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November Revenues Exceed Monthly Target as Corporate Tax 
Collections Rise 

Trenton – New Jersey collected $1.73 billion in revenues from its major taxes in 
November, exceeding the monthly target by 1.0 percent as corporation business  
tax collections came in $33.4 million higher than budgeted. 

The strength in corporate tax collections offset a slight underperformance in 
income and sales tax revenues, which lagged their budgeted amounts for 
November by 1.3 percent cent and 0.1 percent, respectively.  

For the fiscal year-to-date, overall tax revenues grew 7.9 percent through 
November compared with the prior year and are running ahead of their projected 
growth rate of 6.3 percent. Collections of the income tax, sales tax and 
corporation business tax are up 6.6 percent, 10 percent and 3.4 percent, 
respectively.  

“The State’s major revenue sources continue to show stable performance amid 
signs of an improving New Jersey economy,” said Treasury Chief Economist Dr. 
Charles Steindel.  
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