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P.O. Box 001 _
Trenton, New Jersey 08625

ATTN: David Reiner, Assistant Counsel
Governor's Authorities Unit

Dear Governor Christie:

Enclosed please find an .origina! and one copy of the minutes of the meeting of the New
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MINUTES OF THE MEETING OF THE
NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
HELD AT 103 COLLEGE ROAD EAST, PRINCETON, NEW JERSEY
ON TUESDAY, APRIL 27, 2010

The meeting was called to order at 9:08 a.m. by Acting Chair Jacobs. The New Jersey Educational
Facilities Authority gave notice of the time, place and date of this meeting via fax and email on April
19, 2010, to The Star Ledger, The Times and the Secretary of State and by posting the notice at the
offices of the Authority in Princeton, New Jersey. Pursuant to the New Jersey Open Public Meetings
Act, a resolution must be passed by the New Jersey Educational Facilities Authority in order to hold a
session from which the public is excluded.

AUTHORITY MEMBERS PRESENT:

Roger B. Jacobs, Esq., Acting Chair

Ridgeley Hutchinson

Joshua Hodes '

Andrew P. Sidamon-Eristoff, State Treasurer (represented by Steven Petrecca)

Edward J. Graham, Chair, Comm. on Higher Education (represented by Marguerite Beardsley)

AUTHORITY MEMBERS ABSENT:

None

STAFF PRESENT:

Roger L. Anderson, Executive Director

Barbara Cannon, Deputy Executive Director

Mary Jane Darby, Director of Project Management
Katherine Newell, Esq., Director of Risk Management
Marie Mueller, Controller

Sheryl Stitt, Director of Communications

Kristen Middleton, Assistant Controller

Vito Galluccio, Project Manager

Nichole Doxey, Communications Specialist

Jennifer Zoccali, Project/Communications Assistant
Jamie O'Donnell, Accountant

Denise Carroll, Administrative Assistant

Sheila Toles, Exec. Assistant/Human Resources Specialist



ALSO PRESENT:

Amanda Modjeska, Raymond James & Associates, Inc.
Anthony Inverso, Phoenix Advisors, LLG

Barbara Beckman, Ballard, Spahr, Andrews & Ingersoll
Benjamin Wolfe, ButcherMark Financial Advisors, LLC
Brenda Scotland, Powell Capital Markets, Inc.

Brian Burke, RBC Capital Markets

Carlos Desmaras, Duncan-Williams, Inc.

Charles Visconsi, Morgan Stanley & Co., Inc.
Christoph Muelbert, Barclays Capital, Inc.

Clifford Rones, Esq., Deputy Attorney General

Crystal Mullins, JP Morgan Securities, Inc.

Daniel Froelich, George K. Baum & Company
Dominick Setari, Duncan-Williams, Inc.

Eileen Foley, Lebenthal & Company, LL.C

Gregory Anderson, Lebenthal & Company, LLC
James Fagan, NW Capital Markets, Inc.

James Ness, Powell Capital Markets, inc.

John Lisica, BB&T Capital Markets

Joseph Bosch, George K. Baum & Company

Mark Liff, Merrill Lynch & Co., Inc.

Martha Mockaitis, Public Financial Management, Inc.
Pamela Clayton, Wells Fargo

Patricia McGrorry, Ramirez & Company, Inc.
Rebecca Delia, PNC Capital Markets, Inc.

Robert Polakowski, Association of independent Colleges & Universities in NJ

Scott Verch, Stone & Youngberg, LL.C
Siamac Afshar, Acacia Financial Group, Inc.
Susan Schmelzer, Jefferies First Albany Securities, LLC

ITEMS OF DISCUSSION

1. Resolution of Appreciation to Vivian Altman

The Members were asked to consider the adoption of a resolution acknowledging and
expressing appreciation to Vivian Altman for her services as an Authority Member and Chair.

Mr. Jacobs thanked Ms. Altman for her friendship and stated that he appreciated her kindness
and hoped that he could follow in her footsteps as Chair of the Authority.

Mr. Petrecca moved the adoption of the following entitled resolution:

RESOLUTION OF APPRECIATION TO VIVIAN ALTMAN

The motion was seconded by Mr. Hutchinson and passed unanimously.

The adopted resolution is appended as Exhibit |



Approval of the Minutes of the Meeting of March 23, 2010

The minutes of the meeting of March 23, 2010 were delivered via United Parcel Service to
Governor Chris Christie under the date of March 24, 2010. Mr. Hutchinson moved that the
minutes of the meeting be approved as presented; the motion was seconded by Mr. Petrecca
and passed. Ms. Beardsley abstained from the vote.

Report on Pending Projects

Ms. Darby, Director of Project Management, reported that there are several projects for which
various colleges and universities have requested Authority financing. Ms. Darby briefly
described the projects and reported that the projects are under review and at various stages
of development.

Ms. Darby reported that following the Authority's special meeting on April 22™ the deal for
Saint Peter’s College is near completion and that she expects to close on April 28" or 20",

depending on the College’s schedule.

A summary of the projects to be financed, together with estimated financing amounts and
proposed sale dates, is appended as Exhibit 1.

Market Update — Acacia Financial Group, Inc.

Mr. Afshar provided the Members with a market update report that included commentary on
current market conditions. ‘

Adoption of Resolution Approving the Appointment of a Trustee Pool

Mr. Darby reported that on April 15, 2010, the Authority distributed a Request for
Qualifications for trustee services to 6 banks and posted the RFQ on the Authority’s website
and the State’s website. She reported that six responses were received and upon review of
an Evaluation Committee comprising herself and Ms. Mueller, The Bank of New York Melion
and US Bank, National Association were selected out of the six. Ms. Darby advised that the
trustee pool will be open to other firms demonstrating they are qualified, upon approval of the
Members. ‘

Mr. Petrecca moved the adoption of the folllowing entitled resolution:

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
APPROVING THE APPOINTMENT OF A TRUSTEE'S POOL

The motion was seconded by Mr. Hodes and passed unanimously.
The adopted resolution is appended as Exhibit i1,

Adoption of Resolution Amending the By-Laws of the Authority

Mr. Anderson reported that at the March 23, 2010 meeting, the Authority’s by-laws were
amended to change the day of the regular monthly meetings to the fourth Tuesday of the
month. He noted that there is a separate section in the by-laws with regard to the Annual
‘Meeting, which is held in May and that staff is now proposing to change the Annual Meeting
to the fourth Tuesday as well. He requested amending the by-laws to make the meeting time
more flexible in terms of the time of the meetings, which is now 10:30 am. butis desired by
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10.

the Chair to begin at 9:00 a.m. Mr. Anderson reported that the by-laws also provide that
Officers can be elected only at an Annual meeting and that a section had been added to allow
the Members to elect Officers at a regular meeting to fill a vacancy.

Mr. Hutchinson moved the adoption of the following entitied resolution:

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
AMENDING ITS BY-LAWS

The motion was seconded by Mr. Hodes and passed unanimously.
The adopted resolution is appended as Exhibit IV.

Report on Operating and Construction Fund Statemenis

Ms. Mueller, Controller, reviewed the Results of Operations and Budget Variance Analysis and
reported on the status of construction funds and related investments.

Mr. Hutchinson moved that the reports be accepted as presented; the motion was seconded
by Mr. Petrecca and passed unanimously. ' :

The reports are appended as Exhibit V.

Legislative Updaie

Ms. Stitt gave an update on Governor Christie’s FY 11 budget to the Legislature which
proposed $173 million in cuts to higher education and that details of the budget had revealed
that it also proposes a 4% cap on college tuition. She reported that the Assembly Budget
Appropriations Committee for Higher Education met a few weeks ago and the Senate Budget
Committee is scheduled to meet this week.

Directors’ Update

Mr. Anderson reported on E.O. No. 15 wherein the Governor's Office asked various
department heads to consider whether or not there should be consolidation of agencies and
authorities. He reported that Treasurer Sidamon-Eristoff had sent a request to the Authority’s
former Chair Vivian Altman for information about the Authority, and that she had responded
stating the case for the Authority’s indispensability. Mr. Hutchinson commented that he
thought the letter was excellent, very well defined and well explained and showed the State’s
need for the Authority.

Ms. Mueller reported that the Authority posted an RFQ and RFP for insurance broker services
and that staff is currently waiting for responses and wilf present a recommendation to the
Members at the June mesting. '

Ms. Newell reported that, in response to the Internal Revenue Service's efforts on Post
Issuance Compliance, staff is preparing an RFQ for firms to provide post issuance review of
the Authority’s outstanding bond issues.

Next Meeting Date

Acting Chair Jacobs announced that the next meeting will be on Tuesday, May 25, 2010 at
9:00 a.m. at the Authority’s office.



Mr. Jacobs also noted that he and Mr. Anderson had discussed having an Authority meeting
at Princeton University as well as other off-site meetings.

" Ms. Stitt announced that the National Association of Health and Educational Facilities is
hosting its annual fall conference in Jersey City this year and that the Authority along with the
New Jersey Health Care Facilities Financing Authority will be the host entities in the State.
Ms. Stitt reported that she and Ms. Cannon have met with the conference committee to
discuss the Authority’s potential opportunities to get involved with the conference. The
conference dates are September 22 - 24. Mr. Jacobs expressed that he would like to
participate and requested Mr. Hodes' participation as well.

Mr. Jacobs requested a motion to adjourn and Mr. Petrecca moved that the meeting be
adjourned at 9:37 a.m.; the motion was seconded by Mr. Hodes and passed unanimously.

Respecifully submitted,
7 C (eceelier
Roger L.

Anderson
Secretary



RESOLUTION OF APPRECIATION

ro
VIVIAN ALTMAN -

NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY
et AL

WHERFEAS, in December 1994, Vivien Altman was appointed by The Hoporable
Christine Todd Whitman, Govemor, State of New Jersey, with the advice and consent of foe
New Jersey Senate, to serve as a member of the New Jersey Bducational Facilities Authority (the
“Avuthority™); and

WHEREAS, Ms, Altman was reappointed to serve as a member of the New Jersey
Rducational Facilities Authority by Governor Whitman in March 1999 and again in June 2003 by
The Honorable James McGreevey, Governor, State of New Jersey; and ‘

WHERFEAS, duaring Ms. Altman’s tenure as a member of the Authority, she served as
Vice Chair of the Authority from May 25, 1995, until her election by the members as Chair of
the Authority on May 18, 1999, a position she coatinued to hold until her resignation 6n April
15,2010; and

WHEREAS, during Ms. Altman’s tepure as Chair of the Authority, the Authority
completed 166 financing transactions with a total vaiue of $8,929,069,918, 71% of the total
Authority debt ever issued, of which $4,624,094,729 provided new financing for college and
university campus and public library projects and facilifiss across Wew Jersey, and

WHEREAS, for more than fifieen years, Ms. Altman committed her extensive time,
_ professionalism and knowledge of higher education finance and the financial markets, fo the
Authority's members, its staff and its college, university and library clients; and

WHEREAS, the Authority’s members and staff wish to acknowledge the extraordinary
contributions that Ms. Altraan has made to the Authority and to extend their appreciation for her
dedication and service to the Authosity end to New Jersey’s higher education community;

NOW, THEREFORE, BE IT RESOQLVED, that the Authority hereby expresses its
deep and sincere appreciation o Ms. Altman for her dedicated public service to the State of New
Jersey and for her many and significant contributions 1o the Authority and to New Jersey's
public and private colleges and universities and public libraries.

