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Honorable Chris Christie

Governor

State House o o
125 West Stale Streef

P.0. Box 001
Trenton, New Jersey 08625

ATTN: David Reiner, Assistant Counsel
Governor's Authorities Unit

Dear Governor Christie:

Enclosed please find an original and one copy of the minutes of the meeting of the New
Jersey Educational Facilities Authority held on Tuesday, September 28, 2010.

| hereby certify that it is a true and correct copy of the proceedings.
Sincerely,

WMW

Barbara Cannon
Assistant Secretary
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MINUTES OF THE MEETING OF THE
NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
HELD AT PRINCETON UNIVERSITY, PRINCETON, NEW JERSEY
ON TUESDAY, SEPTEMBER 28, 2010

The meeting was called to order at 10:33 a.m. by Chair Jacobs. The New Jersey Educational
Facilities Authority gave notice of the time, place and date of this meeting via fax and email on
September 20, 2010, to The Star Ledger, The Times and the Secretary of State and by posting the
notice at the offices of the Authority in Princeton, New Jersey. Pursuant to the New Jersey Open
Public Meetings Act, a resolution must be passed by the New Jersey Educational Facilities Authority
in order to hold a session from which the public is excluded.

AUTHORITY MEMBERS PRESENT:

“Roger B. Jacobs, Esq., Chair

Ridgeley Hutchinson, Vice Chair

Joshua Hodes, Treasurer

Andrew P. Sidamon-Eristoff, State Treasurer (represented by Steven Petrecca)
Steven D. Weinstein, Chair, Comm. on Higher Education (represented by Glenn Lang)

AUTHORITY MEMBERS ABSENT:

None

STAFF PRESENT:

Mary Jane Darby, Acting Executive Director

Barbara Cannon, Deputy Executive Director
Katherine Newell, Esq., Director of Risk Management
Marie Mueller, Controller

Sheryl Stitt, Director of Communications

Kristen Middleton, Assistant Controller

Debra Paterson, Senior Risk Manager

Jennifer Soyka, Esq., Project Manager

Jennifer LaMarsh, Project/Communications Assistant
Nichole Doxey, Communications Specialist

Jamie O'Donnelf, Accountant

Denise Carroll, Administrative Assistant

Linda Hazley, Office Manager

Sheila Toles, Exec. Assistant/Human Resources Specialist



ALSO PRESENT:

Kenneth Molinaro, Controller, Princeton University

Matthew Kent, Associate Treasurer/Director of Asset Administration, Princeton University
Mary Bechler, Assistant Director, Capital Budget, Princeton University
Michelle Horgan, Sr. Conference and Event Manager, Princeton University
Amanda Modjeska, Raymond James & Associates

Anthony Inverso, Phoenix Advisors, LLC

Brian Burke, RBC Capital Markets

Charles Visconsi, Morgan Stanley & Co., Inc.

Christoph Muelbert, Barclays Capital, Inc.

Clifford Rones, Esq., Deputy Attorney General

Daniel Froelich, George K. Baum

David Kirshenbaum, Prager, Sealy & Co., LLC

David Reiner, Esq., Governor's Authorities Unit

Dean Flanagan, Jefferies & Company, Inc.

Dennis Santo, Roosevelt & Cross, Inc.

Eileen Foley, Lebenthal & Company, LLC

Frank Oh, Stifel, Nicolaus & Company, Inc.

Grant Kawaguchi, Barclays Capital, Inc.

Howard Eichenbaum, Esq., Gluck Walrath, LLP

James Fagan, NW Capital Markets, Inc.

JoAnn Kennedy, ButcherMark Financial Advisors, LLC

John Cavaliere, Esq., McManimon & Scotland, LiC

John Lisica, BB&T Capital Markets

Joshua-Nyikita, Acacia Financial Group, Inc.

Julia Ehlers, Powell Capital Markets, inc.

Katherine Clupper, Public Financial- Management, Inc.

Kimberly White, Wells Fargo Securities

Kirwan Elliett, Janney Montgomery Scott, LLC

Mark Liff, Merrill Lynch & Co., Inc.

Nicholas Concilio, McElroy, Deutsch, Mulvaney & Carpenter, LLP
Pamela Clayton, Wells Fargo

Richard Aks, JP Morgan Securities, Inc,

Sharon Landgraf, PNC Capital Markets

Timothy Egan, CitiGroup Global Markets, inc.

The Authority’s off-site meeting opened with Chair Jacobs thanking the University-and inviting
Controller Molinaro and Assoc. Treasurer/Director of Asset Administration Kent of Princeton
University, to welcome the members, staff and attendees. Ms. Cannon thanked the University and

Authority staff and gave a presentation on the University.

ITEMS OF DISCUSSION

1. Resolution of Appreciation to Roger L. Anderson

The Members were asked to consider the adoption of a resolution acknowledging and
expressing appreciation to Roger L. Anderson for his leadership as Executive Director to the

Authority for the past seven years.

Mr. Jacobs thanked Mr. Anderson for his guidance and friendship.



Mr. Hutchinson moved the adoption of the following entitled resolution:

RESOLUTION OF APPRECIATION TO ROGER L. ANDERSON

The motion was seconded by Mr. Petrecca and passed unanimously.
The adopted resolution is appended as Exhibit 1.

Resolution of Appreciation to Kurt Landgraf, Representative of the Comimnission on
Higher Education

The Members were asked to consider the adoption of a resolution acknowledging and
expressing appreciation-to Kurt Landgraf for his services as representative of the Chair of the
Commission on Higher Education.

Mr. Petrecca moved the adoption of the following entitied resolution:

RESOLUTION OF APPRECIATION TO KURT LANDGRAF

The motion was seconded by Mr. Hutchinson and passed unanimously.
The adopted resolution is appended as Exhibit I1.

Approval of the Minutes of the Mesting of June 22, 2010

The minutes of the meeting of June 22, 2010 were hand delivered to Governor Chris Christie
under the date of June 23, 2010. Mr. Hutchinsen moved that the minutes of the meeting be
approved as presented; the motion was seconded by Mr. Petrecca and passed. Dr. Lang
abstained from the vote.

Approval of the Minutes of the Special Meeting of July 30, 2010

The minutes of the special meeting of July 30, 2010 were hand delivered to Governor Chris
Christie under the date of July 30, 2010. Mr. Hufchinson moved that the minutes of the
meeting be approved as presented; the motion was seconded by Mr. Petrecca and passed
unanimousty.

Approval of the Minutes of the Executive Session of November 10, 2009

The minutes of the Executive Session meeting of November 10, 2009 were hand delivered to
Governor Chris Christie under the date of July 30, 2010. Mr. Hutchinson moved that the
minutes of the meeting be approved as presented; the motion was seconded by Mr. Pelrecca
and passed. Dr. Lang abstained from the vote.

Report on Pending Projects

Ms. Darby, Acting Executive Director, reported that there are several projects for which
various colleges and universities have requested Authority financing. Ms. Darby briefly
described the projects and reported that the projects are under review and at various stages
of development.

A summary of the projects to be financed, together with estimated financing amounts and
proposed sale dates, is appended as Exhibit 1.
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Report on the Sale of NJEFA Revenue Bonds, New Jersey City University Issues,
Series 2010 F (Tax-Exempt) and Series 2010 G {Build America Bonds — Direct
Payment), In the Aggregate Amount of $42,375,000

Ms. Darby reported that on September 2, 2010 the Authority closed the Series 2010 F (Tax-
Exempt) and Series 2010 G (Build America Bonds —~ Direct Payment) bonds on behalf of New
Jersey City University and described the various components of the transaction. She
reported that the Authority optimized the structure of the issue at the time of pricing between
tax-exempt and Build. America Bonds to achieve the lowest borrowing cost and that it had
been advantageous to use insured tax-exempt securities through 2028 with the remaining.
bonds maturing in 2040 structured as Build America Bonds.

The proceeds of the issue will be used for the refunding of all of the Authority's outstanding
Series 1999 B bonds; financing, in whole or in pari, the costs of the acquisition, construction,
renovation and installation of certain capital assets located on the campus, including, but not
limited to, the renovation and repair of various University buildings and other facilities;
capitalized interest; and to pay of certain costs of issuance.

The transaction was structured as a fixed rate, negotiated transaction with ratings of A from
Fitch Ratings and Aa3/A2 from Moody's Investors Service, a true interest cost of 3.75% (net
of the federal subsidy) and a final maturity of July 1, 2040.

A copy of the Bond Sale Summary for the issue is appended as Exhibit {V.

Report on the Tax-Exempt Lease Financing on Behalf of Thomas Fdison State College
in the Amount of $700,000

Ms. Darky reported that on September 14, 2010, the Authority completed a tax-exempt
equipment lease transaction on behalf of Thomas Edison State College. She reported that
bids were taken from the Authority’s prequaliified pool of ten lessors and four bids were
received. The contract was awarded to Banc of America Public Capital Corporation at the
low bid of 2.37%. The proceeds will be used for the acquisition and.installation of certain
capital improvements to the College’s Academic Center located at 167 West Hanover Street
in Trenton, consisting of the replacement of workstations and replacing and updating its
information technology systems; and for the costs associated with the-implementation of the
" lease transaction.

A copy of the Transaction Summary for the issue is appended as Exhibit V.

Approval of Resolution and Form of Legal Documents for the Sale of NJEFA Revenue
Bonds, New Jersey Institute of Technology Issues, Series 2010 H (Tax-Exempt), Series
2010 | (Build America Bonds — Direct Payment) and Series 2010 J {Taxable), In an
Amount Not to Exceed $85.000,000

Ms. Darby reported the details of the proposed Series 2010 H, | and J bonds in an amount
not to exceed $85,000,000 on behaif of the New Jersey Institute of Technology. The
proceeds of the issue will be used for the advance refunding of all or a portion of the
Authority’s outstanding Series 2001 G bonds; financing, in whole or in part, the costs of the
acquisition of the former Central High School located adjacent to the Institute’s campus in
Newark, together with rehabilitation and renovations as well as the acquisition of furnishings
and equipment; deferred maintenance on the Institute’s campus; capitalized interest during
the rehabilitation and renovation of the project and a certain period thereafter; and certain
costs of issuance.



10.

The financing is being structured as a fixed rate, negotiated sale with a true interest cost not
to exceed 6% on the Series 2010 H bonds and not to exceed 9% on the Series 2010 | and J
bonds. The bonds will have a final maturity not later than July 1, 2045. The issue is
tentatively scheduled to be sold the week of October 25, 2010 and to close the week of
November 1, 2010.

Mr. Eichenbaum of Gluck Walrath, LLP, Bond Counsel, described the resolution presented
for approval.

Mr. Petrecca moved the adoption of the following entitled resolution:

RESOLUTION AUTHORIZING THE ISSUANCE OF NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY REVENUE BONDS, NEW JERSEY INSTITUTE OF
TECHNOLOGY ISSUE, SERIES 2010 H (TAX-EXEMPT), SERIES 2010 | (BUILD
AMERICA BONDS — DIRECT PAYMENT) AND SERIES 2010 J (TAXABLE)

The motion was seconded by Mr. Hutchinson and passed unanimously.
The term sheet and adopted resolution are appended as Exhibit V1.
Approval of Resolution and Form of Legal Documents for the Sale of NJEFA Revenue

Bonds. Centenary College Issue, 2010 Series D-1 and 2010 Series D-2, In an Amount
Not te Exceed $19,000,000

Ms. Darby reported the details of the proposed 2010 Series D-1 and 2010 Series D-2 bonds
in an amount not to exceed $19,000,000 on behalf of Centenary College. The proceeds of
the issue will be used to provide funds for the refinancing of the-construction of an
approximately 69,000 sq. ft. student performing arts center and an approximately 5,200 sq. ft.
addition to the Reeves Recreation Center; the financing of an approximately 2,700 sq. ft.
waste management facility and related infrastructure at the College’'s Equestrian Center;
capitalized interest, if any; and certain costs of issuance.

The financing is structured as a direct purchase with a fixed and/or variable rate and a fixed
interest rate not to exceed 6% and a variable rate initially not to exceed 4%. The issue is
tentatively scheduled to be priced and to close the week of October 25, 2010.

Mr. Cavaliere of McManimon & Scotland, LL.C, Bond Counsel, described the resolution
presented for approval.

Mr. Petrecca moved the adoption of the following entitled resolution:

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY REVENUE BONDS, CENTENARY
COLLEGE ISSUE, 2010 SERIES D-1 AND 2010 SERIES D-2, IN AN AGGREGATE
PRINCIPAL AMOUNT NOT TO EXCEED $19,000,000 AND AUTHORIZING AND
APPROVING THE EXECUTION AND DELIVERY OF A BOND AGREEMENT AND
RELATED INSTRUMENTS AND DETERMINING OTHER MATTERS IN
CONNECTION THEREWITH

The motion was seconded by Mr. Hutchinson and passed unanimously.

The term sheet and adopted resolution are appended as Exhibit VL.
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12.

Resolution Authorizing the Amendment of Documents Relating to NJEFA Revenue
Bonds. Princeton Theological Seminary Issue, 2010 Series A

Ms. Darby reported that on November 10, 2009, the Memkbers approved a not to exceed $130
million bond financing for Princeton Theological Seminary for the construction of new student
housing as weil as either the renovation of the existing library or the demolition and
construction of a new library. She reported that in February 2010 the Authority issued bonds
on behalf of the Seminary for new student housing and removed the library project because
the Seminary planned to fund the project internally through a capital campaign. She reported
that currently, the Seminary had begun construction on both projects and had raised $18-19
million and plan to raise additional funds in the future, but that in order to keep their
construction timetable moving, they had requested that the project scope be expanded fo
once again include the fibrary. Ms. Darby advised that the fransaction which would require
the amendment of certain documents which would include an opinion from bond counsel
stating that there is no material adverse affect to the bond holders. She stated that bond
counsel was prepared to give the opinion and that the resolution allows the Authority to
amend the documents to incorporate the change in project scope.

Mr. Hutchinson moved the adoption of the following entitled resolution:
RESOLUTION AUTHORIZING AMENDMENT OF DOCUMENTS RELATING TO
NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY REVENUE BONDS,
PRINCETON THEOLOGICAL SEMINARY ISSUE, 2010 SERIES A

The motion was seconded by Mr. Petrecca and passed unanimously.

The adopted resolution is appended as Exhibit VIII.

Resolution Confirming the Continuation of the Princeton University Commercial Paper
Notes Program '

Ms. Darby reported that in 1997 the Authority established and implemented a tax-exempt
Commercial Paper Notes Program for Princeton University. The-program basically functions
as a line of credit (for capital projects only) and allows Princeton University, from time to time
and on an ongoing basis, to draw up to and have outstanding, $120 million of commercial

‘paper. She advised that the funds are repaid from time to time from either Princeton’s

internal.sources or from permanent bond financing. Ms. Darby reported that once the
commercial paper is paid off, the University has the ability to again draw down funds and that
at no point can the University have more than $120 million outstanding under the program.
The resolution allows for the continuation of the program.

Mr. Petrecca moved the adoption of the following entitled resolution:

RESOLUTION CONFIRMING THE CONTINUATION OF THE PRINCETON
UNIVERSITY COMMERCIAL PAPER NOTES PROGRAM

The motion was seconded by Mr. Hutchinson and passed unanimously.

The adopted resolution is appended as Exhibit 1X.

Mr. Hodes excused himself from the meeting at this time.
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14.

15.

Adoption of Resolution Amending the Authority’s Trustee Pool

Ms. Darby reported that-when the RFQ for trustee services was distributed in April of this
year, T.D. Bank submitted a response which did not clearly establish that the Bank satisfied
the minimum qualifications setforth in the RFQ. She reported that following the
establishment of the trustee pool, T.D. Bank had modified its reporting procedures in order {o
meet the minimum qualifications and that Authority staff had recommended, based upon
review of the Bank's response and the additional information submitted, that T.D. Bank be
added to the Authority’s trustee pool.

Mr. Petrecca moved the adoption of the following entitled resolution:

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
AMENDING THE AUTHORITY’S TRUSTEE POOL

The motion was seconded by Dr. Lang and passed unanimously.
The adopted resolution is appended as Exhibit X.

Report on Operating and Construction Fund Statements

Ms. Mueller, Controfler, reviewed the Resuits of Operations and Budget Variance Analysis and
reported on the status of construction funds and related investments.

Mr. Petrecca moved that the reports be accepted as presented; the motion was seconded by
Mr. Hutchinson and passed unanimously.

The reports are appended as Exhibit XI.

Legislative Update

Ms. Stitt reported on E.Q. No. 15 which directed a cabinet-level review of all authorities, boards
and commissions to determine whether each entity should continue or cease fo exist. The
Cabinet's review resuilted in recommendations to eliminate approximately 250 entities and over
60 additional recormmendations for mergers. The Department of Treasury recommended.
merging the Authority withthe NJ Healthcare Facilities Financing Authority and the Higher
Education Student Assistance Authority. Governor Christie will review the Cabinet's
recommendations and propose legislation to efiminate or merge boards and commissions that
were created by statute, as the Governor deems appropriate.

