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September Revenues Climb 3.9 Percent Compared to Last Year 

As Income Tax Collections Rise to a Record High for Quarter 
 

TRENTON, October 12, 2012 – September revenue collections rose by 3.9 percent from 
year-earlier figures as income tax collections set a record for the quarter, Treasurer 
Andrew Sidamon-Eristoff announced.  Fiscal 2013 first-quarter revenue came in 1.9 
percent higher than collections during the first three months of Fiscal 2012.  

“Income tax collections remain strong as the State’s economy continues to grow,” the 
Treasurer said.  “September sales tax and corporation business tax collections also rose 
substantially above last year’s levels.” 

September sales tax collections climbed 5.1 percent to $654.8 million while corporation 
business tax collections surged 7.8 percent to $350.5 million. For the year to date, 
corporation business tax collections are 11.8 percent above year-earlier levels, and income 
tax collections are at $1.81 billion – the highest collection ever for the July to September 
quarter.  The State has brought in $4.23 billion in taxes, fees and other major sources of 
revenue so far in Fiscal 2013, $80.3 million more than in FY 2012.  

“Key indicators continue to show that New Jersey’s economy is expanding at a steady pace,” 
said Dr. Charles Steindel, Chief Economist for the Department of the Treasury. “Personal 
income of New Jersey residents is at record highs, and housing permits are showing 
double-digit increases.” 

 September casino tax revenue climbed 3.1 percent to almost $18 million while collections 
of realty transfer fees – an indicator of rising home sales – rose 18.2 percent to $20.6 
million.   
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