Treasurer
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EXHIBIT 4-N
HEALTHIER NEW JERSEY INSURANCE COMPANY

BOARD OF DIRECTORS
Name

Keith Peifer, Horizon Healthcare Services, Inc., VP and Chief Medicare Officer

Joseph Albano, Horizon Healthcare Services, Inc., VP Commercial and Major Accounts

Philip Turner, Hackensack Meridian Health, Inc., Senior Vice President, Commercial Markets & Value
Based Care

Patrick R. Young, Hackensack Meridian Health, Inc., President, Population Health Solutions

Annette Catino, Former CEO and President and Qualcare Alliance Network, Inc.

Kyle C. Stern, HealthScape Advisors, Managing Partner

OFFICERS
Name Title
Patrick R. Young Chairperson of the Board
Luisa Charbonneau President and Chief Executive Officer
Allen J. Karp Vice Chairperson of the Board
Philip Turner Treasurer & Secretary
Frank A. Melaccio Chief Financial Officer

OTHER

Frank A. Melaccio Assistant Treasurer
Daniel Perez Assistant Treasurer
Thomas Eschleman Assistant Secretary
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EXHIBIT 4-O

HORIZON FOUNDATION FOR NEW JERSEY

BOARD OF DIRECTORS
Name
Gary D. St. Hilaire, Chair
Luis Diaz
Jill Johnson
Sharon C. Taylor
Douglas R. Simpson
Allen J. Karp
Michelle M. Machemer
Jennifer Velez
Zenola Harper
Ulises E. Diaz
OFFICERS
Name Title
Gary D. St. Hilaire President
Douglas R. Simpson Treasurer
Nicholas H. Peterson Secretary
Jonathan R. Pearson Executive Director
OTHER
Jacqueline C. Bonforte Assistant Secretary
Olga Bronkowski Assistant Secretary
David J. Rosenberg Assistant Treasurer
Frank A. Melaccio Assistant Treasurer
Catherine V. Merlino Assistant Treasurer
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EXHIBIT 4-P

GREENWOOD INSURANCE COMPANY, INC.

BOARD OF DIRECTORS
Name
Susan McCarthy
Frank Melaccio
Douglas R. Simpson
Nicholas H. Peterson

OFFICERS

Name Title
Douglas R. Simpson President
Nicholas H. Peterson Secretary
Frank Melaccio Treasurer

Susan McCarthy
Erin Elko

Assistant Treasurer
Assistant Secretary
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CONFIDENTIAL FILING. EXHIBIT 5-B EXEMPT FROM PUBLIC DISCLOSURE PURSUANT TO
SECTION 12a(1) of P.L. 2020, C.145 and N.J.S.A. 17:27A-6

Application to form Mutual Holding Company System and for
Approval of the Plan for the Simultaneous Mutualization and Reorganization
of

HORIZON HEALTHCARE SERVICES, INC,,
a New Jersey Health Service Corporation

to

HORIZON MUTUAL HOLDINGS, INC.,
a New Jersey Mutual Holding Company
and
HORIZON HEALTHCARE SERVICES, INC,,
a New Jersey Stock Insurance Company
and
Other Subsidiary Companies

EXHIBIT 5-B. BALANCE SHEET AND INCOME STATEMENTS
PART I - HORIZON HEALTHCARE SERVICES, INC
PART II - HORIZON HEALTHCARE OF NEW JERSEY, INC.
PART III - HORIZON INSURANCE COMPANY
PART IV - HORIZON HEALTHCARE DENTAL, INC.

Part V- HEALTHIER NEW JERSEY INSURANCE COMPANY

PART I.

HORIZON HEALTHCARE SERVICES, INC.
2021 ANNUAL STATEMENT
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ANNUAL STATEMENT

FOR THE YEAR ENDING DECEMBER 31, 2021
OF THE CONDITION AND AFFAIRS OF THE

Horizon Healthcare Services, Inc.

(Name)
NAIC Group Code 1202 , 1202 NAIC Company Code 55069 Employer’s ID Number 22-0999690
(Current Period) (Prior Period)
Organized under the Laws of New Jersey , State of Domicile or Port of Entry New Jersey
Country of Domicile United States
Licensed as business type: | jfe, Accident & Health [ ] Property/Casualty [ ] Hospital, Medical & Dental Service or Indemnity [ X ]
Dental Service Corporation [ ] Vision Service Corporation[ ]  Health Maintenance Organization [ ]
Other[ ] Is HMO, Federally Qualified? Yes[ ] No[ ]
Incorporated/Organized 12/07/1932 Commenced Business 12/07/1932
Statutory Home Office 3 Penn Plaaz East Ste PP-15D , Newark, NJ, US 07105-2248
(Street and Number) (City or Town, State, Country and Zip Code)
Main Administrative Office 3 Penn Plaza East Ste PP-15D
(Street and Number)
Newark, NJ, US 07105-2248 973-466-5954
(City or Town, State, Country and Zip Code) (Area Code) (Telephone Number)
Mail Address 3 Penn Plaaz East Ste PP-15D ) Newark, NJ, US 07105-2248
(Street and Number or P.O. Box) (City or Town, State, Country and Zip Code)
Primary Location of Books and Records 3 Penn Plaza East Ste PP-15D
(Street and Number)
Newark, NJ, US 07105-2248 , 973-466-5954
(City or Town, State, Country and Zip Code) (Area Code) (Telephone Number) (Extension)
Internet Web Site Address www.horizonblue.com
Statutory Statement Contact Catherine Merlino , 973-466-5954
(Name) (Area Code) (Telephone Number) (Extension)
catherine_merlino@horizonblue.com 973-466-7110
(E-Mail Address) (Fax Number)
OFFICERS
Name Title Name Title
Gary Dean St. Hilaire , CEO & President Linda Anne Willett , EVP, General Counsel & Secretary
Douglas Richard Simpson , EVP, CFO ,
OTHER OFFICERS
EVP, Government Programs &
Patrick Shawn Aylward # , SVP and Chief of Staff Mark Leon Barnard , Operations
SVP Enterprise Business &
Nicholas Loukas Coussoule # Technology Solutions William Delano Georges , SVP and Chief Strategy Officer
EVP, Healthcare Management and SVP & Chief Human Resources
Allen James Karp , Transformation Steven John Krupinski # , Officer
Christopher Michael Lepre , EVP, Commercial Timothy Scott Susanin # , SVP, Audit, Risk and Compliance
DIRECTORS OR TRUSTEES
John Joyce Ballantyne Todd Curtis Brown Leonard Smith Coleman Laurence Michael Downes
Leonard Gary Feld MD Michelle Ann Gourdine MD Gary Dean St. Hilaire Paul Albert Juliano
Brian Michael Kinkead Joseph Mansour Kyrillos Carlos Arturo Medina Joseph Manuel Muniz
Joanne Pace Joseph James Roberts
Stateof Newdersey
SSs
County of Essex

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period stated
above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as herein stated, and
that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement of all the assets and
liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions therefrom for the period ended,
and have been completed in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures manual except to the extent that: (1) state law
may differ; or, (2) that state rules or regulations require differences in reporting not related to accounting practices and procedures, according to the best of their information,
knowledge and belief, respectively. Furthermore, the scope of this attestation by the described officers also includes the related corresponding electronic filing with the NAIC,
when required, that is an exact copy (except for formatting differences due to electronic filing) of the enclosed statement. The electronic filing may be requested by various
regulators in lieu of or in addition to the enclosed statement.

/s/ Douglas Simpson

Nicholas Herbert Peterson Douglas Richard Simpson
VP, Corporate, Regulatory & Privacy & Corp. Sec. EVP, CFO
a. Is this an original filing? Yes [ ] No[X]
Subscribed and sworn to before me this b. If no:
day of , 1. State the amendment number 1
2. Date filed 03/01/2022