Ms. Stitt reported on Governor Christie's ethics reform measures, some of which would impact
the Authority. She advised that details of the reform measures are still being developed and
wouild likely be introduced in legislation in the coming weeks.

Ms. Stitt alsoteported that Governor Christie had proposed broad pension and health benefits
reform measures that would impact the Authority. Some of the pension proposals include
raising the early and normal retirement age; eliminating cost of living adjustments; and
increasing employee contribution rates. She reported that the Governor had also recommended
transitioning to a greater employee cost-sharing model and a system that requires employee
share based on percentage of premium rather than the current percentage of annual salary. Ms.
Stitt also reported that these reform measures are also still evolving.
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17.

Directors’ Update

Ms. Stitt reported that the National Association of Health and Educational Facilities Finance
Authorities (NAHEFFA) conference held on September 22-24, 2010 in Jersey City was a
great success, She thanked Mr. Hodes and Mr. Jacobs for participating in the conference
and she also gave a special thanks to Barbara Cannon, Nichole Doxey, Jennifer LaMarsh
and Christine Hart for their work in organizing the conference and for getting NAHEFFA
approved as a CPE sponsor for the first time. Ms. Stitt reported that the Authority is currently
looking forward to.the upcoming Institutional Investors Conference in Newark, New Jersey on
October 20, 2010. She advised that she would be sending a formal agenda to the Members
shortly.

Ms. Mueller reported that the Authority had received three proposals in response to its-RFP
for Auditor and that the proposals had been sent to the Evaluation Committee for their
consideration and recommendatiorr to the Audit Committee.

Ms. Newell reported that the Authority had distributed an RFQ for Post-Issuance Compliance
services and had received 12 responses and is currently in the process of evaluating the
responses. Ms. Newell also reported that several of the Authority’s clients have been able to
take advantage of the Build America Bonds and bank qualified bond provisions added by the
American Recovery and Reinvestment Act. She advised that the provisions are scheduled to
expire at the end of 2010. The House of Representatives passed a bill extending the
provisions and the Senate is not expected to act until after the mid-term elections. She noted
that there is no assurance that the provisions will be extended but that she would keep the
Members updated.

Next Meeting Date

Chair Jacobs.announced that the next meeting will be on Tuesday, October 26, 2010 at the
Authority’s office.

Chair Jacobs stated that Ms. Cannon had arranged for Richard Levao, President of
Bloomfield College and newly elected Treasurer of the New Jersey Presidents' Council, to
discuss a recent Presidents’ Council report on the economic impact of higher education in
New Jersey at the October meeting and thanked Princeton University once again-for hosting
the Authority meeting.

Mr. Jacobs requested a motion to adjourn and Mr. Petrecca moved that the meeting be
adjourned at 11:41 a.m.; the motion was-seconded by Mr. Hutchinson and passed unanimously.

Respectfully submitted,

Barbara Cannon
Assistant Secretary
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ROGER L. ANDERSON

INEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY

WHEREAS, on September 25, 2002, Roger L. Anderson was appointed by the Members of New Jersey
Educational Facilities Authority (the “Authority”) to serve as Executive Director of the Authority and Secretary to

the Board effective October 1, 2002; and

WHEREAS, Mr. Anderson served in that capacity for nearly eight years, making him the second longest
serving Executive Director in the Authority’s history; until he tendered his resignation as Executive Director and-
Secretary of the Authority effective July 23, 2010; and

WHEREAS, during his tenure, Mr. Anderson committed his exiensive time, professionalism and
knowledge of higher education finance and the financial markets, to the State of New Jersey, to the Authority, and
to its college, university and library clients; and

WHEREAS, during Mr. Anderson’s tenure as Executive Director, the Authority completed 117 financing
transactions with a fotal value of $7,138,621,618, representing 57% of the total Authority debt ever issued, of
which $3,251,772,730 provided new financing for college and university campus and public library projects and
facilities across New Jersey; and-

WHEREAS, the Authority’s members and staff wish to acknowledge the extraordinary contributions that
Mr. Anderson has made to the Authority and to extend their appreciation for his dedication and service-io the
Authority, to New Jersey’s higher education community, and to the State.

NOW, THEREFORE, BE IT RESOLVED, that the Authority hereby expresses its deep and sincere
appreciation to Mr. Anderson for his dedicated public service to the State of New Jersey and for his many and
significant contributions to the Authority and to New Jersey’s public and private colleges and universities and

public libraries.

BE IT FURTHER RESOLVED, that the legacy of Mr. Anderson’s dedicated public service is the
significantly enhanced physical facilities of New Jersey’s institutions of higher education and public libraries,
which have benefited, and will continue to benefit generations of New Jersey’s college students and alf of the
citizens of the State.

BE IT FURTHER RESOLVED, that the Authority extends its very best wishes to Mr. Anderson and
wishes him much success in all his future endeavors.

BE IT FURTHER RESOLVED, that a copy of this Resolution of Appreciation be given to Mr. Anderson
as a tribute to his dedicated public service to the New Jersey Educational Facilities Authority and to the State of

New Jersey.



Mr. Hutchinson__ moved that the foregoing resolution be adopted as introduced and read,
which motion was seconded by Mr. Petrecca___ and upon roll call the following members voted:

AYE: -Roger B. Jacobs
Ridgeley Hutchinson
Joshua Hodes
Andrew Sidamon-Eristoff (represented by Steven Petrecca)
Steven D. Weinstein (represented by Glenn Lang)

NAY: None
ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Roger Anderson Apprectation — 9/28/10



EXHIBIT 1

RESOLUTION OF APPRECIATION

10
KURT M. LANDGRAF
NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY

WHERFEAS, in February 2006, Kurt M. Landgraf was appointed by the Honorable Jon 8.
Corzine, Governor, State of New Jersey, with the advice and consent of the New Jersey Senate, as a
member of the Commission on Higher Education; and

WHEREAS, Mr. Landgraf, while serving as a member of the Commission, was appointed
as the designee of the Chair of the Commission on Higher Education, representing him as a member
of the Authority on September 26, 2008; and

WHEREAS, Mr. Landgraf’s service as a member of the Comimission and designee to the
Authority ended effective June 30, 2010; and

WHEREAS, Mr. Landgraf has committed his exiensive time, knowledge and
professionalism to the Authority and its college and university clients as a dedicated member of the
Authority; and

WHEREAS, the Authority’s. members and staff wish to extend their appreciation to Mr.
Landgraf for his dedication and efforts on behalf of the Authority and New Jersey’s higher
education community.

NOW, THEREFORE, BE IT RESOLVED, that the Authority hereby expresses its sincere
appreciation to Mr. Landgraf for his guidance and generous service to the State of New Jersey and
the Authority, thereby benefiting New Jersey’s colleges and universities.

BE IT FURTHER RESOLVED, that the many significant contributions of M. Landgraf
to the Authority have-greatly enhanced the physical facilities of New Jersey’s institutions of higher
education, thereby benefiting all of the citizens of the State.

BE IT FURTHER RESOLVED, that the Authority extends its best wishes to Mr. Landgral
and wishes him great success in all his future endeavors. :

BE IT FURTHER RESOLVED, that a copy of this Resolution of Appreciation be given to
Mr. Landgraf as a tribute to his dedicated public service to the New Jersey Educational Facilities
Authority.



Mr. Petrecca___ moved that the foregoing resolution be adopted as introduced and
read, which motion was seconded by ___ Mr. Hutchinson___ and upon roll call the following
members voted:

AYE: Roger B. Jacobs
Ridgeley Hutchinson
Joshua Hodes
Andrew Sidamon-Eristoff (represented by Steven Pefrecca)
Steven D. Weinstein (represented by Glenn Lang)

NAY: None

ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Kurt Landgraf Appreciation ~ 9/28/10



EXHIBIT III

010z O U
G6Loz O Wy

0107 O Wy

0102 O Wy
010 O Wy

010z O Wy

1

USHTTIN LTS Ia3Ua]) JuRprig $552[100) 2U) JO UCHRAOURY 213 PHE S5oUPSIQPUL Fumstxd] wrea)) jo Supungsy

UOIIIAl 76§ ANJIDR] OIUIOPEDY UE JO USIRAOUNY PUR LOBISIbOY 1) pue $saUp21qapH FunsIXg URLR)) Jo Bupuryay

HOUA 7115 Buprng ommwmmuaw M B O UOTHOJ B JO BOHONNSHOY)

BUIJ PIIRLESH

HOL{TIN 619 UeoT LONONISHC,Y B JO Buousuay
UOI[ITN 01¢ syuawaaoxd] [Endes) SIOLIE A DU $SAUPSIQapU] BUlSING UTeiIs) b Surpungay
GO 687678 {Sunerietssy) uanmsdepdey] ued Ups1D JO 10u3]
ETRI ) FREINSK
7S PAIBINSY

0107 ‘87 Joquroydeg
SIDALOU ONIANEL NO LH0dTd
ALINOHLAV STLLITIOVE TYNOILLVONAH ATSYAL MEN

faszar maN jo 287100 odewey
ASorouoa] Jo aansu] £3s10f M3N

adaqion Awmunao) AUnoy) oessed

SEONTMTISIT o1jg fi

aBal[on) ABuaNus)y
AVSIATI)) MRI(]

Aysioamn {eH U0kRS

U0 §IHY 938AILJ

Wonmnsa]



EXHIBIT IV

103 CorLeGe Roap East © PraNceETON, NEW JERSEY 08540
PHONE 609-987-0880 © FAX 609-987-08 50 @ www.njefa.com

MNEW JERSEY EDUCATIONAL
buildianpg futures
BOND SALE SUMMARY

Borrower: New Jersey City University, Jersey City, New Jersey

Issue: Series 2010 F (Tax-Exempt) and
Series 2010 G (Build America Bonds — Direct Payment)

Amount: $42,375,000

Purpose: To provide funds to finance: (i) the refunding of -all of the Authority’s
outstanding Series 1999 B bends issued on behalf of New Jersey City .
University; (ii) financing, in whole or in part, the costs of the acquisition,
construction, renovation and installation of certain capital assets located
onr the Public University’s campus, including, but not limited to, the
renovation and repair of various Public University buildings and other
facilities; (iii) the funding of capitalized interest; and (iv) the payment of
certain costs of issuance.

Structure: Negotiated Sale, Fixed Rate Bonds

Final Maturity: July 1, 2040

True

Interest Cost: 3.75%

Bond Ratings: Aa3 /A2 - Moody’s Investors Service
A - Fitch Ratings

Bond Insurer: Assured Guaranty Corp.

Pricing: August 25, 2010

Closing: September 2, 2010



Professionals on the Transaction:

Bond Counsel:
Authority’s Counsel:
Financial Advisor:
Senior Manager:
Co-Managers:

Underwriters’ Counsel:
Trustee/Escrow Agent:
Trustee/Escrow Agent’s Counsel:
Verification Agent:

Page Two

McCarter & English, LLP

Attorney General of the State of New Jersey
Phoenix Advisors, LLC

Citigroup Global Markets Inc.

JP Morgan Securities, Inc.

Ramirez & Co., Inc.

Wells Fargo Securities

Wolff & Samson PC

-The Bank of New York Mellon

McManimon & Scotland, LLC
Causey Demgen & Moore, Inc.

928710
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EXHIBIT V

NEW JERSEY EDUCATIONAL

FACILITIES AUTHORITY
b I‘W‘t +
TRANSACTION SUMMARY
Borrower: Thomas Edison State College, Trenton, New Jersey
Issue: 2010 Tax-Exempt Equipment Lease Transaction
Amount: $700,000
Purpose: To finance: (i) the acquisition and installation of certain
capital improvements to the College’s .Academic Center
located at 167 West Hanover Street, Trenton, New Jersey,
consisting of the replacement of workstations, and replacing
and updating its information technology systems; and (ii) the
costs associated with the implementation of the lease
transaction.
Structure: Fixed Rate, Tax-Exempt Equipment Leasing Program

Lease Term:

Interest Rate: 2.37%

Successful Bidder:

Other Bidders and

September 14, 2013

Banc of America Public Capital Corp.

Interest Rate %: Capital One Public Funding, LLC 3.70%
Chase Equipment Finance; In¢. 2.5776%
TD Equipment Finance, Inc. 2.50%

Closing:
Professionals on the Transaction:

Special Counsel:

Authority’s Counsel:

Lessor:

Acquisition Fund Custodian:
Lessor’s Counsel:

September 14, 2010

Gibbons P.C.

Attorney General of the State of New Jersey
Banc of America Public Capital Corp.
Deutsche Bank National Trust Company
Susan Ariel, Esq.

9728110



MNEW JERSEY EDUCATIONAL
?AC?LITIES AUTHORITY

SN Ry

ing futures

Borrower:

Issue:

Amount;

Purpose:

Security:
Structure:
Term:

True
Interest Cost:

Expected
Bond Ratings:

Bond Insurance:

EXHIBIT VI

103 CoiLeGE Roap East © PrinceETON, NEW JERSEY 08540

PHONE 609-987-0880 ° FAX 609-987-0850 @ www.njefa.com

TERM SHEET

New Jersey Institute of Technology, Newark, New Jersey

Series 2010 H (Tax-Exempt)
Series 2010 I (Build America Bonds — Direct Payment)
Series 2010 J (Taxable)

Not to Exceed $85,000,000

To provide funds to finance: (i) the advance refunding of all or a
portion of the Authority’s outstanding Series 2001 G Bonds issued
on behalf of the New Jersey Institute of Technology; (ii) financing,
in whole or in part, the costs of the acquisition of the former Central
High School located adjacent to the Public College’s campus in
Newark, NI, together with rehabilitation thereof and renovations
thereto and the acquisition of furnishings and equipment for use
therein and deferred maintenance on the Public College’s campus
(collectively, the “Capital Project”); (i) the funding of capitalized
interest during the rehabilitation and renovation of the Capital
Project and a certain period thereafter; and (iv) the payment of
certain costs of issuance. '

General Obligation of the University
Fixed Rate, Negotiated Sale

Not later-than July 1, 2045

Series 2010 H - Not to Exceed 6.00%

Series 20101 - Not to Exceed 9.00%
Series 2010 T - Not to Exceed 9.00%

Al - Moody’s Investors Service
A+ - Standard & Poor’s Corporation

To Be Determined



Page Two

Tentative Pricing:  Week of October 25, 2010

Tentative Closing: Week of November 1, 2010

The Authority Members will be asked to adopt the Series 2010 H (Tax-Exempt),
Series 2010 I (Build America Bonds — Direct Payment) and Series 2010 J (Taxable) Bond
Resolution which outlines the various parameters of the financing; authorizes the issuance
of the revenue bonds; authorizes and approves the form of all legal documents necessary
for the financing, including a Trust Indenture between the Authority and the Trustee, the
Loan Agreement, Preliminary Official Statement and Official Statement and Contract of
Purchase; and delegates to any Authorized Officer the ability to take all actions as may be
necessary to sell and issue the bonds, execuie the Contract of Purchase with the
Underwriter as well as all other bond documents, and finalize this transaction.