BE IT FURTHER RESOLVED, that the legacy of Ms. Altroan’s dedicated public
service is the significantly enhanced plysical facilities of New Jersey’s institutions of higher
education and public libfaries, which have benefited, and will continue to benefit generations of
New Jersey’s college students and all of the citizens of the State. :

BE IT FURTHER RESOLVED, that the Authority extends its very best wishes to Ms.
Altrnan and wishes her much success in ail her future endeavors.

BE IT FURTHER RESOLVED, that a copy of this Resolution of Appreciation be given
0 Ms. Altman as a iribute o her dedicated public service to the New Jersey Bducational
Tacilities Authority and to the State of New Jersey.

EXHIBIT I



Mr. Petrecca_ moved that the foregoing resolution be adopted as introduced and read,

which motion was seconded by ___ Mr. Hutchinson___ and upon roll call the following members
voted:
AYE: Roger B. Jacobs
Ridgeley Hutchinson
Joshua Hodes

Andrew Sidamon-FEristoff (represented by Steven Petrecca)
Edward J. Graham (represented by Marguerite Beardsley)

NAY: None

ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Appreciation Vivian Altman — 4/27/10
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EXHIBIT X

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
- APPROVING THE APPOINTMENT OF A TRUSTEE’S POOL

WHEREAS:  The New Jersey Educational Facilities Authority (the "Authority") was created
pursuant to the New Jersey Educational Facilities Authority Law, P.L. 1967, c.
271, N.L.S.A. 18A:72A-1 et seq., as amended and supplemented (the “Act”) and
authorized 1o issue its obligations to provide a means for New Jersey public and
private colleges and universities to obtain financing to construct educational
facilities as defined in the Act; and

WHEREAS:  The policies and procedures of the Authority with regard to the selection of
professionals are governed, inter alia, by Executive Order No. 26 (Whitman 1994)
(“BO 26™) which took effect on January 1, 1995 and which supersedes Executive
Orders No. 79 and 92 and Executive Order No. 37 (Corzine 2006) (“EO 377)
which took effect on November 25, 2006; and

WHEREAS:  The Authority has determined that it is advisable to establish a pool of trustees
(the “Trustee’s Pool™) from which to select a firm qualified to serve as trustee with
respect to bonds and other obligations issued and sold by the Authority pursuant to
the Act; and

WHEREAS:  The staff of the Authority distributed the Request for Qualifications for Trustee
Services dated April 15, 2010 (the “RFQ™), which is attached hereto as Exhibit
“A” and incorporated herein by reference to a distribution list of 6 firms and
posted the RFQ on the web sites of the Authority and the State of New Jersey; and

WHEREAS:  The Authority formed an Evaluation Committee consisting of the Authority’s
Director of Project Management and Controller in accordance with Paragraph 13
of EO 37; and

WHEREAS:  The Authority received responses from 6 firms to the RFQ (the “Responses”™); and

WHEREAS:  The Evaluation Committee reviewed the Responses and evaluated the Responses
based on the factors outlined in EO 37 including qualifications and experience,
expertise, the Authority’s prior experience with the responding firms, familiarity
of the responding firms with work, requirements and systems of the Authority, the
proposed approach to the services described in the RFQ, capacity to meet the
requirements of the services requested, references and geographic location; and

WEHEREAS:  On the basis of the factors outlined in EO 37, the Evaluation Committee
determined, in accordance with EO 37, that it would be in the best interests of the
Authority to appoint the financial institutions identified on Bxhibit “B” each of
which meet at least the minimum qualifications set forth in the RFQ (the
“Financial Institutions™) to the Trustee’s Pool to provide services as trustee as
selected from the Trustee’s Pool under the terms and conditions set forth in this
Resolution and the RFQ;



NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY THAT:

SECTION 1. The Authority hereby authorizes and establishes a Trustee’s Pool from
' which the Authority shall select firms to provide services as trustee for
bonds and other obligations issued and sold by the Authority pursuant to
the Act under the terms and conditions set forth in this Resolution and
the RFQ, commencing immediately in accordance with the Act for a
period of two years and until a successor pool, if any, is appointed and
approved.

SECTION 2. The Authority hereby designates each Financial Institution listed in
Exhibit B as a member of its Trustee’s Pool.

SECTION 3. The Authority hereby authorizes the Executive Director, Deputy
Executive Director or Director of Project Management to select firms
from the Trustee’s Pool to provide services to the Authority as trustee on
bonds issued and sold by the Authority based on a competitive process
under the terms and conditions set forth in this Resolution, and the RFQ
and to take and do any and all acts and things as may be necessary or
desirable in connection with the appointment of Trustees from the
Trustee’s Pool for Authority transactions in compliance with the
provisions of this resolution and the Executive Order.

SECTION 4. Appointments of Trustees made prior to the establishment of the Trustee’s
Pool to specific transactions may, at the discretion of the Executive
Director, remain in effect.

SECTION 5. This resolution shall take effect immediately in accordance with the Act.



EXHIBIT A

103 COLLEGE ROAD EAST - PRINCETON, NEW JERSEY 08540-6612
PIHONE 6000870880 - FAX 609-987-0850 - www.njcfa.com

INEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY

building fatures

April 15,2010

TO: Persons on the Following Distribution List
FROM: Roger L. Andetson, Executive Director

R¥E: Request for _Qualifications for Trustee Services for the New Jersey Educational
Facilities Authority

Your institution is invited to submit your qualifications to provide Trustee services for the New
Jersey Educational Facilities Authority (the “Authority™).

The following is a copy of the Request for Qualifications that sets forth information you may
need and the procedure to be followed in order for your institution to be considered.

Please note that responses are due no later than 12:00 Noon on Thursday, April 22, 2010,

Please contact me at (609) 987-0880 if you have any questions regarding the above matter.

Enclosures



New Jersey Educational Facifities Authority
Request for Qualifications for Trustee Services

Ishween Sethi, Vice President
Citibanl, N.A.

Agency & Trust Sales

388 Greenwich Strest

14th Floor

New York, NY 10013

Debra A. Schwalb, Vice President
Deuvtsehe Bank National Trust Company
Trast & Securities Scrvices

25 DeForest Avenuc

2nd Floor

Surmmmit, NJ 07901

Kenneth Nilson, Vice President
TD Banlk, National Association
101 Haddonfield Road, 2nd Floor
Cherry Hill, NJ 08002

Peter H. Cunningham, Vice President
The Bank of New York Mellon
Corporate Trust Department

385 Rifle Camp Road

3rd Floor

West Paterson, NJ 07424

Barbara A. Nastro, Vice President
US Bank, NA .
Corporate Trust Services Qffice
100 Wail Street

16th Floor

MNew York, NY 10005

Paui D. O Brien, Vice President

US Bank, NA

Corporate Trust Bond Administration
NJ 3201

21 South Strect, 39 Floor
Morristown, N 07960

Robert ]. Weiss, Vice President
Wells Fargo Bank, N.A.
MACN2702-G11

9062 Old Annapolis Road
Cohunbia, MID 21045

Distribution List

Ph:
Fax:

Email:

Pl
Fax:

Emaik:

I*h:
Fax:

"Email:

Ph:
Fax:

Email:

Ph:
Fax:

fimnail:

Ph;
Fax:

Email:

Phe
Fax:

Emaii:

(212} 816-5835
(212) 816-5544
ishween.sethi@citi.com

(908) 608-4094
{908) 608-3220
debra.schwalb@db.com

{856) 532-4380
{856) 482-5706
knitson(@yesbank.com

(973) 247-4395
(973) 357-7840
peter.cunpingham@bnymelion.com

(212} 3612525
{(212) 509-3384
Barbara nastro@usbank.com

(973) 898-7168
(973) 682-4531
Paul.obrien{@usbank.com

(410} 884-2011
{410y 715-3791 _
Robert.j.weiss@wellsfargo.com

Please advise Jennifer Zoceali at (609) 987-0880 on any updates to the contact in formation listed above,



REQUEST FOR QUALIFICATIONS
FOR
TRUSTEE SERVICES

FOR THE

NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY



INTRODUCTION

The New Jersey Educational Facilities Authority (the “Authority”) was authorized
pursuant to Chapter 271 of the Public Laws of 1967, NJS A 18AT2A-1 ef seq., as amended and
supplemented (the "Act"), to provide a means for New Jersey public and private colleges and
universities (the “Institutions™) to construct facilities through the financial resources of a public
authority empowered to sell taxeble and tax-exempt bonds, notes and other obligations. The
Authority also, from time to time, Issues bonds for various purposes that are secured by a
coniract with the State Treasurer to pay principal of and interest on such bonds subject to
appropriations being made, rom time to time, by the New Jersey State Legislature.

The Authority finances and refinances varlous types of educational facilities projects for
the Institutions, including but not limited to, the acquisition and construction of residential,
academic and auxiliary service facilities, renovation and rehabilitation of existing educational
facilities and capital cquipment and utilities-related projects. The Authority is also authorized to
provide financing for certain capital improvements at qualified public libraries.

The obligations issued by the Authority are special and limited obligations of the
Authority and are not a debt or liability of the State of New Jersey or of any political subdivision
thercof other than the Authority, and are not a pledge of the faith and credit of the State of New
Jersey or of any such political subdivigion thereof. The Authority has no taxing power. The
obligations issued by the Authority are payable solely from amoiunts received by the Authority
under the bond documents and amounts on deposit in certain funds established under the bond
documents.

The Authority wishes to establish a pool of Trustees (the “Ponl™) o provide trustee,
registrar, paying agent, tender agent, dissemination agent, escrow agent and other services to the
Authority, as applicable. The Authority will then select a Trustee through an additional RFP
process specific to the transaction at hand from among the pool. '

We are pleased (o invite you {o submit a response o this Request for Qualifications for
Trustee Services (“RFQ™).

Qualification will not guarantee an appointment [or firms so qualified.