3. Number of pages attached 3




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets

1. Bonds (Schedule D) 2,952,669,306 | 0| 2,952,669,306 | 2,827,956,206
2. Stocks (Schedule D):
2.1 Preferred stocks 1,773,950 0 1,773,950 | 4,459,152
2.2 Common stocks 1,924,902,238 0 1,924,902,238 | ... 1,803,033,865
3. Mortgage loans on real estate (Schedule B):
3.1 First liens 0 0 0 0
3.2 Other than first liens 0 0 0 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less
S encumbrances) 0 0 0 0
4.2 Properties held for the production of income
(less $ o encumbrances) 0 0 0 0
4.3 Properties held for sale (less
§ encumbrances) 0 0 0 0
5. Cash($ ... (365,788,862) , Schedule E-Part 1), cash equivalents
[ — 69,996,049 , Schedule E-Part 2) and short-term
investments ($ 14,148,571 , Schedule DA) (281,644,242) 0 (281,644,242) | | (193,321,962)
6. Contract loans (including$ ... premium notes) 0 0 0 0
7. Derivatives (Schedule DB) 0 0 0 0
8. Other invested assets (Schedule BA) 46,397,379 0 46,397,379 10,175,585
9. Receivables for securities 7,040,523 0 7,040,523 | 9,883,935
10.  Securities lending reinvested collateral assets (Schedule DL) 0 0 0 0
11.  Aggregate write-ins for invested 1 0 0 0 0
12.  Subtotals, cash and invested assets (Lines 1 to 11) 4,651,139,154 0 4,651,139,154 | 4,462,186,780
13. Titleplantsless$ ... .. charged off (for Title insurers
only) 0 0 0 0
14.  Investment income due and accrued 16,581,392 0 16,581,392 | ... 17,013,779
15.  Premiums and considerations:
15.1 Uncollected premiums and agents’ balances in the course of
collection 240,342,445 | 3,339,909 | 237,002,536 | 219,568,458
15.2 Deferred premiums, agents’ balances and installments booked but
deferred and not yet due (including $ ... earned
but unbilled premiums) 0 0 0 0
15.3 Accrued retrospective premiums ($ ... ) and
contracts subject to redetermination ($ ) 0 0 0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 254,817,324 0 254,817,324 | ... .- 172,000,000
16.2 Funds held by or deposited with reinsured companies 0 0 0 0
16.3 Other amounts receivable under reinsurance contracts 26,118,224 0 26,118,224 _...268,805,950
17.  Amounts receivable relating to uninsured plans 445,367,298 | ... 12,889,804 |....._....432,477,494 ..435,136,483
18.1 Current federal and foreign income tax recoverable and interest thereon __| 48,789,202 0 48,789,202 | ... 37,755,449
18.2 Net deferred tax asset 0 0 0 0
19.  Guaranty funds receivable or on deposit 14,596,968 0 14,596,968 25,223,243
20. Electronic data processing equipment and software 28,808,112 0 28,808,112 31,305,267
21.  Furniture and equipment, including health care delivery assets
$ ) 381,101,454 | 381,101,454 0 0
22.  Net adjustment in assets and liabilities due to foreign exchange rates _____. 0 0 0 0
23. Receivables from parent, subsidiaries and affiliates 430,372,095 0 430,372,095 ..380,142,985
24, Healthcare ($ . 315,826,107 ) and other amounts receivable | 529,291,781 | . 57,853,715 |..........471,438,066 427,202,041
25.  Aggregate write-ins for other-than-invested assets 344,792,916 | 241,565,626 | ... 103,227,290 | ... .- 116,645,236
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25) 7,412,118,365 | ... 696,750,508 [ ... ¢ 6,715,367,857 | ... 6,592,985,671
27. From Separate Accounts, Segregated Accounts and Protected
Cell Accounts 0 0 0 0
28. Total (Lines 26 and 27) 7,412,118,365 696,750,508 6,715,367,857 6,592,985,671
DETAILS OF WRITE-INS
1101. 0 0 0 0
1102. 0 0 0 0
1103. 0 0 0 0
1198. Summary of remaining write-ins for Line 11 from overflow page 0 0 0 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above) 0 0 0 0
2501. Prepaid Expenses 237,972,564 ..237,972,564 0 0
2502. Non-Bankable checks 3,593,062 3,593,062 0 0
2503. 0 0 0 0
2598. Summary of remaining write-ins for Line 25 from overflowpage .| 103,227,290 0 103,227,290 | 1 116,645,236
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 344,792,916 241,565,626 103,227,290 116,645,236




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

LIABILITIES, CAPITAL AND SURPLUS

Current Year Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less$ reinsurance ceded) 1,567,174,159 1,567,174,159 | 1,275,840,492
2. Accrued medical incentive pool and bonus amounts 0 0 0
3. Unpaid claims adjustment expenses 10,986,301 10,986,301 | 9,677,807
4. Aggregate health policy reserves, including the liability of
L for medical loss ratio rebate per the Public
Health Service Act 310,411,925 0 310,411,925 | 448,797,319
5. Aggregate life policy reserves 0 0 0 0
6. Property/casualty unearned premium reserves 0 0 0 0
7. Aggregate health claim reserves 0 0 0 0
8. Premiums received in advance 103,645,352 0 103,645,352 | 88,416,324
9. General expenses due or accrued 1,144,424 273 0 1,144,424 273 | 1,107,912,893
10.1 Current federal and foreign income tax payable and interest thereon (including
$ on realized capital gains (losses)) 0 0 0 0
10.2 Net deferred tax liability 0 0 0 0
11. Ceded reinsurance premiums payable 0 0 0 0
12. Amounts withheld or retained for the account of others 9,152,990 0 9,152,990 | 23,941,883
13.  Remittances and items not allocated 0 0 0 0
14. Borrowed money (including$ ... current) and
interest thereon$ (including
S current) 61,045,323 0 61,045,323 | ... 71,240,963
15.  Amounts due to parent, subsidiaries and affiliates 92,309,338 0 92,309,338 | . 85,514,285
16. Derivatives 0 0 0 0
17. Payable for securities 644,533 0 644,533 | 7,869,461
18. Payable for securities lending 0 0 0 0
19. Funds held under reinsurance treaties (with $ ...
authorized reinsurers, $ unauthorized
reinsurersand$ certified reinsurers) 0 0 0
20. Reinsurance in unauthorized and certified ($ ... )
companies 0 0 0
21. Net adjustments in assets and liabilities due to foreign exchange rates | 0 0 0
22. Liability for amounts held under uninsured plans 9,340,000 9,340,000 | 7,464,000
23. Aggregate write-ins for other liabilities (including $ ...
current) 272,992,792 272,992,792 | 397,074,824
24. Total liabilities (Lines 1 to 23). 3,582,126,986 3,582,126,986 | 3,523,750,251
25. Aggregate write-ins for special surplus funds XXX XXX 0 0
26. Common capital stock XXX XXX 0 0
27. Preferred capital stock XXX XXX 0 0
28. Gross paid in and contributed surplus XXX XXX 0 0
29. Surplus notes XXX XXX 0 0
30. Aggregate write-ins for other-than-special surplus funds XXX XXX 3,133,240,870 | 3,069,235,420
31. Unassigned funds (surplus) XXX XXX 0 0
32. Less treasury stock, at cost:
321 shares common (value included in Line 26
$ ) XXX XXX 0 0
322 shares preferred (value included in Line 27
$ ) XXX XXX 0 0
33. Total capital and surplus (Lines 25 to 31 minus Line 32) XXX XXX 3,133,240,870 | 3,069,235,420
34. Total liabilities, capital and surplus (Lines 24 and 33) XXX XXX 6,715,367,856 6,592,985,671
DETAILS OF WRITE-INS
2301. Deposits from other organizations 163,950, 158 0 163,950,158 | - 158,734,518
2302. Liability for post-retirement benefits 96,877,002 0 96,877,002 | - 107,575,430
2303. Risk Adjustment Payable 12,165,632 0 12,165,632 | - 130,764,876
2398. Summary of remaining write-ins for Line 23 from overflow page 0 0 0 0
2399. Totals (Lines 2301 through 2303 plus 2398) (Line 23 above) 272,992,792 0 272,992,792 397,074,824
2501. XXX XXX 0 0
2502. XXX XXX 0 0
2503. XXX XXX 0 0
2598. Summary of remaining write-ins for Line 25 from overflow page XXX XXX 0 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) XXX XXX 0 0
3001. Special contingent surplus-Individual contracts XXX XXX 1,423,556,657 | 1,394 ,479,665
3002. Special contingent surplus-other XXX XXX 1,709,684,213 | 1,674,755,755
3003. XXX XXX 0 0
3098. Summary of remaining write-ins for Line 30 from overflow page XXX XXX 0 0
3099. Totals (Lines 3001 through 3003 plus 3098) (Line 30 above) XXX XXX 3,133,240,870 3,069,235,420