Professionals on the Transaction:

Bond Counsel: - Gluck Walrath, LLP
Authority’s Counsel: Attorney General of New Jersey
Senior Manager: Morgan Stanley & Co., Inc.
Co-Managers: Fidelity Capital Markets

Raymond James & Associates, Inc.
Rice Financial Products Company

Underwriters’ Counsel: Drinker, Biddle & Reath, LLP
Trustee: The Bank of New York Mellon
Trustee’s Counsel: McManimon & Scotland, LLC
Escrow Agent: U.S. Bank, National Association
Escrew Agent’s Counsel: To Be Determined ‘ '
Verification Agent: BondResource Partners, LP

9/28/10



NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY

RESOLUTION AUTHORIZING THE ISSUANCE OF NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY REVENUE BONDS, NEW
JERSEY INSTITUTE OF TECHNOLOGY ISSUE, SERIES 2010 H (TAX-
EXEMPT), SERIES 2010 I (BUILD AMERICA BONPS - DIRECT
PAYMENT) AND SERIES 2010 J (TAXABLE)

Adopted: September 28, 2010




RESOLUTION AUTHORIZING THE ISSUANCE OF NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY REVENUE BONDS, NEW
_JERSEY INSTITUTE OF TECHNOLOGY ISSUE, SERIES 2010 H (TAX-
EXEMPT), SERIES 2010 I (BUILD AMERICA BONDS - DIRECT
PAYMENT) AND SERIES 2010 J (TAXABLE)

WHEREAS, the New Jersey Educational Facilities Authority (the “Authority”) was created
as a public body corporate and politic of the State of New Jersey (the “State™) pursuant to the New
Jersey Educational Facilities Authority Law (being Chapter 72A of Title 18A of the New Jersey
Statutes, as amended and supplemented), N.J.S.4. 18A:72A- ef seq. (the “Act”); and

WHEREAS, the Authority has heretofore issued its Revenue Bohds, New Jersey Institute of
Technology Issue, Series 2001 G (Tax- Exempt) (the “Series 2001 G Bonds™); and

WHEREAS, the New Jersey Institute of Technology (the “Public College™) has determined
that it is necessary and advisable to undertake a project (collectively, the “Project”) consisting of: (i)
the advance refunding of all or a portion of the Series 2001 G Bonds (the “Refunding Project”); (i)
financing, in whole or in part, the costs of the acquisition of the former Central High School located
adjacent to the Public College’s campus in Newark, New Jersey, together with rehabilitation thereof
and renovations thereto and the acquisition of furnishings and equipment for use therein and deferred
maintenance on the Public College’s campus (collectively, the “Capital Project”); (iit) the funding of
capitalized interest during the rehabilitation and renovation of the Capital Project and a certain
period thereafter; and (iv) paying certain costs incidental to the issuance and sale of the Bonds (as
hereinafter defined); and

WHEREAS, the Authority has determined that-it is necessary and in keeping with ifs
authorized purposes to authorize the issuance of up to three series of bonds as described herein
(collectively, the “Bonds™), for the purpose-of providing funds to finance all or a portion of the costs
of the Project; and

WHEREAS, the repayment ofthe Bonds will be secured by a Loan Agreement between the
Authority and the Public College (the “Agreement”), pursuant to which the Authority will loan the
proceeds of the Bonds to the Public College; and

WHEREAS, the Bonds will be issued under and secured by a Trust Indenture (the “Trust
Indenture”) to be entered into by and between the Authority and The Bank of New York Mellon, as
trustee (together with its successors in trust, the “Trustee”); and

WHEREAS, the Authority desires to approve the form of and authorize the distribution ofa
Preliminary Official Statement relating to the Bonds, to authorize the appropriate officers of the
Authority to deem said Preliminary Official Statement final, and to authorize the preparation and
distribution of a final Official Statement to be used in connection with the offering and sale of the
Bonds; and



WHEREAS, pursuant to the American Recovery and Reinvestment Act of 2009, Pub. L.
111-5, enacted February 17, 2009, the Authority may determine to issue all or a portion of the Bonds
(namely, the hereinafter-defined Series 2010 1 Bonds) as Build America Bonds (“BABs”) within the
meaning of Section 54AA of the Internal Revenue Code of 1986, as amended (the “Code”™), wherein
such Series 2010 I Bonds would be issued on a federaily-taxable basis and (in licu of issuing and
selling separate tax credits) the Authority, contingent upon timely application therefor and
compliance with certain ongoing requirements imposed by the Code, would be entitled to receive on
cach Interest Payment Date (as defined in the herein-defined Trust Indenture) a refundable credit
from the United States Treasury equal to 35% of the interest payable on such Series 2010 1Bonds on
such Interest Payment Date (the “Cash Refunds™); and

WHEREAS, the Authority has determined that an Authorized Officer of the Authority may,
at the request of the Public College, direct that any such Cash Refunds received by the Authority
will, upon receipt by the Authority, either (i) be promptly deposited into the applicable fund or
account and credited against the loan payment obligation of the Public College, or (ii) be promptly
remitted to the Public College (in which event such Cash Refunds would not be pledged to the
repayment of the Series 2010 1 Bonds), and that an Authorized Officer of the Authority may, at the
request of the Public College, further direct that any such Cash Refunds be paid directly to the Public
College, to the extent permitted by the United States Treasury; and

WHEREAS, the Authority deems it necessary and in keeping with its purposes to issue the
Bonds under the Trust Indenture herein authorized for the purpose of financing all or any
combination of the purposes enumerated above, and to authorize certain actions and the execution
and delivery of certain documents in connection therewith; and

WHEREAS, pursuant to Section 8(c) of the Act, negotiable bonds of the Authority shall be
authorized by resolution of the members of the Authority; and

WHEREAS, the Public College has advised that it may pay for certain costs of the Capital
Project (the “Project Costs”) prior to the issuance of the Bonds with funds of the Public College
which are not proceeds of tax-exempt bonds;

NOW, THEREFORE, BE. IT RESOLVED BY THE MEMBERS OF THE NEW
JERSEY EDUCATIONAL FACILITIES AUTHORITY, AS FOLLOWS:

ARTICLE R
AUTHORIZATION OF BONDS; APPROVAL OF DOCUMENTS

1.1 Purpose of Issuance of the Bonds.

The Authority hereby declares the Project to be an authorized undertaking of the Authority
and authorizes and directs the Chair, Vice-Chair, Executive Director, Deputy Executive Director,
Treasurer, Director of Project Management, Secretary, Assistant Treasurer or any Assistant Secretary
of the Authority, and/or any other person authorized by resolution of the Authority, and any of such
officers designated as “acting” or “interim” (each an “Authorized Officer”), to execute and deliver
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al] documents necessary to enable the Authority, as permitted by the Act, to finance, on behalf of the
Public College, all or part of the costs of the Project.

1.2 Authorization of the Bonds.

(a) The Authority hereby authorizes the issuance of the Bonds, in the aggregate principal
amount of not to exceed $85,000,000, in order to finance, on behalf of the Public College, all or part
of the costs of the Project. At the discretion of an Authorized Officer and in consultation with the
Public College, the Bonds may be issued in any or all of the following series: (i) a series of tax-
exempt bonds to be designated “New Jersey Educational Facilities Authority Revenue Bonds, New
Jersey Institute of Technology Issue, Series 2010H (Tax-Exempt)” (the “Series 2010 H Bonds™), (ii)
a series of taxable bonds constituting BABs to be designated “New Jersey Educational Facilities
Authority Revenue Bonds, New Jersey Institute of Technology Issue, Series 2010 I (Build America
Bonds — Direct Payment)” (the “Series 2010 | Bonds”), and (iii) a series of taxable bonds to be
designated “New Jersey Educational Facilities Authority Revenue Bonds, New Jersey Institute of
Technology Issue, Series 2010 J (Taxable)” (the “Series 2010 J Bonds”); provided, however, no
portion of the proceeds of any Series 2010 1 Bonds shall be applied toward the Refunding Project. In
each case there may be added such additional series designation(s) as may be determined by an
Authorized Officer of the Authority.

(b)  The Authority hereby finds and determines that the issuance of the Bonds involves
certain circumstances under which a negotiated bond sale is permissible as outlined in Executive
Order No. 26 {Whitman 1994), namely, volatile market conditions and a complex financing
structure, and a competitive sale of the Bonds is not in the best interest of the Authority and the
Public College.

{c) Any Authorized Officer is hereby authorized to execute and deliver on behalf of the
Authority a contract of purchase (the “Purchase Contract”) by and among the Authority, the Public
College and Morgan Stanley & Co. Incorporated, on behalf of itself and Fidelity Capital Markets,
Raymond James.and Associates, Inc. and Rice Financial Products Company (collectively, the
“Underwriter”), in substantially the form-presented to this meeting with sucl changes as shall be
approved by any Authorized Officer, with the advice of Bond Counsel and the Attorney General of
the State {such approval to be evidenced conclusively by such Authorized Officer’s execution
thereof), forthe purchase of the Bonds at the price or prices to be agreed upon; provided, however,
that the aggregate underwriter’s discount for the Bonds shall not exceed $8.00 per $1,000 of
principal amount. A copy of the Purchase Contract as executed shall be filed with the records of the
Authority.

(d) The Bonds shall be issued in fully registered form, shall be in the denominations, and
shall be numbered as shall be provided in the Trust Indenture. The Bonds shall be dated initially,
bear interest from the date of issuance thereof at the rates set forth in the Trust Indenture, mature and
be executed and authenticated as shall be set forth in the Trust Indenture; provided, however, that the
final maturity date of the Bonds will be no later than July 1, 2045. The Bonds shall bear interest at
one or more fixed interest rates as set forth in the Trust Indenture, with a true interest cost not to
exceed (i) 6.0% per annum in the case of the Series 2010 H Bonds and (ii) 9.0% per annum in the
case of the Series 2010 I Bonds and the Series 2010 J Bonds. The Bonds shall be subject to
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redemption as provided in the Trust Indenture; provided, however, that except in the case of the
Series 2010 T Bonds and the Series 2010 J Bonds (in which case there shall be no limitation), the
redemption premium on the Bonds, if any, shall not exceed 5.0%.

(e) Any Authorized Officer may, with the advice of Bond Counsel and the Attorney
General of the State, and in consultation with the Public College, (1) elect under Section
54 AA(D(1)C) of the Code to treat the Series 2010 1 Bonds as BABs, (ii) elect under Section
54AA(g)(2)(B) of the Code to treat any such Series 2010 ' Bonds as qualified bonds and to receive
Cash Refunds under Section 6431 of the Code, and (iii) direct that any Cash Refunds received by the
Authority in respect of any Series 2010 I Bonds will, upon receipt by the Authority, either (x) be
promptly deposited into the applicable fund or account and credited against the lease payment
obligation of the Public College, or (y) be promptly remitted to the Public College (in which event
such Cash Refunds would not be pledged to the repayment of the Series 2010 I Bonds). Any
Authorized Officer may, with the advice of Bond Cotinsel and the Attorney General of the State, and
in consultation with the Public College, further direct that any such Cash Refunds be paid directly to
the Public College, to the extent permitted by the United States Treasuxy.

1.3 Form of Bonds.

The Bonds shall be in substantially the form set forth in Exhibit A to the Trust Indenture,
with such insertions, omissions or variations as may be necessary or appropriate and approved by the
Authorized Officers executing and attesting such Bonds with the advice of Bond Counsel and the
Attorney General of the State, such execution and attestation to be conclusive evidence of the
approval thereof.

1.4  Delivery of the-Bonds.

The Bonds shall be executed in the name. of the Authority by the manual or facsimile
signature of its Chair, Vice-Chair or Executive Director and its official common seal (or a facsimile
thereof) shall be thereunto affixed, imprinted, engraved or otherwise reproduced and attested by the
manual or facsimile signature of its Executive Director, Sectetary or any Assistant Secretary, or in
such other manner as may be provided by law; provided, the Bonds may not be attested by the party
executing the Bonds. Following the execution of the Bonds, any Autherized Officer is hereby
authorized to deliver the Bonds to the Trustee for authentication and, after authentication, to deliver
the Bonds to the Underwriter thereof or its agent against receipt of the purchase price or unpaid
balance thereof.

1.5  Approval of Preliminary Official Statement and Official Statement.

The distribution of a Preliminary Official Statement relating to the Bonds (a draft of which is
presented to this meeting and shall be filed with the records of the Authority) (the “Preliminary
Official Statement™) is hereby authorized in substantially such form, with such insertions, deletions
and changes therein and any supplements thereto as approved by any Authorized Officer of the
Authority with the advice of Bond Counsel and the Attorney General of the State. Any Authorized
Officer of the Authority is hereby authorized to “deem final” the Preliminary Official Statement in
accordance with Rule 15¢2-12 of the Securities and Exchange Commission, if applicable.
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Any Authorized Officer of the Authority is hereby authorized and directed to execute and
deliver the final Official Statement (the “Official Statement”), in substantially the form of the
Preliminary Official Statement, with such changes, insertions and alterations as the Authorized
Officer executing same shall approve with the advice of Bond Counsel and the Attorney General of
the State, such approval to be evidenced conclusively by the execution thereof by such Authorized
Officer of the Authority. '

1.6  Approval of Agreement.

The form of the Agreement presented to the meeting at which this Resolution is adopted {a
copy of which shall be filed with the records of the Authority) is hereby approved. Any Authorized
Officer is hereby authorized and directed to execute, acknowledge and deliver, and any other
Authorized Officer is hereby authorized and directed to affix and attest the official common seal of
the Authority to, the Agreement in substantially such form, with such insertions and changes therein
(including, without limitation, the date thereof, and any acceptable covenants or provisions that may
be required-for the marketing of the Bonds or by the hond insurer, if-any) and any supplements
thereto as the Authorized Officer executing the Agreement shall approve with the advice of Bond .-
Counsel and the Aftorney General of the State, such approval to be evidenced conclusively by such
Authorized Officer’s execution thereof.

1.7  Approval of Trust Indenture.

The form of the Trust Indenture presented to the meeting at which this Resolution is adopted
(a copy of which shall be filed with the records of the Authority), is hereby approved. Any
Authorized Officer is hereby authorized and directed to execute, acknowledge and deliver, and any
other-Authorized Officer is hereby authorized and directed to affix and atiest the official common
seal of the Authority to, the Trust Indenture in substantially such form, with such insertions and
changes therein (including, without limitation, the date thereof and the initial Interest Payment Date
contained therein, provisions relating to a policy of bond insurance, if any, and any covenants or
provisions that may be required by the Underwriter or the bond insurer, if any) and any supplements
thereto as the Authorized Officer executing same shall approve with the advice of Bond Counsel
and the Attorney General of the State, such-approval to be evidenced conclusively by such
Authorized Officer’s execution thereof.

1.8 . Appointment of Trustee, Bond Registrar and Paying Agent; Appointment of
Financial Advisor.

The Bank of New York Mellon is hereby appointed as the initial Trustee, Bond Registrar and
Paying Agent under the Trust Indenture. The Trustee shall signify its acceptance of the duties and
obligations imposed upon it by the Trust Indenture by the Trustee’s execution and delivery thereof.

Any Authorized Officer is hereby authorized and directed to select, from the Authority’s pool
of approved financial advisors, a firm to act as financial advisor to the Authority in connection with



the Bonds, if such Authorized Officer determines that the assistance of a financial advisor wouid be
beneficial.

1.9  Book-Entry System for the Bonds.

(a) Except as provided in the Trust Indenture, the registered owner of all of the Bonds
shall be The Depository Trust Company, New York, New York (“DTC”), and the Bonds shall be
registered in the name of Cede & Co., as nomine of DTC.

(b)  Unless a blanket DTC Representation Letter has theretofore been executed by the
Authority and filed with DTC, at or prior to settlement for the Bonds, the Authority and the Trustee.
shall execute or signify their approval of a DTC Representation Letter. Any Authorized Officer of
the Authority is hereby authorized to execute and deliver a DTC Representation Letter to DTC.

1.16 Bond Insuransé Authorized.

Any Authorized Officer is hereby authorized to accept a commitment for a financial guaranty
insurance policy insuring payment of principal of and interest on all or part of the Bonds when due
on such terms and conditions acceptable to such Authorized Officer with the advice of Bond Counsel
and the Attorney General of the State, such approval to be evidenced conclusively by such
Authorized Officer’s execution thereof, and to take all steps necessary to effect the issuance of such
policy, including executing and delivering a commitment for such insurance, causing payment of the
premium therefor (but only from proceeds of the Bonds or other funds provided by.the Public
College) and to cause provisions relating to such bond.insurance policy to be included inthe Trust
Indenture, the Agreement, the Preliminary Official Statement, the Official Statement or other
applicable documents, instruments or certificates relating to the.Bonds.

1.11  Continuing Disclosure.

Pursuant to the Agreement, the Public College will undertake all responsibility for
compliance with continuing disclosure requirements, and the Authority shall have no liability to the
holders of the Bonds or any other person with respect to such disclosure matters. The form of the
Continuing Disclosure Agreement presented to the meeting at which this Resolution is adopted (a
copy of which shall be filed with the records of the Authority), is hereby approved. The Trustee shall
be appointed to act as Dissemination Agent under the Continuing Disclosure-Agreement, and shall
comply with and carry out all of the obligations imposed on the Dissemination Agent under the
Continuing Disclosure Agreement and the Agreement. Notwithstanding any other provision of this
Resolution, the Trust Indenture or the Agreement, failure of the Public College or the Dissemination
Agent to comply with the Continuing Disclosure Agreement shall not be considered an event of
default under this Resolution, the Trust Indenture or the Agreement.

1.12  Authorization of Escrow Deposit Agreement; Appointment of Escrow Agent;
Appointment of Verification Agent; Investment of Escrowed Funds.

Any Authorized Officer is hereby authorized and directed to execute, acknowledge and
deliver the Escrow Deposit Agreement (the “Escrow Deposit Agreement”) by and between the
Authority and U.S. Bank National Association, as the trustee for the Series 2001 G Bonds, which is
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hereby appointed as the escrow agent (the “Escrow Agent™), in substantially the form as presented to
this meeting, with such insertions and changes therein as the Authorized Officer executing the same
may approve with the advice of Bond Counsel and the Attorney General of the State, such approval
to be evidenced conclusively by such Authorized Officer’s execution thereof. The Escrow Agent
-~ shall signify acceptance of the duties and obligations imposed upon the Escrow Agent by the Escrow
Deposit Agreement by the Escrow Agent’s execution thereof.

