RESIDENT INHERITANCE AND ESTATE TAX FLOWCHART

USE TO DETERMINE WHICH FORM TO FILE FOR RESIDENT DECEDENT

WHO DIED BEFORE JANUARY 1, 2017

START HERE! NO
Are all beneficiaries Class A?

You must file an Inheritance
Tax Return Form IT-R.

Does the gross estate

NOTE: If a mutually plus adjusted taxable

NO

acknowledged child is —— gifts exceed $675,0007? YES e
among the beneflc.:larles, -_— Inheritance Tax Return, Form
proceed by following the IT-R. and an Estate Tax

first “NO” arrow. Return, Form IT-Estate.*
YES
Does the gross estate plus adjusted taxable gifts exceed $675,000? YES You must file an Estate Tax
Return, Form IT-Estate.*
l NO
YES You must file an Inheritance
Does any portion of the decedent’s assets pass according to a —_— s B, [Fo (s
disclaimer?
l NO
Do any of the assets pass into a trust agreement? YES | You must file an Inheritance

Tax Return, Form IT-R.

[ [

Do you need to transfer or File an Inheritance Tax
Do You need to request a NO rele\gse bank accounts NO Return, Form IT-R to confirm
Waiver (Form 0-1) for Real | —— ' _— no tax is due and no waivers
Estate? stocks, bonds, or brokerage
are needed.
accounts?
YES YES

*See the Estate Tax Filing Requirements
for more information.

You may submit Form L-8
(Self-Executing Waiver) to
each financial institution
holding assets.

Submit Form L-9 to the
Division of Taxation.
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