The Authority reserves the right to review and revise the Pool during the term of the Pool
in accordance with Executive Order No. 26 (Whitman 1994) as deemed necessary.

Any firm qualified by the Authority to provide services to the Authority is
responsible for immediately notifying the Authority of any changes in ownership,
organization and key personnel as well as any real ox potential conilicts.



I SERVICES REQUIRED OF THE TRUSTEE

The Authority is seeking a Trustee to provide trustee, registrar, paying agent, tender

agent, dis

sernination agent, escrow agent and other services as applicable and as required. These

duties may include, but will not be limited to, the following:

A,

Establishing funds and accounts as delineated in the financing documents into which
portions of the proceeds from the sale of bonds are deposited at the time of closing.

Holding monies and investments in trust for the various purposes specified in the
financing documents.

Executing and delivering fully registered bonds in book-entry-only form.

Providing registrar, transfer, tender agent, dissemination agent, escrow agent and
paying agent services as required and if needed for the bonds. These funclions
include:; maintaining a bond register, disbursing debt service payments to registered
holders and performing exchange, transfer, and replacement activities. The Authority
typically issues its bonds in book-entry-only form.

Preparing reports on fund and account transactions during the term of bonds.

Preparing and giving required notices on a timely basis as specified in the {inancing
documents.

[nvesting monies when available at the direction of the Authority and the Tnstitutions,
as applicable,

Electronically providing to the Autherity, on a daily basis or such other basis as may
be requested by the Authorily, via the Authority’s data aggregation servicer (currently
QS&C Technologies, Inc. fk/a Evare, LLC), all informafion available on bank
statements, in a format suitable for uploading into the Authority’s general
ledger/investment management systems. Such information includes, but is not
limited to: Account Number, Account Description, Security Type, Acquisition Date,
Maturity Date, Coupon Rate, Par Value, and Acquisition Cost.

Complying with requirements specified in the Continuing Disclosure
Agresment.

Fulfilling any other duties required by the finaneing documents or by any other
documents governing the financing, or as required by the Authority.



ik

REQUIREMENTS

1.

. Minimum Qualifications

Bidders must be banks or trust companies in good standing qualified lo exercise
corporate (rust powers. Bidders must have trust and fiduciary powers in the state of
New fersey and be authorized to do business therein.

Bidders or their parent holding companies must have *Capital Funds" of at lcast 5100
Million as set forth in its most recent published annual report. If no such report is
published, other evidence customarily relied on in the banking community may be
presented, "Capital Funds® shall mean the total of (i) paid in capital, (ii) surplus, (iii})
undivided profits, and (iv) the par value of outstanding capital notes issued and
subordinate to the claims of creditors of the Bidders other than holders of such capital
notes.

Bidders must be able to settle DTC Fast.

The successfal bidder must agree to provide the Authority or other authorized
representatives with pre-audit access upon request during the term of the bonds and
for six years thereafter.

Electronically providing to the Authority, on a daily basis or such other basis as may
be requested by the Authority, via the Authority’s data aggregation servicer (currently
SS&C Technologies, Inc. f/k/a Bvare, LLC), all information available on bank
statements, in a format suitable for uploading into the Authority’s general
ledgerfinvestment management systems. Such information includes, but is not
limited to: Account Number, Account Description, Security Type, Acquisition Date,
Maturity Date, Coupon Rate, Par Value, and Acquisition Cost

The Authority’s Guidelines for Bank Statements for Accounls

Periodic statements of transactions and security holdings are an integral part ol the
Authority’s accounting system. The following mininyum requirements with respect to
the trust statements must be provided by the Trustee, as applicable, in connection
with this engagement:

o Separate trust accounts are required for each account/fund established
under the governing documents.

s Scparate trust accounts are also required for any sub-accounts
requested by the Authority. At a minimum, one trust account will be
required for each account/fund established for each series of bonds,
whether or not such series is considered a single issue for any other
purpose.



Separate trust accounts atre required for cach account within the
Authority’s general ledger (e.g. Principal and Interest).

Separate trust accounts are required for each allocation for each
parlicipating instituticn in a “pooled” financing.

The format of all trust statements shall meet the following minimum requirements:

Statement of Trunsactions:

@

@

i)

@

@

Separate columns for Cash and Investiments

Separate beginning balances for Cash and Investments
Chronological listing of transactions

Complete descriptions of each transaction

Separate ending balances for Cash and Investmenis

Statement of Security Holdings.

@

@

o

Separate columns for Cost and Market Values (book value is optional)
Totals for Cost and Market Values

The total Cost Value shall equal the ending balance for Investments as
shown ob the corresponding Statement of Transactions

Trust statements for all accounts, whether active or not, shall be provided at
least as of the end of each celendar month, Such statements shall be
distributed within one week of the close of the month to the Authority, the

borrowing institution(s), and others as may be requested by the Authority.

Trust statements shall reflect the iransfer of securities from one trust aceount
to another trust account as equal (but opposite in amount) transactions at the
original cost value for the respective securitics. Inventory of securities shall

be based on the “First In, First Out” (FIFO) method.

B. Tnformation to Be Provided By Bidders

A list of the information required to be pr
that does not provide all the information requested befow may b

provide the information in the same order in whichit is requested.

1. Cover Letter

A cover letter, which will be considered an integral past of your response, must be
executed by the individual(s) authorized to bind the bidder contractually. This cover
Jetter must indicate that the signatory is so authorized and must indicate the title or
position the signatory holds in the biddei's institution. Unsigned responses will be

N

rejected. The letier must also contain the following:

a.

The institution's name, address, telephone and fax numbers, and c-mail

address for the signhatory.

ovided by the bidder follows. Any response
e rejected. Please



b. Name, title, telephone numbes, fax number, and e-mail address of the single
individual within the ingtitution who will be the Authority’s primary contact
concerning your response.

¢.Name, title, telephone numbers, fax numbers, and e-mail addresses of the
individual(s) responsible for the administration of the Bond accounts.

9 Statement Regarding Minimum Qual ifications

Include a separate statement inunediately after the cover letter delineating how your
organization satisfies the minimum qualifications contained in Section II (A).

The statement must contain sufficient information to assure the Authority of its
ACCULACY.

3. Statement Regarding Provision of Services

Please set forth in your response the manner in which your institution will provide the
services listed in Section I hercin. This statement should include an indication of your
willingness to provide the stated services and other services necessary to perform the
duties of a Trustee.

Additionally, please provide a statement indicating the location by country where the
services will be performed.

4. Tpstitution Overview

Please indicate the engagements where your institution has served as Trustee for
issuers in New Jersey for tax-exempt and taxable transactions of issuance size of
over $10 Million over the prior two years, as well as your expericnce with
transactions involving swaps. This information should include, at a minimum, the
client's name, size of transaction, type of bonds, whether the issuc was bool-
entry, and the date your engagement began.

s Pursuanl to N.JS4. 52:32-44, please provide a copy of your firm’s business
registration certification (or interim registration). [See Final Note]

L. TERMS AND CONDITIONS

{. The Authority reserves the tight to reject any or all responses, the right in its sole
discretion to accept the response OI [ESPOTSES it considers most favorable to the
Authority's interest, and the right to waive any irregularities or informalities in the
procedures or the responses. The Authority further reserves the right to reject all
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responses and seek new responses when such procedure is reasonable and in the best
interest of the Authority. Conditional acceplance may be rejected as non-responsive.

The Authority reserves the right to request clarification of information submitted and
to request additional information of one or more respondents, The Authorily further
reserves the right to make such ipvestigations as it deems necessary as to the
qualifications of any and all firms submilting responses.

The Authority will not be responsible for any expenses in the preparation and/ot
presentation of the responses, if any, or for the disclosure of any information or
materia} received in comnection with the solicitation, whether by negligence or
otherwise.

The Authority reserves the right to conduct personal interviews of any or all bidders
prior to selection. The Authority will not be liable for any costs incurred by the
bidder in connection with such interview (i.c. travel, accommodations, etc.).

Selection will be made after consideration of all information requested and reccived
including experience, quality of response and New Jersey presence.

i

I£ you are interested, please respond to this Request for Qualifications by delivering [three (31]
copies of your response no later than 12:00 Noon on Thursday, April 22, 2010 to the Authority
at the following address:

Roger L. Anderson, Executive Director
New Jersey Educational Facilities Authority
103 College Road East, 2™ Floor
Princeton, New Jersey 08540-6612

Email:  anderson@njefa.com
Phone: (609) 987-0880
Fax: (609} 987-6350

We look forward to the interest and participation of your firm in this Request for Qualifications.

NOTE:

P.L. 2005, c. 51, enacted March 22, 2005, which codified Executive Order No. 134
(McGreevey 2004), as amended by Exceutive Order No. 117 (Covzine 2008), as
further amended by Executive Order No. 7 (Christic 2010) (“P.L. 2005,
.51/Exccutive Order No. 117/Executive Order No. 77) limits the ability of State
agencies and independent authorities, such as the Authority, to cnter into
contracts with business cntities that have made certain political contributions. If
your firm has not previously submitted the certification forms(s) and disclosure
form(s) pursuant to P.L. 2005, ¢. 51/Executive Order No. 117/Executive Order
No. 7, they must be completed and are attached to this RFQ as “Attachment 17




PLEASE NOTE: THE FORM PROVIDED AS “A TTACHMENT 1" HAS NOT
BELN AMENDED TO REFLECT EXECUTIVE ORDER NO. 7. THE CHANGES
MADE BY EXECUTIVE ORDER NO. 7 ARE DESCRIBED BELOW. IF YOU
SUBMIT THIS FORM, THE INFORMATION MUST REFLECT FXECUTIVE
ORDER NO. 7.

If your firm has previously submitted the ccrtification form(s) and disclosure
form(s) pursuant to Executive Order No. 134, codified by P.L. 2005, ¢. 51, as
amended by Exccutive Order No. 117 (Corzine 2008) you are required only to
submit the P.L. 2005, ¢. 51/Executive Order No. 117/Executive Order No. 7
Certification of No Change, “Exhibit A” atiached hercto, with your response to
this RTQ.

EXECUTIVE ORDER NO. 7

EFFECTIVE JANUARY 20, 2010, EXECUTIVE ORDER NO. 7, REFERRED
TO ABOVE, AMENDED THE DEFINITION OF “BUSINESS ENTITY” FOR
PURPOSES OF COMPLYING WITH THIS REPORTING REQUIREMENT
TO INCLUDE ANY LABOR UNION OR LABOR ORGANIZATION
(INCLUDING ANY POLITICAL COMMITTEE FORMED THEREBY ONE
OF THE PURPOSES OF WHICH 1S5 TO MAKE POLITICAL
CONTRIBUTIONS) WHICH ENTERS INTO CONTRACTS WITH THE
STATE OF NEW JERSEY AND ITS INSTRUMENTALITTES.