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year
1 2 3
Uncovered Total Total
1. Member Months. XXX 15,076,425 | 14,793,648
2. Net premium income (including$ ... 0 non-health premium income) XXX 13,759,688,964 | 12,272,315,388
3. Change in unearned premium reserves and reserve for rate credits XXX 3,606,845 | 3,387,882
4. Fee-for-service (netof $ medical expenses) XXX 0 0
5. Risk revenue XXX 0 0
6. Aggregate write-ins for other health care related revenues XXX 0 0
7. Aggregate write-ins for other non-health revenues XXX 0 0
8. Total revenues (Lines 2 to 7) XXX 13,763,295,809 | - 12,275,703,270
Hospital and Medical:
9. Hospital/medical benefits 0 4,737,486,405 | 4,232,819,067
10. Other professional services 0 311,462,339 | 219,784,575
11. Outside referrals 0 208,947,658 | ...’ 193,286,932
12. Emergency room and out-of-area 0 35,441,617 | ...33,669,485
13. Prescription drugs 0 883,484,178 | 682,954,418
14. Aggregate write-ins for other hospital and medical 0 0 0
15. Incentive pool, withhold adjustments and bonus amounts 0 0 0
16. Subtotal (Lines 9 to 15) 0 6,176,822,197 | 5,362,514,477
Less:
17. Net reinsurance recoveries 0 (5,968,257,966) | (4,777,698,746)
18. Total hospital and medical (Lines 16 minus 17) 0 12,145,080,163 | 10,140,213,223
19. Non-health claims (net) 0 0 0
20. Claims adjustment expenses, including $ .. 233,260,641 cost containment expenses____.. 0 342,422,343 | . 375,185,928
21. General administrative expenses 0 1,706,418,130 ... 1,625,934,229
22. Increase in reserves for life and accident and health contracts (including
S increase in reserves for life only) 0 0 0
23. Total underwriting deductions (Lines 18 through 22) 0 14,193,920,636 | 12,141,333,380
24. Net underwriting gain or (loss) (Lines 8 minus 23) XXX (430,624,827) | ... 134,369,890
25. Net investment income earned (Exhibit of Net Investment Income, Line 17) 0 108,435,573 | . 86,311,821
26. Net realized capital gains (losses) less capital gains tax of $ ... 12,952,200 0 48,724,944 | | (15,191,388)
27. Net investment gains (losses) (Lines 25 plus 26) 0 157,160,517 | 71,120,433
28. Net gain or (loss) from agents’ or premium balances charged off [(amount recovered
S ) (amount charged off $ | 0 0 0
29. Aggregate write-ins for other income or expenses 0 0 0
30. Netincome or (loss) after capital gains tax and before all other federal income taxes
(Lines 24 plus 27 plus 28 plus 29) XXX (273,464 ,310) | ... 205,490,323
31. Federal and foreign income taxes incurred XXX (48,575,750) | (147,975,206)
32. Net income (loss) (Lines 30 minus 31) XXX (224,888,560) 353,465,529
DETAILS OF WRITE-INS
0601. XXX 0 0
0602. XXX 0 0
0603. XXX 0 0
0698. Summary of remaining write-ins for Line 6 from overflow page XXX 0 0
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 above) XXX 0 0
0701. XXX 0 0
0702. XXX 0 0
0703. XXX 0 0
0798. Summary of remaining write-ins for Line 7 from overflow page XXX 0 0
0799. Totals (Lines 0701 through 0703 plus 0798) (Line 7 above) XXX 0 0
1401. 0 0 0
1402. 0 0 0
1403. 0 0 0
1498. Summary of remaining write-ins for Line 14 from overflow page 0 0 0
1499. Totals (Lines 1401 through 1403 plus 1498) (Line 14 above) 0 0 0
2901. 0 0 0
2902. 0 0 0
2903. 0 0 0
2998. Summary of remaining write-ins for Line 29 from overflow page 0 0 0
2999. Totals (Lines 2901 through 2903 plus 2998) (Line 29 above) 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

STATEMENT OF REVENUE AND EXPENSES (Continued)

Current Year

2
Prior Year

CAPITAL & SURPLUS ACCOUNT

33. Capital and surplus prior reporting year 3,069,235,420 | ... 2,732,680,377
34. Netincome or (loss) from Line 32 (224,888,560) | ... 353,465,529
35. Change in valuation basis of aggregate policy and claim reserves 0 0
36. Change in net unrealized capital gains (losses) less capital gainstaxof $ 408,587 68,429,438 | 96,692,995
37.  Change in net unrealized foreign exchange capital gain or (loss) (5,434,020)| 4,314,112
38. Change in net deferred income tax 4,071,084 | | (123,043,436)
39. Change in nonadmitted assets 212,405,449 | . 8,156,750
40. Change in unauthorized and certified reinsurance 0 0
41. Change in treasury stock 0 0
42. Change in surplus notes 0 0
43. Cumulative effect of changes in accounting principles 0 0
44. Capital Changes:
44.1 Paid in 0 0
44.2 Transferred from surplus (Stock Dividend) 0 0
44.3 Transferred to surplus 0 0
45.  Surplus adjustments:
45.1 Paid in 0 0
45.2 Transferred to capital (Stock Dividend) 0 0
45.3 Transferred from capital 0 0
46. Dividends to stockholders 0 0
47. Aggregate write-ins for gains or (losses) in surplus 9,422,059 | (3,030,907)
48. Net change in capital and surplus (Lines 34 to 47) 64,005,450 | 336,555,043
49. Capital and surplus end of reporting year (Line 33 plus 48) 3,133,240,870 3,069,235,420
DETAILS OF WRITE-INS
4701.  Adjustment to PY Change in Reserves 0 (879,338)
4702.  Adjustment to PY Change in Mkt Value of Stocks 0 9,038
4703.  Change in Pension\OPEB 9,422,059 | (2,160,607)
4798.  Summary of remaining write-ins for Line 47 from overflow page 0 0
4799.  Totals (Lines 4701 through 4703 plus 4798) (Line 47 above) 9,422,059 (3,030,907)




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

CASH FLOW

-

N
N

14.
15.

18.
19.

SO0 NO O WON 2

Cash from Operations

Premiums collected net of reinsurance

1
Current Year

2
Prior Year

13,623,613 ,344

Net investment income

115,122,304

Miscellaneous income

0

Total (Lines 1 through 3)

,,,,,,,,,,, 12,542,150,439
,,,,,,,,,,,,,,,,,, 91,401,240
0

13,738,735,648

Benefit and loss related payments

12,633,551,680

11,936,563 ,820

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

,,,,,,,,,,,,, 9,895,472 ,396
0

Commissions, expenses paid and aggregate write-ins for deductions

1,752,549,188

Dividends paid to policyholders

,,,,,,,,,,,, 2,136,855,126
0

Federal and foreign income taxes paid (recovered) netof $ ... tax on capital gains (losses)
Total (Lines 5 through 9)

(37,541,997)

(253,952,327)

13,651,571,011

Net cash from operations (Line 4 minus Line 10)

11,778,375,195

87,164,637

Cash from Investments
Proceeds from investments sold, matured or repaid:

855,176,485

121 BONAS o 2,424 147,082 | 2,091,542,022
12.2 Stocks 172,131,611 | 93,543,815
12.3 Mortgage loans 0 0
12.4 Real estate 0 0
12.5 Other invested 0 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments 10,035 | (5,827)
12.7 Miscellaneous proceeds 24,282,575 26,658,302

12.8 Total investment proceeds (Lines 12.1 to 12.7)

2,620,571,304

Cost of investments acquired (long-term only):

,,,,,,,,,,,, 2,211,738,311

134 BONAS 2,535,554,993 | 2,674,203 ,484
13.2 Stocks 151,833,904 | 117,320,045
13.3 Mortgage loans 0 0
13.4 Real estate 0 0
13.5 Other invested 67,407,466 | ... ... 9,391,612
13.6 Miscellaneous applications 5,575,310 30,110,947
13.7 Total investments acquired (Lines 13.1 to 13.6) 2,760,371,672 2,831,026,088
Net increase (decrease) in contract loans and premium notes 0 0

Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)
Cash from Financing and Miscellaneous Sources

Cash provided (applied):

16.1 Surplus notes, capital notes

(139,800, 369)

(619,287 .777)

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

0 0
0 0
(10,195,640) | (9,213,288)
0

0 0

16.6 Other cash provided (applied)

(25,490,906)

Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)

(188,508, 178)

(35,686,546)

(197,721,466)

(88,322,278)

Cash, cash equivalents and short-term investments:
19.1 Beginning of year

19.2 End of year (Line 18 plus Line 19.1)

(193,321,963)
(281,644,241)

,,,,,,,,,,,,,,,,,, 38,167,242

,,,,,,,,,,,,,,, (231,489,205)
(193,321,963)




