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October Revenues on Track for Fiscal Year 2018

TRENTON - The Department of the Treasury reported $2.185 billion was collected in October
across the State’s largest revenue sources, an increase of $231 million from October 2016.

Gross Income Tax (GIT), Sales & Use Tax (SUT), and Corporation Business Tax (CBT) collections
increased 10.4 percent, 4.9 percent, and 75.6 percent, respectively, from October
2016. Employer withholding, a component within the GIT, increased by 4.8 percent over October
2016, which is consistent with New Jersey’s labor market expansion.

In addition, Realty Transfer collections increased 16.1 percent compared to last October, a
further indication that New Jersey’s housing market continues to strengthen.

Finally, overall collections across the State’s major taxes have increased 7.2 percent year-to-
date.
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