YOU MAY SUBMIT THE CERTIFICATE OF NO CHANGE IF YOU CAN
CERTIFY THAT THERE IS NO CHANGE IN YOUR PRIOR DISCLOSURE
TAKING INTO ACCOUNT CHANGES MADE BY EXECUTIVE ORDER NO. 7.

If you have previously provided the required information but cannot submit the
Certification of No Change, you should complete and submit the form(s) attached
as “Aftachment 1” (taking into account Exccutive Order No. 7). For information
about submitting the Certification of No Change or the updated form(s), please
call Jennifer Zoceali, Project/Communications Assistant, at 609-987-0850.

If your firm has gquesiions concerning the requirements of P.L. 2005, «
51/Executive Order No. 117/Executive Order No. 7, please contact Katherine
Newell, the Authority’s Direetor of Risk Management, at (609) 987-08890.

Failure to submit the required certification form(s) and disclosure form(s}
pursuant to P.L. 20053, c. 51/Fxecutive Order No. 117/Exceutive Order No. 7 shall
be cause for automatic rejection of your proposal.

FURTHER NOTE: Pursuant to P.L. 2005, c. 271, at least ten (10) days prior to entering
into any agrecement or contract with a value of over $17,500 with the Authority,
business entities (as defined in P.L. 2005, c. 271 attached hercto as “Exhibit B”
and also deseribed i the Public Law 2005 c. 271 Vendor Certification and



Polifical Contribution Disclosure Form attached hereto as “Exhibit C”) are
required to submit a disclosure of certain political contributions.

FURTHER NOTE: Firms are also adviscd of their responsibility to file an annual
disclosure statement on political contributions with the New Jersey Election Law
Enforcement Comumissien (“ELEC”) pursuant to NJ.SA. 19:44A-20.13 (P.L.
2005, ¢. 271, section 3) if the firm receives contracts with public entities, such as
the Authority, in excess of $50,000 or more in the aggregate from public entities,
such as the Authority, in a calendar year. It is the firm’s responsibility to
determine if filing is necessary. Failure to so file can result in the imposition of
financial penalties by ELEC. Additional information about this requirement is
available from ELEC at 888-313-3532 or at www.elect.state.nj.us,

FURTHER NOTE: In compliance with Executive Order No. 129 (McGreevey 2004) and
P.L. 2005, ¢. 92, each firm submitting a response to this REQ is required to
indicate in their responsc the location by country where the services under the
contract will be performed.

FINAL NOTE: Pursuant to N.J.S.A. 52:32-44, entities providing goods ox services to the
Authority must be registered with the New Jerscy Department of the Treasury,
Division of Revenue. Effective September 1, 2004, pursuant to an amendment to
N.L.S.A. 52:32-44, State and Jocal entities (inchuding the Authority) are prohibited
from entering into a contract with an entity unless the firm has provided a copy
of its business registration certification (or fnterim registration) as part of its
response.

Any communications with representatives or employees of the Authority concerning this
REQ, except as cxpressly set forth herein, by you or on your behalf, are not permitted during the
submission process. No telephone inquiries will be accepted, except as expressly set forth herein
concerning P.L. 2005, c. 51/Executive Order No. 117/Executive Order No. 7. All other inquiries
concerning this RFQ should be directed in writing to Mary Jane Darby, Dircctor of Project
Management, via email, MJ Darby@njefa.com or fax, (609) 987-0850, only.

The Authority reserves the right to appoint a separate Trustee on its state-backed
transactions, if any.

All information submitted in response to this RFQ will become the property of the
Authority and may be open to inspection by members of the public pursuant 10 the Open Public
Records Act and Bxecutive Order No. 26 (Whitman 1994) and Bxecutive Order No. 37 (Corzine
2006).



“Attachment 17

P.L. 2005, ¢.51 / Exccutive Order No. 1 17 [ Bxecutive Order No. 7



[ Public Law 2005, Chapter 51

{formerly Executive Order 134} and Executive Order 117 (2008)

INFORMATION AND INSTRUCTIONS
For Completing The “Two- Year Vendor Certification and Disclosure of Political
Contributions” Forms

Backyground information

On September 22, 2004, then-Governor James £ McGreevey issued Execiive Order 134, the purpose of which was o
insulate the negotiation and award of State contracts from political contributions that posed a risk of improper influence,
purchase of access or the appearance thereof. To fhis end, Executive Order 134 prohibited State departments, agencies
and authosities from entering into conlracls exceeding $17,500 wilh individuals or erdties lha! made certain political
coniributions  Executive Order 134 was superseded by Public Law 2006, ¢ 51, signed info law on March 22, 2005
(“Chapter 517) ‘

On September 24, 2008, Governor Jon S. Corzine issued Executive Order No. 117 ('E O 117", which is designed to

enhance New Jersey's efforts io protect the integrity of procurerment decisions and increase the public's confidence in
government. The Executive Order builds upon the provisions of Chapter &1

Twao-Year Certification Procesé

Upon approval by the State, the Cerlification and Disclosure of Political Contributions form {CH51 1R1/2%/2009) is valid
for a two {2) year period  Thus, if a vendor receives approval on Jan 1, 2009, the certification expiration date would be
Dec 31, 2011, Any change in the vendor's ownership status and/for political contributions during the two-year period will
require the submission of new Chapter S1/E0117 forms fo the State Review Unit  Please note that it is the vendor's
responsibility to file new forms with the State should these changes occur.

Prior to the awarding of a contract, the agency should first send an e-mail to CD134@ireas.state.nj.us © vetify the
cerification slatus of the vendor, If the response is that the vendor s NOT within an approved two-ysar period, then
ferms must be obtained from the vendot and forwarded for review. I the response is that the vendor is wilthin an
approved two-year period, then the response so slating should be placed with the bid/contract documeniation for the
subject project. ‘

instructions for Completihq the Forms

NOTE; Please refer to the next section, “Useful Definitions for Purposes of Ch. 51 and E.O. 117, ! for guidance when
completing [he forms

Part 4t VENDOR INFORMATION

Business Name — Enler the full name of the Vendor, including trade name if applicable.
Bysiness Type -- Select the vendor's husiness organization from the fist provided.

Address, City, Slate, Zip and Phone Number — Enter the vendor's sireel address, city, slate, zip code and telephone
number,

Vendor Email - Enter the vendor's primary email address

Vendor FEIN - Please enter the vendor's Federal Employment 1dentification Number.

DPP cB1 - CBD, Rev. 11-17-2008 _ Page 1 ofd




{ Public Law 2005, Chapter 51
(formerly Executive Order 134) and Executive Order 117 {2008}

INFORMATION AND INSTRUCTIONS
For Completing The “Two- Year Vendor Certification and Disclosure of Political
Conftributions” Forms

Part 2: PUBLIG LAW 2005, Chapter 51 / EXECUTIVE ORDER 117 {(2008) DUAL
CERTIFICATION

Read the following statements and verify that from the period beginning on or after October 15, 2004, no contributions as
set forlh at subsections 1(a)-(c) have been made by either he vendor or any individual whose contributions are
altrivutable to the vendor pursuant to Executive Order 117 (2008} .

NOTE: Contribitions made prior to November 15, 2008 are appiicable fo Chapler 51 only

Part 3: DISCLOSURE OF CONTRIBUTIONS MADE

Checlc the box at fop of page 2 if no reportable contributions have been made by the vendor. |fthe
vendor has no contributions o report, this box must be checked,

Name of Recipient Entity -~ Enter the full name of the recipient entity.

Address of Recipient Entity - Enier the recipient entily’s street address.

Nate of Contribution ~ Indicate the date of the cohtribution.

Amount of Contribution - Enter the amount of the reportable contribution

Type of Contribution - Select the type of contribution from the list provided.

Conlributor Name — Enter Ihe full name of the conributor.

Relationship of Contributor to the Vendor - Indicate relationship of the confributor lo the vendot, e g. officer or partner
of the company, spouse of officer or pariner, resident child of officar or partner, parent company of ihe vendor, subsidiary

of the vendor, elc

NOYE: If form is being compieted electronically, ctick “Add a Contribution” 1o enter additional contributions. Otherwlise,
please attach additional pages as necessary '

Part 4: CERTIFICATION

Check box A if the person completing the certification and disclosure is doing 50 on behall of the vendor and ali
ndividuals andfor entities whose coniributions are attribulable to the vendor

Check box B if the person completing the cerlification and disclosure is doing so on behalf of the vendor only

Check box € i the person comp!él!ng the certification and discloswre is doing so on behalf of an individual andfor entity
whose conlribulions are attributable to the vendos

Epter the full name of the person authorized to complete the cerification and disclosure, the person’s title or position, date
and telephone number

Page Zof 4

DPP ¢51 - G&D, Rev. 11-17-2008



[? ublic Law 2005, Chapter 51 —
(formerly Executive Order 134) and Executive Order 117 {2008}

‘ INFORMATION AND INSTRUCTIONS
For Completing The “Two- Year Vendor Certification and Disclosure of Polifical
Contributions” Forms

USEFUL DEFINITIONS FOR THE PURPOSES OF Ch. 51 and E.0. 117

o “Vendor" means the contracting entity

«  “Business Enfify” means any natural or legal person, business corporation, professional services corporation,
limited Habiity company, parinership, fimited partnership, business trust, assoclation or any other legal
commercial entity organized under the laws of New Jersey or any oler state or foreign jurisdiction  The definition
also includes {i) if a business entity s a for-profit corporation, any officer of the corporation and any other person
or business entity that owns or controls 10% or more of the stock of the corporation; (i) if a business enlity is a
professional corporation, any shareholder or officer, {ii) if 2 business entity is a general partnership, limited
partnership or limiled liability partnership, any pariner, (iv) if a business entity is a sole proprigtorship, the
proprietor; (v} if the business entity is any other form of entity organized under the laws of New Jersey or any
other state or foreign jurisdiction, any principal, officer or partner thereof, (vi) any subsidiaries directly or indirectly
conlrolied by the business entity;, (vii) any solitical organization organized under 26 U.S.C.A § 527 (hat is directly
or indirectly controlled by the business entity, other than a candidate committee, slection fund, or political party
committee, and {vii) with respect to an individual who is included within the definition of “business entity,” that
individual's spouse or civil union partrer and any child residing with that person :

. “Officer” means a president, vice-president with senior management responsibility, secrefary, treasuser, chief
axecutive officer, or chief financial officer of @ corporation or any person routinely performing such funclions for a
corporation  Please note that officers of non-profit entities are excluded from this definition.

o “Partner” means one of two or more natural persons of other entities, including a corporation, who or which are
foirt ownars of and carty on a business for profit, and which busipess is organized under the laws of this State or
any other state or foreign jurisdiction, as a generat paitnership, limited partnership, fimited Tabifity partnership,
fimiled liability company, limited partnership association, or other such form of business organization

+« ‘Reportable Contributions” are those contributions, including in-kinc contriputions, in excess of $300 00 in the
aggregate per election made to or received by a candidate commitiee, joint candidates committee, or political
commiltee, or per calendar year made to or received by a political party commities, legisialive leadership
comeitiee, or continuing political commitiee ‘ .