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS
2 3 4 5 6

1 7 8 9 10
Comprehensive Federal
(Hospital Employees Title Title
& Medicare Dental Vision Health XVII XIX Other
Total Medical) Supplement Only Only Benefit Plan Medicare Medicaid Other Health Non-Health
1. Net premium income 13,759,688,964 | . 5,196,840,881 | . 213,712,333 | 146,162,144 0 1,036,848,560 | 534,597,762 | 6,541,856,366 | . 89,670,918 | 0
2. Change in unearned premium reserves and reserve for rate
credit 3,606,847 2,697,965 878,147 (171,147) 0 0 1,288,075 (1,086,143) (50) 0
3. Fee-for-service (netof $
medical expenses) 0 0 0 0 0 0 0 0 0 XXX
4. Risk revenue 0 0 0 0 0 0 0 0 0 XXX
5. Aggregate write-ins for other health care related revenues 0 0 0 0 0 0 0 0 0 XXX
6. Aggregate write-ins for other non-health care related revenues 0 XXX XXX XXX XXX XXX XXX XXX XXX 0
7. Total revenues (Lines 1 to 6). 13,763,295,811 | .. 5,199,538,846 | ... 214,590,480 [ - 145,990,997 0 1,036,848,560 ... 535,885,837 | | 6,540,770,223 | 89,670,868 | ... 0
8. Hospital/medical benefits 4,737,486 ,405 3,831,658 ,655 0 111,304,291 0 727,374,091 0 0 67,149,368 XXX
9. Other professional services 311,462,339 289,595,524 0 0 0 21,866,815 0 0 0 XXX
10.  Outside referrals 208,947,658 _..208,947,658 0 0 0 0 0 0 0 XXX
11. Emergency room and out-of-area 35,441,617 | /35,441,617 0 0 0 0 0 0 0 XXX
12. Prescription drugs 883,484,178 653,221,610 0 0 0 230,262,568 0 0 0 XXX
13.  Aggregate write-ins for other hospital and medical 0 0 0 0 0 0 0 0 0 XXX
14. Incentive pool, withhold adjustments and bonus amounts 0 0 0 0 0 0 0 0 XXX
15. Subtotal (Lines 8 to 14) 6,176,822,197 .5,018,865,064 0 111,304,291 0 979,503,474 0 0 67,149,368 XXX
16.  Net reinsurance recoveries (5,968,257,966) | - _..264,384,129 _.(166,100,676) 0 0 0 (481,971,383) | (5,552,180,037) | ... _.(32,389,999) XXX
17. Total hospital and medical (Lines 15 minus 16) 12,145,080, 163 4,754 ,480,935 166,100,676 | - 111,304,291 0 979,503,474 | 481,971,383 | . 5,552,180,037 | .. ...99,539,367 XXX
18. Non-health claims (net) 0 XXX XXX XXX XXX XXX XXX XXX XXX 0
19. Claims adjustment expenses including
$ o 233,260,641 cost containment expenses | 342,422,342 | 184,743,663 3,607,516 4,145,877 0 10,957,959 | . 14900,432 | 123,786,186 280,709 0
20. General administrative expenses 1,706,418 131 [ 920,646,516 | . 17,977,598 20,660,450 0 54,607,591 [ 74,254 405 | 616,872,692 1,398,879 0
21. Increase in reserves for accident and health contracts 0 0 0 0 0 0 0 0 0 XXX
22. Increase in reserves for life contracts. 0 XXX XXX XXX XXX XXX XXX XXX XXX
23. Total underwriting deductions (Lines 17 to 22) 14,193,920,636 | ... 5,859,871, 114 | - 187,685,790 |- 136,110,618 0 1,045,069,024 | 571,126,220 || 6,292,838,915 | - 101,218,955 | o 0
24.Net underwriting gain or (loss) (Line 7 minus Line 23) (430,624,825) (660,332,268) 26,904,690 9,880,379 0 (8,220,464) (35,240, 383) 247,931,308 (11,548,087) 0
DETAILS OF WRITE-INS
0501. 0 0 0 0 0 0 0 0 0 XXX
0502. 0 0 0 0 0 0 0 0 0 XXX
0503. 0 0 0 0 0 0 0 0 0 XXX
0598.  Summary of remaining write-ins for Line 5 from overflow page.._. 0 0 0 0 0 0 0 0 0 XXX
0599.  Totals (Lines 0501 through 0503 plus 0598) (Line 5 above) 0 0 0 0 0 0 0 0 0 XXX
0601. 0 XXX XXX XXX XXX XXX XXX XXX XXX 0
0602. 0 XXX XXX XXX XXX XXX XXX XXX XXX 0
0603. 0 XXX XXX XXX XXX XXX XXX XXX XXX 0
0698.  Summary of remaining write-ins for Line 6 from overflow page 0 XXX XXX XXX XXX XXX XXX XXX XXX 0
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 above) 0 XXX XXX XXX XXX XXX XXX XXX XXX 0
1301. 0 0 0 0 0 0 0 0 0 XXX
1302. 0 0 0 0 0 0 0 0 0 XXX
1303. 0 0 0 0 0 0 0 0 0 XXX
1398.  Summary of remaining write-ins for Line 13 from overflow page _ 0 0 0 0 0 0 0 0 0 XXX
1399.  Totals (Lines 1301 through 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 XXX




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS

1 2 3 P

Net Premium

Direct Reinsurance Reinsurance Income

Line of Business Business Assumed Ceded (Cols. 1+2-3)
1. Comprehensive (hospital and medical) 5,220,997,087 | ... 15,873,488 | .o 40,029,694 | ... 5,196,840,881
2. Medicare Supplement 0 213,712,333 0 213,712,333
3. Dental only. 146,162,144 0 0 146,162,144
4. Vision only. 0 0 0 0
5. Federal Employees Health Benefits Plan 1,036,848,560 0 0 1,036,848,560
6. Title XVIII - Medicare 0 534,597,762 0 534,597,762
7. Title XIX - Medicaid 0 6,541,856,366 0 6,541,856,366
8. Other health 62,845,792 | 26,825,126 0 89,670,918
9. Health subtotal (Lines 1 through 8) 6,466,853,583 |.......... 7,332,865,075 | ... 40,029,694 | ... 13,759,688, 964
10. Life 0 0 0 0
11. Property/casualty. 0 0 0 0
12. Totals (Lines 9 to 11) 6,466,853,583 7,332,865,075 40,029,694 13,759,688,964




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 — CLAIMS INCURRED DURING THE YEAR

1 2 3 4 5 6 7 8 9 10
Federal
Comprehensive Employees
(Hospital & Medicare Dental Vision Health Title XVIII Title XIX Other Non-
Total Medical) Supplement Only Only Benefits Plan Medicare Medicaid Other Health Health
1.Payments during the year:
1.1 Direct 6,185,866,163 | 5,049,597 ,880 0 109,761,291 0 961,590,624 0 0 64,916,368
1.2 Reinsurance assumed 5,816,277,064 | (261,272,199) 167,597,942 0 0 0 492,702,661 | 5,385,365,361 [ 31,883,299
1.3 Reinsurance ceded 0 0 0 0 0 0 0 0 0
1.4 Net 12,002,143,227 | 4,788,325,681 | 167,597,942 | 109,761,291 0 961,590,624 | 492,702,661 | 5,385,365,361 | ... 96,799,667
2.Paid medical incentive pools and bonuses 0 0 0 0 0 0 0 0 0
3.Claim liability December 31, current year from Part 2A:
3.1 Direct 795,933,106 693,542,720 0 8,280,000 0 83,112,386 0 0 10,998,000
3.2 Reinsurance assumed 771,241,053 1,524,550 | 25,771,107 0 0 0 70,799,520 | ... 670,993,976 | . 2,151,900
3.3 Reinsurance ceded 0 0 0 0 0 0 0 0 0
3.4 Net 1,567,174,159 | 695,067,270 | 25,771,107 | 8,280,000 0 83,112,386 | 70,799,520 | | 670,993,976 | 13,149,900
4.Claim reserve December 31, current year from Part 2D:
4.1 Direct 0 0 0 0 0 0 0 0 0 0
4.2 Reinsurance assumed 0 0 0 0 0 0 0 0 0 0
4.3 Reinsurance ceded 0 0 0 0 0 0 0 0 0 0
4.4 Net 0 0 0 0 0 0 0 0 0 0
5.Accrued medical incentive pools and bonuses, current year ____. 0 0 0 0 0 0 0 0 0 0
6.Net healthcare receivables (a) 148,396,731 | 148,409,231 0 0 0 (12,500) 0 0 0 0
7.Amounts recoverable from reinsurers December 31, current
year 0 0 0 0 0 0 0 0 0 0
8.Claim liability December 31, prior year from Part 2A:
8.1 Direct 656,580,341 0 6,737,000 0 65,212,036 0 0 8,765,000
8.2 Reinsurance assumed 619,260,151 | .......4,636,480 | ... 27,268,373 0 0 0 81,530,798 | ... 504,179,300 | .. 1,645,200
8.3 Reinsurance ceded 0 0 0 0 0 0 0 0 0
8.4 Net 1,275,840,492 | 580,502,785 | 27,268,373 | 6,737,000 0 65,212,036 | 81,530,798 | 504,179,300 | ... 10,410,200
9.Claim reserve December 31, prior year from Part 2D:
9.1 Direct 0 0 0 0 0 0 0 0 0 0
9.2 Reinsurance assumed 0 0 0 0 0 0 0 0 0 0
9.3 Reinsurance ceded 0 0 0 0 0 0 0 0 0 0
9.4 Net 0 0 0 0 0 0 0 0 0 0
10. Accrued medical incentive pools and bonuses, prior year. 0 0 0 0 0 0 0 0 0 0
11. Amounts recoverable from reinsurers December 31, prior year
0 0 0 0 0 0 0 0 0 0
12.Incurred benefits:
12.1 Direct 6,176,822,197 | 5,018,865,064 0 111,304,291 0 979,503,474 0 0 67,149,368 | 0
12.2 Reinsurance assumed 5,968,257 ,966 |........_| (264,384,129)) .. 166,100,676 0 0 0 481,971,383 | ... 5,552,180,037 ... 32,389,999 | 0
12.3 Reinsurance ceded 0 0 0 0 0 0 0 0 0 0
12.4 Net 12,145,080, 163 4,754,480,935 166,100,676 111,304,291 0 979,503,474 481,971,383 5,552,180,037 99,539,367 0
13. Incurred medical incentive pools and bonuses 0 0 0 0 0 0 0 0 0 0

(a) Excludes$ ..........