Bond Resource Partners, LP is hereby appointed to act as verification agent (the “Verification
Agent”) in connection with the Refunding Project. ‘

Any Authorized Officer is hereby authorized to purchase U.S. Treasury Obligations, State
and Local Government Series, in connection with the Refunding Pfoj ect, or to select a firm to act as
its broker or to direct the Authority’s bidding agent to solicit bids to purchase open market U.S.
Treasury Obligations in connection with the Refunding Project, in the event that such Authorized
Officer determines that it is necessary or advantageous to the Authority to purchase such open
market U.S. Treasury Obligations. In connection with the purchase of open market U.S. Treasury
Obligations, an Authorized Officer is further authorized to solicit bids for one or more float forward
or escrow reinvestment agreements (a “Float Forward Agreement”) and to direct the Escrow Agent
pursuant to the Escrow Deposit Agreement, to enter into such Float Forward Agreement or
agreements with the successful bidder or bidders therefor. Pursuant to the terms of any Float
Forward Agreement, the provider, in consideration of an upfront payment to the Escrow Agent, shall
have the right to-seli U.S. Treasury Obligations to the Escrow Agent at the times and in the amounts
set forth in the Eloat Forward Agreement at an aggregate purchase price not exceeding the maturity.
value thereof. Such U.S. Treasury Obligations shall mature on or before the dates when the proceeds
thereof are needed to make payments in accordance with the Escrow Deposit Agreement. Each Float
Forward Agreement shall be awarded to the bidder offering to pay the highest upfront payment
therefor. The form of any Float Forward Agreement shall be as approved by an Authorized Officer,
in consultation with Bond Counsel and-the Attorney General of the State. An Authorized Officer is
further authorized to.execute and deliver any such Float Ferward Agreement and/or any certificates
or other documents required in conneetion therewith. Notwithstanding the foregoing, nothing
contained herein shall prohibit an Authotized Officer from purchasing both U.S. Treasury
Obligations, State and Local Government Series and open market U.S, Treasury Obligations, to the
extent permitted by law. The Underwriter is hereby anthorized to act as agent(s), if so directed by an
Authorized Officer, on behalf of the Authority for the subscription of U.S. Treasury Obligations,
State and Local Government Series via SLGSafe pursuant to the regulations promulgated therefor set
forth in 31 CFR Part 344.

1.13 Confermance of Documents,

Any Authorized Officer is hereby authorized and directed to approve such changes fo the
forms of the Preliminary Official Statement, the Official Statement, the Purchase Contract, the
Agreement, the Trust Indenture, the Escrow Deposit Agreement and such other agreements,
documents or certificates as may be necessary and appropriate to conform same to the bond
insurance requirements of the issuer of a financial guaranty insurance policy insuring payment of
principal of and interest on the Bonds when due, with the advice and consent of Bond Counsel and



the Attorney General of the State, such approval to be evidenced conclusively by such Authorized
Officer’s execution thereof.

1.14 Authorization to Invest Bond Proceeds.

Any Authorized Officer is authorized to direct the Trustee to invest the proceeds of the Bonds
in such Investment Obligations (as defined in the Trust Indenture) as such Authorized Officer may
determine from time to time. Such investments may include investment agreements and repurchase
agreements, in the event that such Authorized Officer determines, in consultation with and with the
consent of the Public College, that it is advantageous to the Public College forthe Authority to invest
any proceeds of the Bonds in such investment agreements and repurchase agreements. The form of
any such investment agreement or repurchase agreement shall be as approved by an Authorized
Officer of the Authority, with the advice of Bond Counsel and the Attorney General of the State.

ARTICLE II
MISCELLANEOUS

2.1 Reimbursement.

(a) The Authority reasonably expects the Public College to reimburse its expenditure of
Project Costs paid prior to the issuance of the Bonds with proceeds of the Bonds.

(b)  This resolution is intended to be and hereby is a declaration of official intent to
reimburse the expenditures for Project Costs paid prior to the issuance of the Bonds with the
proceeds of the Bonds in accordance with Treasury Regulations Section 1.150-2.

(c)  The maximum principal amount of Bonds expected to be issued to finance the Capital
Project is $20,000,000, which Bonds may be issued in one or moie transactions over the next three
years. :

(d)  The Project Costs to.be reimbursed with the proceeds of the Bonds will be “capital
expenditures” in accordance with the meaning of Section 150 of the Code. ‘

2.2 Incidental Action.

The Authorized Officers are hereby authorized and directed to execute and deliver such other
documents, certificates, agreements, directions and notices, and to take such other action as may be
necessary or appropriate in order: (i) to effectuate the execution and delivery of the Preliminary
Official Statement, the Official Statement, the Purchase Coniract, the Agreement, the Trust
Tndenture, the Escrow Deposit Agreement, and the sale and issuance of the Bonds, (if) to implement
the DTC book-entry only system for the Bonds, (3ii) to maintain the tax-exempt status of the interest
on the Series 2010 H Bonds, and the eligibility for continued receipt of Cash Refunds in respect of
the Series 2010 1 Bonds (including in each case the preparation and filing of any information reports
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or other documents with respect to such bonds as may at any time be required under Section 149 of
the Code, and any regulations thereunder), (iv) to file, or cause to be filed, with the United States
Treasury, IRS Form 8038CP or such other forms or reports as may be required in order to provide for
the payment, from time to time, of the Cash Refunds by the United States Treasury, (v) to-obtain
bond insurance for all or part of the Bonds, (vi) to enter into, or cause to be entered into, one or more
agreements to invest the proceeds of the Bonds in Investment Obligations, which includes
investment agreements and repurchase agreements, and (vii) if applicable, to effectuate the
remittance or direct payment of any Cash Refunds to the Public College.

2.3 Prier Resolutions.

All prior resolutions of the Authority or portions thereof inconsistent herewith are hereby
repealed.

2.4 Effective Date.

This Resolution shall take effect in accordance with the Act.

Mr. Petrecca___ moved that the foregoing resolution be adopted as introduced and read,
which motion was seconded by Mr. Hutchinson___and upon roli call the following members voted:

AYE: Roger B. Jacobs
Ridgeley Hutchinson
Joshua Hodes
Andrew Sidamon-Eristoff (represented by Steven Petrecca)
Steven D. Weinstein (represented by Glenn Lang)
NAY: None
ABSTAIN:  None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

NIIT Series 2010 H, 1&3 -$/28/10
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NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
Revenue Bonds
New Jersey Institute of Technology Issues
Consisting of

S Series 2016 H (Tax-Exempt)
3 Series 2010 I (Build America Bonds — Direct Payment)
§ Series 2010 J (Federally Taxable)
CONTRACY OF PURCHASE

, 2010

New Jersey Educational Facilities Authority
103 College Road East
Princeton, New Jersey 08540-6612

Ladies and Gentlemen:

Morgan Stanley & -Co. Incorporated (the "Representative™), on behalf of ourselves. and
the underwriters named on the list attached hereto and incorporated herein by this reference as
Schedule 1 {the Representative and said-underwriters being hereinafter collectively referred to as
the "Underwriters"), hereby offers to enter into this Contract of Purchase (this "Purchase
Contract™ with you, the New-Jersey Educational Facilities Authority (the "Authority™), and New
Jersey Institute of Technology (the "Public College"), which, upon vour acceptance of this offer
and upon execution hereof by the Authority and the Public Cellege, will be binding upon the
Authority, the Public College and the Underwriters. This offer is made subject to the acceptance
by the Authority and the Public College at or prior to 6:00 P.M., prevailing Eastern time, on the
date hereof, and, if not so accepted,-will be subject to withdrawal by the Representative upon
written notice delivered to the Authority at any time prior to acceptance hereof by the Authority.
Certain capitalized terms used herein and not otherwise defined shall have the meanings ascribed
to them in the Indenture (as defined herein).

1. Purchase and Sale of the Bonds and Payment of Underwriters' Discount. On
the basis of the representations, warranties, covenaats and agreements herein contained or
referred to, but subject to the terms and conditions herein set forth, the Underwriters hereby
agree to purchase from the Authority for offering to the public, and the Authority hereby agrees
to sell to the Underwriters, all (but not less than all) of its (i) § New Jersey
Educational Facilities Authority Revenue Bonds, New Jersey Institute of Technology Issue,
Series 2010 H (Tax-Exempt), which are fixed rate, tax-exempt bonds (the "Series 2010 H
Bonds"), (i) $ New Jersey Educational Facilities Authority Revenue Bonds, New
Jersey Institute of Technology Issue, Series 2010 I (Build America Bonds ~ Direct Payment),
which are fixed rate, direct payment Build America Bonds (the "Series 2010 1 Bonds"), and (jii)
$ New Jersey Educational Facilities Authority Revenue Bonds, New Jersey Institute

FPG1/ 63697703
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Borrower: Centenary College, Hacketistown, New Jersey
Issue: 2010 Series D-1 and 2010 Series D-2
Amount: Not to Fxceed $19,000,000
Purpose: To provide funds for the refinancing of the construction of an

approximately 69,000 square-foot student performing arts center
and an approximately 5,200 square-foot addition to the Reeves
Recreation Center; and the financing of (i) the construction-of an
approximately 2,700 square-foot waste management facility and
related infrastructure at the College’s Equestrian Center; (ii) the
payment of capitalized interest on the Bonds, if any; and (iii) the
payment of certain costs of issuance.

Security: General Obligation of the College Further Secured by a Mortgage
and Security Agreement

Structure: Direct Purchase, Fixed Rate and/or Variable Rate

Term: No later than November 1, 2045

Interest Rate: Fixed Rate - Notto Exceed 6.00%

Variable Rate - Initially Not to Exceed 4.00%

Tentative Sale
and Closing Date:  Week of October 25, 2010



Page Two

The Authority Members will be asked to adopt the 2010 Series D-1 and 2010
Series D-2 Resolution pertaining to the 2010 Series D-1 and 2010 Series D-2 Bonds
which outlines the various parameters of the financing; authorizes the issuance of
revenue bonds; authorizes and approves the form of legal documents necessary for the
financing, including the Bond Agreement and the forms of the Bonds; and delegates to
any Authorized Officer the ability to take any and all actions as may be necessary to
execute the documents.and sell the Bonds to the Purchaser, and finalize this transaction.

Professionals on the Transaction:

Bond Counsel: McManimon & Scotland, LLC
Authority’s Counsel: Attorney General of New Jersey
Borrower’s Counsel: Boyar, Suozzo & Motyczka, P.A.
Purchaser: TD Bank, N.A.

Purchaser’s Counsel: Hill Wallack LLP

Q28110



RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY REVENUE BONDS, CENTENARY
COLLEGE ISSUE, 2010 SERILS D-1 AND 2010 SERIES D-2, IN AN
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $19,000,000 AND
AUTHORIZING AND APPROVING THE EXECUTION AND DELIVERY OF A
BOND AGREEMENT AND RELATED INSTRUMENTS AND DETERMINING
OTHER MATTERS IN CONNECTION THEREWITH.

ADOPTED: SEPTEMBER 28, 2010

WHEREAS, the New Jersey Educational Facilities Authority (the “Authority”) is a body
corporate and politic with corporate succession, constituting a political subdivision of the State
of New Jersey (the “State”), created and established by the New Jersey Educational Facilities
Authority Law, being Chapter 72A of Title 18A of the New Jersey Statutes as enacted by
Chapter 271 of the Laws of 1967, as amended and supplemented (the “Act”); and

WHERFAS, Centenary College (the “College”) is a nonprofit corporation organized
under the laws of the State; and

WHEREAS, the Act provides that the Authority shall have the power to make loans and
issue its bonds and to provide for the rights of the holders of its bonds; and

WHEREAS, as an inducement to the College to finance and refinance the: (&)
construction of an approximately 69,000 sq. ft. student performing arts center and an
approximately 5,200 sq. ft. addition to the Reeves Recreation Center, both located in the
municipality of Hacketistown, County of Warren, in the State, {b) construction of an
approximately 2,700 sq. ft. waste management facility and related infrastructure at the College’s
Equestrian Center, located in the municipality of Washington (Long Valley), County of Morris,
in the State, (collectively, the projects described in (a) and (b) are referred to herein as the
“Project”™), (¢) payment of capitalized interest in connection with the Bonds (as hereinafter
defined) (“Capitalized Interest”), if any, and (d) payment of certain costs of issuance incurred in
connection with the issuance of the Bonds (“Costs of Issuance”), the Authority, in furtherance of
the purposes of the Act and tc assist in financing and refinancing the Project and in financing
Capitalized Interest and Costs of Issuance, proposes o issue its Revenue Bonds, Centenary
" College Issue, 2010 Series D-1 and Series D-2, in an aggregate principal amount not to exceed™
$19,000,000 (the “Bonds™) and to secure the Bonds by a pledge of moneys to be received by the
Authority and the assignment of certain rights of the Authority with respect to the Project, which
pledge and assignment are hereby declared to further secure the payment of the principal of and
interest on the Bonds; and

WHEREAS, the Authority proposes to apply the proceeds of the Bonds to make two
loans to the College for the financing and refinancing of the Project and f{inancing Capitalized
Interest, if any, and Costs of Issuance in accordance with the Bond Agreement by and among the
Authority, the Purchaser and the College (the “Bond Agreement”) providing, in part, for
payments by the College sufficient to meet installments of interest and principal on the Bonds.



NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW
JERSEY EDUCATIONAL FACILITIES AUTHORITY as follows:

Section 1. In order to finance and refinance the Project and finance Capitalized
Interest; if any, and Costs of Issuance, Bonds of the Authority are hereby authorized to be issued
in an aggregate principal amount not to exceed $19,000,000, with a fixed rate series interest rate
not to exceed 6.00%, a variable rate series initial interest rate not to exceed 4.00% and a term not
to exceed 35 years. The Bonds shall be dated, shall bear interest at such rates of interest, and
shall be payable as to principal, interest and premium, if any, all as is specified therein. The
Bonds shall be issued in the forms, shall mature, shall be subject to redemption prior to maturity
and shall have such other details and provisions as are prescribed by the Bond Agreement.

Section 2. The Bonds shall be special and limited obligations of the Authority,
payable solely out of the moneys derived pursuant to the Bond Agreement and all such moneys
are hereby pledged to the payment of the Bonds. The payment of the principal of, premium, if
any, and interest on the Bonds shall be secured by a pledge and assignment of revenues and
certain rights of the Authority as provided in the Bond Agreement. Neither the members of the
Authority nor any person executing the Bonds issued pursuant to this Resolution and the Act
shall be liable personally on the Bonds by reason of the issuance thereof. The Bonds shall not be
in any way debts or liabilities of the State or any political subdivision other than the Authority,
whether legal, moral or otherwise.

Section 3. The Bond Agreement and all instruments attached as exhibits thereto, in
substantially the form attached hereto, are hereby approved. The Chair, Vice Chair, Executive
Director, Deputy Executive Director, Director of Project Management, Treasurer, Assistant
Treasurer, Secretary and any Assistant Secretary of the Authority, and any of such officers
designated by resolution as “acting” or “interim” (the “Authorized Officers™), are hereby
authorized to exccute, acknowledge and deliver the Bond Agreement and all instruments
attached as exhibits thereto with any changes, insertions and omissions as may be approved by
any of the Authorized Officers, and the Secretary, any Assistant Secretary or any other
Authorized Officer of the Authority are hereby authorized to affix the official common seal of
the Authority on the Bond Agreement and all instruments attached as exhibits thereto and attest
the same. The execution of the Bond Agreement shall be conclusive evidence of any approval
‘required by this Section 3.

Section 4. TD Bank, N.A. is hereby appointed Escrow Agent under the terms of the
Bond Agreerent.

Section 5. The Bonds are hereby authorized to be sold in accordance with the Bond
Agreement.

Section 6. The Authorized Officers are hereby designated to be the authorized
representatives of the Authority, charged by this Resolution with the responsibility for issuing
the Bonds and each of them is hereby authorized and directed to execute and deliver any and all
papers, instruments, opinions, certificates, affidavits and other documents and to do and cause to
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be done any and all acts and things necessary or proper for carrying out this Resolution, the Bond
Agreement and the issuance of the Bonds.

Section 7. In case any one or more of the provisions of this Resolution, the Bond
Agreement or the Bonds issued hereunder shall for any reason be held to be iilegal or invalid,
such illegality or invalidity shall not affect any other provision of this Resolution or the Bond
Agreement and the Bonds shall be construed and enforced as if such illegal or invalid provision
had not been contained therein.

Section 8. All resolutions or parts of resolutions or other proceedings in conflict
herewith are repealed insofar as such conflict exists.

Section 9.  This Resolution shall take effect as provided under the Act.