. “Inkind Contribution” means a contribulion of goods or services received by a candidate committes, joint
candidates committes, political committee, continuing political committee, political parly commiliee, or legislative
jeadership commitiee, which contribution is paid for by a person or entity other than the recipient committee, but
does not include services provided without compensation by an individuz! volunteering a part of or all of his or her
time on behalf of a candidate or commiftee.

»  “Continuing Political Commilfee” includes any group of twe or more persons acting jointly, or any corporalion,
partnership, or any other incorporated or unincorporated asscciation, including a potitical club, political action
committee, civic association of other organization, which in any calendar year contributes or expects to contritbute
at least $4,300 to aid or promote the candidacy of an individual, of the candidacies of individuals, for efective
public office, or the passage or defeat of a public questions, and which may be expecied to make contributions
toward such aid or promotion or passage or defeat during a subsequent election, provided that the group,
corporation, parinership, assockation or other organization has been determined by he Commission lo be a
continuing politicat committee in accordance with N.LS.A 18.44A-8(D}.

Y Contributions made by a spouse, civil union partner or resident child to a candidate for whoir: the
contributor is eligible fo vote orto a political party committee within whose jurisdiction the contributor
resides are permitted,

DEP c51 - C&D, Rev. 11-17-2008 Page 3 of 4



| Public Law 2005, Chapter 51

(forrerly Executive Order 134) and Executive Order 117 {2008}

INFORMATION AND INSTRUCTIONS
For Completing The “Two- Year Vendor Gertification and Disclosure of Political
Conftributions” Forms '

. tCapndidate Commitiee” means a committee aslablished by a candidate pursuant o N.J.S.A. 19-44A-9(a), for
the purpese of receiving coniributions and making expenditures .

. “State Polifical Party Committee” means a commitiee organiied pursuant fo NJ.S.A 1954,

= “County Political Party Committee” means a commitlee organized pursuant o N JSA 1953

«  “Municipal Political Party Committee” means a commiitee organized pursuant to N.J,.8.A 19°5-2

+ “Legislative |_eadership Committee” means a commiltee established, authorized to be established, or
designated by the President of the Senate, the Minority Leader of the Senate, {he Speaker of the General
Assembily, or lhe Minority Leader of the General Assembly pursuant to N.J.S.A. 19 44A-10 1 for the purpose of
receiving contributions and making expenditures

«  “Political Party Committee” means’

1 The State cormmitiee of a political party, as organized pursuant to N.J.S.A. 19.5-4,
2 Any county committee of a political pady, as organized pursuant to N.J.S.A 19.5-3, or
3 Any municipal committee of a noliticat party, as organized pursuant to NJ.8.A, 18.5-2

Agency Submission of Forms
The agency should submit the completed and signed Two-Year Vendor Cerlificaiion and Disclosure forms, fogether with a
completed Ownership Disclosure form, either electronically to od 134@trens. stale.ni.us or regular madl at Chapter 51

Review Unit, P O Box 038, 33 West State Street, 9" Floor, Trenton, NJ 08625 Original forms should remain with the
Agency and copies shouid be sent 10 the Chapter 51 Review Unit.

Questions & Answers
Questions regarding the interpretation or application of Public Law 2005, Chapter 51 (N.J.S.A. 19:44A-20 13) or Executive
Order 117 (2008) may be submitted electronically through the Division of Purchase and Property website at
ggp:/fwww.slale.n].us!i{easurvmurchaselexecmdeﬂ34.mm. Responses (o previous guestions are posted on the website,
as weli as additional reference materials and forms ‘

NOTE: The Chapter 51 Q&A on the websile DOES NOT address Ihe expanded pay-fo-play requirements imposed Dy
Exocutive Order 117 The Chepler 51 Q&A are only appiicable (o contributions made prior fo November 15, 2008. There
is a separale, combined Chapler SI/ED 117 QRA section dealing specifically will issues pertaining lo conlributions
made altor November 15, 2008, available al htf}J://www.sfa{e.ni.us/treasur'v/purchase/execorderde,f':[rrrﬁ:smfe,

DPP 61 - G&D, Rev, 11-17.2008 Page 4 of 4



State of New Jersey
Division of Purchase and Property
Two-Year Chapter 51 / Executive Order 117 Vender Cerfification and
Disclosure of Political Contiibutions

General Information For AGENCY USE ONLY

Solicitation, RFP or Contract No. Award Amount

Descrijtion of Services _
Agency Contact Information

Agency R Conlact Person )

Phone Numbet . Agency Email

Part4: Vendor Information

Full Legal Busingss Name

(inchxling trade name if applicable}

Business Type f:} Corporation [:} Limiled Partnership {3 rrofessional Gorporation [j Generpl Parbership

Ej Linniled Liability Company E} Sote Proprieforship D LimHed Liabiity Partnership
Addiess ‘ _ Address 2
City . i ' _ Slale R Zp Phone .
vendor Email o Vendor FEIN

oAt 2 Bublic Law 2005, Chapter 51/ Executive Brder 117 {2008) Certification

i hereby certify as follows.

1 O or after Oclober 15, 2004, neither the below-named entity nor any individual whose contriblitions are atfributable to
the entty pursuant to Exacutive Order 117 {2008) has solicited or made any contitbution of meney, pledge of contribution,
inchiding in-kind contributions, company oF organization contiibutions, as et forth balow that would bar the award ofa
contract 1o the vendor, bursuant io {he terms of Executive Order 117 (2008).

a) Within the preceding 18 months, the below-named person or organization has nol macle a contribution 1o:

iy Any candidate commitiee and/or election fund of any candidate for or holder of tha public office of Governor
or Lieutenant Governer,

(i Any Slate, county, municipal potitical party commitiee, OR

iy Any legislative feadership commiftee.

b) During the term of office of the current Governor(s), the helow-named person or organization has nol made a
confribution 1o

) Any candidate, commities andfor glection fund of the Governor or Lieutenant Governon, OR
(i} Any State, county or municipal political party commiliee nominating such Governot in the election preceding
the commencement of sald Governor's lerm.

c) Within the 18 months immediately priorto the first day of the term of office of the Governor(s}, the below-named
person of organization has not made a contribution to

{iy Any candidaile, commiltlee andfer election fund of the Governor of Lieutenant Governor, OR
Any State, county, municipal politice! party committee of the politicat party nominating the successhil gubernalorial
candidate(s) in the last gubernatorial election.

thatis a corporation for profit) to any candidate committee andfor glection fund of Ihe Governor or to any state or county politicat party

the term of Office of Governol

S T ———

FHETTRIZA1/2009 - Page 1 of 3

PLEASE NOTE: Priorte November 15, 2008, the only disqualilying contributions include those made hy the vendor or 3 prineipat oWning
or coniroling more than 10 percent of the profits or assets of & business entity (or 10 percent of the stonk in the case of a business entity

within the preseding 18 monlhs, during the term of office of the current Governor o within the 18 months immediately plior Lo ihe first day of




Part 3: Disclosure of Contribufions WMiade ’

. Check this box if no reportable contribut

jons have been made by the above-named husiness entity
or individual.

Naine of Recipient

Address of Recipient
Date of Contribution

-

Amount of Contrihution

Tyne of Conlribulion (Le curency, check, loan, in-kind

Gontributor Name

Retationship of Contributor o the Vendor

Conliibutor Address

i Slate
oty _

Zip

if this forn is nol being comp
as necessaly. Otherwise click "Atld a

ieled elechionicatly, please atlach pages for additionat contrihutions
Contribution” to enter addiional contribulions.

CREL.] RIf21/2009 - ) Fage 2 of 4




Part 4: Cerlification

¢ ave read {he instruciions accompanying this form prier fo completing this cerfification on behall of the above-namet! business entily.
| certify that, 1o he best of my knowledge and belief, the foregoing statements by me are frug ! am aware that if any of the slatements

are willflly false, | am subject to punishment

¥ understand that this certification will be in effect for two (2) years from the date of approval, provided the ownership status
does net change andjor additional contributions are not made. If there are any changes in the ownership of lhe entity or additional
contributions are made, a new full set of documents are required (o be completed and submitied. By submitting this Cenlification arxd
Disclosure, {he person or entity named herein acknowledges ihis continuing reporiing respansibiiity and certifies that it will adhere fo it

" (CHECK ONE BOX A, B or €)

A T | am certifying on hehall of the above-named business entily and al individuals andfor entities whose contributions aie
(A L] attributabie Lo the sntily pursuant to Executive Order 117 (2008).

(B) {7]1 am sertifying on behalf of he above-named business entily oaly

(€ f_"j i am centifying on behalf of an individual and/or entity whose contrinutions are attrinutable to the vendor.

Signed N'ame o o N o Print Name

Phone Number Dale

TitefP osition

Adgency Submission of Forms

The agency should submit the completed and signed Two-Year Vendor Certification and Disclosure forms, together with a
completed Ownership Disclosure form, either electronically to cd134@treas.state.n] us, or regular mait al Chapter 51 Review

Unit, P.G. Box 039, 33 Wes! State Sireel, 9™ Eigor, Trenton, NJ 08825, The agency should save the forms focally and keep the
original forms on file, and submit copies o the Chanter 51 Review Unit. ‘

THET L R1771/2008 Fage 3 of 3



“TExhibit A”

P.L. 20085, ¢.51 / Bxecutive Order No. 117 / Executive Order No. 7
Certification of No Change



P.L. 2005, c. 51/ Excculive Ordex No. 117 / Exceutive Order No. 7
Certification of No Change

I, the of ‘ -
(the “Trustee”} in connection with the Request for Qualifications for Trustee Services (th
“RFQ?) issued by the New Jersey Bducational Facilitics Authority (the “Authority”) does hereby
certify that ali information, certifications and disclosure statements previously provided in
connection with P.L. 2005, ¢. 51, which codified Executive Order No. 134 (McGreevey 2004),
as amended by Executive Order No. 117 {Corzine 2008), as further amended by Executive Order
No. 7 (Christie 2010) are true and correct as of the date hereof and that all such statements have
been made with full knowledge that the Authority and the State of New Jersey shall rely upon

the truth of the staternents contained therein and herein in connection with the RFQ.