0 loans or advances to providers not yet expensed.
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - CLAIMS LIABILITY END OF CURRENT YEAR

1 2 3 4 5 6 7 8 9 10
Federal
Comprehensive Employees
(Hospital and Medicare Dental Vision Health Title XVII Title XIX Other Other
Total Medical) Supplement Only Only Benefits Plan Medicare Medicaid Health Non-Health

- Reported in Process of Adjustment:

1.4.Direct 221,969,326 | .. 221,285,997 0 683,329 0 0 0 0 0 0

1.2. Reinsurance assumed 0 0 0 0 0 0 0 0 0 0

1.3. Reinsurance ceded 0 0 0 0 0 0 0 0 0 0

1.4. Net 221,969,326 | 221,285,997 0 683,329 0 0 0 0 0 0
. Incurred but Unreported:

2.1. Direct 573,963,780 | ... 472,256,723 0 7,596,671 0 83,112,386 0 0 10,998,000 | oo 0

2.2. Reinsurance assumed 771,241,053 | 1,524,550 | ... 25,771,107 0 0 0 70,799,520 | ... 670,993,976 2,151,900 0

2.3. Reinsurance ceded 0 0 0 0 0 0 0 0 0 0

2.4. Net 1,345,204,833 | . 473,781,273\ 25,771,107 | 7,596,671 0 83,112,386 | 70,799,520 | 670,993,976 | 13,149,900 | [ 0
. Amounts Withheld from Paid Claims and Capitations:

3.1. Direct 0 0 0 0 0 0 0 0 0 0

3.2. Reinsurance assumed 0 0 0 0 0 0 0 0 0 0

3.3. Reinsurance ceded 0 0 0 0 0 0 0 0 0 0

3.4. Net 0 0 0 0 0 0 0 0 0 0
. TOTALS:

4.1. Direct 795,933,106 | ... 693,542,720 0 8,280,000 0 83,112,386 0 0 10,998,000 | . 0

4.2. Reinsurance assumed 771,241,053 | ... 1,524,550 | ... 25,771,107 0 0 0 70,799,520 | 670,993,976 2,151,900 0

4.3. Reinsurance ceded 0 0 0 0 0 0 0 0 0 0

4.4. Net 1,567,174,159 695,067,270 25,771,107 8,280,000 0 83,112,386 70,799,520 670,993,976 13,149,900 0
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2B - ANALYSIS OF CLAIMS UNPAID - PRIOR YEAR-NET OF REINSURANCE

Claims Paid During the Year

Claim Reserve and Claim
Liability December 31 of Current Year

6

1 2 3 4 Estimated Claim

Reserve and Claim
On Claims Incurred On Claims Unpaid Claims Incurred Liability
Prior to January 1 On Claims Incurred December 31 of On Claims Incurred in Prior Years December 31 of
Line of Business of Current Year During the Year Prior Year During the Year (Columns 1 + 3) Prior Year
1. Comprehensive (hospital and medical) 577,100,819 | 4,378,539,342 . 9,980,706 | 685,086,564 | 587,081,525 | 580,502,784
2. Medicare Supplement 22,574,571 145,023,371 63,561 25,707,546 22,638,132 27,268,373
3. Dental Only 5,892,090 [ 7 103,869,202 92,922 8,187,078 | 5,985,012 ( 6,737,000
4. Vision Only. 0 0 0 0 0 0
5. Federal Employees Health Benefits Plan 73,200,606 | 888,504,919 | . 1,033,979 | 82,078,407 | ... 74,234,585 | 65,212,036
6. Title XVIII - Medicare 22,431,378 | 470,271,284 | 1,615,389 [ 69,184,131 | 24,046,767 | 81,530,798
7. Title XIX - Medicaid 453,774,328 | 4,931,591,032 | 26,844,733 | 644,149,243 | 480,619,061 [ 504,179,301
8. Other health 10,298,331 | . 86,501,336 0 13,149,900 | . 10,298,331 | 10,410,200
9. Health subtotal (Lines 1 to 8) 1,165,272,123 | 11,004,300,486 | .. 39,631,290 | .- 1,527,542,869 | .- 1,204,903,413 | - 1,275,840,492
10. Healthcare receivables (a) (121,6595) 315,947,762 0 0 (121,6595) 0
11, Other non-health 0 0 0 0 0 0
12. Medical incentive pools and bonus amounts 0 0 0 0 0 0
13. Totals (Lines 9-10+11+12) 1,165,393,778 10,688,352,724 39,631,290 1,527,542,869 1,205,025,068 1,275,840,492
(@) Excludes$ ..o 0 loans or advances to providers not yet expensed.
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A — Paid Health Claims - Hospital and Medical

Cumulative Net Amounts Paid
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 451,273 466,227 468,286 468,735 469,084
2. 2017 4,292,478 | 4,711,499 [ 4,718,812 [ 4721123 [ 4,721,813
3. 2018 XXX 4,161,281 [ 4,529,855 4,542,253 4,544,266
4. 2019 XXX XXX 3,877,841 4,335,562 | 4,350,708
5. 2020 XXX XXX XXX 3,647,763 4,206,787
6. 2021 XXX XXX XXX XXX 4,062,694
Section B — Incurred Health Claims - Hospital and Medical
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 458,814 469,694 468,504 468,735 469,084
2. 2017 4,733,865 [ 4,721,127 | 4,722,422 | 4720177 | 4,721,813
3. 2018 XXX 4,536,418 [ 4,557,888 | 4,544,702 | 4,544 297
4. 2019 XXX XXX 4,306,960 [ 4,372,023 [ 4,351,941
5. 2020 XXX XXX XXX 4,189,302 [ 4,232,874
6. 2021 XXX XXX XXX XXX 4,730,410
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Hospital and Medical
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
1. 2017 5,632,256 | 4,721,813 182,736 3.9 4,904,549 88.7 0 0 4,904,549 | 88.7
2. 2018 5,417,636 | 4,544,266 161,124 3.5 4,705,390 86.9 31 0 4,705,421 | 86.9
3. 2019 509,599 | 4,350,708 192,356 4.4 4,543,064 89.2 1,233 0 4544297 | | 89.3
4. 2020 5,284,293 | 4,206,787 194,407 4.6 4,401,194 83.3 26,087 0 4,421,281 | | 83.8
5. 2021 5,223,695 4,062,694 200,783 4.9 4,263,477 81.6 667,716 5,237 4,936,430 94.5
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A — Paid Health Claims - Medicare Supplement

Cumulative Net Amounts Paid
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 17,275 17,717 17,717 17,717 17,717
2. 2017 179,822 201,620 201,628 201,628 201,628
3. 2018 XXX 178,608 197,879 198,136 198,136
4. 2019 XXX XXX 167,293 188,419 188,890
5. 2020 XXX XXX XXX 134,962 157,066
6. 2021 XXX XXX XXX XXX 145,023
Section B - Incurred Health Claims - Medicare Supplement
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 17,416 17,718 17,717 17,717 17,717
2. 2017 203,464 201,735 201,631 201,628 201,628
3. 2018 XXX 201,603 197,963 198,136 198,136
4. 2019 XXX XXX 190, 191 188,430 188,890
5. 2020 XXX XXX XXX 162,219 157,129
6. 2021 XXX XXX XXX XXX 170,731
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Medicare Supplement
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
1. 2017 247,635 201,628 11,254 5.6 212,882 86.0 0 0 212,882 86.0
2. 2018 240,040 198,136 18,574 9.4 216,710 90.3 0 0 216,710 90.3
3. 2019 236,760 188,890 23,245 12.3 212,135 89.6 0 0 212,135 89.6
4. 2020 223,800 157,066 16,727 10.6 173,793 7.7 63 0 173,856 7.7
5. 2021 214,825 145,023 20,006 13.8 165,029 76.8 25,708 4,826 195,563 91.0




oa-¢i

ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

Section A — Paid Health Claims - Dental Only

($000 Omitted)

Cumulative Net Amounts Paid
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 6,746 6,809 6,814 6,814 6,813
2. 2017 93,686 100, 306 100,369 100,374 100,373
3. 2018 XXX 89,593 95,762 95,802 95,808
4. 2019 XXX XXX 93,387 98,571 98,651
5. 2020 XXX XXX XXX 76,472 82,279
6. 2021 XXX XXX XXX XXX 103,869
Section B — Incurred Health Claims - Dental Only
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 6,813 6,811 6,814 6,814 6,813
2. 2017 100,838 100, 368 100,374 100,374 100,373
3. 2018 XXX 96,172 95,824 95,804 95,808
4. 2019 XXX XXX 99,696 98,624 98,657
5. 2020 XXX XXX XXX 83,153 82,365
6. 2021 XXX XXX XXX XXX 112,056
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Dental Only
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
1. 2017 138,140 100,373 3,588 3.6 103,961 75.3 0 0 103,961 75.3
2. 2018 133,700 95,808 4,371 4.6 100,179 74.9 0 0 100,179 74.9
3. 2019 131,371 98,651 4,226 4.3 102,877 78.3 6 0 102,883 78.3
4. 2020 129,183 82,279 4,178 5.1 86,457 66.9 87 0 86,544 67.0
5. 2021 145,991 103,869 5,815 5.6 109,684 751 8,187 17 117,988 80.8
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A — Paid Health Claims - Federal Employees Health Benefits Plan Premium

Cumulative Net Amounts Paid
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 64,921 66,203 66,476 66,409 66,454
2. 2017 691,693 755,655 756,988 757,038 757,125
3. 2018 XXX 714,391 782,443 783,777 784,032
4. 2019 XXX XXX 758,534 815,497 817,418
5. 2020 XXX XXX XXX 766,428 837,321
6. 2021 XXX XXX XXX XXX 888,403
Section B - Incurred Health Claims - Federal Employees Health Benefits Plan Premium
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 65,826 66,274 66,487 66,409 66,454
2. 2017 759,644 756,908 757,087 757,038 757,125
3. 2018 XXX 785,058 783,542 783,777 784,032
4. 2019 XXX XXX 823,699 815,984 817,459
5. 2020 XXX XXX XXX 831,154 838,315
6. 2021 XXX XXX XXX XXX 970,481
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Federal Employees Health Benefits Plan Premium
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
1. 2017 809,441 757,125 18,574 2.5 775,699 95.8 0 0 775,699 95.8
2. 2018 839,967 784,032 23,245 3.0 807,277 96.1 0 0 807,277 96.1
3. 2019 875,328 817,418 16,727 2.0 834,145 95.3 40 0 834,185 95.3
4. 2020 897,772 837,321 20,006 2.4 857,327 95.5 994 0 858,321 95.6
5. 2021 1,036,848 888,403 11,807 1.3 900,210 86.8 82,078 806 983,094 94.8
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A - Paid Health Claims - Medicare