Mr. Petrecca___ moved that the foregoing resolution be adopted as introduced and
read, which motion was seconded by ___ Mr, Hutchinson___ and upon roll call the following
members voted:

AYE: "Roger B. Jacobs
Ridgeley. Hutchinson
Joshua Hodes
Andrew Sidamon-Eristoff (represented by Steven Petrecca)
Steven D. Weinstein (represented by Glenn Lang)

NAY: None

ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Centenary 2010 D-1 &2010 D-2 - 9/28/16



BOND AGREEMENT
Among
NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY,
TD BANK, N.A.
and

CENTENARY COLLEGE

Dated: [CLOSING. DATE]

59819-027 4354832



EXHIBIT VIiII

RESOLUTION AUTHORIZING AMENDMENT OF DGCUMENTS
RELATING TO NEW JERSEY EDUCATIONAL FACILITIES
AUTHORITY REVENUE BONDS, PRINCETON THEOLOGICAL
SEMINARY ISSUE, 2010 SERIES A

WHEREAS, the New Jersey Educational Facilities Authority (the "Authority") by its
resolution entitled: "Bond Resolution Authorizing The Issuance of New Jersey Educational
Facilities Authority Revenue Bonds, Princeton Theological Seminary Issue 2009 Series D In An
Aggregate Principal Amount Not To Exceed $130,000,000” which was adopted on November
10, 2009 (the "Bond Resolution"), authorized the issuance of its New Jersey Educational
Facilities Authority Revenue Bonds, Princeton Theological Seminary Issue to be designated
“3009 Series D” or otherwise designated by an Authorized Officer as permitted under the Bond
Resolution (the “Bonds™); and

WHEREAS, the Bond Resolution authorized the Authority to issue the Bonds to {inance
for Princeton Theological Seminary (the “Institution”) a project (the "Bond Resolution Approved
Project”) consisting of the construction of new housing for married students, the construction of
a new library or the substantial renovation of an existing library, and additional capital
improvements on the Private College's campus, including utility upgrades, and including all
work, equipment, materials and services necessary therefor or incidental thereto, and to pay the
costs in connection with the issuance of the Bonds; and

WHEREAS, on February 11, 2010, the Authority issued.the Bonds, designated as the
Princeton Theological Seminary Issue, 2010 Series A, in the aggregate principal amount of
$68,785,000 pursuantto N.JS.4. 18A:72A-1 et seq., the Bond Resolution, and an Indenture of
Trust dated as-of February 1, 2010 (the "Indenture"), between the Authority and The Bank of
New York Mellon, as Trustee (the “Trustee”); and

WHEREAS, in connection with the issuance of the Bonds, the Authority and the
Institution entered into a Loan Agreement dated as of February 1, 2010 (the “Loan Agreement”),
pursuant to which the Authority lent the proceeds of the Bonds to the Institution and the
Institution agreed, inter alia, to repay the principal and interest on the Bonds; and

WHERFEAS, at the date of issuance of the Bonds, the Institution expected to use the
proceeds of the Bonds to finance a portion of the Bond Resolution Approved Project consisting
of (i) the construction of approximately 200 new housing units for students on the Private
College's West Windsor campus, and related umprovements, and including all work, equipment,
materials and services necessary or incidental thereto, and (ii) the payment of certain costs of
issuing the Bonds (the “Financed Project”); and

WHEREAS, in accordance with the Institution’s expectations at the date of issuance of
the Bonds, the Indenture and the Loan Agreement identify the Financed Project as the project
being financed by the proceeds of the Bonds pursuant to the Indenture and the Loan Agreement;
and



WHEREAS, after issuance of the Bonds, the Institution proceeded with the library
portion of the Bond Resolution Approved Project using contributions received for that purpose,

WHERFEAS, at the date hereof, the Institution has utilized all available contributions;
and

WHEREAS, the Institution has requested the Authority to expand the project definition
in the Indenture and the Loan Agreement to include construction of a new library including all
work, equipment and materials and services necessary Or incidental thereto (the “Library
Project”) as included in the Bond Resolution Approved Project in order that the Institution may
utilize proceeds of the Bonds for the construction of the Library Project in anticipation of receipt
of additional contributions or other source of funding; and

WHEREAS, under Section 8.1(b)(ii) of the Indenture, the Indenture may be amended
without the consent of bondholders to make such provisions in regard to questions arising under
the Indenture which the Authority may deem desirable or necessary, and which shall not
adversely affect the interests of the bondholders provided the Authority receives a Favorable
Opinion of Bond Counsel (as defined in the Indenture) and the Trustee consents in writing to the
amendment; and

WHEREAS, the Authority has determined that it is advisable and necessary to so expand
the definition of the Financed Project in the Indenture and the Loan Agreement provided it
receives a Favorable Opinion of Bond Counsel and the Trustee gives its written consent thereto.

NOW, THEREFORE, BE 1T RESOLVED BY THE MEMBERS OF THE NEW
JERSEY EDUCATIONAL FACILITIES AUTHORITY AS FOLLOWS:

Section 1.  Authorization of” Amendments. The Authority hereby approves
expanding the definition of the Financed Project by replacing the phrase: “(the ‘Project’)
consisting of the following: (i) the construction of approximately 200 new- housing units for
students on the Private College's West Windsor campus, and related improvements, and
including all work, equipment, materials and services necessary or incidental thereto, and (if) the
payment of certain costs-of issuing the Ronds (hereinafter defined)” i the Indenture and Loan
Agreement in its entirety with the phrase: “(the ‘Project’) consisting of the construction of new
housing for married students, the construction of a new library or the substantial renovation of an
existing library, and additional capital improvements on the Private College’s campus, including
utility upgrades, and including all work, equipment, materials and services necessary therefor or
incidental thereto, and.to pay the costs in connection with the issuance of the Bonds (hereinafter
defined)”. The Authority hereby further approves the amendment of the Indenture, the Loan
Agreement and any and all other documents relating to the financing of the Bonds in the manner
necessary to confirm such documents to the expanded definition of the “Project”. The Authority
determines that it is desirable and necessary to amend the definition of the Project as requested
by the Institution. Notwithstanding the foregoing, this approval is conditioned upon receipt by
the Authority of a Favorable Opinion of Bond Counsel with respect to the expanded definition of
the Project and obtaining the written consent of the Trustee thereto.




Section 2. Authorization of Action by Officers. The Authority hereby authorizes
the Chair, Vice Chair, Executive Director, Deputy Executive Director, Director of Project
Management of the Authority, Secretary and any Assistant Secretary (each an "Authorized
Officer) to: (a) execute and aitest the necessary amendments and all other agreements,
documents and instruments relating to such amendments in the forms approved by the
Authorized Officer or Authorized Officers executing such amendments and other agreements,
documents and instruments, such execution to be conclusive evidence of the approval thereof
under the official common seal of the Authority to reflect the expanded definition of “Project” in
the documents, and (b) take any and all such other actions as may be necessary or appropriate in
connection with the expanded definition.

Section 3. Effective Date. This Resolution shall take effect in accordance with the
provisions of N.J.S.4. 18A:7T2A-4(1).

Mr. Hutchinson___ moved that the foregoing resolution be adopted as introduced and read,
which motion was seconded by ___ Mr. Petrecca___ and upon roll call the following members voted:

AYE: Roger B. Jacobs
Ridgeley Hutchinsen
Joshua Hodes
Andrew Sidamon-Eristoff (represented by Steven Petrecca)
Steven D. Weinstein (represented by Glenn Lang)
NAY: None

ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Princeton Theological 2010 Series A — 9/28/10



EXHIBIT IX

NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY

RESOLUTION CONFIRMING THE CONTINUATION OF THE PRINCETON
UNIVERSITY COMMERCIAL PAPER'NOTES PROGRAM

A RESOLUTION CONFIRMING AND RATIFYING THE ISSUANCE FROM
TIME TO TIME, IN ONE OR MORE SERIES, BY THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY (THE “AUTHORITY”) OF UP
TO $120,000,000 AGGREGATE PRINCIPAL AMOUNT OF ITS PRINCETON
UNIVERSITY COMMERCIAL PAPER NOTES (THE “NOTES”) AND
AUTHORIZING THE AUTHORITY TO TAKE ALL ACTION REQUIRED OR
NECESSARY IN CONNECTION WITH THE ISSUANCE FROM TIME TO
TIME OF THE NOTES

WHERFEAS, the New Jersey Educational Facilities Authority (the “Authority™)
was created as a public body corporate and politic of the State of New Jersey pursuant to the
New Jersey Educational Facilities Authority Law (being Chapter 72A of Title 18A of the New
Jersey Statutes, as amended and supplemented), N.J.5.4. 18A:72A-1 et.seq. (the “Act™); and

WHEREAS, by Resolution of the Members of the Authority adopted on October
15, 1997, as supplemented on November 19, 1697 (the “Original Resolutien”), the Authority has
heretofore authorized the issuance from time to time, in one or more series, of its Princeton
University Commercial Paper Notes (the “Notes™) and thereby established and implemented a
commercial paper notes program for Princeton University (the “Princeton University
Commercial Paper Notes Program™); and

WHEREAS, pursuant to the Original Resolution, the Notes may be issued by the
Authority from time to time, in one or more seties, in an aggregate principal amount not to
exceed $120,000,000, with a maturity date for any Notes so issued of not later than one year
from the date of issuance (not including rollovers of the Notes), and at a true interest cost for any
Notes so issued of not greater than nine percent (9%) per annum,; and

WHEREAS, pursuant to the Original Resolution, the Authority has heretofore
approved, executed and delivered the Commercial Paper Issuing and Paying Agency Agreement
(the “CP Agreement™), by and among the Authority, the Trustees of Princeton University (the
“University”) and the paying agent identified therein, which CP Agreement provides for-the
issuance from time to time of the Notes for the benefit of the University upon the terms and
conditions set forth therein; and

WHEREAS, pursuant to the Original Resolution, the Authority has heretofore
approved, executed and delivered the Loan Agreement (the “Loan Agreement”), by and between
the Authority and the University, pursuant to which the Authority has agreed to lend the
proceeds of the Notes to the University to finance capital improvements from time to time at the
University’s facilities, and the University has agreed in the Loan Agreement to make payments
to the Authority with respect to such loan of the proceeds of the Notes in the amounts and at the
times required to pay debt service on the Notes; and



WHEREAS, pursuant to the Original Resolution and the CP Agreement, the
Authority has heretofore, from time to time, issued the Notes for the benefit of the University
and lent the proceeds thereof to the University as provided in the Loan Agreement; and

WHEREAS, the University intends to continue to issue Notes from time to time
under and in accordance with the CP Agreement and has requested the Authority’s continued
assistance with respect to the issuance of the Notes, including, without limitation, the petiodic
scheduling of TEFRA bearings by the Authority with respect to the projects to be financed with
proceeds of the Notes and assistance by the Authority in obtaining the TEFRA approval of the
Governor of the State of New Jersey with respect to the Notes, all as required by Section 147 of
the Internal Revenue Code of 1986, as amended (the “Code”); and

WHEREAS, the Authority desires to confirm the continuation of the Princeton
University Commercial Paper Notes Program and to confirm and ratify the issuance from time to
time, in accordance with the Original Resolution and the CP Agreement, of the Notes, and the
loan of the proceeds thereof by the Authority to the University as set forth in the Loan
Agreement, and to authorize the Authority to take all action and execute and deliver any and all
documents necessary or required in connection with the issuance from time to time of the Notes.

NOW THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW
JERSEY EDUCATIONAL FACILITIES AUTHORITY AS FOLLOWS:

SECTION 1. That continuation of the Princeton University Commercial Paper
Notes Programis hereby confirmed and the terms and conditions of the Original Resolution, the
CP Agreement, the Loan Agreement and all Notes heretofore issued thereunder are hereby
ratified and confirmed and-the Authority is authorized to continue to issue the Notes from time
to time, in one Or more Series, as requested by the University, upon the terms and conditions, and
as provided in, the Original Resolution and the CP Agreement.

SECTION 2. That the Authority’s loan to the University of the proceeds of all
Notes heretofore issued under the Original Resolution, the CP Agreement and the Loan
Agreement is hereby ratified and confirmed and the Authority is authorized to continue {o lend
the proceeds of the Notes to the University upon the terms and conditions, and as provided in,
the Loan Agreement. '

SECTION 3. That the Chair, Vice-Chair, Treasurer, Executive Director, Deputy
Executive Director, Secretary, any Assistant Secretary, Director of Project Management and any
other person authorized by resolution of the Authority, and any of such officers designated as
“acting” or “interim” (each an «Authorized Officer”) of the Authority are authorized to execute
and deliver any and all documents necessary or required in connection with the issuance from
time to time of the Notes, including, but not limited to, any Tax Regulatory Agreement or Tax
Certificate relating to the Notes and any Internal Revenue Service Form 8038 relating to the
Notes and all prior actions and execution and delivery of documents by any Authorized Officer
in connection with Notes issued heretofore under the Ori ginal Resolution, the CP Agreement and
the Loan Agreement are hereby ratified and confirmed.



SECTION 4. That any Authorized Officer of the Authority is authorized to take
any action necessary or required to provide for the issuance from time to time of the Notes and
the loan of the proceeds thereof to the University, to comply with the provisions of the CP
Agreement and the Loan Agreement, and to carry out the intent of the Original Resolution.

SECTION 5. That the Members of the Authority shall, by resolution, confirm and
ratify-the continuation of the Princeton University Commercial Paper Notes Program and all
actions taken by the Authority in connection therewith prior to seeking TEFRA approval from
the Governor of the State of New Jersey for any Notes to be issued from and after the date hereof
for so long as such confirmation and ratification by the Authority shall be required by the
Governor of the State of New Jersey in conmection with the TEFRA approval for the Notes.

SECTION 6. That the Original Resolution is in all respects confirmed and
ratified and shall remain.in full force and effect.

SECTION 7. That this Resolutioﬁ shall take effect in accordance With ’Ehé Act.

Adopted: September 28, 2010.

Mr. Petrecca___ moved that the foregoing resolution be.adopted as introduced and read,
which motion was seconded by ___ Mr. Hutchinson___ and upon rol} call the following members voted:

AYE: Roger B. Jacobs
Ridgeley Hutchinson -
Joshua Hodes
Andrew Sidamon-Eristoff (represented by Steven Petrecca)
Steven D. Weinstein (represented by Glenn Lang)
NAY: None
ABSTAIN:  None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Princeton Paper Notes Pgm — 9/28/10



EXHIBIT X

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
AMENDING THE AUTHORITY’S TRUSTEE POOL

WHEREAS: By Resolution duly adopted on April 27, 2010 (the “Resolution”), the New
Jersey Educational Facilities Authority (the “Authority”), in accordance with
Executive Order No. 26 (Whitman 1994) (“EO 26”) and Executive Order No.
37 (Corzine 2006) (“EO 37”) established a pool of trustees (the “Trustee
Pool”) from which to select a firm qualified to serve as trustee with respect to
bonds and other obligations issued and sold by the Authority pursuant to the
Act; and

WHEREAS: Members of the Trustee Pool were selected from financial institutions that
submitted proposals in response to the Authority’s Request for Qualifications
for Trustee Services dated April 15, 2010 (the “RFQ”) a copy of which was
attached to and incorporated in the Resolution; and

WHEREAS: T.D. Bank (the “Bank™) submitted a response to the RFQ, a copy of which is
attached hereto as FExhibit 1 and incorporated herein by reference (the
“Bank’s Response”) which did not clearly establish that the Bank satisfied
that minimum qualifications set forth in the RFQ; and

WHEREAS: Subsequent to the establishment of the Trustee Pool, T.D. Bank modified its
reporting procedures in order to meet the minimum qualifications set forthin
RFQ; and

WHEREAS: The staff of the Authority has recommended, based upon review of the

Bank’s response and the additional information submitted by the Bank, that
the addition of the Bank to the Trustee Pool wili serve the interests of the
Authority and its clients; and

WHEREAS: The Members of the Authority have determined that the addition of the Bank
to the Trustee Pool will serve the interests of the Authority and its clients;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY AS FOLLOWS:

SECTION 1. T.D. Bank is added to the list of financial institutions included in the Trustee
Pool from which the Authority may select firms to provide services as a
trustee for bonds and other obligations issued and sold by the Authority under
the terms and conditions set forth in the Resolution and the RFQ.

SECTION 2. This resolution shall take effect upon adoption in accordance with N.J.S.4.
18A:72A-4(i).



Mr. Petrecca___moved that the foregoing resolution be adopted as introduced and
read, which motion was seconded by Dr. Lang___ and upon roll call the following members
voted:

AYE: Roger B. Jacobs
Ridgeley Hutchinson
Andrew Sidamon-Eristoff (represented by Steven Petrecca)
Steven D. Weinstein (represented by Glenn Lang)

NAY: None
ABSTAIN: None

ABSENT:  Joshua Hodes

The Chair thereupon declared said motion carried and said resolution adopted.