™ WITNESS WHEREOF, we have executed this certificate as of this day of
2010.
INAME OF TRUSTEE]
By:
Name:

Title:




P.L. 2005, c.271



P.L. 2005, ¢.271

(Unofficial version, Assembly Commitlee Substituie to A-3013, Fivst chrint“)

AN ACT authorizing units of local “government to impose limits on political
contributions by contractors and supplementing Title 40A of the New Jersey Statules and Fitle 19
of the Revised Statules.

B IT ENACTED by the Senale and General Assembly of the State of New Jersey.

d0A4:11-51 1. a. A counly, municipality, independent authority, board of cducation, or fire
district is hereby authorized to establish by ordinance, cesolution or regulation, as may be
appropriate, measures limiting the awarding of public contracts therefrom to business entities that
have made a contribution pursuant (o P.L.1073, c.83 (C.19:44A-1 o seq.) and fmiting the
contributions  Lhat (he holders of a contract can make during the term of a conlrac,
notwithstanding the provisions and paramelers of gections | through 12 of ».1,2004, ¢.19
(C.19:44A-20.2 et al.) and section 22 of PL.1973, ¢.83 (C.19:44A-22).

b. The provisions of P 1,2004, c.19 shall not be construed to supersede or preempt any
ordinance, resolution or regulation of a unit of tocal government that limnits political contributions
by busincss entities performing or secking to perform govermment contracts. Any ordinance,
resolution or regulation in gffect on the effcctive date of P.L.2004, .19 shall remain in effect and
(hose adopted after that alfective date shall be valid and enforceable.

e An ordinance, resofution or regulation adapted or promulgated as provided in this
section shall be filed with the Secretary of State,

§2:34-25 2. a. Not later than 10 days prior to enlering into any contract having an
anticipated value in excess of $17.500, except for a contract that is required by law to be publicly
advertised for Dbids, a Stale agency, county, municipality, independent authority, board of
education, or Tire district shall require any business entity bidding thercon or negotiating therefor,
to sebmit along with its bid or price quote, a list of political contributions as set forth in this
gubsection that arc repartable by the recipient pursuant o the provisions of P.L.1973, c.83
(C.19:A44A-1 ol seq) and (hat were made by the business entity during the preceding 12 month
‘period, along with the date and amount of each contribution and the name of the recipient of each
conteibution. A business ontity conlracting with a State agency shall disclose contributions (o any
Stale, counly, or nunicipal commitice of a political party, legislative leadership commitiee,
candidate commitiee of a candidate for, or holder of, a State elective office, or any continuing
political committec, A business entity contracting with a county, municipality, independent
authority, other than an independent authorily that is a State agenay, board of education, or [ire
district shafl disclose contributions lo: any State, counly, OF municipal committee of a political
parly; any legislative lcadership commitlee; or any candidate committee of a candidate for, or
holder of, an clective office of that public entily, of that county in which that public entity is
located, of another public entity within that county, ur of a legistative district in which that public

" Nole Bold jadicized stapuion ¥ reforences of new secticns are anlicipated and nof final as of the time this document
was prepaied. Statwtory compitations of NS A [9A:18A-51 is anticipated to show o relerence o N 1 SA
40A: 1151 and o N SA 52:34-25.
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entity is focated or, when the public entity is a county, of any legisialive district which includes
all or part of the county, or any continuing political conmitlee.

The provisions of this section shall not apply to a contract when a public emergency
requires the immediale delivery of goods or services.

b. When a business entity is a natural person, a contribution by that person's spouse of
child, residing therewith, shali be deemed to be a contribution by the business entily. When a
business entity is other than a natural person, a contribution by any person or othor business entity
having an interest (herein shall be deemed (o be a contribution by the husiness entity. When a
business entity is other than a natutal person, a contribution by: all principals, pariners, o [ficers,
or directors of the business entily or their spouscs, any subsidiaries directly or indirectly
controtted by the business enlity; or any -political organization organized under section 527 ol the
intesnal Revenue Code that is directly or indirectly controlled by the business entity, other than a
candidate committes, election fund, or political party committee, shall be deemed to be a
contribution by the business entity.

. As used in this scetion:

“huginess ontily” means a natoral or fegal person, husiness corporation, professional
services corporation, fimited liability company, partnership, fimited partnership, business wust,
association or any other legal commercial entity organized under the Jaws of this Slate or of any
other state or foreign jurisdiction;

nyerest” means the ownership or conlrol of more than 10% of the profils or assels of a
business ontity or 10% of the stocl in (he case ol a business enlity thal is a corporation for profit,
as appropriale; and

"Srale agency” means any of the principal departmenls in the Fxecutive Branch of the
Spate Government, and any division, board, burcay, office, commission or other instrumentality
within or created by such department, the 1egislature af the State and any olTice, board, bureau or
commission within or created by the Legisiative Branch, and any independent State authority,
commission, instrumentality or agency.

d. Any business entity that fails (o comply with the provisions of this section shall be
subject 1o a fine imposed by the New Jerscy Gleetion Law BEnforcement Commission in an
amounl to be determined by the commission which may be based upon the amount that the
business entity failed Lo report.

19:444-20.13 3. a. Any business endity making a contribution of money or any other thing of
value, including an in-kind contribution, or pledge to make a contribution of any kind to a
candidate for or the holder of any public oflice having ultimate responsibility for the awarding of’
public contracts, or Lo & political party committce, legistative leadership commitiee, political
commilice or continuing pelitical committes, which has received in any calendar year $50,000 or
s in the aggregate through agreements ot contracts wilh a public entity, shall file an annual
disclosure statement with the New Jersey Election Law Eaforcement Commission, established
pursuant to seetion 5 of P.L.1973, ¢.83 (C.19:44A-5), selting forth all such sonleibutions made by
(he business entily during the 12 months prior to the reporting deadiine.
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b, The commission shall prescribe forms and procedures for the reporting required in
subsection a. of this section which chall include, but not be limited to:

(1) the name and mailing addyess of Lhe business entily making the coniribution, and the
amount contiibuted during the 12 months prior to the reporting deadline;

() the name of the candidute for or the holder of any public office having ultimate
responsibility for the awarding of public contracts, candidate commillee, joint candidates
commitiee, political parly commiltee, legisiative leadership commilice, political commitiee or
continuing political comrmitiee receiving (e contribution; and

(3) the amoumt of money the buginess entity received from (he public entity through
contract or agreement, the dates, and information identifying each contruel ar agreement an
describing the goods, services or caquipment provided or property sold.

¢ The commission shall maintain & fist of such reports for public inspection both at its
olfice and through its Internet site.

d. When a business entity is a natural person, a contribution by that person's spousc ot
child, residing therewith, shall be deemed (o be a contribution by he business entity. When a
business entity is other than a natural person, a contribution by any person or other business entity
having an interest cherein shall be deemed to be 2 contribution by the business entity. When a
business entity is other than a natural person, a coniribution by: afl principals, partners, officers,
ar directors of the business entity, or their spouses; any qubsidiaries direcly or indirectly
controlled by the business entity; or any political organization organized under scotion 527 of the
[nternal Revenne Code thal is direclly or indicectly controfled by the business entity, other than a
candidate commiltee, clection fund, or political party commitee, shali be deemed Lo be a
contribution by the busineys entity.

As used n this section:

"husiness enfity” means a natural or legas person, business corporation, professional
services corporation, LBmited lability company, partnership, fimited partnership, business frust,
association ot any other fegal commercial entity organized under the laws of this State or of any
other state or foreign jurisdiction; and

Mintorest" means the ownership or control of more than 10% of the profils or assets o fa
Lusiness entity or 10% of the stock in the case of a business entity that is & corporation for profit,
as appropriate. ‘

. Any business entity that fails (o comply with the provisions of this section shall be
subject o a fine imposed by the New Jersey Election Law Enforcement Commission 0 an
amount Lo be determined by the commission which may be based upon the amount that the
husiness entity failed Lo report.

4. This act shall take effect immodiately.
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PUBLIC LLAW 2005, C. 271
VENDOR CERTIFICATION AND POLITICAL CONTRIBUTION DISCLOSURE FORM

Contract Reference No Vendor:

Al laast len (10) days prior lo entering inlo the above-referenced contract, the Vendor
must complete this Certification and Disclosure Form, in accordance wilh the directions
below and submil it to the State contact for such contract,  Please note that the
disclosure requirements under Public Law 2005, Chapfer 271 are separate and
different from the disclosure requirements under Public Law 2005, Chapter 51
(formerly Executive Order 134). Although o vendor will be precluded from
entering into a confract by any information submiited op this form, @ vendor's
F=ilure to fully, accurately and wruthfully complete this form and submit it to the
appropriate State agency may resulf in the imposition of fines hy the New Jersey
Election Law Enforcement Commission.

Disclosure

Following is the required Vendor disclosure of alf Reportable Contributions made in the
awelve (12) monihs prior 10 and including (he date of signing of this Cerlification and
Disclosure lo: (i) any Siate, counly, of municipat commillee of 2 political party,
legistative leadership commiltee, candidate commiltee of a candidate for, or holder of, a
Stale eleclive office, or (ii) any enlity that is also defined as a “confinuing political
commillea” under N.J.S.A. 19:44A-3(n) and N.JLA.C. 19:26-1.

The Vendor is raquired to disciose Reportable Conlribulions by:  ihe Vendor itself; ait
persons of other business entilies owning of controfiing more thar 10% of the profits of
ihe Vendor or more than 10% of the stock of the Vendor, if the Vendor is a corporalion
for profil; a spouse of child #iving with a natural person that is a Vendor; afl of the
principals, pariners, officers or directors of the Vendor and all of their spouses; any
subsidiaries directly or indireclly controfled by the Vendor; and any political organization
organized under section 597 of the Internal Revenue Code that is directly or indirectly
controtted by the Vendor, other than a candidate committee, election fund, or pofitical
party commiltee.

"Reportable Contributions” are those contributions that aye required to be reporled by the
recipient under the “New Jersey Campaigh Contribulions and Expendiiures Repaorting
Act" P.L. 1973, c.83 (C. 19-44A-1 el seq.), and implementing regulations set forth at
NJAC. 19:256-10.1 el seq. As of January 1, 2005, confributions in excess of $300
during a reporting period are deemed “reportable.”



ndicate “pone” if no Reportabie'Contributinns were made. Attach A

dditional Pages As Needed

Certification:

i cerlify as an officer or aulhorized representative of ihe Vendor that,

knowledge and belief, the foregoing stalements by me are

the statements are willfully false, | am subject to punishment.