Cumulative Net Amounts Paid
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 18,477 18,821 18,821 18,821 18,821
2. 2017 827,720 895,562 896,709 896,709 896,709
3. 2018 XXX 906,522 979,441 981,016 981,016
4. 2019 XXX XXX 388,455 412,010 412,477
5. 2020 XXX XXX XXX 438,601 460,565
6. 2021 XXX XXX XXX XXX 470,271
Section B - Incurred Health Claims - Medicare
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 18,572 18,821 18,821 18,821 18,821
2. 2017 908,133 896,868 896,709 896,709 896,709
3. 2018 XXX 1,001,265 980,578 981,016 981,016
4. 2019 XXX XXX 441,353 413,804 412,477
5. 2020 XXX XXX XXX 518,338 462,181
6. 2021 XXX XXX XXX XXX 539,455
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Medicare
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
1. 2017 985,488 896,709 0 0.0 896,709 91.0 0 0 896,709 91.0
2. 2018 1,097,259 981,016 0 0.0 981,016 89.4 0 0 981,016 89.4
3. 2019 511,043 412,477 0 0.0 412,477 80.7 0 0 412,477 80.7
4. 2020 565,599 460,565 0 0.0 460,565 81.4 1,615 0 462,180 81.7
5. 2021 535,886 470,271 0 0.0 470,271 87.8 69,184 0 539,455 100.7
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)
Section A - Paid Health Claims - Title XIX Medicaid

Cumulative Net Amounts Paid

1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 322,653 322,653 322,653 322,653 322,653
2. 2017 3,267,887 | 3631112 3631112 3631112 3,631,112
3. 2018 XXX 3,784,734 | 4,068,221 4,068,221 4,068,221
4. 2019 XXX XXX 3,860,119 4,197,978 | 4,197,978
5. 2020 XXX XXX XXX 3,819,755 4,273,529
6. 2021 XXX XXX XXX XXX 4,931,591
Section B — Incurred Health Claims - Title XIX Medicaid
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 330,916 322,653 322,653 322,653 322,653
2. 2017 3,637,153 [ 3,650,263 [ 3631112 (. 3631112 3,631,112
3. 2018 XXX 4,101,749 | 4,100,191 | 4,068,221 | 4,068,221
4. 2019 XXX XXX 42199311 [ 4,235,127 | 4,197,978
5. 2020 XXX XXX XXX 4,286,785 [ 4,300,374
6. 2021 XXX XXX XXX XXX 5,575,740
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Title XIX Medicaid
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
1. 2017 4,458,800 .. 3,631,112 73,226 2.0 3,704,338 83.1 0 0 3,704,338 | 83.1
2. 2018 4,673,356 . 4,068,221 83,520 2.1 4,151,741 88.8 0 0 4151740 | 88.8
3. 2019 4,638,880 [ 4,197,978 112,910 2.7 4,310,888 92.9 0 0 4,310,888 [ . f 92.9
4. 2020 5,094,325 4,273,529 111,280 2.6 4,384,809 86.1 26,845 0 4411654 (| 86.6
5. 2021 6,542,770 4,931,591 135,159 2.7 5,066,750 7.4 644,149 0 5,710,899 87.3
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)

Section A - Paid Health Claims - Other

Cumulative Net Amounts Paid
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 7,470 7,470 7,470 7,470 7,470
2. 2017 41,740 50,119 50,119 50,119 50,119
3. 2018 XXX 38,372 48,628 48,628 48,628
4. 2019 XXX XXX 43,215 57,315 57,315
5. 2020 XXX XXX XXX 54,973 65,271
6. 2021 XXX XXX XXX XXX 86,501
Section B — Incurred Health Claims - Other
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 7,470 7,470 7,470 7,470 7,470
2. 2017 46,636 50,119 50,119 50,119 50,119
3. 2018 XXX 43,677 48,628 48,628 48,628
4. 2019 XXX XXX 50,746 57,315 57,315
5. 2020 XXX XXX XXX 65,383 65,271
6. 2021 XXX XXX XXX XXX 99,651
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Other
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent

1. 2017 51,022 50,119 725 1.4 50,844 99.7 0 0 50,844 99.7

2. 2018 54,789 48,628 812 1.7 49,440 90.2 0 0 49,440 90.2

3. 2019 63,570 57,315 824 1.4 58,139 91.5 0 0 58,139 91.5

4. 2020 80,731 65,271 473 0.7 65,744 81.4 0 0 65,744 81.4

5. 2021 89,671 86,501 307 0.4 86,808 96.8 13,150 0 99,958 111.5




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS
($000 Omitted)

Section A - Paid Health Claims - Grand Total

19-¢l

Cumulative Net Amounts Paid
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 888,815 905,900 908,237 908,619 909,012
2. 2017 9,395,026 [ 10,345,873 | 10,355,737 | 10,358,103 | 10,358,879
3. 2018 XXX 9,873,501 [ 10,702,229 | 10,717,833 | 10,720,107
4. 2019 XXX XXX 9,188,844 ( 10,105,352 | 10,123,437
5. 2020 XXX XXX XXX 8,938,954 | 10,082,818
6. 2021 XXX XXX XXX XXX 10,688,352
Section B - Incurred Health Claims - Grand Total
Sum of Cumulative Net Amount Paid and Claim Liability,
Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year
1 2 3 4 5
Year in Which Losses Were Incurred 2017 2018 2019 2020 2021
1. Prior 905,827 909,441 908,466 908,619 909,012
2. 2017 10,389,733 | 10,383,388 | 10,359,454 | 10,358,157 | 10,358,879
3. 2018 XXX 10,765,942 | 10,764,614 | 10,720,284 | 10,720,138
4. 2019 XXX XXX 10,131,956 | 10,181,307 |. 10,124,717
5. 2020 XXX XXX XXX 10,136,334 | 10,138,509
6. 2021 XXX XXX XXX XXX 12,198,524
Section C — Incurred Year Health Claims and Claims Adjustment Expense Ratio — Grand Total
1 2 3 4 5 6 7 8 9 10
Claim and Claim Total Claims and
Adjustment Claims
Years in which Claim Adjustment Expense Unpaid Claims Adjustment
Premiums were Earned and Claims Expense (Col. 3/2) Payments (Col. 5/1) Adjustment Expense Incurred (Col. 9/1)
were Incurred Premiums Earned Claims Payments Payments Percent (Col. 2+3) Percent Claims Unpaid Expenses (Col. 5+7+8) Percent
1. 2017 12,222,782 | .. 10,358,879 290,103 2.8 10,648,982 871 0 0 10,648,982
2. 2018 12,456,747 | 10,720,107 291,646 2.7 11,011,753 88.4 31 0 11,011,784 |
3. 2019 11,547,551 | 10,123,437 350,288 3.5 10,473,725 90.7 1,279 0 10,475,004
4. 2020 12,275,703 | 10,082,818 347,071 3.4 10,429,889 85.0 55,691 0 10,485,580
5. 2021 13,789,686 10,688,352 373,877 3.5 11,062,229 80.2 1,510,172 10,986 12,583,387
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2D - AGGREGATE RESERVE FOR ACCIDENT AND HEALTH CONTRACTS ONLY

1 2 3 4 5 6 7 8 9
Federal
Comprehensive Employees
(Hospital & Medicare Health Benefit Title XVIII Title XIX
Total Medical) Supplement Dental Only Vision Only Plan Medicare Medicaid Other

1. Unearned premium reserves 15,126,580 | ... 15,094,888 0 31,692 0 0 0 0 0
2. Additional policy reserves (a) 0 0 0 0 0 0 0 0 0
3. Reserve for future contingent benefits 0 0 0 0 0 0 0 0 0

4. Reserve for rate credits or experience rating refunds (including
S for investment income) 283,341,348 | .- 11,930,639 0 2,152,657 0 78,620,539 | ... 190,637,513 0 0
5. Aggregate write-ins for other policy reserves 0 0 0 0 0 0 0 0 0
6. Totals (gross) 298,467,928 | 27,025,527 0 2,184,349 0 78,620,539 | 190,637,513 0 0
7. Reinsurance ceded (11,943,997) (80,081) (8,481,819) 0 0 0 (3) (3,381,058)| (1,036)
8. Totals (Net) (Page 3, Line 4) 310,411,925 27,105,608 8,481,819 2,184,349 0 78,620,539 190,637,516 3,381,058 1,036
9. Present value of amounts not yet due on claims 0 0 0 0 0 0 0 0 0
10. Reserve for future contingent benefits 0 0 0 0 0 0 0 0 0
11. Aggregate write-ins for other claim reserves 0 0 0 0 0 0 0 0 0
12. Totals (gross) 0 0 0 0 0 0 0 0 0
13. Reinsurance ceded 0 0 0 0 0 0 0 0 0
14. Totals (Net) (Page 3, Line 7) 0 0 0 0 0 0 0 0 0

DETAILS OF WRITE-INS

0501. 0 0 0 0 0 0 0 0 0
0502. 0 0 0 0 0 0 0 0 0
0503. 0 0 0 0 0 0 0 0 0
0598. Summary of remaining write-ins for Line 5 from overflow page 0 0 0 0 0 0 0 0 0
0599. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above) 0 0 0 0 0 0 0 0 0
1101. 0 0 0 0 0 0 0 0 0
1102. 0 0 0 0 0 0 0 0 0
1103. 0 0 0 0 0 0 0 0 0
1198. Summary of remaining write-ins for Line 11 from overflow page 0 0 0 0 0 0 0 0 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above) 0 0 0 0 0 0 0 0 0

(a) Includes $

premium deficiency reserve.