Trustee Pool Amend. — 9/28/10
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INEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY

building futures

MEMORANDUM

Apri) 15,2010

TO: Persons on the Following Distribution List
FROM: Roger L. Anderson, Execulive Director

RE: Request for Qualifications for Trustec Services for the New Jersey Educational
Facilities Authority

Your instilution is invited to submit your qualifications to provide Trustee services for the New
Jersey Educational Facilities Authority (the “Authority™).

The following is a copy of the Request for Qualifications that sets forth information you may
need and the procedure to be followed in order for your institution to be considered.

Please pote that responses are due no later than 12:00 Noon on Thursday, April 22, 2010.

Please contact me at (609) 987-0880 if you have any questions regarding the above matter.

Enclosures



New Jersey Educational Facilities Authority
Request for Qualifications for Trustee Services

Ishween Sethi, Vice President
Citibank, N.A.

Agency & Trust Sales

388 Greenwich Street

14th Floor

New York, NY 10013

Debra A. Schwalh, Vice President
Dentsche Bank National Trust Company
Trust & Securitics Scrvices

25 DeForest Avenue

2nd Floor

Summit, NJ 07901

Kenneth Nilson, Vice President
TD. Bank, National Association
101 HMaddonfield Road, 2nd Floer
Cherry Hill, NJ 08002

Peter H. Cunningham, Vice President
The Bank of New York Mellon
Corporate Trust Drepartment

385 Rifle Camp Road

3rd Floor

West Paterson, NF 07424

Barbara A. Nastro, Vice President
JS Banl, NA

Corporate Trust Services Qffice
108 Wall Street

16th Floor

New York, NY 10005

Paul D. O’Brien, Vice President

1S Bank, NA

Corporate Trust Bond Administration
NI 3201

21 South Street, 3™ Floor
Morsigtown, N3 (7960

Robert §. Weiss, Vice President
Wells Farpo Baric, N.A.

MAC N2702-G11

9062 Old Annapolis Road
Columbia, MD 21043

Distribution List

Phe
Fax:

Email:

Ph:
Fax:

Email:

Ph
Fax:

Email:

Ph:
Fax:

Email:

Ph:
Fax:

Email:

Ph:
Fax;

Email:

Pl
Fax:

Email;

(212) 816-5835
(212) 816-5544
ishween.sethi@citi.com

(908) 608-4094
(908) 608-3220
debra.schwalb@db.com

(856G) 532-4380
(856) 4825706
knilson@yesbank.com

(973) 247-4395

(973) 357-7840
peter.cunpingham@bnymelion.com

(212) 361-2525
(212) 509-3384
Rarbara.nastro@usbanik.com

(973) 898-7168
(973) 682-4531
Paul.obrien@usbank.com

(410) 884-2011
(4103 715-3791
Robert.j.weiss@wellsfarge.com

Please advise Jennifer Zoccali at (609) 987.0880 on any updates to the contact information listed above.



REQUEST FOR QUALIFICATIONS
FOR
TRUSTEE SERVICES
FOR THE

NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY



INTRODUCTION

The New Jersey Educational Facilities Authority (the “Authority”) was authorizexd
pursuant to Chapter 271 of the Public Laws of 1967, NJ.S.A. 18A:72A-1 et seq., as amended and
supplemented (the "Act"), to provide a means for New Jersey public and private colleges and
universities (the “Institutions™) to construct facilities through the financial resources of a public
authority empowered to sell taxable and tax-exempt bonds, notes and other obligations. The
Authority also, from time Lo Gine, issues bonds for various purposes that are secured by a
contract with the Staie Treasurer to pay principal of and Interest on such bonds subject to
appropriations being made, {rom time to time, by the New Jersey State Legisiature.

The Authority finances and refinances various types of educational facilities projects for
the Institutions, including but not limited to, the acquisition and construction of residential,
academic and auxiliary service facilities, renovation and rchabilitation of existing educational
facilities and capital equipment and utilities-related projecis. The Aulbority is also authorized to
provide financing for certain capital improvements at gualified public libraries.

The obligations issued by the Authority are special and limited obligations of the
Authority and are not a.debt or liability of the State of New Jersey or of any political subdivision
thereof other than the Authority, and are not a pledge of the faith and credit of the State of New
Jersey or of any such political subdivision theresf The Authority has no taxing power. The
obligations issued by the Authority are payable solely from amounts received by the Authority
under the bond documents and amounts on deposit in certain funds established under the bond
docuoments.

The Authority wishes to establish a pool of Trustees (the “Pool™} to provide trusiee,
registrar, paying agent, tender agent, dissemination agent, escrow agent and other services to the
Authority, as applicable. The Authority will then select a Trustee through an additional RFP
process specific to the transaction at hand from among the pool. -

We are pleased to invite you to submit a response to this Request for Qualifications for
Trustee Services (“RTFQ7).

Qualification will not guarantee an appointment for firms so qualified.

The Authority reserves the right to review and revise the Pool during the term of the Pool
in accordance with Executive Order No. 26 (Whitman 1994) as deemed necessary.

Any firm qualified by the Authority fo provide services to the Authority is
responsible for immediately notifying the Authority of any changes in ownership,
organization and key personnel as well as any real or potential conflicts.



| X SERVICES REQUIRED OF THE TRUSTEE

‘The Authority is secking a Trustee to provide lrusiee, registrar, paying agent, tender
agent, dissemination agent, cscrow agent and other services-as applicable and as required.. These
duties may inciude, but will not be limited to, the following:

A.

Establishing funds and accounts as delineated in the financing documents into which
portions of the proceeds from the sale of bonds are deposited at the time of closing.

Folding monies and investments in trust for the various purposes specified in the
financing docwments.

Exccuting and delivering fully registered bonds in book-entry-only form.

Providing registrar, transfer, tender agent, dissemination agent, cscrow agent and
paying agent services as required and if needed for the bonds. These funclions
include: maintaining a bond register, disbursing debt service payments (o registered
holders and performing exchange, transfer, and replacement activities. The Authority
typically issues its bonds in book-entry-only form.

Preparing reports.on fund and acceunt transactions during the term of bonds.

Preparing and giving required notices on a timely ‘basis.as specified in the financing
documents.

[nvesting monies when available at the direction of the Authority and the Institutions,
as applicable.

Electronically providing to the Authority, on & daily basis or such other basis as may
be requested by the Authority, via the Authority’s data aggregation servicer (currently
9S&C Technologies, Inc. fk/a Evare, LLC), all information available on bank
statements, in a format suitable for uploading into the Authority’s  general
ledger/investment management systems. Such information includes, but is not
timited tor Account Number, Account Description, Security Type, Acquisition Date,
Maturity Date, Coupon Rate, Par Value, and Acquisition Cost.

Complying with requirements specified in- the Continuing Disclosure
Agreement.

Fulfilling any other duties required by the financing documents or by any other
documents governing the financing, or as required by the Authority.



IL.

REQUIREMENTS

A. Minimum Qualifications

Bidders must be banks or trust companies in good standing qualified to exercise
corporale trust powers. Bidders must have trust and fiduciary powers in the state of
New Jersey and be authorized to do business therein.

Bidders or their parent holding companies must have "Capital Funds" ofat least $100
Million as set forth in its most recent published annual report. If no such report is
published, other evidence customarily relied on in the banking community may be
presented. "Capital Funds" shall mean the total of (i) paid in capital, (ii) surplus, (11t}
undivided profits, and (iv) the par value of outstanding capital notes issued and
subordinate to the claims of creditors of the Bidders other than holders of such capital
nofes.

Bidders must be able to settle DTC Fast.

The successful bidder must agree to provide the Authority or other authorized
representatives with pre-audit access upon request during the ferm of the bonds and
for six years thereafter.

. Electronically providing to the Authority, on a daily basis or such other basis as may

be requested by the Authority, via the Authority’s data aggregation servicer (curfently
SS&C Technologies, Inc. fk/a Bvare, LLC), all information available on bank
siatements, i a format suitable for uploading inio the Authority’s general
ledger/investment management systems. Such information includes, but is not
limited to: Account Number, Account Description, Security Type, Acquisition Date,
Maturity Date, Coupon Rate, Par Value, and Acquisition Cost

The Authoritv’s Guidelines for Bank Statements for Accounts

Periodic staternents of transactions and security holdings are an integral part of-the
Authority’s accounting system. The following minimum requirements with respect 1o
the trust statements must be provided by the Trustee, as applicable, in connection
with this engagement:

o Separate trust accounts are required for each account/fund established
under the governing documents.

o Scparate trust accounts are also required for any sub-accounts
requested by the Aunthority. At a minimum, one trust account will be
required for each account/fund established for each series of bonds,
whether or not such series is considered a single issue for any other
purpose.



Separate trust accounts are required for cach account within the
Authority’s general ledger (e.g. Principal and Interest).

Separate frust accounts ave required for each allocation for each
participating institution in a “pooled” financing.

The format of all trust statements shall meet the following minigum requirements:

Statemeni of Transactions.

@

-2

&

-]

-]

Separate columns for Cash and Investments

Separate beginning balances for Cash and Investments
Chronological listing of transactions

Complete descriptions of each transaction

Separate ending balances for Cash and Investments

- Sterement of Security Holdings:

L]

]

o

Separate columns for Cost and Market Values (book value is optional)
Totals for Cost and Market Values :

The total Cost Value shall equal the ending balance for Investments as
shown on the corresponding Statement of Transactions

Trust statements for all accounts, whether active or not, shall be provided at
least as of the end of each calendar month. Such statements shali be
distributed within one weck of the clese of the month. to the Autherity, the

borrowing institution(s), and others as may be requested by the Authority.

Trust statements shall reflect the transfer of sccurities from one trust account
to znother trust account as equal (but opposite in amount) fransactions at the
original cost value for the respective securities. Inventory of securities shall

be based on the “First In, First Out” (FIFO) method.

B. Information to Be Provided By Bidders

A list of the information required to be provided by the bidder follows. Any response
that does not provide all the information requested befow may be rejected. Please

provide the information in-the same order in which it is requested.

1. Cover Letter

A cover letter, which will be considered an integral part of your response, must be
executed by the individual(s) authorized to bind the bidder contractually, This cover
letter must indicate that the signatory is so authorized and must indicate the title or
position the signatory holds in the bidder's institution. Unsigned responses will be

rejected. The letter must also contain the foilowing:

s The institution's name, address, telephone and fax numbers, and e-mail

address for the signatory.



b. Name, title, telephone number, fax number, and e-mail address of the single
individual within the institution who will be the Authority's primary contact
concerning your response.

¢.Name, title, telephone numbers, fax numbers, and e-mail addresses of the
individual(s) responsible for the administration of the Bond accounts.

9 Statement Regarding Minimum Qualifications

Include a separate stafement immediately after the cover letter delineating how your
organization satisfies the minimum qualifications contained in Section II (A).

The statement must contain sufficient information to assure the Authority of its
ACCUTACY.

3 Staternent Regarding Provision of Services

Please set forth in your response the méanner in which your institution will provide the
services listed in Section I'hercin. This statement should inciude an incication of your
willingness to provide the-stated services and other services necessary to perform the
duties of a Trustee.

Additionally, please provide a statement indicating the location by country where the
services will be performed.

4. ipstitution Overview-

Please indicate the engagements where your institution has served-as Trustee for
issuers in New Jersey for tax-exempt and taxable transactions of issuance size of
over $10 Million over the prior two years, as well as your experience with
transactions involving swaps. This information should include, at 2 minimum, the
client's name, size of fransaction, type of honds, whether the issue was book-
entry, and the date your engagement began.

5 pPursuant to NJ.SA. 52:32-44, please provide a copy of your firm’s business
registration certification (or interim registration). [See Final Note]

1. TERMS AND CONDITIONS

1. The Authority reserves the right to reject any or all responses, the right in its sole
discretion to accept the response or responses it considers most favorable to the
Authority's interest, and the right to waive any irregularities or informalities in the
procedures or the responses. The Authority further reserves the right to reject all



responses and seek ncw responses when such procedure js reasonable and in.the best
interest of the Authority. Conditional acceptance may be rejected as non-rESPONSIve.

2. The Authority reserves the right to request clarification of information submitted and
to request additional information of one or more respondents. The Authority further
reserves the right to make such investigations as it deems necessary as to the
qualifications of any and all firms submitting responses.

1. The Authority will not be responsible for any expenses in the preparation and/or
presentation of the responses, if any, or for the disclosure of any information or
material received in comnection with the solicitation, whether by negligence or
otherwise.

4. The Authority reserves the right to conduct personal interviews of any or all bidders
orior to selection. The Authority will not be liable for any costs incurred by the
bhidder in connection with such interview (i.e. travel, accommodations, eic.).

5. Sejection will be made after consideration of all information requested and received
inciuding experience, quality of response and New Jersey presence.

If you are interested, please respond to this Request for Qualifications by delivering [three (3]
copies of-your responsc no-fater than T2:00 Noon on Thursday, April 22, 2010 to the Authority
at the following address:

Roger L. Anderson, Executive Director
New Jersey Bducational Facilities Authority
103 College Road East, 2" Floor
Princeton, New Jersey 08540-6612

Email:  anderson@njefa.com
Phone: (609) 987-0880
Fax: (609) 987-0850

We look forward Lo the interest and participation of your firm in this Request for Qualifications.

NOTE: P.L. 2005, c. 51, enacted March 22, 2005, which codified Executive Order No. 134
(McGreevey 2004), as amcended by Exceutive Order No. 117 (Corzine 2008}, as
further amended by Executive Order No. 7 (Christic 2010) (“P.L. 2005,
c.51/Executive Order No. 117/Executive Order No. 77) limits the ability of State
agencies and independent authorities, such as the Authority, to cnter info
contracts with business entities that have made certain political contributions. If
your firm has not previously submitted the certification forms(s) and disclosure
form(s) pursuant to P.L. 2005, c. 51/Executive Order No. 117/Executive Order
No. 7, they must be completed and are attached to this REQ as “Attachment 17.




PLEASE NOTE: THE FORM PROVIDED AS “ATTACHMENT 17 HAS NOT
BEEN AMENDED TO REFLECT EXECUTIVE ORDER NO. 7. THE CHANGES
MADE BY EXECUTIVE ORDER NO. 7 ARE DESCRIBED BELOW. IF YOU
SUBMIT THIS FORM, THE INFORMATION MUST REFLECT EXECUTIVE
ORDER NO. 7.

If your firm has previously submitted the certification form(s) and disclosure
form(s) pursuant to Executive Order. No. 134, codified by P.L. 2005, c. 51, as
amended by Exccutive Order No. 117 (Corzine 2008) you are required only to
submit the P.L. 2005, ¢. 31/Executive Order No. 117/Executive Order No. 7
Certification of No Change, “Exhibit A” at{ached hereto, with youyr respense {o
this RFQ. | -

EXECUTIVE ORDER NO.7

EFFECTIVE JANUARY 20, 2010, EXECUTIVE ORDER NO. 7, REFERRED
TO ABOVE, AMENDED THE DEFINITION OF “BUSINESS ENTITY” FOR
PURPOSES OF COMPLYING WITH THIS REPORTING REQUIREMENT
TO INCLUDE ANY LABOR UNION OR LABOR ORGANIZATION
(INCLUDING ANY POLITICAL COMMITTEE FORMED THEREBY ONE
OF THE PURPOSES OF WHICH 1S TO MAKE POLITICAL
CONTRIBUTIONS) WHICH ENTERS INTO CONTRACTS WITH THE
STATE OF NEW JERSEY AND ITS INSTRUMENTALITIES.

YOU MAY SUBMIT THE CERIIFICATE OF NO CHANGE IF YOU CAN
CERTIFY THAT THERE IS NO CHANGE IN YOUR PRIOR DISCLOSURE
TAKING INTO ACCOUNT CHANGES MADE BY EXECUTIVE ORDER NO. 7.

If you have previcusly provided the required information but cannot submit the
Certification of No Change, you should complete and submit the form(s)-attached
as “Attachment 17 (taking into account Executive Order No. 7). For information
about submitting the Certification of No Change or the updated form(s), please
call Jennifer Zoccali, Project/Communications Assistant, at 609-987-0880.

If your firm has guestions concerning the requirements of P.L. 2005, c.
51/Executive Order No. 117/Executive Order No. 7, please contact Katherine
Newell, the Authority’s Director of Risk Management, at (609) 987-0880.

Failure to submit the required certification form(s) and disclosure form(s)
pursuant to P.L. 2005, c. 51/Executive Order No. 117/Executive Order No. 7 shall
be cause for aufomatic rejection of your proposal.