Name of Vendor:

Signed:

o the best of my

rue. | am aware that If any of

Title:

Print Name:
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Mr. Petrecca__ moved that the foregoing resolution be adopted as introduced and
read, which motion was seconded by __ Mr. Hodes __ and upon roll call the following
members voted: '

AYE: Roger B. Jacobs
Ridgeley Hutchinson
Joshua Hodes
Andrew Sidamon-Eristoff (represented by Steven Petrecca)
Fdward J. Graham (represented by Marguerite Beardsley)

NAY: None
ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Trustes Pool — 4/27/10



EXHIBITIV

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY AMENDING

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

ITS BY-LAWS .

The New Jersey Educational Facilities Authority (the " Authority®), by formal vote on
November 3, 1966 adopted the By-Laws of the Authority; and

The Authority, from time to time, by formal votes and most recently on March 23, 2010, has
amended the By-laws of the Authority to update certain provisions thereof; and

Article TV, Section 1 of the By-Laws provides, in part, that the annual meeting of the
members of the Authority shall be held on the fourth Wednesday of May at 10:30 a.m.; and

Article IV, Section 2 of the By-Laws, as amended on March 23, 2010, provides, in part that
monthly meetings shall be held on the fourth Tuesday of each month; and

Tt is desirable to have conformity in the provisions regarding the annual and regular meetings
and to provide more flexibility in setting the day and time for meetings of the Members; and

The elected Chair of the Authority, Vivian Altman, resigned her position as Member and
Chair of the Board effective April 15, 2010; and

Her resignation has highlighted the need to amend the By-Laws to allow the Members to fill
a vacancy among the elected Officers of the Authority; and

The Authority has determined it is advisable and appropriate to allow for more flexibility in
scheduling meetings and to permit the Members to fill a vacancy among the elected Officers
of the Authority; and

The Authority has determined that it is advisable to amend and restate the Authority’s By-
Laws to reflect the foregoing amendments: '

‘ NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY AS FOLLOWS:

SECTION 1.

SECTION 2.

The Authority hereby amends Article 1V, Section 1 to read in its entirety, as follows:

“Section 1. Annual Meeting. The annual meeting of the members of the Authority
shall be held on the fourth Tuesday of May at 10:30 a.m. unless the same fallsona
legal holiday, in which event said meeting shall be held on the next succeeding
business day; however, the day and/or time of holding the annual meeting may be
changed from time to time, at the direction of the Chair, without the formality of
amending this Section.”

The Authority hereby amends Article TV, Section 2 to read in its entirety, as follows:



SECTION 3.

SECTION 4.

SECTION 5.

“Seetion 2. Regular Meeting. Monthly meetings shall be held at 10:30 a.m., on the
fourth Tuesday of each month, unless the same falls ona legal holiday, in which event

*said meeting shall be held on the next succeeding business day; however, the day

and/or time of holding regular meetings may be changed or cancelled from time to
time, at the direction of the Chair, without the formality of amending this Section.”

The Authority hereby amends Article IV of the By-Laws by adding a new Section 8 at
the end thereof, to read in its entirety as follows:

“Section 8. Officer Vacancies. In the event an elected Officer of the Authority
leaves office for any reason after his or her election, the Members of the Authority
may elect a successor who shall serve for the unexpired term and until his or her
successor is elected in accordance with these By-Laws .”

The Authority hereby approves and adopts the Amended and Restated By-Laws in the
form attached hereto as Exhibit 1.

“This Resolution shall take effect in accordance with the Act.

Mr. Hutchinson __ moved that the foregoing resolution be adopted as introduced and read,
which motion was seconded by __ Mr. Hodes___ and upon roll call the following members voted:

AYE:

NAY:

ABSTAIN:

ABSENT:

Roger B. Jacobs

Ridgeley Hutchinson

Joshua Hodes

Andrew Sidamon-Eristoff (represented by Steven Petrecca)
Edward J. Graham (represented by Marguerite Beardsley)

None

None

None

The Chair thereupon declared said motion carried and said resolution adopted.

By-Laws ~4/27/10



EXHIBITI

AMENDED AND RESTATED BY-LAWS
' OF
THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
ARTICLE I

THE AUTHORITY

Section 1. Seal of Authority. The Official common seal of the Authority

shall be in such form as shall be determined by resolution of the Authority.

Section 2. Offices of Authority. The Offices of the Authority shall be at such

place within the State of New Jersey, as shall be determined by the members.
ARTICLEIL
MEMBERS
Section 1. Composition. The Au’thori’fy shall be composed of seven
members, two of whom shall be ex-officio members, specifically, the State Treasurer and
the Chair of the Commission on Higher Education. Each member shall have one vote.
Section 2. Designees. Ex-officio members of the Authority may designate an
officer or employee of his or her department to represent him or her at meetings of the
Authority, including committee meetings, and each such designee may lawfully vote and
otherwise act on behalf of the member for whom he or she constitutes the designee. Any
such designation shall be iln writing and delivered to the Secretary and shall continue in
effect until revoked or amended in writing and delivered to the Secretary.

Section 3. Public Members. The public members of the Authority shall be

appointed by the Governor with the advice and consent of the Senate. The five members

appointed by the Governor shall be residents of the State. Bach public member shall hold



office for the term of his or her appointment and until his or her successor shall have been
appointed and qualified. A public member of the Authority shall be eligible for
reappointment.

Section 4. Vacancies. Any vacancies in the membership of the Authority
océurring other than by expiration of term shall be filled in the same manner as the original
appointment, but for the unexpired term only. No vacéncy in the membership of the
Authority shall impair the right of a quorun to exercise all of the powers and perform all
of the duties of the Authority.

Section 5. Compensation. The members of the Authority shall serve without

compensation, but the Authority shall reimburse its members for actual reasonable
expenses necessarily incurred in the discharge of their duties.
Section 6. Removal, Each member of the Authority may be removed from
Office by the Governor, for cause, after a public hearing and may be suspended by the
Governor pending the completion of such hearing.
ARTICLE 111
OFFICERS
Section 1. Officers. The officers of the Authority shall be a Chair, a Vice-
Chair, a Secretary, oﬁe or more Assistant Secretaries, a Treasurer, who shall each be elected
by the Authority, and an Executive Director and such other officers as may be designated
by the Authority from time to time. The Chair, Vice-Chair, Secretary, Assistant Secretary

or Secretaries and the Treasurer, if they are members of the Authority, shall serve for a



teﬁ;m of one year and shall be elected at the annual meeting of the members of the
Authority. The offices of Secretary and Treasurer may be combined. The Secretary, the
Assistant Secretary or Secretaries and the Treasurer need not be members of the Authority.

Section 2. Chair. The Chair shall preside at all meetings of the members of
the Authority and shall rule on all questions of order, subject to appeal by members. In
connection with the issuance of bonds by the Authority, the Chair may execute on behalf of
the Authority documents, indentures, bonds, deeds, and other instruments by manual or
facsimile signatures and shall have such powers and shall perform such other duties as the
Authority may prescribe from time to time. At each meeting, the Chair shall submit such
recommendations and information as he or she may consider proper éoncerning the
. business, affairs and policies of the Authority.

Section 3. Vice-Chair. The Vice-Chair shall perform the duties of the Chair
in the absence or incapacity of the Chair.

Section 4. Secretary. The Secretary shall keep or cause to be kept the records
of the Authority, shall act as secretary of the meetings of the members of the Authority and
record or cause to be recorded all votes, and shall keep or cause to be kept a record of the
proceedings of the members of the Authority ina journal of proceedings to be kept for such
purpose, and shall perform all duties incident to his or her office. He or she shall keep or
cause to be kept in safe custody the seal of the Authority and shall have power to affix such

seal to all contracts and instruments authorized to be executed by the Authornry



Section 5. Assistant Secretary. The Assistant Secretary or Secretaries shall

perform the duties of the Secretary in the absence or incapacity of the Secretary and in
addition, at the direction of the Secretary, shall have the power to certify as to the
correctness of copies of all documents in possession of the Authority, including but not
limited to minutes of the Authority’s meeﬁngs, contracts and instruments authorized.to be
executed by the Authority and to affix the seal to and attest to all contracts and instruments
authorized to be executed by the Authority.

Section 6. Treasurer. The Treasurer shall have the care and custody of all
funds of the Authority and shall deposit or cause to be deposited the same in the name of
the Authority in such bank or Banks as the members of the Authority may select.
Payments from construction funds of note issues and bond issues shall be made in
accordance with the provisions of the General Revenue Bond Resolutions or Indentures
authorized and adopted by the Authority, or pursuant to the provisions of such other
resolutions of the Authority authorizing the issuance of bonds or notes pertaining to the
application of moneys in such construction funds. The Treasurer shall keep or cause to be
kept accounts and books of the Authority including its receipts, disbursements, contracts,
sinking funds, investments and other matters relating to its financial standing and shall
render to all members of the Authority, upon request, an account of his or her transactions
and also of the financial standing of the Authority.

Section 7. Executive Director. The Executive Director shall be the chief

executive officer of the Authority and shall have general supervision over and be in



administrative charge of all activities of the Authority and, in addition, shall perform all
the duties incident to the position and office. The Executive Director is authorized to take
personnel action in accordance with Authority policies and procedures with respect to
Authority employees, and as such the Executive Director is authorized to hire, promote,
evaluate, suspend (with or without pay), terminate, or take any other disciplinary action
with regard to employees. In addition, the Executive Director is authorized to contracton
behalf of the Authority in an amount not to exceed $50,000.00, or as the Authority may
determine from time to time by resolution, provided such action does not exceed the
Authority budget for the then current fiscal year. Except as set forth in Section 13 of this
Article, or as otherwise provided by resolution of the Authority, the Executive Director
shall make final certification and payment of all duly authenticated and authorized items of
expenditure for payment from any Authority funds from whatever source derived and
whenever the Chair is required to sign vouchers, requisitions and other instruments made
by the Authority, the Bxecutive Director shall a?prove the same for submission to the Chair
or the Treasurer for signature.

Section 8. Deputy Executive Director. The Authority may appoint a Deputy

Executive Director who shall assist the Executive Director in all aspects of the Executive
Director’s responsibilities. The Deputy Executive Director shall have the following powers
and duties in addition to any other duties assigned by these By-Laws, by resolution of the

Authority or by delegation from the Executive Director.



In the absence or incapacity of the Executive Director, {(a) the Deputy
Executive Director shall exercise all functions and undertake all responsibilities of the
Executive Director and (b) in connection with the issuance of bonds by the Authority, the
Deputy Executive Director may execute, on behalf of the Authority, documents,

indentures, bonds and other instruments of the Authority.