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - ANALYSIS OF EXPENSES

Claim Adjustment Expenses 3 4 5
Cc1>st Otherzclaim General
Containment Adjustment Administrative Investment
Expenses Expenses Expenses Expenses Total
1. Rent($ o for occupancy of own building) ... 160 93 30,829,374 0 30,829,627
2. Salaries, wages and other benefits 221,646,426 | ... 30,348,633 | ... 395,489,669 0 647,484,728
3. Commissions (less$ ... ceded plus
S assumed) 0 12 196,069,808 0 196,069,920
4. Legal fees and expenses 6,750 21,534 12,106,420 0 12,134,704
5. Certifications and accreditation fees 0 0 0 0 0
6. Auditing, actuarial and other consulting services 17,226,802 | 1,008,160 |- 163,122,189 0 181,357,151
7. Traveling expenses 1,224,235 14,785 2,581,455 0 3,820,475
8. Marketing and advertising 28,656 0 15,512,698 0 15,541,354
9. Postage, express and telephone 835,698 93,954 24,350,229 0 25,279,881
10. Printing and office supplies 162,415 115,785 7,831,578 0 8,109,778
11.  Occupancy, depreciation and amortization 0 0 121,152,430 0 121,152,430
12. Equipment 0 447 2,682,754 | ] (O 2,683,201
13. Cost or depreciation of EDP equipment and software 5,070,738 19,811 105,703,310 0 110,793,859
14. Outsourced services including EDP, claims, and other services | 27,101,820 ... 97,365,978 | ... 761,207,827 0 885,675,625
15. Boards, bureaus and association fees (20,429) 154,333 5,879,556 0 6,013,460
16. Insurance, except on real estate 0 0 7,044,704 0 7,044,704
17. Collection and bank service charges 0 0 0 0 0
18. Group service and administration fees 0 0 0 0 0
19. Reimbursements by uninsured plans (52,956,787)} ... (24,782,805)) ... (301,342,876) 0 (379,082,468)
20. Reimbursements from fiscal intermediaries 0 0 0 0 0
21. Real estate expenses 0 0 0 0 0
22. Real estate taxes 0 0 6,092,999 0 6,092,999
23. Taxes, licenses and fees:
23.1 State and local insurance taxes 0 0 450 0 450
23.2 State premium taxes 0 0 68,991,158 0 68,991,158
23.3 Regulatory authority licenses and fees 0 0 0 0 0
23.4 Payroll taxes 12,934,157 | .. 1,817,882 | ... 22,288,249 0 37,040,288
23.5 Other (excluding federal income and real estate taxes) 0 0 51,990,555 0 51,990,555
24. Investment expenses not included elsewhere 0 0 0 8,694,335 |.____..8,694,335
25. Aggregate write-ins for expenses 0 2,983,000 6,833,594 0 9,816,594
26. Total expenses incurred (Lines 1 to 25) 233,260,641 | 109,161,702 | ... 1,706,418,130 | ... 8,694,335 |(a) _2,057,534,808
27. Less expenses unpaid December 31, current year 0 10,986,301 | ... 1,144,424 273 |0 1,155,410,574
28. Add expenses unpaid December 31, prior year 0 9,677,807 | ... 1,109,678,093 | ... 0. 1,119,355,900
29. Amounts receivable relating to uninsured plans, prior year 0 0 435,136,483 0 435,136,483
30. Amounts receivable relating to uninsured plans, current year 0 0 432,477,494 0 432,477,494
31. Total expenses paid (Lines 26 minus 27 plus 28 minus 29 plus 30) 233,260,641 107,853,208 1,669,012,961 8,694,335 2,018,821,145
DETAILS OF WRITE-INS
2501. Prompt Pay interest 0 0 6,833,594 0 6,833,594
2502. Provision for Claims Processing 0 2,983,000 0 0 2,983,000
2503. 0 0 0 0 0
2598. Summary of remaining write-ins for Line 25 from overflow page .._..... 0 0 0 0 0
2599. Totals (Line 2501 through 2503 plus 2598) (Line 25 above) 0 2,983,000 6,833,594 0 9 816,5%

(a) Includes management fees of $

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, to affiliates and $

14

,,,,,,,,,,,, to non-affiliates.




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

EXHIBIT OF NET INVESTMENT INCOME

2
Collected Earned
During Year During Year
1. U.S. Government bonds (a) 8,800,242 | 8,847,257
1.1 Bonds exempt from U.S. tax (a) 66,280,120 | | 65,897,937
1.2 Other bonds (unaffiliated) (a) 0 0
1.3 Bonds of affiliates (a) 0 0
2.1 Preferred stocks (unaffiliated) (b) M"r,363 | 117,363
2.11 Preferred stocks of affiliates (b) 0 0
2.2 Common stocks (unaffiliated) 6,985,954 | 6,974,372
2.21 Common stocks of affiliates 37,000,000 | 37,000,000
3. Mortgage loans (c) 0 0
4. Real estate (d) 0 0
5. Contract loans 0
6.  Cash, cash equivalents and short-term investments (e) 229,485 | 180,014
7. Derivative instruments ) 0
8.  Otherinvested t 0 0
9.  Aggregate write-ins for investment income 0 (68,281)
10.  Total gross investment income 119,413,164 118,948,662
11.  Investment expenses (9 8,694,335
12. Investment taxes, licenses and fees, excluding federal income taxes (9) 0
13.  Interest expense (h) 1,818,754
14. Depreciation on real estate and other invested t (i) 0
15. Aggregate write-ins for deductions from investment income 0
16.  Total deductions (Lines 11 through 15) 10,513,089
17. Net investment income (Line 10 minus Line 16) 108,435,573
DETAILS OF WRITE-INS
0901. Interest on behalf of customer deposits 0 559
0902. Interest on behalf of FEP 0 450
0903. Interest on behalf of subs 0 32,202
0998. Summary of remaining write-ins for Line 9 from overflow page 0 (101,492)
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above) 0 (68,281)
1501. 0
1502. 0
1503. 0
1598. Summary of remaining write-ins for Line 15 from overflow page 0
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15 above) 0

2,393,776 paid for accrued interest on purchases.
,,,,,,,,,, 0 paid for accrued dividends on purchases.

,,,,,,,, 10,335,782 amortization of premium and less $

accrual of discount less $ 441 amortization of premium and less $ -

0 accrual ofdiscountless$ [ 0 amortization of premiumandless $ ... ( 0 paid for accrued interest on purchases.

0 for company’s occupancy of its own buildings; and excludes $ _( 0 interest on encumbrances.

12,270 accrual of discount less $ 89,276 amortization of premiumand less$ ] 729 paid for accrued interest on purchases.

(f) Includes $ 0 accrual of discount less $ 0 amortization of premium.

(@) Includes$ [ 0 investmentexpensesand$ [ 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to
segregated and Separate Accounts.

(h)Includes $ [ 0 interest on surplus notes and $

(i) Includes$ [ 0 depreciation on real estateand $ ... 0

(a) Includes $ accrual of discount less $
(b) Includes $ .
(c) Includes $ ..
(d) Includes $

(e) Includes $

0 interest on capital notes.
depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Realized Change in
Gain (Loss) Other Total Realized Capital Change in Unrealized Foreign
On Sales or Realized Gain (Loss) Unrealized Capital Exchange Capital
Maturity Adjustments (Columns 1 +2) Gain (Loss) Gain (Loss)
1. U.S. Government bonds 374,072 374,072
1.1 Bonds exempt from U.S. tax 0
1.2 Other bonds (unaffiliated) 18,433,903 | (454,683)| 17,979,220 | (1,319,157)
1.3 Bonds of affiliates 0 0 0 0 0
2.1 Preferred stocks (unaffiliated) 282,627 29,325 311,952 | 132,192
2.11 Preferred stocks of affiliates 0 0 0 0
2.2 Common stocks (unaffiliated) 42,115,498 886,367 | 43,001,865 | _ 16,663,518 |
2.21 Common stocks of affiliates 0 0 0 61,458,352
3. Mortgage loans 0 0 0 0
4.  Real estat 0 0 0
5. Contract loans 0
6.  Cash, cash equivalents and short-term investments 10,035 10,035 0
7. Derivative instruments 0
8.  Otherinvested t 0 0 0 (31,185,672)
9.  Aggregate write-ins for capital gains (losses) 0 0 0 23,088,722
10.  Total capital gains (losses) 61,216,135 461,009 61,677,144 68,837,955
DETAILS OF WRITE-INS
0901. Share on HNJIC reflected as part of operating
expense 0 20,130,500
0902.  Miscellaneous Adjustment 0 2,958,222
0903. 0
0998. Summary of remaining write-ins for Line 9 from
overflow page 0 0 0 0 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9
above) 0 0 0 23,088,722 0