FURTHER NOTE: Pursuant to P.L. 2005, ¢, 271, at least ten (10) days prior to entering
into any agrcement or contract with a value of over $17,500 with the Authority,
business entities (as defined in P.L. 2005, c. 271 attached hercto as “Exhibit B”
and also described in the Public Law 2005 c. 271 Vendor Certification and



Political. Contribution Disclosure Form attached hereto as “Exhibit C™ are
required to submit a disclosure of certain political contributions.

FURTHER NOTI: Firms are also advised of their respousibility to file an annual
disclosure statement on political contributions with the New Jersey Election Law
Enforcement Commission. (“ELEC”) pursuant to N.J.S.A. 19:44A-20.13 (r.L.
2005, ¢. 271, section 3) if the firm reccives contracts with public entitics, such as
the Aunthority, in excess of $50,000 or more in the aggregate from public entities,
such as the Authority, in a calendar year. It is the firm’s respensibility to
determine if filing is necessary. Failure to so file can result in the imposition of
financial penalties by ELEC. Additional information about this requirement is
available from ELEC at 888-313-3532 or at www.elect.statc.nj.us.

FURTHER NOTE: In compliance with Executive Order No. 129 (McGreevey 2004) and
P.L. 2005, ¢. 92, cach firm submitting a response (o this RFQ is required to
indicate in their response the location by country where the services under the
contract will be performed.

FINAL NOTE: Pursuant to N.J.S.4. 52:32-44, entities providing poeds or services to the
Authority must be registered with the New Jersey Department. of the Treasury,
Division of Revenue. Effective Scptember 1, 2004, pursuant i6 an amendment to
N.LS.A. 52:32-44, State and local entities (ineluding the Authority) are prohibited
from entering into a contract with an entity unless the firm hag provided a copy
of its business registration certification {or interim regisiration) as part of its
response.

Any communications with representatives or employees of the Authority concerning this
RIFQ, except as cxpressly set forth herein, by you or on your behalf, are not permitted during the
submission process. No {elephone inquiries will be accepted, except as expressly set forth herein
coneerning P.L. 2005, c. 51/Execuiive Order No. 117/Executive Order No. 7. All other inquities
concerning this RFQ should be directed in writing {0 Mary Janc Darby, Director of Project
Management, via email, MJ Darby@njefa.com or fax, (609) 0987-0850, only.

The Authority reserves the right to appoint a separate Trustee on its state-backed
transactions, if any.

All information submitted in response to this RFQ will become the property of the
Authority and may be open to inspection by members of the public pursuant to the Open Public
Records Act and Executive Order No. 26 (Whitman 1994) and Executive Order No. 37 (Corzine
2006).



“Attachment 17

P L. 2005, ¢.51 / Excoutive Order No, 117/ Exceutive Order No. 7



[ Public Law 2005, Chapter 51
(formerly Executive Order 134) and Executive Order 117 {2008)

INFORMATION AND INSTRUCTIONS
For Completing The “Two- Year Vendor Certification and Disclosure of Political
Contributions” Forms

Background Information

On Sepiember 22, 2004, then-Govemor James E McGreevey issued Exacutive Order 134, the purpose of which was to
insulaie.the negotiation and award of State contracts from political contributions that posed a risk of improper influence,
purchase of acoess of the appearance tharsof. To this end, Executive Order 134 prohibited Siate depariments, agencies
and auihorities from entering into contracts exceeding $17,500 with individuals or enlities thal made certain pelitical
contributions  Executive Order 134 was superseded by Public Law 2005, ¢ 51, signed into law on March 22, 2005

{“Chapter 51")
On September 24, 2008, Governor Jon 8. Corzine issued Execuiive Order No, 117 ("E © 117", which is designed to

enhance New Jersey's efforts to protect the integrity of procurement decisions and increase the public’s confidence in
government. The Executive Order builds upon the provisions of Chapter 51

Two-Year Certification Process

Upon approval by the State, the Certification and Disclosure of Political Contributions form {CHS1 1R1/21/2009) is valid
for & wo (2) year period. Thus, if a vendor receives approval on Jan 1, 2009, the ceriification expiration date would be
Dec 31, 2011, Any change in the vendor's ownership staius andfor political contributions during the lwo-year period will
require the-submission of new Chapter 51/EC117 forms fo the State Review Wnit  Please note that it is the vendor's
responsibiiity to file new forms with the State should these changes occur.

Prior to the awarding of a confract, the agency shouid first send an e-mail to CD134@lreas state.njus to verify the
cerification status of the vendor, If the response is that the vendor is NOT. within an approved lwo-year period, then
foims must be obtained from the vendor and forwarded for review 1f the response is ihat the vendor is wilhin an
approved fwo-year period, then the response so slating should be-placed with the bid/contract documentation for the
subject project.

Instructions for Completing the Forms

NOTE: Please refer fo the next section, “Useful Definitions for Purposes of Ch. 51 and E.0. 117, for guidance when
completing the forms

Part 1: VENDOR INFORMATION

Business Name — Enfer the full name of the Vendor, including trade name if applicable.
Business Type - Select the vandor's business organization from the Gist provided.

Address, City, Slate, Zip and Phone Nurnber — Enfer the vendor's sireel address, city, slate, zip code and telephone
number.

vendor Email - Enter the vendor's primary email address.

Vendor FEIN - Please enter the vendor's Federal Employment Identification Number,

DPP 51 - G&D, Rev, 14-17-2008 Pagetof4d



! Public Law 2005, Chapler 51

{formerly Executive Order 134} and Executive Order 117 (2008)

INFORMATION AND INSTRUCTIONS
For Completing The “Two- Year Vendor Certification and Disclosure of Political
Contributions” Forms

Part 2: PUBLIC LAW 2005, Chapter 51 / EXEGUTIVE ORDER 117 (2008) DUAL
GERTIFICATION

Read the following statements and verify that from the period beginning on or after October 15, 2004, no contibuiions as
set forth at subsections 1{a)-(c) have been made by either the vendor or any individual whose confributions are
altributable to the vandor pursuant to Executive Order 117 {2008}

NOTE: Contributions made prior to November 15, 2008 are applicable to Chapler 51 only.

Part 3: HISCLOSURE OF CONTRIBUTIONS MADE

Check the box at fop of page 2 if no reportable contributions have been made by the vendor, If the
vendor has no contributions to report, this box must be checked.

Name of Recipient Entity - Enter the full name of the recipient entity.

Address of Recipient Entity — Enter the recipient enfily's street address.

Date of Contribution — Indicate the dale of the contribution.

Amount of Contribution - Enter the amount of tiwé reportable contribution

Type of Contribution - Select the type of contribution from the list provided.

Contributor Name ~ Enter the full name of the contributor.

Relationship of Contributor to the Vendor -- Indicate relzfionship of the contributor tor the vendor, e g. officer or partner
of the company, spouse of officer or partner, resident child of officer or partner, parent company of the vendor, subsidiary

of the vendor, etc

NOTIE: If form is being completed electronically, click “Add a Contribution” lo enter additional contributions.  Otherwise;
please attach additional pages as necessary

Part 4:-CERTIFICATION

Check box A If the person completing the certification and disclosure is doing so on behalf of the vendor and all
individuals andfor entities whose contributions are aftributabie to the vendor

Check hox B if the person completing the certification and disclosure is doing so on behalf of the vendor only.

Check box C if the person completing the certification and disclosure is doing so on behalf of an individual andfor enfity
whose contributions are atiributable to the vendor

Enter the full name of the nerson aulhorized to complete the cerdification and disclosure, the person's title or position, date
and telephone number

Page 20f 4
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[Public Law 2005, Chapter 51 - —
{(formerly Executive Order 134).and Executive Order 117 {2008)

INFORMATION AND INSTRUCTIONS
For Completing The “Two- Year Vendor Certification and Disclosure of Political
Cowndtributions” Forms

USEFUL DEFINITIONS FOR THE PURPOSES OF Ch. 51 and £.0. 117

+  “Vendor” means the contracting entity.

. “Business Entity” means any natural or legal person, pusiness corporation, professional services corporation,
fmited liability company, partnership, limited partnership, business frust, association or any other legal
commercial entity organized under the laws.of New Jersey of any other state or fareign jurisdiction  The definition
also includes (i) if a business entity is a for-profit corporation, any officer of the corporation and any cther person
or business entity that owns or controls 10% or mere of the stock of the corporation; (i) if a business enlily s a
nrofessional corporation, any shareholder or officer, (if) if a business entity 15 a general partnership, limited
parinership or limiled liabilty partnership, any pariner, (iv) if a business enfity is a sole proprietorship, the
proprietor; {(v) if the business enfily is any other form of entity organized under the laws of New Jersey or any
other state or foreign jurisdiction, any principal, officer or pariner thereal; (vi} any subsidiaries direclly or indirectly
controfied by the business entity; (vii) any political organization organized under 26 U.S.C.A, § 527 that is direclly
or indirectly controlied by the businéss entity, other than a candidate commiltee, election fund, or political party
commitiee, and (viii) with respect to an individual who is included within the definition of "business entity,” that
individual's spouse ar civil union pastner and any child residing with that person. '

e “Officer” means a president, vice-president with senior management responsibiiily, secretary, treasurer, chief
executive officer,-or chief nancial officer of a corporalion or any person routinely performing such functions for a
corporation  Please note that officers of non-profit entilies are excluded from this definition.

. “Partner” means one of two or more natural persons or other entities, including a corporation, who or which are
ioint owners of and carry on @ business for profit; and which business is organized under the laws of this State or

any other state or foreign jutisdiction, as a general partnership, limited: partnership, imited liability partnership,
fmited liabiiity company, mited partnership association, or other such form of business organization

s ‘Reportable Confrihutions” are those contributions, inciuding in-kind contributions, in excess of $300.00 in the
aggregate per election made fo of received by a candidate commiltee, joint candidates commiftee, or political
committee, or per calendar year made lo or received- by a polilical party committee; legislalive leadership
commitiee, or continuing political commitlee

. “n-kind Contribution” means a confribution of geods o services received by a candidate committes, joint
candidates committee, political committee, conlinuing political commitiee, political party commitlee, or legislative
leadership commitiee, which contribution is paid for by a psison or entily other than the recipient committes, but
does not include services provided without compensation by an individual volunteering a.part of or all of his or her
tire on behalf of a candidate or committee.

»  “Continuing Political Committee” includes any group of two or more persons acting jointly, or any corporation,
parinership, or any other incorporated or unincorporated association, including a political club, political action
committee, civic association or other organization, which in any calendar year contribuies or expedts to contribute
at least $4,300 to aid or promote the candidacy of an individual, or the candidacies of individuals, for elective
public office, or the passage or defeat of a public questions, and which may be expecied to make contributions
toward such aid or promotion or passage of defeat during a subsequent election, provided that the group,
corporation, parinership, zesociation or other organizaiion has been determined by the Commission io be a
confinuing politicat committee in accordance with N.J.S.A. 18.44A-8(h).

! contributions made by a spouse, civil unton partner or resident child to a candidate for whom the
contributor is eligibie to vote or to a political party committes within whose jurisdiction the contributor
resides are permitted.

DPP ¢51 - C&D, Rev. 11-17-2008 Page 3 of 4



[Public Law 2005, Chapter 51 J
(formerly Executive Order 134) and Executive Order 117 (2008) -

INFORMATION AND INSTRUCTIONS
For Completing The “Two- Year Vendor Certification and Disclosure of Political
Contributions” Forms

« "Candidate Committee” means a commiltee established by a candidate pursuant to N.JLS.A. 19:44A-9(a), for
the purpose of receiving confributions and making expenditures

.  “State Political Party Committee” means a committee organized pursuant fo NJSA 1954

- “County Political Party Commities” means a comimitiee organized pursuant to NJSA 19563

« “Municipal Political Party Committee” means @ committee organized pursuant to NS A 19°5-2

- “Legistative Leadership GCommittee” means a commillee established, authorized to be established, or
designaied by the President of the Senate, the Minority teader of the Senate, the Speaker of the General
Assembly, of (he Minority Leader of the General Assembly pursuant to N.J.SA. 19 44pA-10 1 for the purpose of
recelving contributions and making expenditures

+  “Politicat Party Committee” means’

1 The State committee of a political parly, &s organized pursuant to N.J.S.A 19.5-4,

2 Any county commitige of & political party, as organized pursuant to N.J.S.A 19:5-3, of
3 Any municipal committee-of a.political party, as organized pursuant to N.J.S.A. 19.5-2

Agency Submission. of Forms
The agency should submit the completed and signed Two-Year Vendor Certification and Disclosure forms, together with a
completed Ownership Disclosure form, eilher elecironically to cdi3a@irens.state.nius or regular mail at Chapler 51
Review Unit. P O Box 039, 33 West State Street, §° Fioor, Trenton, NJ 08625, Original forms should remain with the
Agency and copies should be sent 10 the Chapter 51 Review Unit.

Questions & Answers .
Questions regarding the interpretation or appfication of Public Law 2005, Chapter 51 (N.J.S.A, 19:44A-20.13} or Executive
Order 117 (2008} may be submitted electronically through the Division of pyrchase and Propery website af
?}ttp:h’www.state.n%.us/treasurv/pua'chase/execorder?34.htm. Responses (o previous questions are posted on the websile,
25 well ag additional refetence materials and forms

NOTE: The Chapter 57 Q&A on the websile DOES. NOT address the expanded pay-to-play reguirements imposed by
Exooutive Order 117 The Chapter 51 Q8A are only applicable fo contributions made.prior to November 15, 2008. There
is a separale, combined Chapler BI/E.Q 117 Q&A section dealing specifically with issues peraining fo contributions
made afier November {5, 2008, avaifable al hz‘fp://www.srare,m’.us/freasm‘y/purci-zase/execordcer1 34.hmifstale.

Page 4 of 4
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STate of Now Jersey
Division of Purchase.and Property
Two-Year Chapter 51/ Executive Order 117 Vendor Geriification and
Disclosure of Pelitical Contylbutions

. For AGENCY USE ONLY
General Information

Solicitation, RFP or Contract No. Award Amount

Dascriplion of Services

Agency Contact Information

Agency Contact Person

Phone Numbel Agency Email

part 1: Vendor information

Fuil Legal Business Name

{(including trade name if applicabie)'

Business Type [ corporation [ 7] Limited Partnership [ 7] Professional Gomperalion [7] Generat Partnersiip

[ Lamites Liability Company [ Sole Proprietorship [T Limited Liability Pastnership
Addiess -_“ Address 2
City L R Stale i g Phone i
Vendor Emall Vendor FEIN

Pari 2: Public Law 2005, Chapter 51/ Exocutive Drder 117 {2668} Certification

| hereby cerlify as follows.

i on or after Ociober 15, 2004, neither the helow-named enlity nor any individual whose contributions are attributable to
the entity pursuant to Executive Grder 11712008) has soficited or made any contribution of maney, pledge of noniribution,
mncluding in-kind contributions, company of organtzation contributions, as set forlh below that weould bar the award of a
contract lo {he vendor, pursuant to the ferms of Executive Order 117 (2008).

a) Within the preceding 18 months, the pelow-named person or ofganization has not made a confribution o

{iy Anycandidate committee andfor election fund of any candidate for or holder of the public office of Govemor
or Lieutenant Governor, :

i) Any State, county, municipal nofitical party committes, OR

(iny Any Iegis!éfive leadership commitlee.

b} During the term of office of ile current. Governor{s}, the below-named persen or organization has nol made a
contribution o

i) Any candidale, commitiee and/or slaction fund of the Governer or Lieufenant Governor, OR
iy Any Stale, county oF municipal poiticat party commitise nominating such Governot in the election preceding
the commencement of said Governor's term.

c) Within the 18 inonths immediately prior to the first day of the term of office of the Governor(s), the below-named
person or organization has not made a contribution to

iy Any candidate, commitiee andior election fund of the Governor or Lieutenant Governor, OR
Any State, county, municipal politica) party commities of the polifical party nominaiing the stccessiul gubernalorial
candidate{s) in the last gubernatorial election.

the tamm of Office of Governor

THEI1 Rij71/2065 Page 1 of 3

PLEASE NOTE: Prior to November 15, 2608, the onty disqualifying contribuffons include those made by the vendor or a principal owning
or conirolling more than 10 percent of the profits or assets of a business entity (o 10 percent of the stock In the case of @ business enfity
mat is a corporation for profit} to any candidate commitiee andlor election fund of the Governor or {o any state or county political party
within the preceding 18 months, during the term of office of the current Governor bt within the 18 months immaediately prior to the firsi day of




Part 3: Disclosure of Contributions Made

] Check this box if no reportable contributions have been made by the above-named business entity
— or individual.

Name of Recipient __ Address of Recipient

Date of Contibution Amount of Conlrbution

Type of Conbibulion {i.e. currency, check, loan, In-kind

Confributor Name

Relationship of Contributor to the Vendor

Contributor Address

City Slale . . Zip

If {his form is ol being compleled eleetronically, please altach pages for additional contributions
as necessary Otherwise cick "Add a Contrinution” 10 enler additional convrititions.