Section 9. Additional Duties. The officers of the Authority shall perform
such other duties and functions as may from time to time be required by the members of
the Authority or by the By-Laws or rules and regulations of the Authority.

Section 10. Election or Appointment. All officers of the Authority, other

than the members, shall hold office at the pleasure of the Authority and may be removed,
either with or without cause, at any time by resolution of the Authority.

Section 11. Additional Personnel. The Authority may from time to time

employ such personnel as it may require to exercise its powers, duties and functions as
prescribed by the New Jersey Educational Facilities Authority Act, and all other laws of the
State of New Jersey applicable thereto. T_he qualifications, terms of office, duties, services
and compensation of such personnel shall be determined by the Authority.
Section 12. Committees. The Authority shall have three standing
committees: a Finance Committee, an Audit Committee and an BEvaluation Commi{tee.
The Finance Committee shail consist of the Chair, the Treasurer and the

Executive Director, and shall have the responsibility of recommending an annual budget.



The Audit CoMﬁee shall consist of the State Treasurer, the Treasurer (but
only if the Treasurer is a Iﬁember of the Authority), the Chair (if the Treasurer is not a
member of the Authority), and a member of the Authority with significant financial
experience elected at the annual meeting of the members of the Authority or as soon
thereafter as practicable. If any person designated to be a member of the Audit Committee
by the preceding sentence does not meet the membership criteria set forth in Executive
Order No. 122 (McGreevey), the Authority shall, at the annual meeting of the members of
the Authority or as soon thereafter as practicable, elect a different member of the Authority
to serve on the Audit Committee. In thé event that there are not three members of the
Authority that meet the mémbership criteria set forth in Executive Order No. 122, the Chair
shall seek additional nominations from the State Treasurer, and, at their next meeting, the
members of the Authority shall elect a sufficient number of persons to fill any and all
vacancies on the Audit Committee.

The Audit Committee shall have the responsibility to assist in the financial
reporting and audit processes of the Authority, and to provide a recommendation for
auditor selection and to issue a report to the State Treasurer thereon, all in accordance with
Executive Order No. 122. The Audit Committee shall meet at least twice each year.

The Evaluation Committee shall consist of three members of the Authority
elected at the annual meeting of the members of the Authority or as soon thereafter as
practicable. Members of the Evaluation Committee must meet the same standards of

independence as are set forth in Executive Order No. 122 for members of-the Audit



Committee. Members of the Audit Committee may also serve as members of the
Evaluation Committee. The Evaluation Cornmittee shall have the resp onsibility to conduct
the solicitation and evaluation of eligigle independent auditors, and to provide a
recommendation to the Audit Committee, all in accordance with Executive Order No. 122.

The members or the Chair may convene other committees, as appropriate,
and the Chair may appoint their mémbership both from within and outside the Authority

members, officers and staff.

Section 13. Operating Fund. The Treasurer, the Chair and the Executive

Director shall be authorized to sign orders and checks for the payment of money from the
Operating Fund, to the extent set forth below, and shall pay out and disburse such moneys
under the direction of the members of the Authority. For checks drawn against the
Opertating Fund in amounts of Thirty Thousand Dollars ($30,000.00) or less, the signature
of the Treasurer, the Chair or the Executive Director shall be sufficient. However, for
checks drawn against the Operating Fund in amounts in excess of Thirty Thousand Dollars
($30,000.00), signatures are required from any two of these officers: the Treasurer, the Chair
and the Executive Director. The authority for the signing of checks drawn against the
Operating Fund, which is granted in this Section, shall not be exercised in a manner that
would conflict with the other Sections of these By-Laws.

Section 14. Amendments to Employee Policy Manual. The Executive

Director shall be authorized to make amendments to certain portions of the Authority's

Employee Policy Manual ("Manual") which concern the operations of the workplace, the



clarification of ambiguities or the correction of typographical, spelling, grammatical or
other minor errors. Workplace operations include such items as employment status and
records, timekeeping, ministerial payroll matters, work conditions, procedures and
schedules, employee conduct and disciplinary actions. The Executive Director may not
amend the Manual in such a way that would affect employee benefits, leaves of absence or
the legal rights, responsibilities or obligations of the Authority or its employees or cause
the Authority to incur a new mohetary expense or liability or to incur an increase inan
existing monetary expense or liability as set forth in the Authority's duly adopted annual
budget or cause the Manual, or any part thereof, to be in conflict with or in violation of any
applicable law. The Executive Director shall report to the Board, on a monthly basis, any
and all amend:tﬁents that the Executive Director makes to the Manual.

ARTICLE 1V

MEETINGS

Section 1. Annual Meeting. The annual meeting of the members of the

Authority shall be held on the fourth Tuesday of May at10:30 a.m. ;unless such date shall
fall on a legal holiday, the annual meeting shall be held on the next succeeding business ;
however the day and/or time of holding the annual meeting may be changed at the

direction of the Chair, without the formality of amending this Section.

Section 2. Regular Meeting. Monthly meetings shall be held at 10:30 a.m.,

on the fourth Tuesday of each month, unless the same falls on a legal holiday, in which



event said meeting shall be held on the next succeeding business day; however, the day
and/or time of holding regular meetings may be changed or cancelled from time to time,

at the direction of the Chair, without the formality of amending this Section.

Section 3. Special Meeting. The Chair of the Authority may, when he or she
deems it expedient, and shall, upon the written request of two members of the Authority,
call a special meeting of the members of the Authority for the purpose of transacting any
business designated in the call. The call for a special meeting may be delivered to each
member of the Authority or may be mailed or faxed to the business or home addresé of
each member of the Authority at least two days prior to the date of such special meeting.
At such special meeting, no business shall be considered other than as designated in the
call, but if all of the members of the Authority are present ata special meeting, any and all
business may be transacted at such special meeting.

Section 4. Meetings. Meetings of the members of the Authority shall be held
at the Offices of the Authority or such other place as the Chair may designate from time to
time.

Section5. Quorum. The powers of the Authority shall be vested in the
members thereof in office from time to time. A majority of those members shall constitute
a quorum for the purpose of conducting its business and exercising its powers and for all
other purposes, except that one member presentata meeting may adjourn the same from
Hme to time until a quorum is obtained. Except as otherwise specified in these Bwa.aws,

the affirmative vote of a majority of those members present shall be necessary for any

10



action taken by the Authority. Members may participate via telephone and electronic
video and voice data communications and be counted for a quorum.

Section 6. Business. All resolutions shall be in writing and shall be copied in
a journal of the proceedings of the members of the Authority. A true copy of the minutes
of every meeting of the Authority shall be forthwith delivered by and under the
certification of the Secretary to the Governor of the State of New Jersey.

Section 7. Manner of Voting. The voting on all questions coming before the

members of the Authority shall be entered upoh the minutes of the meeting.

Section 8. Officer Vacancies. In the event an elected Officer of the
Authority leaves office for any reason after his or her election, the Members of the
Authority may elect a successor who shall serve for the unexpired term and until his or her
 successor is elected in accordance with these By-Laws.
ARTICLEV

AMENDMENTS

Section 1. Amendments to By-Laws. The By-Laws of the Authority shall be
amended only with the approval of at least four of the members of the Authority at a
regular or a special meeting, but no such amendment shall be adopted unless at least five

days written notice thereof has been previously given to all of the members of the

Authority.

Amended: April 27, 2010
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EXHIBITV

NEW JERSEY EDUCATIONAL FACILITIES AUTHOR!TY
2010 BUDGET VARIANCE ANALYS3IS
FOR THREE MONTHS ENDED MARCH 31, 2010

Executive Summary

The NJEFA concluded three months of 2010 with net operating income in the amount of
$230,284, based on revenues of $1,013,684 and expenses of $783,400. As a resuli, net
operating income is higher than budgeted by $69,757. This difference is a resuit of less than
budgeted expenses in the amount of $86,384 partially offset by less than expected revenues in
the amount of $16,627.

Revenues

Revenues were $16,627 less than projected due fo less than éxpected bond issuance
activity and lower than anticipated investment income.

Expenses

Operating expenditures for the first three months of the year were favorable as
compared to budget by $86,384. Attorney General Fees were $19,251 less than budgeted.
The remaining line items display positive deviations and are primarily the result of timing.



NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY

Operafing Revenues

Annual Administrative Fees
Initizl Fees
Irvestment Income

Operating Expenses
Salaries

Employee Benefits

Provision for Post Ret. Health Benefits
Office of The Governor

Office of The Atiorney General
Sponsored Programs
Telephone

(Gasocline & Auto Mainienarice
Rent

Utilities

Postage

Office Supplies & Expenses
Travel & Officlal Receptions
Staff Training & Tuition Retmbursement
Insurance

Annual Report & Newsletters
Public Reilations

FProfessional Services

Dues & Subscriptions

Data Processing

Maintenance of Equipment
Depreciation

Contingency

Net Operating Income

ACTUAL vs. BUDGET REPORT
MARCH 2010

Month Ended
March 31, 2010

Three Months Ended

March 31, 2010

Actual Budgef Variance Actual Budget Variance
$273,987  $273,087 § - $ 821,961 $ 821961 $ -
- 12,800 {12,600) 189,000 201,600 {12,600)
464 2,250 {1,786) 2,723 6,750 (4,027}
$ 274451 $ 288,837 § (14,386) $1,013684 §1,030,311 § (16627)
$111,285 $115606 § 4411 $ 333,854 § 345,015 § 12,161
150,381 151,460 1,069 213,155 215,524 2,369
10,000 10,000 30,000 30,000 .
1,500 1,500 - 4,500 4,500 -
4,000 10,417 6,417 12,000 31,251 19,251
1,002 2,318 416, 3,813 5,136 1,223
357 1,655 1,198 1,237 3,510 2,273
18,184 18,333 149 54,553 54,990 4486
1,687 1,792 105 5,060 5376 318
185 527 332 442 1,254 812
2,466 3,891 1,425 4,487 7,982 3,495
683 2,436 1,753 1,081 5,072 3,981

80 2,345 2,285 774 4,890 4,116

3,121 3,121 - 9,363 9,383 -
2,663 2,727 64 2,663 5,454 2,791

- 982 a82 189 2,164 1,975

64,955 82,238 17,281 85,668 82,872 17,204
7,535 9,641 2,106 18,452 20,332 1,880
3,000 3,545 545 6,000 7,090 1,090

- 3,667 3,667 . 11,001 11,001

5,333 5,333 - 15,999 15,899 -
389,317 433,522 44,205 783,400 869,784 86,384

© ${114,866) $ (144,685) $ 29,819 $ 230,284 $ 160,527 § 69,757
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