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Super Storm Sandy Affects State Finances, Slows Spending 
  

TRENTON – Super Storm Sandy kept shoppers, casino gamblers and commuters at home, 
which reduced revenue for November. Collections also were affected when the State granted 
relief from tax payment deadlines to those New Jerseyans in need after the storm. Despite the 
drop, income taxes reached a record level in the five months that ended on November 30 after 
collections surged in October. 
  
“Sandy left its mark on the State’s finances in November,” Treasurer Andrew Sidamon-Eristoff 
said. “Fortunately, year-to-date income tax collections remain strong, and spending on the 
recovery is expected to create opportunities that should be positive for some types of revenue 
in the second half of the fiscal year.” 
  
Income tax revenue was 11 percent below projections for the month. However, even with the 
drop due to Super Storm Sandy, income taxes reached a record level in the five months that 
ended on November 30 after collections surged in October. Sales taxes, New Jersey’s second-
biggest revenue generator, remained flat while casino revenue was clearly affected by the 
storm, falling 38 percent, and motor fuel taxes dropped nearly 13 percent. Lottery sales rose 23 
percent as Power Ball ticket sales surged ahead of a Nov. 28 drawing for $587 million. 
  
“Sandy and its aftereffects depressed many revenue components, most notably sales, income, 
gasoline, casino, and realty transfer taxes,” Treasury Chief Economist Charles Steindel said. 
“What’s reassuring is that even a storm like Sandy couldn’t prevent income tax revenue from 
reaching a five-month record high.” 
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The State allowed taxpayers affected to delay payments until November 14th. In addition, the 
Division of Taxation has granted longer extensions of filings on a case-by-case basis to taxpayers 
who suffered unavoidable delays due to destruction of property and other storm-related 
impediments. 
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