THEL.L RL/2172009 Page 2 of 3



Part 4: Certification

| have read the instructions accompanying this form prior Lo campleting this certificalion on behalf of the above-named business enlity.
! certify that, fo the best of my knowledge and belief, the foregoing slalements by me are lrue 1 am awars that i any of the slatements

are willfully false, 1 am subject to punishment

| understand that this certification will be in effect for twe (2) years from the date of approval, provided the ownership status
 does nof change andfor additional contributions are not made. Il there are any changes in the ownership of the enlity or additional

contributions ate made, a new fuil set of documents are required to be completed and submitied. By submitling this Gerlfication and

Disclosure, thi: person of entity named herein acknowledges {his continuing reporting responsibifity and certifies that i will adhere to it

{(CHECK ONE BOX A, B orC)

i.mi { am certifying on behall of the above-named businzss entity and all individuals and/or entities whose conlributions are
(A L. attributable fo the entity pursuant to Executive Order 117 (2008).

(B) [7]t am cestilying on behalf of the above-named business entily only

) {] | am certifying oo behalf of an individual andfor gntity whose contributions are atirihutable to the vendor,

Signed Name e e o Frint Name e e s
Phone Number Dale
Title/Position )

Agency Submission of Forms

The agency should submit the completed and signed Two-Year Vendor Certification and Disclosure forms,. together with a
completed Ownership Disclosure form, either electronically to cd134@treas.state.nj us, or regular mail at Chapter 51 Review
Unit, P.0. Box 039, 33 Wes! State Street, oth Figor, Trenton, NJ 08625, The agency should save the forms locally and keep the
original forms on file, and submit copies to the Chapter 51 Review Unit.

AT Ri77172008 " ) T Vage 3 of 3



“Exhibit A”

P.L. 2005, ¢.51 / Executive Order No. 117 / Bxecutive Order Na. 7
Cenification of No Change



P.1.. 2005, ¢. 51 / Executive Order No. 1 17 / Executive Qrder No. 7
Certification of No Change

I, the of
(the “Trustee”} in connection with the Request for Qualifications for Trustee Services (the
“RFQ”) issued by the New Jersey Educational Facilities Authority (the “Authority”) does hereby
certify that ail information, certifications and disclosure statements previously provided in
connection witl .L. 2005, ¢. 51, which codified Executive Order No. 134 (McGreevey 2004),
as amended by Executive Order No. 117 (Corzine 2008), as further amended by Executive Order
No. 7 (Christie 2010) are true and correct as of the date hereof and that all such statementis have
heen made with full knowledge that the Authority and the State of New Jersey shali rely upon

the truth of the statements contained therein and herein in connection with the RFQ.

IN WITNESS WHEREOF, we have executed this certificate as of this day of
2010.
[NAME OF TRUSTEE}
By:
Narme:

Title:



“Iixhibit B”

P.L.2005,¢.27]



P.L. 2005, ¢.271

(Unofficial version, Assembly Commiltee Substitute to A-3013, First Reprint™)

AN ACT aulhosizing units of local government (o impose limils on political
contributions by contraciors and supplementing Title 40A of the New Jorsey Statutes and Titie 19
of the Revised Statutes.

B Tr ENACTED by the Senate and General Assembly of the State of New Jersey.

04:11-51 1. & A counly, municipatity, independent authority, hoard of education, or fire
distriet is hereby authorized to establish by ordinance, resolution or reguiation, as may be
appropriale, MEAsUIes limiting the awarding of public contracts therefrom to business entities that

have made o contribution pursuant to P.L.1073, .83 (C.19:44A-1 et seq.) and limiting the

" conwibutions  that the holders of a contract can make during the term of a conlract,
notwithstanding the provisions and paramelers of sections | through 12 of P.1.2004, ¢.i9
(C.19:44A 202 el al.) and section 22 of pL.1973, .83 (C.19:44A-22).

b. The provisians of P.L.2004, c. 19 shall not be construcd to supersede or preempt any
ordinance, resofution or regulation of 2 unit of local government that limits political contributions
by business entities performing ov secking 1o perform government contracts. Any ordinance,
resolution oy regulation in effect on the stfoctive date of P.L.2004, ¢.19 shall remain in elfect and
those adopted afler that effective date shall be valid and enforeeabler

¢ An ordinance, resolution or regulalion adopted or promuligated as provided -in-this
section shall be filed with the Secrelary of State.

§2:34-25 2. a. Not later than 10 days prioe o entering inlo any contracl. having an
anticipated value iy excess of $17,500, except for a contract thal is required by taw to be publicly
adverlised for bids, a Stale agency, county, municipality, independent authority, board of
educalion, or Tire district shall require any business entity bidding thercorn or negotiating therefor,
to submit along with its bid or price quote, a list of political contributions as set forth in this
subsection that are reportable by the recipient pursuant to the provisions of P.L.1973, c.83
(C.19:44A-1 et seq.) and (hat were made by the business entity during the preceding 12 month
period, along with the date and amount of each contribution and the name of the recipient of each
contribution. A business entity contracting with a State agency shall disclose contributions to any
State, counly, or punicipal committee of a political party, legislative leadership commitiee,
candidate commitice of a candidate for, or holder of, a Siate elective office, or amy confinuing
political committec. A business ontity contracting with a county, municipality, independent
authority, other than an independent authority that is a State agency, board of education, or fire
district shall disclose contributions lo: any State, counly, or municipal committee of a political
party, any legislalive Jeadership committee; or any candidate committee of a candidate for, or
holder of. an elective office of that public entity, of that county in which that public entity is
iocated, of another public entity within that county, or of a legistative district in which that public

" Note. Bold itelicized statuiory references of new sections are anticipated wid not final as of the Lime this document
was prepated. Statwiory comptlations of N.LS A 18A:15A-51 is anticipated to show 2 refevence o N 1S A,
A0A11-51 and Lo NLS.A. 52:34-25.



P.L. 2005, ¢.271 Page 2

entity is located or, when the public entity is a county, of any Jegislative district which includes
all or part of the counly, or any continuing political commitiee.

The provisions of this section shall not apply to a contract when a public emergency
requires the immediate delivery of goods or services.

b. When a business enlity is a natural person, a contribulion by that person's spouse of
child, residing therewith, shall be deemed to be a contribution by the husiness entity. When a
business entity is other than a natural person, a contribution by any person or other business ontity
having an inferest therein shall be deemed to be a contribution by the business entily. When a
business entity is other (han a natugal person, a contribution by: all principals, partuers, officers,
or directors of he busincss entity or their spouscs; any subsidiaries directly or indirectly
conrolled by the business enlity; or.any political organization organized under seetion 527 of the
Internal Revenue Code that is directly or indirectly controlicd by the business entity, other than a
candidate committee, efection fund, or political party committee, shall be deemed to be a
contribution by Lhe business entity.

o. Asg used in this scetion:

"yuginess ontity” means a natural or legal person, business corporation, professional
sorvices carporation, limited liability company, partnership, limited partnership, business trust,
association or any other legal commercial entity organized under the faws of this State or of any
other state or foreign jurisdiction; '

wiierest” means the ownership or control'of more than 10% of the prolits-or assets of a
business cotity or 10% of the stoclk in the case o business entity that is a corporation for pro fit,
as appropriate; and :

"Geate ageney” means any of the principal departments in the Fxecutive Branch of the
Srate Covernment, and any division, board, burcau, officc, commission or other instrumentality
within or created by sueh department, the Legislature of the State and any office, board, burcay or
commission within or created by the Legislative Branch, and any independent State authority,
commission, instrumentality or agency,

d. Any business entity that fails fo comply with the provisions of thiy section shall be
subject Lo a finc imposed by the New Jersey Election Law Enforcement Commission in an
amount to be determined by the coramission which may be based upon the amount that the
business entity failed Lo report. ‘

19:44A4-20.13 3. a. Any business entity making a contribution of imoncy or any other thing of
value, inciuding an in-kind contribution, of pledge to make a contribution of any kind to a
candidate for or the holder of any public office having ultimate responsibility for the awarding of
public contracts, or o & political party committee, legistative leadership committee, political
commitioe of continuing political committee, which has received in any calendar year $50.000 or
more 1n the aggregate through agreements or contracls with a public entity, shatl file an anml
disclosure statement with the New Jersey Election Law Enforcement Comunission, established
pursuant to section 5 of 11,1973, ¢.83 (C.19:44A-5), setting forth all such conteibutions made by
(he business entity during the 12 months priot fo the reporting deadiine,



PL. 2005, ¢.271 Page 3

b. The commission shall preseribe forms and procedures for the reporting required in
cubseetion a. of this section which shall include, but not be fmited to:

(1) the name and mailing addsess of the business entity making the contribution, and the
amount contibuted during the 12 months prior to the repotting deadline;

(2) the name of the candidale for or the heolder of any public office having uitimate
responsibility for the awarding of public conliacts, candidate commillee, joint candidales
committee, pofitical parly commiltee, legisiative leadership commitice, political commitiee or
continuing polilical commitiee receiving the confribution; and

(3) the amount of money the business entity received from the public entity through
contracl or agreement, the dates, and information identilying each contract or agreement and
deseribing the goods, services or equipment provided or property sold.

¢ The commission shall maintain a list of such reports for public inspection both af its
office and through its Internat site.

d. When a business entity is a natural person, a contribution by that person's spouse or
child, residing therewith, shall be deemed to be a contribution by the business enlity. When a
business entity is other than a natural person, a contribution by any person or other business entity
having an interest therein shall be deemed to be a contribution by the business entity. When a
business eatity is other than a nalural person, & contribution by: all principals, partners, officers,
or directors of the business enlity, or their spouses; any subsidiaries divectly or indirectiy
controlled by the-business entity; or any political organization organized under section 527 of the
Internal Revenwe Code that is dircetly or indireetly controlled by the business entity, other than &
candidate committee, clection fund, or political party commitiee, shali be deemed to be a
contribution by the business entity. '

Ag used in (his section:

"husiness enlily” means o natural or legal person, business corporation, professional
services corperation, limited liabilily company, partnership, Himited partnership, business frust,
association ot any other legat commercial entity organized under the laws of this State or of any
other state or foreign jurisdiction; and -

minterest" means the ownership or control of more than 10% of the profils or assets of a
business entity or 10% of the stock v the case o [ a business cntity that is a corporation for profit,
as appropriale.

e. Any business entity that fails o comply with the provisions of this seclion shall be
subject to a fine imposed by the New Jersey Election Law Enforcement Commission in an
amount (o be determined by the commission which may be based upon the amount that the
business entity failed Lo reporl. :

4. This acl shail take effect immediately.



“Exhibit C”

P.L. 2005, c¢.271
Vendor Cerlification and Political Contribution Disclosure Form



PUBLIC LAW 2005, C. 271
VENDOR GERTIFICATION AND POLITICAL CONTRIBUTION DISCLOSURE FORM

Conptract Reference No' Vandor:

At least ten (10) days prior to entering into the above-referenced coniract, the Vendor
must compiete this Certification and Disclosure Form, in accordance with the directions
below and submit it fo the State contact for such contract, Please note thaf the
disclosure requirements under Public Law 2003, Chapifer 271 are Separate and
different from the disclosure requirements under Public Law 2005, Chapter 31
(formerly Execulive Qrder 134). Although no vendor will be preciuded from
entering into a confract by any information submitted on this form, a vendor’s
failure to fully, accurately and fruthfully complete this form and submit it to the
appropriate State agency may resuli in the imposition of fines by the New Jersey
Election Law Enforcement Commission,

Disclosure

Following Is the required Vendor disclosure of af Reportable Contributions made-in the
twelve-(12) months prior to and including the date of signing of this Cerlification and
Disclosure lo: (i) any State, counly, or municipal commitiee of a political parly,
legisiative leadership commiltee, candidate committee of a candidate for, or holder of, a
State elective office, or (i) any enlity that is also defined as & “conlinuing political
commilles” under NLJ.S.A. 19:44A-3(n) and N.LA.C. 19:25-1.

The Vendor is required to disclose Reporlable Contributions by: the Vendor iiself; all
persons or other business entities owning or controfling more han 10% of the profits of
ine Vendor or more than 10% of the stock of the Vendor, i the Vendor is a corporalion
for profii;- a spouse of child fiving with a natural person that is a Vendoer, all of the
principals, partners, officers or directors of the Vendor and all of their spouses; any
subsidiaries direcily or indireclly controfied by the Vendor; and any political arganization
organized under section 527 of the Internal Revenue Code that is directly or indirectly
conbroffed by the Vendor, cther than a candidate committes, election fund, or political
party commitlee.

"Reportable Conlributions” are those coniributions that are required fo be reporied by the
recipient under the “New Jersey Campaign Contributions and Expenditures Reporling
Act” P.L. 1973, ¢.83 (C.19:44A-1 el seq.), and implementing regulations set forth at
NLAC. 19:25-10.1 et seq. As of January 1, 2005, condributions in excess of $300
during a reporting period are deemed “reporiable.”



if no Reportable Contributions were made. Attach Additional Pages As Needed

Certification:

| cerlify as an officer or authorized

knowledge and belief, the foregoing statements by me are true.

the statements are willfully false, | am subject to punishment.

Name of Vendor:

Signed:

-epresentative of the Vendar thal, to the best of my
| am aware that if any of

Titte:

Print Name:




EXHIBIT XI

NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
2010 BUDGET VARIANCE ANALYSIS
FOR EIGHT MONTHS ENDED AUGUST 31, 2010

Executive Summary

The NJEFA concluded the first eight months of 2010 with net operating income in the
amount of $460,153, based on revenues of $2,342,404 and expenses of $1,882,251. As a
result, net operating income is higher than budgeted by $133,530. This difference’is a result of
less than budgeted expenses in the amount of $207,184 partially offset by less than-expected
revenues in the amount of $73,654. ‘

Revenues

Revenues were $73,654 less than projected due to less than expected bond issuance
activity and lower than anticipated investment income.

Expenses

Operating expenditures for the first eight months of the year were favorable as
compared to budget by $207,184. Attorney General Fees were $51,336 less than budgeted.
The remaining fine items display positive deviations and are primarily the resuit of timing.



NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY

Operating Revenues
Annuat Administrative Fees

Initial Fees
Investment income

Operating Expenses

Salaries

Employee Benefits

Provision for Post Retl. Health Benefits
Qffice of The Governor

Office of The Attorrey General
Sponsored Programs
Télephone.

Gasoline & Auto Maintenance-
Rent

Utdilities

Postage

Office Supplies & Expenses
Trave! & Official Receptions
Staff Training & Tuition Reimbursement
Insurance

Annual Report & Newsletters
Public Relations

Professional Services

Dues & Subscriptions

Data Processing

Maintenance of Equipment
Depreciation

Contingency

Met Operating Income

ACTUAL vs. RBUDGET REPORT
JUNE - AUGUST 2010

Three Months Erded

Eight Months Ended

August 31, 2010 August 31, 2010
Actual Budget Variance Actual Budget Variance
$763,523 $763,523 % - $2,133458 $2,133,458 § -
10,000 37,800 {27,800) 199,000 264,800 (65,600}
4 545 6,750 (2,205) 9.946 18,000 {8.054)
$ 778,068 §$ 808,073 $ (30,005) $2,342,404 $2416,058 $ (73,654)
$334,010 $352,088 % 18,078 $ 546,076 $ 0985806 $ 40,730
88,958 96,096 7,138 370,330 379,941 9,611
30,000 30,000 80,000 80,000 -
4,500 4,500 - 12,000 12,000 -
12,000 31,251 19,251 32,000 83,336 51,336
1,715 9,375 77,660 1,715 12,500 10,785
5,873 5,954 1,081 13,488 16,726 3,238
1,723 4,665 2,942 4,321 11,285 -6,964
54,553 54,999 448 145,475 146,664 1,189
5,060 5,376 3186 13,493 14,336 843
352 1,581 1,229 1,551 3,589 2,338
9,489 11,673 2,184 17,751 27437 9,686
3,402 7,308 3,808 7,109 17,252 10,143
{698) 7,035 7,733 3,356 16,615 13,259
8,867 18,213 1,346 24472 25,818 1,346
5,073 8,181 3,108 7,736 19,089 11,353
- 2,946 2,946 189 7,074 6,885
4,337 5,171 834 78,420 88,715 10,295
14,967 16,223 1,256 39,327 43,137 3,810
10,000 10,835 635 22,000 24,815 2,815
15,238 11,001 {4,237) 18,778 29,336 10,558
15,899 15,989 - 42,664 42,664 -
625,418 703,270 77,852 1,882,251 2,089,435 207,184
$ 152,650 $ 104,803 § 47,847 $ 460,153 $ 326,623 $ 133,530
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