15




ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

EXHIBIT OF NONADMITTED ASSETS

Current Year Total

Prior Year Total

3
Change in Total
Nonadmitted Assets

Nonadmitted Assets Nonadmitted Assets (Col. 2 - Col. 1)
1. Bonds (Schedule D) 0 0 0
2. Stocks (Schedule D):
2.1 Preferred stocks 0 0 0
2.2 Common stocks 0 23,346,972 | 23,346,972
3. Mortgage loans on real estate (Schedule B):
3.1 First liens 0 0 0
3.2 Other than first liens 0 0 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company 0 0 0
4.2 Properties held for the production of income 0 0 0
4.3 Properties held for sale 0 0 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2) and
short-term investments (Schedule DA) 0 0 0
6. Contract loans 0 0 0
7. Derivatives (Schedule DB) 0 0 0
8. Other invested assets (Schedule BA) 0 0 0
9. Receivables for securities 0 0 0
10. Securities lending reinvested collateral assets (Schedule DL) 0 0 0
11. Aggregate write-ins for invested t: 0 0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) 0 23,346,972 | 23,346,972
13. Title plants (for Title insurers only) 0 0 0
14. Investment income due and accrued 0 0 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents’ balances in the course of
collection 3,339,909 4,247,888 | 907,979
15.2 Deferred premiums, agents’ balances and installments booked but deferred
and not yet due 0 0 0
15.3 Accrued retrospective premiums and contracts subject to redetermination 0 0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 0 0 0
16.2 Funds held by or deposited with reinsured companies 0 0 0
16.3 Other amounts receivable under reinsurance contracts 0 0 0
17. Amounts receivable relating to uninsured plans 12,889,804 | ] 15,277,425 | 2,387,621
18.1 Current federal and foreign income tax recoverable and interest thereon 0 0 0
18.2 Net deferred tax asset 0 0 0
19. Guaranty funds receivable or on deposit 0 0 0
20. Electronic data processing equipment and software 0 0 0
21. Furniture and equipment, including health care delivery assets 381,101,454 | 478444962 | 97,343,508
22. Net adjustment in assets and liabilities due to foreign exchange rates 0 0 0
23. Receivables from parent, subsidiaries and affiliates 0 0 0
24. Health care and other amounts receivable 57,853,715 115,246 (57,738,469)
25. Aggregate write-ins for other-than-invested assets 241,565,629 | 387,723,467 | 146,157,838
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25) 696,750,511 | oo 909,155,960 | ... 212,405,449
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts_.._____| 0 0 0
28. Total (Lines 26 and 27) 696,750,511 909, 155,960 212,405,449
DETAILS OF WRITE-INS
1101. 0 0 0
1102. 0 0 0
1103. 0 0 0
1198. Summary of remaining write-ins for Line 11 from overflow page 0 0 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above) 0 0 0
2501. Prepaid Expenses 237,972,567 | oo 386,255,575 | 148,283,008
2502. Non-Bankable checks 3,593,062 1,467,892 | _(2,125,170)
2503. 0 0 0
2598. Summary of remaining write-ins for Line 25 from overflow page 0 0 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 241,565,629 387,723,467 146,157,838
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

EXHIBIT 1 - ENROLLMENT BY PRODUCT TYPE FOR HEALTH BUSINESS ONLY

Total Members at End of

6

1 2 3 4 5 Current Year
Source of Enrollment Prior Year First Quarter Second Quarter Third Quarter Current Year Member Months
1. Health Maintenance Organizations 0 0 0 0 0 0
2. Provider Service Organizations 0 0 0 0 0 0
3. Preferred Provider Organizations 623,076 653,216 658,331 671,289 666,087 7,926,178
4. Point of Service 172,770 169,485 167,022 141,934 141,734 1,867,983
5. Indemnity Only 2,828 2,302 2,313 1,841 1,765 24,912
6. Aggregate write-ins for other lines of business 398,081 449,323 448,406 427,724 421,640 5,257,352
7. Total 1,196,755 1,274,326 1,276,072 1,242,788 1,231,226 15,076,425
DETAILS OF WRITE-INS
0601. Dental 398,081 449,323 448,406 427,724 421,640 5,257,352
0602. 0 0 0 0 0 0
0603. 0 0 0 0 0 0
0698. Summary of remaining write-ins for Line 6 from overflow page 0 0 0 0 0 0
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 above) 398,081 449,323 448,406 427 724 421 640 5,257,352
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

EXHIBIT 2 - ACCIDENT AND HEALTH PREMIUMS DUE AND UNPAID

6 7
Name of Debtor 1-30 Days 31-60 Days 61-90 Days Over 90 Days Nonadmitted Admitted

0199999 Total individuals 5,947,180 919,307 0 1,243,015 0 8,109,501
Group subscribers:

0299997 Group subscriber subtotal 0 0 0 0 0 0
0299998 Premiums due and unpaid not individually listed 220,840,196 2,029,543 788,328 8,574,876 3,339,909 228,893,035
0299999 Total group 220,840,196 2,029,543 788,328 8,574,876 3,339,909 228,893,035
0399999 Premiums due and unpaid from Medicare entities 0 0 0 0 0 0
0499999 Premiums due and unpaid from Medicaid entities 0 0 0 0 0 0
0599999 Accident and health premiums due and unpaid (Page 2, Line 15) 226,787,376 2,948,850 788,328 9,817,891 3,339,909 237,002,536
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

EXHIBIT 3 - HEALTH CARE RECEIVABLES

1 2 4 5 6 7
Name of Debtor ‘ 1-30 Days ‘ 31-60 Days ‘ 61-90 Days ‘ Over 90 Days Nonadmitted Admitted

Pharmaceut ical Rebate Receivables

0199998 - Aggregate of amounts not individually listed above. [ 70,275,600 | 69,675,872 | 6,499,062 | 8,000,000 | 0] 154,450,535

0199999 - Pharmaceutical Rebate Receivables [ 70,275,600 | 69,675,872 | 6,499,062 | 8,000,000 | 0] 154,450,535
Claim Overpayment Receivables

0299998 - Aggregate of amounts not individually listed above. [ 43,751,622 | 0] 0] 0] 0] 43,751,622

0299999 - Claim Overpayment Receivables [ 43,751,622 | 0 0 0 0 43,751,622
Loans and Advances to Providers
Capitation Arrangement Receivables
Risk sharing Receivables

0599998 - Aggregate of amounts not individually listed above. [ 117,623,950 | 0 0 0 0] 117,623,950

0599999 - Risk sharing Receivables [ 117,623,950 | 0 0 0 0 117,623,950
Other Receivables
0799999 Gross Health Care Receivables 231,651,172 69,675,872 6,499,062 8,000,000 0 315,826,107
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

EXHIBIT 3A — ANALYSIS OF HEALTH CARE RECEIVABLES COLLECTED AND ACCRUED

Health Care Receivables Collected Health Care Receivables Accrued 5 6
or Offset During the Year as of December 31 of Current Year
1 2 3 4 Estimated Health
Health Care Care Receivables
On Amounts Accrued On Amounts Accrued Receivables from Accrued as of
Prior to January 1 On Claims Accrued December 31 of On Amounts Accrued Prior Years December 31 of
Type of Health Care Receivable of Current Year During the Year Prior Year During the Year (Cols. 1+ 3) Prior Year

1. Pharmaceutical rebate receivables 128,659,290 0 0 154,450,535 | ... 128,659,290 | ... 128,659,290
2. Claim overpayment receivables 38,770,085 0 437,516 43,314,106 | 39,207,601 | 39,207,602
3. Loans and advances to providers 0 0 0 0 0 0
4. Capitation arrangement receivables 0 0 0 0 0 0
5. Risk sharing receivables 0 0 (559 171) [ 118,183,121 | . (559 A7) | (559,171)
6. Other health care receivables 0 0 0 0 0 0
7. Totals (Lines 1 through 6) 167,429,375 0 (121,655) 315,947,762 167,307,720 167,307,721

Note that the accrued amounts in columns 3, 4 and 6 are the total health care receivables, not just the admitted portion.
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ANNUAL STATEMENT FOR THE YEAR 2021 OF THE Horizon Healthcare Services, Inc.

EXHIBIT 4 — CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
2

1 3 4 5 6 7
Account 1 - 30 Days 31 - 60 Days 61 - 90 Days 91 - 120 Days Over 120 Days Total

Claims Unpaid (Reported)
Claims unpaid 194,343,538 | 20,864,461 | 4,146,486 | . 2,089,165 | . 525,676 | 221,969,326
0199999 Individually listed claims unpaid 194,343,538 | 20,864,461 | 4146486 | 2,089,165 525,676 | 221,969,326
0299999 Aggregate accounts not individually listed-uncovered 0 0 0 0 0 0
0399999 Aggregate accounts not individually listed-covered 0 0 0 0 0 0
0499999 Subtotals 194,343,538 20,864,461 4,146,486 2,089,165 525,676 221,969,326
0599999 Unreported claims and other claim reserves 1,345,204,832
0699999 Total amounts withheld 0
0799999 Total claims unpaid 1,567,174,158
0899999 Accrued medical incentive p